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Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2011

rorm 990-PF

Department of the Treasury
Internal Revenue Service

For calendar year 2011 or tax year beginning , and ending
Name of foundation A Employer identification number
SAND HILL FOUNDATION 94-3219107
Number and street (or P O box number if mail i1s not delivered to street address) Roomv/suite

B Telephone number

3000 SAND HILL ROAD, 1-120 650-854-9310
City or town, state, and ZIP code C if exemption application is pending, check here P> E]
MENLO PARK, CA 94025
G Check all that apply [:] Initial return [:] Initial return of a former public chanty D 1. Foreign organizations, check here PE]
[ Final return (] Amended return
[ 1] Address change [_] Name change 2. P o peomnan st ]

H Check type of organization Section 501(c)(3) exempt private foundation
[:] Section 4947(a)(1) nonexempt chartable trust D Other taxable private foundation
| Fair market value of all assets at end of year {J Accounting method Cash |:| Accrual
(from Part Il, col. (c), hne 16) [ other (specrty)
55,774,914 .|(Part], column (d) must be on cash basis.)

>3
[ Part [| Analysis of Revenue and Expenses

E If private foundatton status was terminated
under section 507(b)(1)(A), check here ]

F If the foundation is in 2 60-month termination
under section 507(b)(1)(B), check here P>

d) Disbursements
R -l I -l I S s
1 Contrnbutions, gifts, grants, etc , received N/A
2 Check P> if the foundation is not required to attach Sch B ’
3 e avantmena® 2nd tempora )
4 Dwvidends and interest from securities 557,771. 557,771. STATEMENT 1
B5a Gross rents . 2,210,718. 1,535,447. STATEMENT 2
b Net rental income or (loss) 2 7 210 7 718.
P 6a Net gain or (loss) from sale of assets not on line 10 2 4 82 7 7 4 ]- 7 . g ;:f‘ gﬂf&fﬁ
2| bammmeew™™ _19,926,978. i s St
d>) 7 Capital gain net income (from Part IV, line 2) 2 ’ 827 ’ 417. g ﬁ
©| 8 Netshort-term capital gan fa¥ NOViI & 781/ :‘;‘f
9 Income modifications = 0
102 g siowances OCDEM 11T
b Less Cost of goods sold RS ACAR T
¢ Gross profit or (loss)
11 Otherincome 145, 461. 145,461. STATEMENT 3
12 Total. Add knes 1 through 11 5,741,367.] 5,066,096.
13 Compensation of officers, directors, trustees, etc 208 ’ 004. 0. 187 ’ 204.
14 Other employee salaries and wages 116,799. 0. 116,799.
" 15 Pension plans, employee benefits
@ |16a Legal fees STMT 4 14,308. 0. 0.
§_ b Accounting fees STMT 5 60,235, 0. 0.
2| ¢ Other professional fees STMT 6 68,097. 68,097. 0.
21[17 Interest
®(18 Taxes STMT 7 341,921. 0. 16,475.
% 19 Depreciation and depletion 1,969. 0.
) '_E 20 Occupancy 30,064. 0. 30,064.
) <2 Travel, conferences, and meetings 7,272. 0. 7,272.
e § 22 Pnnting and publications
&y |23 Otherexpenses STMT 8 124,607. 42,907. 62,738.
= § 24 Total operating and administrative
2 expenses. Add lines 13 through 23 973,276. 111,004. 420,552.
Ol25 Contnbutions, grfts, grants paid 2,216,238. 2,216,238.
C‘% 26 Total expenses and disbursements.
= Add lines 24 and 25 3,189,514. 111,004. 2,636,790.
% 27 Subtract line 26 from line 12.
@ 4 Excess of revenue over expenses and disbursements 2 4 5 5 1 [4 8 5 3 d
€ b Net investment income (f negative, enter -0-) 4,955,092.
¢ Adjusted net income (f negative, enter -0-) N/A
123501, LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2011)

SAND HILL FOUNDATION

94-3219107

Page 2

Attached schedules and amounts in the descnption
Part El Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

() Fair Market Value

Assets

1 Cash - non-Interest-bearnng
2 Savings and temporary cash investments
3 Accounts recevable P

-3.

-3.

2,499,128.

1,860,339.

1,860,339.

Less allowance for doubtfut accounts P

4 Pledges recevable P>

Less allowance for doubtful accounts P

5 Grants receivable

& Recewvables due from officers, directors, trustees, and other
disqualified persons

7  Other notes and loans recenvable |

Less allowance for doubtful accounts P

8 Inventones for sale or use .
9 Prepaid expenses and deferred charges X
10a Investments - U S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 9

11  Investments - land, buildings, and equipment basis

2,035.

2,035,

22,751,593.

22,714,029.

22,714,029.

>
Less accumulated depreciaion >

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment basis >

STMT 10

30,330,390.

29,985,431.

29,985,431.

43,308.

STMT 11p»

Less accumulated depreciaton

39,464.

4,944.

3,844.

3,844.

15 Other assets {describe P>

STATEMENT 12,

93,688.

1,209,239.

1,209,239.

16 Total assets (to be completed by all filers)

55,679,743.

55,774,914.

55,774,914.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habiities (describe P>

18,621.

1,592,742.

1,077,242.

STATEMENT 13,

349,000.

341,000.

23 Total liabilities (add lines 17 through 22)

1,941,742.

1,436,863.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestncted

25 Temporanly restricted

26 Permanently restricted .
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds

28 Paid-in or capital surplus, or land, bldg , and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances

> [ ]

31_ Total liabilities and net assets/fund balances

53,738,001.

54,338,051.

53,738,001.

54,338,051.

55,679,743.

55,774,914.

Analysis of Changes in Net Assets or Fund Balances

1

D N W N

Total net assets or fund balances at beginning of year - Part II, column (a), line 30

(must agree with end-of-year figure reported on prior year's retumn)
Enter amount from Part I, ine 27a
Other increases not included in tine 2 (itermize) P>

53,738,001.

2,551,853.

0.

Add hnes 1,2,and 3

Decreases not included in line 2 (itemize) P> BOOK-TAX INCREASE/DECREASE

56,289,854.

1,951,803.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part |l, column (b) line 30

D ||| |N =

54,338,051.

123511
12-02-11
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v

SAND HILL FOUNDATION

Form 990-PF (2011) 94-3219107 Page 3
{ Part V| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (b) How acquired (? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) (mo, day, yr)

1a

b SEE ATTACHED STATEMENTS

c

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 19,926,978. 17,099,561. 2,827,417.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
i) Adjusted basis k) Excess of col (I col (k), but not less than -0-) or
(i) FMV as of 12/31/69 (l;s olf 12/31/69 (o)ver col (), if anil) Losses (from col (h))

a

b

c

d

e 2,827,417.

If gan, also enter in Part §, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 2 2,827,417.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part {, line 8, column (c)
If (loss), enter -0- In Part ), hine 8 3 N/A

Part V¥ | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation hable for the section 4942 tax on the distnbutable amount of any year In the base penod? |:] Yes [E No

If “Yes * the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the approprate amount in each column for each year, see instructions before making any entres

(a) (b) (c) a
Calendarygaars(i)‘r)?a")?ge%iat::gnnn|ng in) Adjusted qualifying distributions Net value of nonchartable-use assets (col (Db')s H,'f,’,‘é‘e'?,“b?ﬂg, (c)
2010 2,216,783. 51,087,832. .043392
2009 2,041,881. 47,513,152. .042975
2008 2,643,090. 48,382,084. .054630
2007 1,924,706. 48,561,091. .039635
2006 1,534,551. 37,473,423. .040950
2 Total of line 1, column (d) 2 .221582
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence if less than 5 years 3 .044316
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 54,872,356.
5 Multiply line 4 by line 3 5 2,431,723.
6 Enter 1% of net investment ncome (1% of Part |, ine 27b) 6 49,551.
7 Add lines 5and 6 7 2,481,274.
8 Enter qualifying distributions from Part XII, ing 4 8 2,636,790.

If ine 8 I1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions

123521 12-02-11
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Form 990-PF (2011) SAND HILL FOUNDATION 94-3219107  pages
{Part V1| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> E] and enter “N/A" on line 1
Date of ruling or determination letter. (attach copy of letter If necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1 49,551.
of Part I, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Partl line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1 and 2 3 49,551.
4 Subtitle A (Income) tax (domestlc section 4947(a)(1) trusts and taxable foundatlons only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 49,551.
6 Credits/Payments
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 137,062.
b Exempt foreign organizations - tax withheld at source . 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c 30,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d L 7 167,062.
8 Enter any penalty for underpayment of estimated tax Check here - if Form 2220 15 attached L. 8
8 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed . . | 2 9
10 Overpayment. if line 7 1s more than the total of ines 5 and 8, enter the amount overpald » | 10 117,511.
11 Enter the amount of line 10 to be_Credited to 2012 estimated tax P> 117,511. 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to Influence any national, state, or local legisiation or did it participate or intervene In Yes| No
any political campaign? 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer 1s "Yes" to 1aor 1b, attach a detalled descnption of the activities and coples of any matenals published or
distributed by the foundation in connection with the activities.
¢ Dud the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) Onthe foundation P> §$ 0. (2) On foundation managers P § 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If “Yes," attach a detalled descrption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, n its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duning the year? qa | X
b If *Yes," has it filed a tax return on Form 990-T for this year? B | X
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that contlict with the state law
remain In the governing Instrument? : ; 6 X
7 Did the foundation have at least $5,000 In assets at any time during the year? 7 X
If "Yes," complete Part ll, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P>
CA
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation g | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942()(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes," complete Part XIV . 9 X
10 Did any persons become substantial contributors dunng the tax year? i *ves,* attach a schedule listing thetr names and addresses 10 X
Form 990-PF (2011)
123531
12-02-11
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Form 990-PF (2011) SAND HILL FOUNDATION 94-3219107 Page 5
{ Part ViI-A | Statements Regarding Activities (continued)
11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) . . 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes,” attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption appllcatlon’? 13 | X
Website address > N/A
14 The books are ncare of » SUSAN FORD DORSEY Telephone no »650-854-9310
Located at » 3000 SAND HILL ROAD 1-120, MENLO PARK, CA 2P+ »94025
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here L ]
and enter the amount of tax-exempt interest received or accrued during the year . . »| 15 | N/A
16 At any time dunng calendar year 2011, did the foundation have an interest in or a signature or other authonity over 2 bank, Yes|{ No
secunties, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22 1 1f "Yes," enter the name of the foreign
country P>
i Part Vil-B { Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credtt to (or accept it from)
a disqualified person? . [:l Yes No
(3) Furnish goods, services, or facilities to {or accept them from) a disqualified person? [ ves No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes L__J No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? . T ves No
(6) Agree to pay money or property to a government official? (Exceptlon Check "No*
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days ) D Yes No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > :‘
¢ Did the foundation engage In a prior year In any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20112 1c X
2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined In section 4942(j)(3) or 4942())(5))
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part X1} for tax year(s) beginning
before 20112 ] Yes No
If “Yes," list the years P> , . .
b Are there any years listed 1n 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No® and attach

statement - see instructions ) N/A 2h
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed In 2a, list the years here
> . . :
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
dunng the year? (] ves - No

b If"Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2011) . N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
‘ b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20112 4b X

Form 990-PF (2011)

123541
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Form 990-PF (2011)

SAND HILL FOUNDATION 94-3219107  pages
{ Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4345(e))? l:‘ Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or |nd|rectly.
any voter registration drive? 1 ves No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [ 1 ves No
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed In section
509(a)(1). (2), or (3), or section 4940(d)(2)? . D Yes No
(5) Provide for any purpose other than religious, chartable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? E] Yes m No
b If any answer Is "Yes" to 5a{1)-(5), did any of the transactions fail to quallfy under the exceptlons descnbed in Regulations
section 53 4945 or In a current notice regarding disaster assistance (see instructions)? N/A 5bh
Organizations relying on a current notice regarding disaster assistance check here > ]
¢ Ifthe answer IS “Yes" to question 5a(4), does the foundation claim exemption from the tax because it malntalned
expenditure responsibility for the grant? N/A C_Jves [_INo
If "Yes, " attach the statement required by Regulations section §3.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? E:] Yes No
b Did the foundation, dunng the year, pay premiums, directly or |nd|rectly, ona personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? I:] Yes No
b If "Yes * did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(a) Name and address h((Jz)l'STlt[eef agglf\éee(rao Sd (C)(?fol:?)?:r;slgtlon eﬂ&&??#e%?ﬁa‘ﬁs at(ig%lElﬁ egt?'leel'
0 position enter -0-) compensation allowances
SUSAN FORD DORSEY PRESIDENT
3000 SAND HILL ROAD, 1-120
MENLO PARK, CA 94025 40.00 208,004. 0. 0.
SUSAN LOCKWOOD VICE PRESIDEN
3000 SAND HILL ROAD, 1-120
MENLO PARK, CA 94025 1.00 0. 0. 0.
LAURA ARRILLAGA-ANDREESSEN TREASURER
3000 SAND HILL ROAD, 1-120
MENLO PARK, CA 94025 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)h.[)lﬂss ?:s? ook () Compensation ﬂf&ﬁfe‘%‘:}s@% agg%ﬁﬁ egt'f]%,
devoted to position compensation allowances
ASH MCNEELY EXECUTIVE DIRECTOR
3000 SAND HILL, MENLO PARK, CA 94025 16.00 116,799. 0. 0.
Total number of other employees paid over $50,000 > I 0

123551
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Form 990-PF (2011) SAND HILL FOUNDATION 94-3219107  page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued) ’

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
JP MORGAN CHASE BANK, N.A. - 2029 CENTURY
PARK EAST, 39TH FLOOR, LOS ANGELES, CA 90067 INVESTMENT ADVISOR 57,160.
Total number of others receiving over $50,000 for professional services | 0
| Part X-A] Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities duning the tax year Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc xpenses
1 N/A
2
3
4
[Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 N/A
2
All other program-related tnvestments See instructions
3
Total. Add lines 1 through 3 . | 0.
Form 990-PF (2011)
123561
12-02-11
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Form 990-PF (2011) SAND HILL FOUNDATION

94-3219107 Page 8

Part X | Minimum Investment Return (all domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chartable, etc , purposes
Average monthly fair market value of securities

Average of monthly cash balances

Fair market value of all other assets

Total (add lines 1a, b, and ¢)

Reduction claimed for blockage or other factors reported on lines 1a and

1¢ (attach detailed explanation) | 1e I

Acquisition indebtedness applicable to ling 1 assets

Subtract line 2 from line 1d

Cash deemed held for chantable activities Enter 1 1/2% of line 3 (forgreater amount, see instructions)
Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4
Minimum investment return _Enter 5% of line 5

N & WwN

1a 24,665,500.
1b 1,087,618.
1c 29,954,858.
1d 55,707,976.
2 0.
3 55,707,976.
4 835,620.
5 54,872,356.
6 2,743,618.

Part Xi Dlstrlbutable Amount (see instructions) (Section 4342(1)(3) and ()}(5) pnvate operating foundations and certain

foreign organizations check here B> [ and do not complete this part )

Minimum investment return from Part X, line 6 1 2,743,618.
2a Tax on investment income for 2011 from Part VI, ine 5 2a 49,551.
b Income tax for 2011 (This does not include the tax from Part VI ) 2b 194,087.
¢ Add lines 2a and 2b 2c 243,638.
3 Distnibutable amount before adjustments Subtract Ilne 2c from line 1 3 2,499,980.
4 Recoveries of amounts treated as qualifying distnbutions 4 0.
5 Add lines 3 and 4 5 2,499,980.
6 Deduction from distributable amount (see Instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from line 5_Enter here and on Part XIlI, line 1 7 2,499,980.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplhish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part I, column (d), ine 26 12 2,636,790.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the
a Sutability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V line 8, and Part XIl}, ine 4 4 2,636,790.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part I, line 27b 5 49,551.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 2,587,239,

Note. The amount en line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

128571
12:02-11
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Form 990-PF (2011)

SAND HILL FOUNDATION

94-3219107

Page 8

Part Xtt | Undistributed Income (see instructions)

1 Distnbutable amount for 2011 from Part XI,
ling 7
2 Undistnbuted income, if any, as of the end of 2011
a Enter amount for 2010 only
b Total for pnor years
3 Excess distnibuttons carryover, If any, to 2011
a From 2006

(a)
Corpus

(b)
Years pnor to 2010

(c)
2010

(d)
2011

2,499,980.

1,926,064.

b From 2007

¢ From 2008

d From 2009

e From 2010

f Total of ines 3a through e
4 Qualifying distnibutions for 2011 from
PatXli,ne4 »$ 2,636,790.

a Applied to 2010, but not more than line 2a

b Applied to undistnibuted income of prior
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

d Applied to 2011 distributable amount

e Remaining amount distnbuted out of corpus

5 Excess distnbutions carryover applied to 2011
{(If an amount appears in cotumn (d), the same amount
must be shown (n cotumn (a) )

6 Enter the net total of each column as
indicated below:

2 Corpus Add lines 3f, 4c, and 4e Subtractline 5
b Prior years' undistnbuted income Subtract
line 4b from lme 2b

¢ Enter the amount of pnior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4342(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see nstructions
e Undistnbuted income for 2010 Subtract line
4a from line 2a Taxable amount - see Instr
t Undistributed income for 2011 Subtract
lines 4d and 5 from hine 1 This amount must
be distributed 1n 2012
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distnbutions carryover from 2006
not applied on line 5 or line 7 X
9 Excess distributions carryover to 2012.
Subtract ines 7 and 8 from line 6a
10 Analysis of ine 9
a Excess from 2007

1,926,064.

710,726.

0.

0.

0.

1,789,254.

0.

0.

b Excess from 2008

¢ Excess from 2009

d Excess from 2010

e Excess from 2011

123581
12-02-11

08451109 756877 28960-T10
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Form 990-PF (2011) SAND HILL FOUNDATION 94-3219107 Page 10

| Part XI¥ | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling . >
b Check box to indicate whether the foundation Is a private operating foundation described in sectlon [:] 4942())(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the minimum (a) 2011 (b) 2010 (c) 2009 (d) 2008 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢ .

3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

t “Support® alternative test - enter

(1) Total support other than gross
investment iIncome (Interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942(1)(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross Investment income

f Part XV l Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000) (See section 507(d)(2))

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> |:] if the foundation only makes contnbutions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
SUSAN FORD DORSEY, 650-854-9310

3000 SAND HILL ROAD 1-120, MENLO PARK, CA 94025

b The form in which applications should be submitted and information and matenals they should include:
INCLUDE VERIFICATION OF IRC 501(C)(3) STATUS, ACTIVITIES, REFERENCES

¢t Any submission deadlines.
REVOLVING

d Any restnictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors
PUBLIC CHARITIES

123601 12-02-11 Form 990-PF (2011)
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Form 990-PF (2011) SAND HILL FOUNDATION

94-3219107  Page

[ Part XV] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Reciprent If recipient is an individual,
show any relationship to Fo;:r;datlt%n Purposg %f %rant or Amount
any foundation manager status o contrnibution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE ATTACHED STATEMENT
2,216,238,
Total > 3a 2,216,238,
b Approved for future payment
NONE
Total » 3b 0

123611 12-02-11

08451109 756877 28960-T10
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Form 990-PF (2011) SAND HILL FOUNDATION 94-3219107  page12

Part XVI-A | Analysis of Income-Producing Activities

Unrelated business income Excluded by section 512, 513, or 514 (e)

() (b) E)((?:?u (d) Related or exempt

Business sion
1 Program service revenue code Amount code Amount function income

Enter gross amounts unless otherwise indicated

b
c
d
e

t

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
Investments

4 Dividends and interest from securties . 14 557,771.

5 Net rental income or (loss) from real estate

a Debt-financed property . 16 2,210,718.

b Not debt-financed property

6 Net rental income or (loss) from personal
property

7 Other investment Income 14 145,461.

8 Gain or (loss) from sales of assets other

than inventory 18 2,827,417.

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue

12 Subtotal Add columns (b}, (d), and (e) 0. 5,741,367. 0.

13 Total. Add line 12, columns (b), (d), and (e) 13 5,741,367.

(See worksheet in line 13 instructions to verify calculations )

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVi-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
12321 Form 990-PF (2011)
12
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Form 990-PF (2011) SAND HILL FOUNDATION

94-3219107  Page13

| Part XVii | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage In any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, refating to political organizations?
a Transfers from the reporting foundation to a nonchartable exempt organization of

(1) Cash
(2) Other assets
b Other transactions

(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a nonchartable exempt organization
(3) Rental of facilities, equipment, or other assets

(4) Reimbursement arrangements .
(5) Loans or loan guarantees

(6) Performance of services or membershlp or fundralsmg solicitations
¢ Shanng of facilities, equipment, mailing lists, other assets, or patd employees
d If the answer to any of the above Is "Yes," complete the following schedule Golumn (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received

Yes| No

1a(1)

b S

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

1h(5)

1b(6)

il bad badbadsl

1c

(a) Line no (b) Amount involved

{c) Name of noncharitable exempt organization

(d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descnbed

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272

bl "Yes," complete the following schedule

L1 ves No

(a) Name of organization (b) Type of organization

(c) Description of relationship

N/A

Under penatties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge
and betief, it f]true, correct, and complete Declaration of preparer {(other than taxpayer) is based on all information of which preparer has any knowledge

May the IRS discuss this

Si gn :ﬁs\:vnnvgg‘otxe(s%r:?:s?rr)'?
Here . / / 2~ } W Yes [_INo
Signature of officer or trustee Date Title
Pnnt/Type preparer's name Preparer ure Date Check [:| if |PTIN
o CVV\L -C “/lDJ . self- employed
aid ANNE M. YAMAMOTO P00428631

Preparer | Ffim'sname » FRANK, RIMERMAN & qe/ LLP

Use Only

T

ArmsEN P> 94-1341042

Firm’s address » 1801 PAGE MILIL ROAD
PALO ALTO, CA 94304

Phonene (650)845-8100

123622
12-02-11
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SAND HILL FOUNDATION

94-3219107

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 6

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES 68,097. 68,097. 0.
TO FORM 990-PF, PG 1, LN 16C 68,097. 68,097. 0.
FORM 990-PF TAXES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 446. 0. 0.
PAYROLL TAXES 16,475. 0. 16,475.
FEDERAL TAXES 260,000. 0. 0.
STATE TAXES 65,000. 0. 0.
TO FORM 990-PF, PG 1, LN 18 341,921. 0. 16,475.
FORM 990-PF OTHER EXPENSES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
AUTOMOBILE EXPENSES 23,920. 0. 11,960.
DUES AND SUBSCRIPTIONS 1,600. 0. 0.
OFFICE SUPPLIES 640. 0. 0.
PAYROLIL FEES 1,315. 0. 1,315.
POSTAGE 725. 0. 0.
TELEPHONE 1,869. 0. 1,682.
MEALS AND ENTERTAINMENT
EXPENSE 5,521. 0. 4,969,
PASSTHROUGH EXPENSES FROM
SEQUOIA X 3,627. 3,627. 0.
PASSTHROUGH EXPENSES FROM
SEQUOIA TECH VII 708. 708. 0.
PASSTHROUGH EXPENSES FROM
BAY AREA EQUITY FUND 13,161. 13,161. 0.
HEAITH 3,855. 0. 3,470.
MISC EXPENSE 28,034. 0. 25,231.
PASSTHROUGH EXPENSES FROM
LEGACY VENTURE V (QP), LLC 24,977. 24,977. 0.

08451109 756877 28960-T10

2011.04040 SAND HILL FOUNDATION

19

STATEMENT(S) 6, 7, 8
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SAND HILL FOUNDATION .

PASSTHROUGH CHARITABLE
CONTRIBUTIONS FROM LEGACY

94-3219107

VENTURE V (QP), LLC 1,000. 0. 1,000.
PACIFIC FOUNDATION SERVICES 13,111. 0. 13,111.
PASSTHROUGH EXPENSES FROM

POWERSHARES DB COMMODITY

INDEX TRACKING FUND 434. 434. 0.
BANK FEES 110. 0. 0.
TO FORM 990-PF, PG 1, LN 23 124,607. 42,907. 62,738.

FORM 990-PF

CORPORATE STOCK

STATEMENT 9

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
FIDELITY INVESTMENTS 0. 0.
SCHWAB INVESTMENTS 0. 0.
CSFB INVESTMENTS (SEE ATTACHED) 365,730. 365,730.
JP MORGAN INVESTMENTS (SEE STATEMENT ATTACHED) 22,260,871. 22,260,871.
MERRILL LYNCH - 8,734 SHS PANDORA MEDICA INC. 87,428. 87,428.
TOTAL TO FORM 990-PF, PART II, LINE 10B 22,714,029. 22,714,029.
FORM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
SHARON LAND COMPANY, LIC FMV 21,765,916. 21,765,916.
MONTE ROSA LAND COMPANY, LLC FMV 4,479,574. 4,479,574.
SEQUOIA CAPITAL X, LP FMV 273,464. 273,464.
SEQUOIA TECHNOLOGY PARTNERS VII FMV 0. 0.
BAY AREA EQUITY FUND I, LP FMV 985,617. 985,617.
HCP ABSOLUTE RETURN FUND OFFSHORE FMV .
FEEDER, LP 0. 0.
KKR EUROPEAN FUND II PRIVATE FMV
INVESTORS OFFSHORE LP 1,159, 324. 1,159,324.
CARLYLE ASIA PARTNERS II PRIVATE FMV
INVESTORS OFFSHORE LP 795,824. 795,824.
LEGACY VENTURE V (QP), LP FMV 525,712. 525,712.
MERRILL LYNCH - 13,255 SHS TESLA FMV
MOTORS INC 0. 0.
TOTAL TO FORM 990-PF, PART II, LINE 13 29,985,431. 29,985,431.

08451109 756877 28960-T10
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SAND HILL FOUNDATION

94-3219107

FORM 990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 11

DESCRIPTION

FURNITURE
FURNITURE
COMPUTER EQUIPMENT
SCANNER

COMPUTER

COMPUTER

LAPTOP
TOUGHBOOK-NETWORK
TOUGHBOOK-NETWORK
MAPLE CABINET
COMPUTER
SYMANTAC-NETWORK
COMPUTER

2 CHAIRS

COMPUTER

TOTAL TO FM 990-PF, PART II,

COST OR ACCUMULATED
OTHER BASIS DEPRECIATION BOOK VALUE

5,700. 5,700. 0.

700. 700. 0.

5,267. 5,267. 0.

879. 879. 0.

1,813. 1,813. 0.

956. 956. 0.

4,769. 4,769. 0.

3,480. 3,480. 0.

2,975. 2,975. 0.

2,911. 1,664. 1,247.

1,039. 1,039. 0.

7,874. 7,874. 0.

1,910. 1,910. 0.

2,165. 438. 1,727.

870. 0. 870.

LN 14 43,308. 39,464. 3,844.

FORM 990-PF

OTHER ASSETS

STATEMENT 12

DESCRIPTION

DIVIDENDS AND INTEREST RECEIVABLE
FEDERAL EXCISE TAX RECEIVABLE
EQUITY DISTRIBUTION RECEIVABLE

TO FORM 990-PF, PART II,

LINE 15

BEGINNING OF

END OF YEAR

FAIR MARKET

YR BOOK VALUE BOOK VALUE VALUE
47,355. 0. 0.
46,333. 33,819. 33,819.

0. 1,175,420. 1,175,420.
93,688. 1,209,239. 1,209,239.

FORM 990-PF

OTHER LIABILITIES

STATEMENT 13

DESCRIPTION

DEFERRED TAX LIABILITY

TOTAL TO FORM 990-PF, PART 1II,

08451109 756877 28960-T10

LINE 22

21

BOY AMOUNT EOY AMOUNT
349,000. 341,000.
349,000. 341,000.

STATEMENT(S) 11,

2011.04040 SAND HILL FOUNDATION
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SAND HILL FOUNDATION (EIN: 94-3219107)

REALIZED GAIN/LOSS REPORT
FIDELITY #479-092967
2011

Acquisition Sale Realized
Security Date Date Quantity Cost Basis Proceeds Gain/(Loss) Term
DFA Int'l Small Cap 12/14/2010 3/30/2011 1,500 25,025 27,293 2,268 S
DFA US Large Co Instituitional 9/20/2010 3/30/2011 3,382 30,025 35,411 5,386 S
DFA US Large Co Instituitional 12/14/2010 3/30/2011 10,246 100,025 107,273 7,248 S
Dim. Adv. (DFA Emerging Markets) 6/28/2010 3/30/2011 6,234 190,025 225,664 35,639 S
Dim. Adv. (DFA Emerging Markets) 12/14/2010 3/30/2011 1,854 65,025 67,111 2,086 S
Dimensional Advisor-US Small Cap 9/20/2010 3/30/2011 1,707 30,025 39,526 9,501 S
Dimensional Inv't (DFA Int'l Value) 12/14/2010 3/30/2011 2,195 40,025 42,370 2,345 S
TOTAL SHORT-TERM S 480,175 $ 544,648 S 64,473
DFA Int'l Small Cap 12/21/2007 3/30/2011 24,225 458,852 440,882 (17,971) L
DFA Int'l Small Cap 12/17/2009 3/30/2011 3,331 50,025 60,623 10,598 L
DFA US Large Co Instituitional 4/27/2007 3/30/2011 142,808 1,445,022 1,495,185 50,163 L
Dim. Adv. (DFA Emerging Markets) 6/13/2007 3/30/2011 10,323 399,833 373,686 (26,147) L
Dimensional Advisor-US Small Cap 11/15/2007 3/30/2011 1,492 31,454 34,531 3,076 L
Dimensional Advisor-US Small Cap 5/13/2008 3/30/2011 2,711 50,025 62,769 12,744 L
Dimensional Advisor-US Small Cap 11/6/2008 3/30/2011 1,944 25,025 45,002 19,977 L
Dimensional Advisor-US Small Cap 1/7/2009 3/30/2011 3,943 50,025 91,282 41,257 L
Dimensional Advisor-US Small Cap 5/15/2009 3/30/2011 4,058 50,025 93,950 43,925 L
Dimensional Advisor-US Small Cap 12/17/2009 3/30/2011 15,547 250,050 359,907 109,857 L
Dimensional Inv't {(DFA Int'l Value) 9/13/2007 3/30/2011 21,437 526,308 413,732 (112,576) L
Dimensional Inv't (DFA Int'l Value) 12/27/2007 3/30/2011 4,115 100,025 79,422 (20,603) L
Dimensional Inv't (DFA Int'l Value) 9/8/2008 3/30/2011 2,779 50,025 53,640 3,615 L
Dimensional Inv't (DFA Int'l Value) 11/6/2008 3/30/2011 3,867 50,025 74,631 24,606 L
Dimensional inv't {DFA Int'l Value) 12/17/2009 3/30/2011 20,516 350,025 396,056 46,031 L
Dimensional Inv't (DFA Int'l Value) 3/25/2010 3/30/2011 2,943 50,025 56,797 6,772 L
TOTAL LONG-TERM S 3,936,769 $ 4,132,094 $ 195,324




SAND HILL FOUNDATION (EIN: 94-3219107)

REALIZED GAIN/LOSS REPORT
JP MORGAN #A37950002
2011
Short-Term Long-Term
Security Quantity Proceeds Cost Basis Realized Gain/Loss Realized Gain/Loss
ACTIVISION BLIZZARD INC (5,500) 62,415 60,820 - 1,595
AMERICAN EXPRESS CO (150) 7,446 6,262 1,184 -
AUTOMATIC DATA PROCESSING INC (320) 17,365 16,733 632 -
BANK OF NEW YORK MELLON CORP (470) 11,452 14,157 (2,704) -
BOEING CO (230) 13,628 16,843 (3,215) -
BROCADE COMMUNICATIONS SYSTEMS INC (336) 1,260 78 - 1,182
CAPELLA EDUCATION COMPANY (70) 2,149 3,606 (1,457) -
CATERPILLAR INC (900} 98,179 57,835 40,344 -
CERNER CORP (200) 13,394 10,863 2,531 -
CHESAPEAKE ENERGY CORP (2,000) 61,886 50,703 11,183 -
CHESAPEAKE ENERGY CORP 5,713 - - 5,713
CISCO SYSTEMS INC (5,241) 92,154 9,813 - 82,341
COCA-COLA CO (4,360) 291,893 218,024 - 73,869
CONOCOPHILLIPS (400) 25,724 15,073 - 10,651
CVS CAREMARK CORPORATION (5,000) 180,895 135,124 - 45,770
DEVRY INC DEL (70) 3,648 3,821 (174) -
DISCOVER FINANCIAL SERVICES (190) 4,391 4,754 (364) -
£ 1 DU PONT DE NEMOURS & CO (1,300) 71,610 41,943 - 29,667
EAGLE MATERIALS INC (260) 5,022 7,852 (2,830) -
EXXON MOBIL CORP (850) 59,898 64,572 - (4,674)
FEDEX CORP (100) 8,409 9,125 (715) -
GENERAL MILLS INC (500) 19,630 18,168 ‘1,462 -
HOSPIRA INC (320) 13,184 8,211 - 4,972
JP MORGAN CHASE & CO (1,375) 44,013 62,283 - (18,271)
JUNIPER NETWORKS INC (430) 15,959 16,532 (573) -
KELLOGG CO ~ ) ' (160) 8,785 8,624 161 -
KOHLS CORP (340) 17,992 18,376 (384) -
KRAFT FOODS INC CLASS A (170) 6,348 5,387 961 -
KROGER CO (270) 6,560 6,490 70 -
MANPOWERGROUP INC (170) 9,023 10,650 (1,626) -
MARATHON PETROLEUM CORPORATION (1,250) 45,399 31,227 - 14,172
MASTERCARD INC - CLASS A {10) 3,382 2,644 738 -
NEWS CORP INCCLA {600) 9,734 10,222 (489) -
NORDSTROM INC (270) 11,598 12,431 (832) -
NORFOLK SOUTHERN CORP (120) 8,844 8,072 772 -
NORTHERN TRUST CORP (270) 11,954 14,091 (2,137) -
OWENS ILLINOIS INC (260) 6,534 7,664 (1,130) - -
PALL CORP (170) 8,852 7,225 1,627 -
PEPSICO INC (240) 16,626 9,966 - 6,661
QUALITY SYSTEMS INC (50) 4,771 3,906 865 -
SAFEWAY INC (700) 13,692 16,674 (2,982) - -
SCHWAB CHARLES CORP (980} 11,245 14,624 - (3,379)
SHAW GROUP INC (300) 9,667 10,612 (945) -
SPIRIT AEROSYSTEMS HOLD-CL A (440) 6,579 10,573 (3,994) -
STRAYER EDUCATION INC (30) 3,057 4,076 (1,020) -
SUCCESSFACTORS INC (280) 11,100 6,035 5,065 -
UNILEVER N V (1,000) 32,221 25,513 - 6,708
UNITED PARCEL SERVICE INCCL B (170} 12,032 12,398 (366) -
UNITED THERAPEUTICS CORP DEL (80) 4,301 5,256 (955) -
VANGUARD TOTAL STOCK MARKET ETF (1,400) 82,094 49,109 - 32,985
VISA INC CLASS A SHARES (40) 3,653 3,066 587 -
VULCAN MATERIALS CO (210) 6,366 7,969 (1,603) -
WALT DISNEY CO (1,245) 51,705 26,117 - 25,588
WASHINGTON POST COCL B (30) 12,373 13,292 (919) -
WASTE MANAGEMENT INC (280) 8,166 10,581 (2,415) -
WESTERN UNION CO (1,000) 16,406 20,810 (4,404) -
TOTAL (43,107) $ 1,592,378 $ 1,246,877 $ 29,950 $ 315,551
TOTAL SHORT-TERM S 504,329 $ 474,379 S 29,950

TOTAL LONG-TERM $ 1,088,049 $ 772,499 $ 315,551




SAND HILL FOUNDATION (EIN: 94-3219107)

REALIZED GAIN/LOSS REPORT
JP MORGAN #A98430001

2011
Short-Term Long-Term
Security Quantity Proceeds Cost Basis Realized Gain/Loss Realized Gain/Loss

ABBOTT LABORATORIES (7,900) 392,037 359,703 - 32,334
ABBOTT LABORATORIES 6,619 - 6,619 -
ACCENTURE PLC-CLA (450) 27,117 24,896 2,220 -
AMAZON COM INC (350) 64,783 42,281 22,502 -
AMERISOURCEBERGEN CORP (200) 7,543 8,145 (601) -
APPLE INC. (1,800) 552,091 437,447 - 114,643
APPLE INC. 53,998 - 53,998 -
APPLIED MATERIALS INC (5,850} 88,896 106,956 - (18,060)
APPLIED MATERIALS INC 918 - 918 -
AUTOMATIC DATA PROCESSING INC (450) 22,658 23,703 (1,045) -
CINTAS CORP (625) 20,183 18,954 1,230 -
DENTSPLY INTERNATIONAL INC (1,750) 66,502 64,328 2,174 -
MCGRAW-HILL COMPANIES INC (1,175) 51,059 45,866 5,193 -
MONSANTO CO (200) 14,359 13,599 760 -
NESTLE S A SPONS ADR REPSTG REG SH (225) 13,249 13,124 124 -
ORACLE CORP (1,000) 33,562 19,208 - 14,354
ROCKWELL AUTOMATION INC (350) 26,399 18,657 7,741 -
SCHLUMBERGER LTD (425) 38,772 26,504 - 12,269
TIME WARNER INC NEW (450) 12,662 15,983 (3,320} -
TYCO INTERNATIONAL LTD (1,275) 55,956 60,173 (4,218) -

TOTAL (24,475) $ 1,549,361 $ 1,299,527 $ 94,294 $ 155,540
TOTAL SHORT-TERM S 444,003 $ 349,709 §$ 94,294
TOTAL LONG-TERM S 1,105,358 $ 949,819 S 155,540




SAND HILL FOUNDATION (EIN: 94-3219107)
REALIZED GAIN/LOSS REPORT

JP MORGAN #Q53618007

2011

Short-Term Long-Term
Security Quantity Proceeds Cost Basis Realized Gain/Loss Realized Gain/Loss
LONGLEAF PARTNERS SMALL CAPITAL FUND (15,572) 451,902 315,558 - 136,344
PIMCO COMMODITY REAL RETURN STRATEGY FUND (23,664) 224,705 175,591 - 49,114
PIMCO COMMODITY REAL RETURN STRATEGY FUND 101 - 101 -
PIMCO FD PAC INV MGMT SERIES HIGH YIELD FD - INSTL (57,433) 541,511 527,248 - 14,262
PIMCO FO PAC INV MGMT SERIES HIGH YIELD FD - INSTL 1,229 - 1,229 -
RS INVT TR GLBL NAT RES Y (12,213) 488,949 376,613 - 112,336
RS INVT TR GLBL NAT RES Y 15,557 - 15,557 -
VANGUARD SHORT TERM CORPORATE FUND SECS F ST CORP FUND ADMIN {91,123) 977,752 916,388 - 61,364
VANGUARD SHORT TERM CORPORATE FUND SECS F ST CORP FUND ADMIN - 645 {645) -
Ad cost per transfer from Fidelity - (5,873) - 5,873
TOTAL (200,004) $ 2,701,705 $ 2,306,169 $ 16,243 $ 379,293
TOTAL SHORT-TERM $ 16,887 $ 645 $ 16,243
TOTAL LONG-TERM . S 2,684,818 $ 2,305,525 S 379,293




SAND HiLL FOUNDATION (EIN: 94-3219107)
REALIZED GAIN/LOSS REPORT
JP MORGAN #A35864007

2011
Short-Term Long-Term
Security Quantity Proceeds Cost Basis Realized Gain/Loss  Realized Gain/Loss

ALPS ETF TR ALERIAN MLP (12,600) 201,640 189,244 12,396 -
Alps RTC Morgan removed from cost - 5,300 (5,300) -
AT&T INC (2,150) 61,982 73,334 - (11,352)
BANK OF AMERICA CORP (8,500) 44,974 97,452 - (52,478)
BANK OF AMERICA CORP - 17,632 (17,632) -
BHP LTD SPONS ADR (850) 59,553 57,756 - 1,798
CHEVRON CORP {675) 69,646 40,201 - 29,444
CME GROUP INC CLASS A COMMON STOCK (185} 48,591 58,411 - (9,820}
COMCAST CORPORATION SPL A + (5,000) 117,687 70,267 - 47,420
DOMINION RESOURCES INC VA (1,425) 72,634 45,328 - 27,306
EXELON CORP (1,200) 51,165 58,367 - (7,202)
GENERAL ELECTRIC CO (4,775) 97,517 91,155 - 6,362
GLAXOSMITHKLINE PLC SPONS ADR (1,700) 70,291 81,456 - (11,166)
H J HEINZ CO (1,100} 55,637 48,818 6,820 -
INTEL CORP (3,500) 73,879 65,948 7,931 -
INTERNATIONAL BUSINESS MACHINES CORP {900} 147,872 109,386 - 38,486
ISHARES M5CI EMERGING MARKET INDEX (200} 9,644 4,569 - 5,075
ISHARES RUSSELL 1000 INDEX FUND (5,600) 372,305 262,937 - 109,369
ISHARES S&P 100 INDEX FUND (1,200) 64,839 45,288 - 19,551
ISHARES S&P MIDCAP 400 INDEX FUND (1,750) 149,824 125,968 - 23,857
J M SMUCKER CO {129) 9,947 4,819 - 5,128
JOHNSON & JOHNSON (1,450) 92,867 71,742 - 21,125
1-3 COMMUNICATIONS HOLDINGS INC (S00) 32,560 24,830 - 7,729
LINEAR TECHNOLOGY CORP {2,100} 71,961 64,293 - 7,668
LOWES COMPANIES INC (2,700) 72,744 74,872 - (2,128)
MARATHON OIL CORP (2,500) 68,248 48,057 - 20,191
MARKET VECTORS ETF TR VIETNAM ETF (1,000) 17,716 23,769 - {6,053)
MC DONALDS CORP {3,550} 274,438 155,439 - 118,999
MICROSOFT CORP (18,975} 489,240 487,250 - 1,990
MICROSOFT CORP 1,863 - 1,863 -
NIKE INCB (825) 66,075 44,998 - 21,077
PEPSICO INC (6,085) 406,920 332,597 - 74,323
PEPSICO INC 2,616 - 2,616 -
PETROLEO BRASILEIRO SA PETROBRAS SPONS ADR (1,750) 58,702 54,728 3,975 -
PIMCO FDS EMRGLCL BD INS (50,070) 551,939 536,389 - 15,550
PIMCO FDS EMRGLCL BD INS 330 - 330 -
PIMCO TOTAL RETURN FUND (132,880) 1,459,018 1,421,568 - 37,450
PIMCO TOTALRETURN FUND - 11,123 {11,123) -
PROCTER & GAMBLE CO (6,150) 391,491 311,814 - 79,677
QUALCOMM INC (1,250) 68,703 50,180 - 18,522
QUEST DIAGNOSTICS INC (1,000) 58,282 26,875 - 31,407
SCHLUMBERGER LTD (400) 34,987 24,945 - 10,043
SCHWAB CHARLES CORP (2,730) 49,380 40,739 8,641 -
SOUTHWESTERN ENERGY CO {1,300) 52,628 54,125 (1,497} -
SPDR S&P S00 ETF TRUST (2,600) 316,646 234,309 - 82,336
TEVA PHARMACEUTICAL INDUSTRIES LTD SPONS ADR (2,800) 137,106 146,934 (9,828) -
TEVA PHARMACEUTICAL INDUSTRIES LTD SPONS ADR - 5,690 - (5,690)
UNITED PARCEL SERVICEINCCLB (125} 9,101 9,169 - (68)
VANGUARD TOTAL BOND MARKET INDEX FUND-SIG (92,744) 992,839 970,560 - 22,279
VANGUARD TOTAL BOND MARKET INDEX FUND-SIG 448 - 448 -
VANGUARD TOTAL STOCK MARKET ETF (9,700) 585,271 336,232 - 249,039
VERISIGN INC (374) 12,978 5,731 - 7,247
Verisign incorrect cost per Fidelity transf - 1,029 (1,029)
VISA INC CLASS A SHARES (3,925) 336,920 295,721 - 41,198
VISA INC CLASS A SHARES 32,702 - 32,702 -
WALMART STORES INC (5,350) 287,622 288,651 - (1,029)
WELLS FARGO & CO (2,000) 52,038 46,571 - 5,467

TOTAL (410,271) $ 8,866,007 $ 7,754,567 $ 32,341 § 1,079,099
TOTAL SHORT-TERM S 666,932 $ 634,590 $ 32,341
TOTAL LONG-TERM $ 8,199,076 $ 7,119,977 S 1,079,099




LONG-TERM CAPITAL GAIN DISTRIBUTIONS

Matthews Pacific Tiger

Pimco Low Duration Fund

JPM intl Currency Income

JPM STR Inc

Highbridge Dynamic

Harbor High Yield Bond Fund
Columbia FDS Ser TR Il Mass Asia
Dreyfus Laurel FDS

Aston Optimum Mid Cap Fund

23,496
238,826
51,769
83,333
29,615
90,253
35,286
39,396
19,787

7,769
26

11
1,115
1,831
11,197
17,108
2,561
4,098

$ 45,716




Sand HIl Foundation EIN 94-3219107

Part X Supplementary Information

3a Grants and Contributions Pald During the Year

1273172019

Payee Otganization Address Chty State  Zip Retationship Status Amount Tax 10

Abibes Untad 525 East Charleston Rd Pab Alto CA 54308 Adult vocational senices Public Chanty 1woMe2011 8 20000 54-1546643

Adolescerd Counseling Services 4000 Middiefiekd Rd  Sude FH Pabo Ao CA 54303 General operating suppart Public Chanty 101972011 8 15000 $1-0192551

Breast Cancer Connectons 390 Cambndge Avenue Palko Ao CA 54308 General support Pubbc Chanty A8/2011 s 10000 77-0417605

Canopy Trees for Palo Ao 3921 East Bayshors Road Pak Ao CA 94303 Healfry Trees Heaithy Kids rstatve n East Palo Ao Public Chamy 1173072011 § 10000 84-0565752

Cantor Arts Carter General Gt Fund 328 Lomta Drve Stanford CA 94305 General support Public Chanty a242011  § 1000 94-1158365

Cantor Arta Canttor General Gift Fund 328 Lomita Drva Stanford CA  §4305 Rodin by Moonlight Pubfe Chanty 152011 8 13750 64-1156365

Child And Family Resaarch And Trering 330 Ravenswood Ave Menio Park CA 54025 In memaory of Stan Jones Pubkc Chanty 11722051 § 500 B4-3037738

Insttute

Chidrens Health Counci 850 Clark Way Pak Ao CA 54304 Underwnts Summaer Symphony Event Publc Chanty 8/14/2011 1500 94-1312311

Chidren e Health Council 650 Clark Way Palo A CA 94304 General support Public Chanty 02011 § 50000 94-1312311

East Paio Alto Terves And Tutonng P O Box 60597 Palo Ao CA 94308 A speczal one-time grant of $5 000 m honor of Susan Public Chanty k7777 AU ] 5000 28-3316870
Lockwood who serves on the Sand Hil Foundation board
of directors

Eastsxde Colege Prapanatory School inc 1041 Myrte Strest East Palo Alto CA 94303 General operating support Pubiic Chanty 107192013 $ 20000 94-3187308

Ecumenscal Hunger Program 2411 Puigas Averuse East Palo Alto CA 84303 New truck for Ecumenscal Hunger Program Public Chartty a1 % 20000 94-2478942

Envronmental Volunteers Inc 2560 Embarcadero Road Palo Ao CA 84303 The “Educate for Depth™ natural scence educabon Puble Crarty 10/5/2011  § 20000 94-2550385
programs n San Matwso County

Pennsuta Famiy Serice Agency 24 Second Avanus San Matea CA 94401 General support Pubiic Charty 3H02011 S 20000 841188169

Fliob Certer 85 Canada Road Woodmde CA 84062 General opsratng support Y Public Chanty 12011 8 3000 95-2996548

Grantmakers For Children Youth And 8757 Georga Avenus Suts 540 Siver Spnng MD 20910 2011 conferenca m San Francsco Pubbc Chanty anaonn s 3000 52-2034188

Famies Inc.

Grantmakers for Educaton 720 SW Washmgton Steet, Sute  Santa Ans CA 92705 Educaton grant Publc Chanty RS 100 33-0919329

805

Habtat for Humantty Grester Bay Area 845 Hamson Street, Suts 201 San Francrsco CA 8407 Support for ts San Mateo County programs. Public Chanty 10182011 $ 50000 ©4-3088881

JobTram 1200 O Bnen Drve Menio Park CA 94025 Breakfast of Champons Publkc Chanty 432011 § 2500 94-1712371

JobTran 1200 O Bnen Drve Menio Park CA 84025 General opsrating support Public Chanty 10/18/2011  $ 50000 84-1712371

Kara 457 Kingsiey Avenus Palo Alto CA 84301 General opsrating suppart Public Chanty 10182011 § 15000 ©4-2431483

Lengue To Seve Lake Tahoe 2608 Lake Tahos Bivd South Lake Tahos CA 54302 General opsrating support Public Chanty 10/19/2011 & 5000 94-8128680

Loved Twice 4123 Broadway Sutte 815 Oakland CA 4303 Capactty buiding consuftng and San Mateo County Pubic Charty 12011 3 10000 94-3441434
expanson

Lucde Packard Foundaton For Chidren 400 Hamilton Ave  Surta 340 Pale Alto CA 94304 20th Asvuversary Celebration Public Chanty 3201t s 8200 77-0440090

Luciie Packard Foundston For Chidren 400 Hamitons Ave  Suste 340 Palo Aro CA 84305 Cucie of Care Public Chanty 1011872011 & 40000 77-0440090

Lucile Packard Foundaton For Chidren 400 Hamiton Ave Surte 340 Palo Ao CA 84308 Circis of Care Public Chanty 82011 H 40000 77-0440090

Menlo School 50 Valparaiso Averue Atherton CA 84307 Board Member  Sports Program Public Chanty 1172011 3 1500 94-3204137

Menlo School 50 Valparaso Avenue Atherion CA 94308 Board Member  Underwriung for Benafit Publc Chanty 5102011 8 1000 94-3204137

Montersy Bay Aquaren Foundaton 886 Cannery Row Montsrey CA 84309 Board Member  Group ticket purchase for the Boys and Gets Clubs of the Public Chanty 242011 § 718 94-2487489
Perunsua

Palo Alto Medical Foundaton For Health 795 El Camno Real Paio Alto CA 84210 Board Member  General operatng support Public Chanty 101872011 § 40000 94-1156531

Care Research & Educaton

Phianthropic Ventures Foundaton 1222 Presarvation Park Way Oakland CA 94313 2011-12 Tom Ford and Sand Hill Fellowshp Programs  Publiic Chanty 8ns2011  § 157 000 94-3136771

Renassance Entrepraneurshp Center 275 Frith Street. 2nd Fivor San Francisco CA 94318 Rerarssance Mid-Peransuda to enhanca and expand ts  Pubbc Chanty 182011 3 35000 94-2792122
tmining programs snd sarvces m San Matso County

Siicon Valey Socral Venture Fund P O Box 1792 Los Altos. CcA 84325 Out of Schoot Tims Collaboratve Public Chanty 5252011 _§ 225000 51-06544783

.- . v 3 1149 238
ul Payments

Common Senss Media 850 Towrsend Surte 375 San Francasco CA 94103 Common Sense Schools Program Reup Pubkc Charty 172011 3 75000 41-2024988

JobTran 1200 O'Bnen Drve Menio Park CA 94025 The 21st Century Campagn Pubkc Chanty 8/82011 3 125000 94-1712371

Menlo School 50 Valparaiso Avenus Atherton CA 94027 Investng m the Vision Capaal Campagn Public Chamty /82011 s 400 000 94-3204137

Montersy Bay Aquarnum Foundation 886 Cannory Row Monterey CA 88940 25t Annwersary Fund for the Futre of Ocsans Pubkc Chanty o701 5 200000 B4-2487469

Pengsuta Open Space Trust 222 Hugh Steet Palo Ao CA 94301 Mindsgo Hill Campagn Public Chanty 12212011 $ 100000 94-2292007

Ravenswood Family Health Center 1758A Bay Road East Pslo Ao CA 94303 Ravenswood Famiy Health Center Capita! Campagn for  Pubbic Charty S14r2011 3 167 000 94-3372120

Bay Road ciruc axpansion

Grand Total Paid in 2011

1,067 000

2216,238
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Account Staiemers e
Account Number: 219-424723
3 .365 0 . "
* 0002632801 aT 0.365 01 TR 00129 X213PD03 100000 Statement Period: 12/01/2011 - 12/31/2011
Valuation at a Glance This Period Yew-toDate
MS SANDI WHIPPLE Beg::;:g s;}:f:r::t! Value $415,81 3.(2].; 5382'9765;;
Copy to: WHIPPLE AND ASSOCIATES
854 RENETTA GOURT Change i Account Value __ 1731508
LOS ALTOS CA 940241627 v
Estimated Annual lncome
IIIIIIIIIII"Ill!llIIIlllll||l'lllllIlllllllIllllllllll]llllll
Statement for the acount of:
SAND HILL FOUNDATION
3000 SAND HILL ROAD 1 120
MENLQ PARK CA 94025-7113
Asset Allocation Pror Year-fad Last Perad This Period % Alloction
Cash, Money Funds, and FDIC Deposits 000 8,633 64 8,633 64 99  Assel Allocation percentages are ounded to the nearest whole percentage.
Equrtres 382975.78 407,178 61 35709629 98%
Account Total $382,375.78 $415,812.25 §365,722.93 100% -
- ;3’.‘ o
o \¢
Poge 1 of 7 3“?
. ACOZ3027CSTI1IDV » g0 papeiless ;"059""‘2‘.15‘5‘ Striement Sm"“;ﬂi’:’:‘:‘;ﬁ - m""‘u’zn ‘35:?-'
Ask about e-defivery vz orrarh o, Prrshng LLC, member FINRA, NYSE S\PC




Portiolic Holdings

' 'At_mﬁy Opzaing Casing Reomed Incama 30-Bay Covrent
Qumaiity Dpering Doz Acrntmt Homber Enting Bolmee Balmee Insome This Yem Tied °  YVield
Cash, Mceney Funds, and FDIC Deposits 2.80% of Portfolio
Cash Balance 8,63364 8,633 64
Total Cash, Meney Funds, and FRIC Deposits $8,535.6% $3,653.64 $0.00 $0.09
. . . Uoredized Etimated  Estimated
Duentily Aoisitien Date Unit Cost Bsis  Morket Brice Borket Vdlue Ean/less s Armud Income Yield
Equities 95.00% of Porticlio
Commen Siocks
RSTK ALCATH. ALSTHCM SPONSCRED ADR Security Identfier: 013904930
FORMERLY SPONS ADR REPSTG 1/5TH SHS
Dradend Option: Cash a
29156C0 06/30/03” 45110 313,15044 15400 4,489 10 -8,66134
ARUBA NETWORKS INC COM Seaurity Identifier: ARUN
CUSIP. 043176106
Dwvidend Ophion. Cash
10,642.000 04/01/02° 12600 31341400 185200 197.089.84 18367584
“ Poge 207
cneamee - Account Number: 219424728 L 3 Brokerage Surtement, through Pecshing substdiary
FAIIENITISERLACE womo CAMA LI TAIAINATIAN ¥ ggpgp% ?ﬁ*ﬁ _2'0.9?‘?_-.0:‘.;“ i m;’* a(Nr:vYntL MuenC;:&rpom




RN
CREDITSUISSE

CREDIT SULSSE SECURITIES MUSA) LLC

90 CoMdorcy Srery
g B Brokerage
Accouré Statement
Statement Period: 12/01/2011 - 12/31/2011
Portfolio Holdings (continued)
Unrealized Estmaed  Estimated
Quanily Acgufsition Dafe Unit Cost (ost Brsis: Market Price Market Value Gain/Loss Aonod lneome Yield
Equities (continued)
Common Stocks (continued)
BROCADE COMMUNICATIONS SYS Secunty Identifier BRCD
INC COM NEW
CUSIP- 111621306
Dmwdend Option Cash
1,862.000 06/27/03" 45300 9,084 00 51900 10,182.78 1,09878
1,830 000 10/15/03° 39390 7,601.88 5 1900 1001870 241482
933000 . 04/21/04" 39560 3,691 00 51900 434227 1,15127
4,825.000 TaT- * Tetal *, $20,376.33 $25,041.75 $4,664.87 $9.00
CISCO SYSTEMS INC Secunty Identifier CSCO
CUSIP. 17275R102
Dmgend Option Cash
577.000 04/02/07° 1.4400 3831.00 18.0800 10,432.16 9,601.16 138.48 132%
RSTK CITRIX SYSTEMS INC COM Securty Identifier: 177376993
Dwdend Option Cash
1,877 000 03/31/04° 60690 311,998.22 60 7200 120043 44 105,04522
Total Common Stocks $59,770.55 $357,096.29 $291325.75 $138.43
Total Equities §59,770.54 $357,006.29 §297,325.75 $138.48
Unreglized Acaued Estimoted
(ast Busis Market Valoe Gain/Loss fnferest Annud facome
ﬁotd Portfolio Holdings seaa0e18 ) $365,729.93 $291325.75 s0.00 st50.48
{otw N

* Uncovered under lhe cost basts rules as defined below
Secunties acquired before 2011 are generally not subject to the new cast basis reporting rules set forth in the Intemal Revenue Code of 1986, as amended ('IRC") (ncorporating amendments enacted by

P L.110-343, the Emergency Econamic Stabilization Act of 2008) and are, therefore, considered * uncovered,” under the new cost bass reporting rules, and marked or denoted as such  All olher secuntues in this
section are securilies which are "covered” under the new cos! basts reporting rules. Secunties which are "covered” under the new cost basts reporting rules are defined s securiies which have been acquired on
or after therr “applicable date(s)" at whuch they are subject to the cost basis reporting rules and the adjusted basis will be reported to the IRS on form 1099-B for the anplicable tax year tn which the secunty is

disposed.
Page 3 of 7
. Account Number 219-424728 1 Brokerage Statemant, Clearmg trou
So0e TSNy rmg gh Pershang LLC, & subsidiary
PARCRROLL SAND HILL FOUNDATION ’ %E;‘E'?é 20200 of The Bank af New York Melon Corpersoen
edelhery Se?” FOR COMMUNICATION

Perghung LLC, member FINRA, NYSE, SIPC




Yergar
SAND HILL FDN - MANNING & NAPIER ACCT A37950002
For the Period 12/1/11 to 12/31/11

Note ' This is the Annual Percentage Yield (APY) which is the rate eamed If balances remain on deposit for a full year with compounding, there 1s no change in the interest rate and all interest

1s left in the account

Equity Detail

Adjusted Tax Cost Unrealized Est. Annual Inc

Pnce Quantity Value Onginai Cost Gamn/Loss Accrued Div Yield
US Large Cap Equity
ALERE INC .-, “ . . 2309 1,560 000 36,020 40 50,710 30 (14,689 90}
01449J-10-5 ALR .
ALEXANDRIA REAL ESTATE EQUITIES INC 68 97 60 000 4,138 20 4,228 19 (89 99) 117 60 284%
015271-10-9 ARE 29 40
ALLSCRIPTS HEALTHCARE SOLUTIONS, INC 18 94 710 000 13,447 40 12,343 00 1,104 40
01988P-10-8 MDRX
AMAZON COM INC 17310 100 000 17,310 00 20,486 53 {3,176 53)
023135-10-6 AMZN
AMC NETWORKS INC A 3758 370 000 13,904 60 13,610 97 29363
00164V-10-3 AMCX
AMERICAN EXPRESS CO 47 17 250 000 11,792 50 11,565 40 227 10 180 00 153%
025816-10-9 AXP
AMPHENOL CORP 45 39 280 000 12,709 20 13,850 46 (1,141 26) 16 80 013%
CLA 420
032095-10-1 APH
AUTODESK INC 3033 1,070 000 32,453 10 36,823 96 (4,370 86)
052769-10-6 ADSK .
BAKER HUGHES INC 48 64 680 000 33,075 20 43,432 33 (10,357 13) 408 00 123%
057224-10-7 BHI
BANK OF NEW YORK MELLON CORP 1991 690 000 13,737 90 18,354 16 (4,616 26) 358 80 261%

064058-10-0 BK

JPMorgan

Account A37950002 Page 8 of 17

Consolldated Statement Page 33
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SAND HILL FDN - MANNING & NAPIER ACCT A37950002
For the Period 12/1/11 to 12/31/11

Adjusted Tax Cost Unrealized  Est Annual Inc

Pnce Quantty Value Onginal Cost Gaint.oss Accrued Div Yield
US Large Cap Equity
BECTON DICKINSON & CO 7472 380 000 28,393 60 30,318 60 (1,925 00) 684 00 241%
075887-10-9 BDX
BIOMARIN PHARMACEUTICAL INC 3438 590 000 20,284 20 17,189 81 3,094 39
09061G-10-1 BMRN
BIOMED REALTY TRUST INC 18 08 220 000 3,977 60 4,028 02 (50 42) 176 00 442%
09063H-10-7 BMR _ _ - . 44 00
BOSTON SCIENTIFIC CORP ) S$34 3,830 000 20,452 20 26,528 70 (6,076 50)
101137-10-7 BSX
CARNIVAL CORPORATION 3264 930 000 30,355 20 31,487 86 (1.132 66) 930 00 306%
143658-30-0 CCL
CERNER CORP 6125 620 000 37,975 00 34,383 45 3,591 55
156782-10-4 CERN
CISCO SYSTEMS INC 18 08 1,800 000 32,544 00 9,711 14 22,832 86 43200 133%
17275R-10-2 CSCO
CME GROUP INC 243 67 100 000 24,367 00 28,417 88 (4,050 88) 560 00 230%
CLASS A COMMON STOCK
12572Q-10-5 CME
COCA-COLA CO 69 97 530 000 37,084 10 31,950 67 5,13343 996 40 269%
191216-10-0 KO
COOPER INDUSTRIES PLCCL - A 54 15 170 000 9,205 50 9,377 06 (171 56) 197 20 214%
G24140-10-8 CBE 4930
CORNING INC 12.98 1,750 000 22,715 00 2581123 (3,09623) 52500 231%
219350-10-5 GLW
CORPORATE OFFICE PROPERTIES TRUST 2126 160 000 3,401 60 4,453 40 {1,051 80) 264 00 776%
22002T-10-8 OFC 66 00
D R HORTON INC 1261 560 000 7,061 60 6,517 55 544 05 84 00 119%

23331A-10-9 DHI

JP Morgan Account A37950002 Page 9 of 17 Consolidated Statement Page 34




SAND HILL FDN - MANNING & NAPIER ACCT A37950002
For the Period 12/1/11 to 12/31/11

Adjusted Tax Cost Unreafized  Est Annual Inc

Pnce Quantity Value Onginal Cost Gan/Loss ~ Accrued Div Yield
US Large Cap Equity
DICKS SPORTING GOODS INC 3688 260 000 9,588 80 10,633 01 (1,044 21) 13000 g 36%
253393-10-2 DKS
DIGITAL REALTY TRUST INC 6667 60 000 4,000 20 3,517 18 483 02 163 20 408%
253868-10-3 DLR 4080
DIRECTV CLASS A 4276 430 000 18,386 80 19,622 19 (1,235 39)
25490A-10-1 DTV ..
DISCOVER FINANCIAL SERVICES 2400 680 000 16,320 00 17,204 57 (884 57) 27200 167%
254709-10-8 DFS 68 00
DISCOVERY COMMUNICATIONS INC 4097 410 000 16,797 70 16,318 07 47863
CLA
25470F-10-4 DISC A
DUPONT FABROS TECHNOLOGY 24 22 190 000 4,601 80 4,326 20 27560 9120 198%
26613Q-10-6 DFT 2280
E M C CORP MASS 2154 1,680 000 36,187 20 41,356 33 (5,169 13)
268648-10-2 EMC
FEDEX CORP 83 51 160 000 13,361 60 13,18231 17929 8320 062%
31428X-10-6 FOX 20 80
FLOWSERVE CORP 99 32 220 000 21,850 40 23,445 87 (1,595 47) 28160 128%
34354P-10-5 FLS 70 40
GEN-PROBE INC 5912 190 000 11,232 80 12,617 88 (1,385 08)
36866T-10-3 GPRO
GOOGLE INC 645 90 80 000 51,672 00 45,237 33 6,434.67
CLA
38259P-50-8 GOOG
H J HEINZ CO 54 04 230 000 12,429 20 10,39578 2,033 42 44160 355%
423074-10-3 HNZ 110 40

JPMorgan

Account A37950002 Page 10 of 17

Consolidated Statement Page 35




SAND HILL FDN - MANNING & NAPIER ACCT A37950002
For the Peniod 12/1/11 to 12/31/11

Adjusted Tax Cost

Unrealized  Est Annual Inc

Pnce Quantity Value Onginal Cost Gamn/Loss Accrued Div Yield
US Large Cap Equity
HESS CORP 56 80 570 000 32,376 00 34,454 62 (2,078 62) 228 00 070%
42809H-10-7 HES 57 00
KRAFT FOODS INC CLASS A 3736 550 000 20,548 00 17,972 14 2,575 86 638 00 310%
50075N-104 KFT 159 50
KROGER CO 24 22 870 000 21,071 40 20,002 70 1,068 70 400 20 190%
501044-10-1 KR | . .
LENNAR CORP 1865 360 000 7,074 G0 6,351 19 72281 57 60 081%
526057-10~4 LEN
MASTERCARD INC - CLASS A 37282 70 000 26,097 40 19,249 02 6,848 38 4200 016%
57636Q-10-4 MA
MONSANTO CO 7007 590 000 41,341 30 38,906 00 2,43530 708 00 17M1%
61166W-10-1 MON
MOODYS CORP 3368 410 000 13,808 80 13,463 98 344 82 262 40 190%
615369-10-5 MCO
NEWS CORP INC 17 84 990 000 17,661 60 16,181 96 147964 188 10 107%
CLA
65248E-10-4 NWSA
NORFOLK SOUTHERN CORP 7286 170 000 12,386'20 11,340 70 1.045 50 292 40 236%
655844-10-8 NSC
NVR INC 686 00 10 000 6,860 00 6,365 52 494 48
£2944T-10-5 NVR
OWENS ILLINOIS INC 1938 720 000 13,953 60 16,949 97 (2,996.37)
690768-40-3 OI
PALL CORP 5715 250 000 14,287 50 10,625 00 3,662 50 17500 122%
696429-30-7 PLL
QUALCOMM INC 54 70 500 000 27,350 00 21,933 03 5,416 97 430 00 157%

747525-10-3 QCOM

JP.Morgan
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SAND HILL FDN - MANNING & NAPIER ACCT A37950002
For the Period 12/1/11 to 12/31/11

Adjusted Tax Cost Unrealized  Est Annual Inc

Pnce Quantity Value Onginal Cost Gain/Loss Accrued Div Yield
US Large Cap Equity
QUANTA SERVICES INC 2154 890 000 19,170 60 18,737 40 43320
74762E-10-2 PWR
SCHWAB CHARLES CORP 1126 2,180 000 24,546 80 26,768 98 (2,222 18) 523 20 213%
808513-10-5 SCHW -
SOUTHWEST AIRLINES CO 856 2,940 000 25,166 40 30,150 69 (4,984 29) 5292 021%
844741-10-8 LUV _ _ ~ . 1323
STATE STREET CORP 40 31 590 000 23,782 90 23,953 85 (171 05) 424 80 179%
857477-10-3 STT 106 20
TIME WARNER INC 36 14 980 000 35,417 20 32,87973 2,537 47 92120 260%
NEW
887317-30-3 TWX
TOLL BROTHERS INC 20 42 330 000 6,738 60 6,542 87 19573
889478-10-3 TOL
U S AIRWAYS GROUP INC 507 1,780 000 9,024 60 11,836 01 (2,811 41)
90341W-10-8 LCC
UNITED PARCEL SERVICE INC 7318 280 000 20,493 20 19,336 90 1,156 30 582 40 284%
CLB
911312-10-6 UPS
UNITED CONTINENTAL HOLDINGS INC. 18 87 510 000 9,623 70 9,549 94 7376
910047-10-3 UAL
US DOLLAR 100 72,901 550 72,901 55 72,901 55 2187 003%

. 204

VISA INC CLASS A SHARES 10153 240 000 24,367 20 18,301 46 6,065 74 211 20 087%
92826C-83-9 V
VOLCANO CORP 2378 370 000 8,802 30 10,485 10 (1,682 80)
928645-10-0 VOLC

JPMorgan
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SAND HILL FDN - MANNING & NAPIER ACCT A37950002
For the Period 12/1/11 to 12/31/11

Adjusted Tax Cost Unrealized  Est Annual Inc

Pnce Quantity Value Ongimal Cost Gain/Loss Accrued Div Yield
US Large Cap Equity
WALT DISNEY CO 3750 1,230 000 46,125 00 34,866 60 11,258 40 738 00 160%
254687-10-6 DIS 738 00
WASHINGTON POST CO 376 81 40 000 15,072 40 15,304 80 (232 40) 376 00 249%
CLB
939640-10-8 WPO
WATERS CORP _ | . 74 05 420 000 8,886 00 9,059 15 (173 15)
941848-10-3 WAT =~ *
Total US Large Cap Equity $1,287,767 85 $1,277,909 35 $9,858 50 $14,665.89 1.14%

$1,602.07

J.P.Morgan
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SAND HILL FOUNDATION-FMI ACCT A98430001
For the Period 12/1/11 to 12/31/11

Note ' This 1s the Annual Percentage Yield (APY) which 1s the rate eamed if balances remain on depostt for a full year with compounding, there i1s no change in the interest rate and all interest

15 left in the account

Equity Detail

Adjusted Tax Cost

Unrealized  Est. Annual Inc

Pnce Quantity Value Onginal Cost Gamn/Loss Accrued Dw Yield
US Large Cap Equity
ACCENTUREPLCCLA - . §323 1,000 000 53,230 00 55,094 88 (1,864 88) 1,350 00 254%
G1151C-10-1 ACN ~ ~ '
AMERICAN EXPRESS CO 47 17 900 000 42,453 00 35,630 06 6,822 94 648 00 153%
025816-10-9 AXP
AMERISOURCEBERGEN CORP 3719 1,350 000 50,206 50 54,977 13 {4,770 63) 702 00 140%
03073E-10-5 ABC
AUTOMATIC DATA PROCESSING INC 54 01 825 000 44,558 25 43,455 06 1,103 19 1,303 50 293%
053015-10-3 ADP 32588
BANK OF NEW YORK MELLON CORP 19 91 2,725 000 54,254 75 78,547 21 (24,292 46) 1,417 00 261%
064058-10-0 BK
BERKSHIRE HATHAWAY INCDELCL B 76 30 750 000 57,225 00 61,380 83 (4,155 83)
084670-70-2 BRK B
CINTAS CORP 3481 1,150 000 40,031 50 34,87525 5,156 25 621 00 155%
172908-10-5 CTAS
COMERICA INC 2580 1,750 000 45,150 00 54,073 65 (8,923 65) 700 00 155%
200340-10-7 CMA 17500
COVIDIEN PLC NEW 4501 975 000 43,884 75 45,376 16 (1,491-41) 877 50 200%
G2554F-11-3 COV
DEVON ENERGY CORP 62 00 875 000 54,250 00 71,604 22 {17,354 22) 595 00 110%

25179M-10-3 DVN

JPMorgan
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SAND HILL FOUNDATION - FM1 ACCT A98430001
For the Period 12/1/11 to 12/31/11

Adjusted Tax Cost Unrealized Est Annual Inc

Price Quantity Value Onginal Cost Gain/Loss Accrued Div Yield
US Large Cap Equity
DIAGEOPLC 87 42 550 000 48,081 00 43,239 46 4,84154 1,427 25 297%
SPONS ADR NEW
25243Q-20-5 DEO
GLAXOSMITHKLINE PLC 45863 1,175 000 53,61525 50,508 05 3,107 20 2,592 05 483%
SPONS ADR 556 55
37733W-10-5 GSK
ILLINOIS TOOL WORKS INC™ 4671 925 000 43,206 75 43,083 52 12323 1,33200 308%
452308-10-9 ITW 333 00
INGERSOLL-RAND PLC 3047 950 000 28,946 50 43,978 17 (15,031 67) 608 00 210%
G47791-10-11R
KIMBERLY-CLARK CORP 7356 750 000 55,170 00 49,161 15 6,008 85 2,100 00 381%
494368-10-3 KMB 525 00
MICROSOFT CORP 2596 1,550 000 40,238 00 37,067 09 3,170 91 1,240 00 308%
594918-10-4 MSFT
MONSANTO CO 7007 400 000 28,028 00 27,197 36 830 64 480 00 171%
61166W-10-1 MON
NESTLES A 5775 975 000 56,304 30 56,87175 (567 45) 172282 306%
SPONS ADR REPSTG REG SH
641069406 NSRG Y
OMNICOM GROUP INC 44 58 1,125 000 50,152 50 48,667 51 1,484 99 1,125 00 224%
681919-10-6 OMC 28125
SCHLUMBERGER LTD 68 31 425 000 29,03175 25,303 70 3,728 05 425 00 146%
806857-10-8 SLB - 106 25
STAPLES INC 1389 4,025 000 55,907 25 76,693 56 (20,786 31) 1,610 00 288%
855030-10-2 SPLS 402 50
SYSCO CORP 2933 2,375 000 69,658 75 67,232 69 2,426 06 2,565 00 368%

871829-10-7 SYY

JPMorgan
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SAND HILL FOUNDATION - FMI ACCT A98430001
For the Period 12/1/11 to 12/31/11

Adjusted Tax Cost Unrealized  Est Annual Inc
Pnce Quantity Value Onginal Cost Gain/Loss Accrued Div Yield
US Large Cap Equity
TE CONNECTIVITY LTD 30 81 1,575 000 48,52575 52,543 10 (4,017 35) 1,134 00 234%
H84989-10-4 TEL
TIME WARNER INC 36 14 1,450 000 52,403 00 51,330 32 1,072 68 1,363 00 260%
NEW
887317-30-3 TWX
UNITED PARCEL SERVICEINC 7319 850 000 62,211 50 62,179 59 3191 1,768 00 284%
cLBe s N
911312-10-6 UPS
US DOLLAR 100 56,780 870 56,780 87 56,780 87 1703 003%
183
WALMART STORES INC 5876 1,150 000 68,724 Q0 59,845 64 8,878 36 1,679 00 244%
931142-10-3 WMT 41975
WILLIS GROUP HOLDINGS PLC 3880 950 000 36,860 00 39,004 58 (2,144 58) 988 00 268%
(G96666-10-5 WSH 247 00
3MCO 8173 925 000 75,600 25 70.607 00 4,993 25 2,035 00 269%
88579Y-10-1 MMM
Total US Large Cap Equity $1,444,689.17 $1,496,309.56 ($51,620 39) $34,425.15 2.38%
$3,374 01

J.PMorgan
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Equity Detail

(24 DT
SAND HILL FOUNDATION ACCT A35864007
For the Period 12/1/11 to 12/31/11

Adjusted Tax Cost Unrealized  Est Annual Inc

Pnce Quantity Value Onginal Cost Gain/Loss Accrued Div Yield
US Large Cap Equity
GS REN SPX 09/26/12 108 04 500,000 000 540,190 00 500,000 00 40,190 00
2 XLEV- 12 75%CAP- 25 5%MAXPYMT
INITIAL LEVEL-09/09/11 SPX 1,154 23
38143U-D3-2 .- . -
SPDR S&P 500 ETF TRUST 125 50 22,000 000 2,761,000 00 2,213,304 23 547,695 77 56,672 00 205%
78462F-10-3 SPY
Total US Large Cap Equity $3,301,190.00 $2,713,304 23 $587,885.77 $56,672.00 171%
US Mid Cap Equity
ASTON OPTIMUM 2997 19,786 682 593,006 86 650,000 00 (56,993 14) 1,840 16 031%
MID CAP FUND |
00078H-15-8 ABMI X
ISHARES S&P MIDCAP 400 INDEX FUND 8761 7,300 000 639,553 00 525,464 95 114,088 05 8,138 50 127%
464287-50-7 WH
Total US Mid Cap Equity $1,232,559.86 $1,175,464.95 $57,094.91 $9,979 66 0.81%
EAFE Equity -
ARTIO INTERNATIONAL EQUITY !l - | 955 39,370 079 375,984.25 500,000 00 (124,015 75) 7,362 20 196%
04315J-83-7 JETI X
DODGE & COX INTERNATIONAL STOCK 2924 23,342 7865 682,542 45 865,326 62 (182,784 17) 17,717 15 260%

256206-10-3 DODF X

J.PMorgan
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-. 4 ALY 7758

SAND HILL FOUNDATION ACCT A35864007
For the Period 12/1/11 to 12/31/11

Adjusted Tax Cost Unrealized  Est Annual Inc

Prce Quantity Value Onginal Cost GamlLoss Accrued Div Yield
EAFE Equity
ISHARES MSCI EAFE INDEX FUND 49 53 1,400 €00 69,342 00 52,306 23 1703577 2,394 00 345%
464287-46-5 EFA
JPM BREN EAFE 09/26/12 102 26 600,000 000 613,560 00 600,000 00 13,560 00
10%BUFFER-2 XLEV- 11 18%CAP
22 36%MAXRTRN
INITIAL LEVEL-09/09/11 SXSE 2073 67
UKX 5214 65 TPX 75570  *w, -
48125X-22-5 i
Total EAFE Equity $1,741,428.70 $2,017,632.85 ($276,204 15) $27,473.35 158%
Asia ex-Japan Equity
COLUMBIA FDS SER TR Il MASS 1092 35,285 815 385,321 10 500,000 00 (114,678 90) 6,492 58 168%
ASIA PC JP R5
19763P-57-2 TAPR X
MATTHEWS PACIFIC TIGER INSTL FUND 2032 23,496 241 477,443 62 500,000 00 (22,556 38) 3,57142 075%
577130-83-4 MIPT X
Total Asia ex-Japan Equity $862,764 72 $1,000,000.00 ($137,235 28) $10,064 00 1.147%
Emerging Market Equity
VANGUARD MSC! EMERGING MARKETS ETF 38.21 12,505 000 477,816 05 €08,265 71 (130,449 éS) 11,328 53 237%
922042-85-8 VWO

JP Morgan Account A35864007 Page 90f 22 Consolidated Statement Page 12




Alternative Assets Summary

i—

SAND HILL FOUNDATION ACCT A35864007
For the Period 12/1/11 to 12/31/11

. Beginning Ending Change Current Asset Categories

Asset Categories Estmated Value Estimated Value InValue  Allocation
Hedge Funds 4,386,995 14 4,347,335 65 (39,659 49) 21%
Hard Assets 858,037 89 1,306,077 04 448,039 15 6%
Total Value $5,245,033.03 $5,653,412.69 $408,379.66 27%

Y. - T Hard Assets

. N Alternative Assets as a percentage of your portfolio - 27 %
Alternative Assets Detail

Estmated
Pnce Quantty Value Cost

Hedge Funds
AVENUE INTERNATIONAL, LTD. NEW 8,466 46 50 000 423,323 24 500,000 00 -
ISSUES INELIGIBLE 05-11 11/30/11
N/O Chent
HFAVEA-EG-3

JPMorgan
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SAND HILL FOUNDATION ACCT A35864007

Pnce

Quantity

Estimated
Value

Cost

Hedge Funds

BLACKSTONE PARTNERS OFFSHORE FUND
LTD CLASS L - NEW ISSUES INELIGIBLE
05-11

N/O Chent

HFBLAA-JU-2

962 27
11/30/11

750 000

721,705 48

750,000 00

GLOBAL ACCESS MACRO LTD
CLASS A05-11 ~<- )
N/O Chent

HFGAPA-YE-4

1,024.13

1,200 000

1,228,961 63

1,200,000 00

GOLDENTREE OFFSHORE FUND 1I, LTD.
CLASS B - NEW ISSUES INELIGIBLE
05-11

N/O Client

HFGTRA-UN-5

905 80
11/30/11

500 000

452,898 17

500,000 00

OCH-ZIFF OZOFIl PRIVATE INVESTORS
OFFSHORE LTD TRANCHE G PRIME - NEW
ISSUES INELIGIBLE

N/Q Clhient

986903-91-2

127 85
11/30/11

5,561 451

711,026 14

750,000 00

PAULSON PARTNERS ENHANCED LTD
CLASS C - NEW ISSUES INELIGIBLE
06-11

N/O Client

HFPAPA-AS-9

7004
11/30/11

5,000 000

350,200 00

500,000 00

STANDARD PACIFIC CAPITAL OFFSHORE
FUND, LTD CLASS A SERIES D

(NEW ISSUES INELIGIBLE)

N/O Chent

853799-95-5

102 42
11/30/11

4,440 221

454,785.20

500,000 00

J.PMorgan

For the Period 12/1/11 to 12/31/11
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SAND HILL FOUNDATION ACCT A35864007

For the Period 12/1/11 to 12/31/11

Estimated
Price Quantity Value Cost
Hedge Funds
| STANDARD PACIFIC CAPITAL OFFSHORE 100 4,435780 4,43578
FUND, LTD CLASS ASERIESD 11/30/11
{NEW ISSUES INELIGIBLE) -
EQUALIZATION FACTOR
N/O Chent
853799-98-9
Total Hedge Funds- - e b $4,347,335 65 $4,700,000.00
Hard Assets
HIGHBRIDGE DYNAMIC COMM STRG FD -SEL 17 13 29,615 005 507,305 04 600,000 00
48121A-67-0 HDCS X
POWERSHARES DB COMMODITY INDEX 26 84 20,700 000 555,588 00 548,685 85
TRACKING FUND
73935S-10-5 DBC
‘ SPDR GOLD TRUST 151 99 1,600 000 243,184 00 247,886 56
78463V-10-7 GLD
Total Hard Assets $1,306,077.04 $1,396,572.41

J.P.Morgan
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SAND HILL FOUNDATION 94-3219107

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
CREDIT SUISSE - DIVIDENDS 69. 0. 69.
FIDELITY - DIVIDENDS 46,035. 0. 46,035.
FIDELITY - INTEREST 7. 0. 7.
JP MORGAN - DIVIDENDS 448,385. 0. 448, 385.
JP MORGAN — INTEREST 386. 0. 386.
PASSTHROUGH DIVIDENDS FROM

LEGACY VENTURE V (QP), LLC 1,016. 0. 1,016.
PASSTHROUGH DIVIDENDS FROM MONTE

ROSA LAND COMPANY, LLC 63. 0. 63.
PASSTHROUGH DIVIDENDS FROM

SEQUOIA CAPITAL X, LP 35. 0. 35.
PASSTHROUGH DIVIDENDS FROM

SHARON LAND COMPANY LILC 412. 0. 412.
PASSTHROUGH INTEREST FROM BAY

AREA EQUITY FUND I, LP 247. 0. 247.
PASSTHROUGH INTEREST FROM LEGACY

VENTURE V (QP), LLC 298. 0. 298.
PASSTHROUGH INTEREST FROM MONTE

ROSA LAND COMPANY, LLC 190. 0. 190.

PASSTHROUGH INTEREST FROM
POWERSHARES DB COMMODITY INDEX

TRACKING FUND 7. 0. 7.
PASSTHROUGH INTEREST FROM
SEQUOIA CAPITAL X, LP 3,207. 0. 3,207.
PASSTHROUGH INTEREST FROM SHARON
LAND COMPANY LLC 40,398. 0. 40,398.
SCHWAB — DIVIDENDS 17,011. 0. 17,011.
SMITH BARNEY - DIVIDENDS 5. 0. 5.
TOTAL TO FM 990-PF, PART I, LN 4 557,771. 0. 557,771.
FORM 990-PF RENTAL INCOME STATEMENT 2
ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER  RENTAL INCOME
PASSTHROUGH FROM SHARON LAND COMPANY, LLC 1 1,111,143.
PASSTHROUGH FROM SHARON LAND COMPANY, LLC 2 670,229.
PASSTHROUGH FROM MONTE ROSA LAND COMPANY, LLC 3 424,304.
PASSTHROUGH FROM MONTE ROSA LAND COMPANY, LLC 4 5,042.
TOTAL TO FORM 990-PF, PART I, LINE 5A 2,210,718.
17 STATEMENT(S) 1, 2
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SAND HILL FOUNDATION

94-3219107

FORM 990-PF

OTHER INCOME

STATEMENT 3

(B)

(B) (C)

REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME

OTHER INCOME 2,879. 2,879.

OTHER INCOME FROM LEGACY VENTURE V

(QP), LLC -914. -914.

SECTION 1231 LOSS FROM MONTE ROSA

LAND COMPANY, LLC ~10,468. -10,468.

CAP II PRIVATE INVESTORS OFFSHORE,

LP - OTHER INCOME 153,964. 153,964.

TOTAL TO FORM 990-PF, PART I, LINE 11 145,461. 145,461.

FORM 990-PF LEGAL FEES STATEMENT 4

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

LEGAL FEES 14,308. 0. 0.

TO FM 990-PF, PG 1, LN 16A 14,308. 0. 0.

FORM 990-PF ACCOUNTING FEES STATEMENT 5

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

BOOKKEEPING SERVICES 4,748. 0. 0.

ACCOUNTING FEES 55,487. 0. 0.

TO FORM 990-PF, PG 1, LN 16B 60,235. 0. 0.

18 STATEMENT(S) 3, 4, 5
08451109 756877 28960-T10 2011.04040 SAND HILL FOUNDATION 28960-11




. . CONTINUATION FOR 990-PF, PART IV
SAND HILL FOUNDATION. 94-3219107 PAGE 1 OF 2
[_P_art V¥ { Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e g , real estate, (h},"ﬁ;"l’l ?é’#a”;;ed (? Date acquired|  (d) Date sold

2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation | (M0.day,yr) | (mo,day,yr)
1a PASSTHROUGH GAIN FROM SEQUOIA CAPITAL X, LP P VARIOUS NARIOUS
b PASSTHROUGH GAIN FROM SEQUOIA CAPITAL X, LP P VARIOUS NVARIOUS
¢ PASSTHROUGH GAIN FROM SEQUOIA TECHNOLOGY PARTNERS P VARIOUS VARIOUS
d PASSTHROUGH GAIN FROM POWERSHARES DB COMMODITY IN| P VARIOUS VARIOUS
e PASSTHROUGH GAIN FROM POWERSHARES DB COMMODITY IN| P VARIOUS VARIOUS
{ PASSTHROUGH GAIN FROM BAY AREA EQUITY FUND I, LP P VARIOUS NARIOUS
g PASSTHROUGH SEC. 1256 GAIN FROM POWERSHARES DB CO P VARIOUS VARIOUS
h PASSTHROUGH SEC. 1256 GAIN FROM POWERSHARES DB CO P VARIOUS VARIOUS
i FIDELITY -~ SEE STATEMENT ATTACHED P VARIOUS VARIOUS
| FIDELITY - SEE STATEMENT ATTACHED P VARIOUS VARIOUS
k CHARLES SCHWAB - SEE STATEMENT ATTACHED P VARIOUS [VARIOUS
| 3,172 SHARES - TUMBLEWEED COMMUNICATIONS CORP P VARIOUS NVARIOUS
m PASSTHROUGH GAIN FROM LEGACY VENTURE V (QP), LLC P VARIOUS WVARIOUS
n PASSTHROUGH GAIN FROM LEGACY VENTURE V (QP), LLC P VARIOUS NVARIOUS
0 13,255 SHS TESLA MOTOR CORP P VARIOUS VARIOUS

s stspree | D Drcatonsowss g Costor ol s gt

a 63. 63.
b 13,612. -13,612.
¢ 666. -666.
d 27. =27.
e 11. -11.
f 26,062. 26,062.
' 848. 848.
h 565. 565.
! 544,648. 480,175. 64,473.
N 4,132,094. 3,936,769. 195,325.
k 505. 505.
I 8,564. 6,364. 2,200.
m 1,582. 1,582.
n 10,542. 10,542.
0 352,289. 45,723. 306,566.

Complete only for assets showing gamn in column (h) and owned by the foundation on 12/31/69

() FMV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (1), if any

(1) Losses (from col (h}))

Gains (excess of col (h) gain over col (k),

but not less than *-0-")

63.

—13,6120

-666.

=27.

-11.

26,062.

848.

565.

64,473.

195,325.

505.

2,200.

1,582.

10,542.

o:E—rr——zrn—.ma.n:rm

306,566.

)

(If

?am. also enter in Part |, ne 7

2 Caprtal gain net income or (net capital loss) loss), enter -0-" 1n Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c)

If (loss), enter "-0-"1n Part |, ine 8

123591
05-01-11

14
08451109 756877 28960-T10

2011.04040 SAND HILL FOUNDATION
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08451109 756877 28960-T10

. _ CONTINUATION FOR 990-PF, PART 1V
SAND HILL FOUNDATION. 94-3219107 PAGE 2 OF 2
{ Part I { Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e g, real estate, (b!,'f%’:’] ?cctsausjéeu (c? Date acquired| (d) Date sold
2-story bnck warehouse, or common stock, 200 shs. MLC Co D - Donation mo, day,yr) | (mo,day,yr)
12 8,733 SHS PANDORA P VARIOUS [VARIOUS
» JP MORGAN #A37950002 - SEE STATEMENT ATTACHED P VARIOUS [VARIOUS
¢ JP MORGAN #A37950002 - SEE STATEMENT ATTACHED P VARIOUS [VARIOUS
¢ JP MORGAN #A98430001 - SEE STATEMENT ATTACHED P VARIOUS [VARIOUS
e JP MORGAN #A98430001 - SEE STATEMENT ATTACHED P VARIOUS VARIOUS
t+ JP MORGAN #0Q53618007 — SEE STATEMENT ATTACHED P VARIOUS VARIOUS
g JP MORGAN #0Q53618007 —~ LONG-TERM GAIN DISTRIBUTIO P VARIOUS VARIOUS
h JP MORGAN #053618007 - SEE STATEMENT ATTACHED P VARIOUS [VARIOUS
 JP MORGAN #A35864007 - SEE STATEMENT ATTACHED P VARIOUS [VARIOUS
; JP MORGAN #A35864007 - SEE STATEMENT ATTACHED P VARIOUS [VARIOUS
k JP MORGAN #A35864007 - LONG-TERM GAIN DISTRIBUTIO P VARIOUS NVARIOUS
1
m
n
0
e e
a 91,415. 9,071. 82,344.
b 504,329. 474,379. 29,950,
c 1,088,049. 772,499. 315,550.
d 444,003. 349,709, 94,294.
e 1,105,358. 949,819. 155,539.
f 16,887. 645. 16,242.
g 2,633. 2,633.
h 2,684,818. 2,305,525. 379,293.
0 666,932. 634,590. 32,342.
] 8,199,076. 7,119,977. 1,079,099.
k 45,716. 45,716.
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() FMYV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

over

(k) Excess of col (1)

col ()), if any

(1) Losses (from col (h))

Gains (excess of col (h) gain over cot (k),

but not less than *-0-")

82,344.

29,950.

315,550.

94,294.

155,539.

16,242.

2,633.

379,293.

32,342.

1,079,099.

45,716.

ol |3 |- |-|l70 || a0 jo (=

2 Capital gain net income or (net capital loss)

it

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part 1, ine 8, column (c)
If (loss), enter "-0-"in Part |, ine 8

( If gamn, also enter in Part I, line 7
?Ioss). enter *-0-"1n Part |, ine 7

2,

827,417.

N/A

123591
05-01-11

2011.04040 SAND HILL FOUNDATION
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28960-11



Depreciation and Amortization. Detail FORM 990-PF PAGE 1 990-PF
Assot Descnption of property
Number p%aggd Method/ Life Line Cost or Basis Accumulated Current year
i service IRC sec orrate | No other basis reduction depreciation/famortization deduction
2FURNITURE
030799iSL [7.00 16 | 5,700.] | 5,700.] 0.
3FURNITURE
22 7998L 7.00 16 i 780 . i 760 . 0.
ACOMPUTER EQUIPMENT
0410035L [5.00 [16 | 5,267.] [ 5,267.] 0.
S5BCANNER
22404581 5,00 16 | 879 . ! 879.) Q.
6COMPUTER
—0928045L. 5.00 [16 | 1,813.] [ 1,813.] 0.
7MPUTER
=1102048L 5,00 16 i 956 .| i 956 .} 0.
S8[LAPTOP
—0112068L 5.00 16 ] 4,769.] | 4,769.] 0.
IIQOUGHBOOK~-NETWORK
04060651 5,060 116 | 3,480. ! 3,306, 174.
10TOUGHBOOK-NETWORK
=080306SL [5.00 [16 ] 2,975.] [ 2,628.] 347.
LE CABINET
=1220078L i7.60 116 | 2,911 . i 1,248.] 416 .
12COMPUTER
=041108SL [3.00 [16 ] 1,039.] [ 952 .] 87.
1 3MANTAC ~NETWORK
14COMPUTER
123108SL 3.00 16 | 1,910.] | 1,274.] 636.
152 CHAIRS
804,105 7.80 16 | 2,165. i 129.} 389.
16COMPUTER
23111SL 3.00 [16 | 870.] | [ 0.
TOTAL 990~PF PG 1 DEPR
} f E i E } 4‘.313{}8~E {}vi 371495~E 11969§
L] I ] I I I
b ] P | i |
L] I 1 I I I
b | ] P I i E
L] I L I I I
. ] P | ] !
=N I | 1 | [ |
pog ot ] P ! | i
Lt I [ 1 I | I
i i P | i |
Lo I [ | [ [ I
(1];_5316_111 # - Current year section 179 (D) - Asset disposed
16
08451109 756877 28960-T10 2011.04040 SAND HILL FOUNDATION 28960-11




Form 8868
(Rev. January 2012)

Department of the Treasury
Intemal Revenue Service

* Application for Extension of Time To File an
Exempt Organization Return

P File a separate application for each return.

OMB No. 1545-1709

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box
® [f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing fe-file) You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part {l with the exception of Form 8870, Information Return for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS In paper format (see Instructions). For more detalls on the electronic filing of this form,

visit www.irs.qov/efile and click on e-file for Chanties & Nonprofits

» [X]

[Part] |

Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part | only

» []

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of ime

to file income tax returns.

Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
rint
° SAND HILL FOUNDATION 94-3219107
S&Z:ya::?o, Number, street, and room or surte no. If a P.O. box, see Instructions. Social secunty number (SSN)
fé'tﬁ?ny"s"; 3000 SAND HILL ROAD, 1-120
mstructions | City, town or post office, state, and ZIP code. For a foreign address, see instructions.
MENLO PARK, CA 94025

Enter the Return code for the retumn that this application is for (file a separate application for each retumn)

Application N Return | Application Return
Is For ) Code |lsFor Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

SUSAN FORD DORSEY

® The books are In the care of P 3000 SAND HILL ROAD 1-120 - MENLO PARK,

CA 94025

Telephone No.»> 650-854-9310

® |f the organization does not have an office or place of business In the United States, check this box .

FAX No. >

® |[f this Is for a Group Return, enter the organization's four digit Group Exemption Number (GEN)
box B [ 1.1fttis for part of the group, check this box P> ] and attach a list with the names and EINs of all members the extension is for.

» ]

. If this 1s for the whole group, check this

1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until

AUGUST 15, 2012

is for the organization’s return for:
> calendaryear 2011 or
» [ Jtax year beginning

, and ending

Ceapk, Rimerman & Co.

, to file the exempt organization return for the organization named above. The extension

LLP 94-1341042

1801 Page Mill

Road

2  If the tax year entered In line 1 I1s for less than 12 months, check reason: D lnin?; "{f(SUFQltO, %%rn
1] Change In accounting period B

3a |[f this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See Instructions. 3a | $ 97,062.
b If this application Is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and

estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b| $ 67,062.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, If required,

by using EFTPS (Electronic Federal Tax Payment System). See instructions. 3| $ 30,000.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EO for payment instructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions.

123841
01-04-12

Form 8868 (Rev. 1-2012)

"




/

Fibrm|8868 (Rev. 1-2012) Page 2
o[ If srou are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box U
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

[Part#] Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter filer's identifying number, see instructions

Type or | Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
print
Flebythe [SAND HILL FOUNDATION 94-3219107
:l‘l‘:gd;;if' Number, street, and room or suite no. If a P.O. box, see instructions. Social security number (SSN)
retum seo 3000 SAND HILL ROAD, 1-120
instructions | iy, town or post office, state, and ZIP code. For a foreign address, see Instructions.

MENLO PARK, CA 94025
Enter the Return code for the return that this application is for (file a separate application for each return) . . . . . .
Application Return | Application Return
Is For Code |is For Code
Form 990 01
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408{a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part 11 if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

SUSAN FORD DORSEY
® The books are in the care of P 3000 SAND HILL ROAD 1-120 - MENLO PARK, CA 94025

Telephone No.»> 650-854-9310 FAX No. P>
® |[f the organization does not have an office or place of business In the United States, check this box . e > D
® If this is for a Group Retum, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this

box P> [:] . If it Is for part of the group, check this box P> |:| and attach a list with the names and EiNs of all members the extension is for.

4 | request an additional 3-month extension of tmeunti _ NOVEMBER 15, 2012

5  For calendar year 2011 ,orothertax year beginning , and ending

6  If the tax year entered in line 5 Is for less than 12 months, check reason: [:] Initial retumn |:| Final retum
] Change In accounting period

7  State in detail why you need the extension
THE TAXPAYER RESPECTFULLY REQUESTS ADDITIONAL TIME IN ORDER TO GATHER
THE NECESSARY INFORMATION IN ORDER TO COMPLETE THE TAX RETURN.

8a If this application Is for Form 990-BL., 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See Instructions. ‘8al| $ 97,062.

b if this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868. 8bl $ 97,062.
¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See Instructions. 8c | $ 0.

Signature and Verification must be completed for Part Il only.
Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,

it 1s true, correct, amwyaﬁdt t | am authorized tgireparethisform. 3 / I
Signature » . ;‘“ 1 W Title P> 01\— Date P> A h
0 Form 8868 (Rev. 1-2012)

Frank, Kimerman & Co. LLP 94-1341042
1801 Page Mill Road
Palo Alto, CA 94304

123842
01-08-12




