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SCANNED 0CT 2 2 2013

-»990-PF

Department of the Treasury
Internal Ravanus Service

PfMeV\d%{ Reﬁmm

Return of Private Foundation
or Section 4947(a){1) Nonexempt Charitable Trust

Treated a9 a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No. 1545-0052

For calendar year 2011 or tax year beginning

, 2011, and ending

2011

Name of foundation

SURGICAL SCIENCE FDN 000015872100

A Employeridentification number

93-0846339

Number and street (or P.O. box number if maii is not delivered to street address) Room/suite | B Telephone number (see instructions)
C/0 US BANK NA, PO BOX 7900 {608) 252-4335
City or town, state, and ZIP code -

C fvammonmienoni >

MADISON, WI 53707-7900

G Check all that apply: Initial return
Final return
Address change

X

Initial return of a former public chanty
Amended return
Name change

1 Foreign orgamizations, check here

2 Foreign organizations meeting the
85% test, chack here and attach
computation

H Check type of organization:
Section 4947(a){1) nonexempt charitable trust

|_X_] Section 501(c)(3) exempt private foundation

Other taxable private foundation

If private foundation status was terminated
under section 507(b}1){A), check here . P>

| Fair market value of all assets at end
of year (from Part ll, col. (c), line

J Accounting method:lj Cash
Other (specify)

Accrual

If the foundation 13 1n 8 60-month tarmination

under section 507(b}{1)(B}, check here . P> D

16) » $ 17,520,813, {Part I, column (d) must be on cash basis.)
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b}, {c), and (d) (a) Revenue and (b} Net investment (c} Adjusted net for charitable
may not necessqrily equal the amounts in expebgiiss per income income purposes
column (a) (see instructions).) {cash basis only)
1  Contnbutiong, gifts, grants, etc , received (attach schedule) . : ’ I
2 Check B || Jasenden g oo e, SR R "'
3 Interest on savings and temporary cash investments 426 / 708. 42 7 5 34. STMT l
4 Dividends and interest from secunties ., , . . st
5a Grossrents . . . . . .. 000 e e ... : :
b Net rental income or {loss) : ' B J -
o| 6a Netganor {loss)from sale of assets not on line 10 46,415 :. . ,h
E| b Somaemestoral 5,132,700, ' { X
é 7 Capntal gain net income {from Part IV, line 2} . ' “ i\";!:?"ﬁ (:-,. L : 3 ) L
8 Net shortterm capital gain . . . . . .. .. i
9 Income modifications « + ¢+ ¢+ s s o - e e o
10 a Grosssales less returns ~
and allowances + - - * ©
b Less: Cost of goods sold .
¢ Graoss profit or {loss) (attach schedule) _ | | | e
11 Other income (attach schedule) , . ., . . . . .
{12 Total. Add lines 1 through 1% . . . . . . . . 473,123, 427,534, S
13 Compensation of officers, directors, trustees, etc. | | 30,335, 27,301. 3,034.
14 Other employee salanes and wages . . . . . NONH NONH
§ 15 Pension plans, employee benefits , , . . . . NONH NONH
i, 16a Legal fees (attach schedule) , , ., . ... ..
&5 b Accounting fees (attach schedule} , , , , . .
o| «© Other professional fees (attach sch3dVEY . 2 . 3,336, 3,336.
E(17 Interest. . .. .. ... ..
‘:;," 18 Taxes (attach scheduie) {see |nstrul:!lons)STMT. 3 . 14 7 136 6 ’ 787. ,
€119 Depreciation (attach schedule) and depletion T )
§: 20 Occupancy . . . . v v v o ot o o o o n o
o |21 Travel, conferences, and meetings . . . . . . NONH NONE
|22 Printing and publications . . . ... . ... NONE NONE
2123 Other expenses (attach schedule) . . . . . .
.73 24 Total operating and administrative expenses.
2 Add lines 13 through 23 . . . . . . . . . . 47,807, 34,088. NONH 6,370.
© 25 Contributions, gifts, grants paid . . . . . . . 3,000,000 ‘ - RK 3,000,000.
_126  Totai expenses and disbursements Add lines 24 and 25 3 047 807 34,088. NONH : 3, 006 . 370.
27 Subtract line 26 from line 12: i . f - RN SRV 2 e
aE of aver exp and disb ‘2 574 684 i ER - y T o
b Net investment income (if negative, enter -0 ) : 393,446 . '
¢ Adjusted net income (if negative, enter -0-). . |}’ S CoL LT ! /

For Paperwork Reduction Act Notice, see instructions.
1E1410 1.000

128656 2VD1 07/24/2012 08:25:54

000015872100

Form 990PF
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Form 990-PF {2011)

93-0846339

S ' Page 2

Attached schedules and amounts in the
description column should be for end-of-year
amounts only. {See instructions.)

Beginning of year

End of year

{a) Book Value

(b} Book Value

(¢) Fair Market Value

Balance Sheets

1 Cash-non-interestbearing . . . . . .« v o o v v v v r e 2,929. 13,269, 13,269.
2 Savings and temporary cash investments , . . . ... ... . 156,661. 170,258. 170,258.
3 Accounts receivable » | :
Less. allowance for doubtful accounts » ___ )
4 Pledges recetvable »__ } P N
Less: allowance for doubtful accounts » ____ __________
5 Grantsreceivable ., . ., ... ... ... . 000
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . . . ] )
7 Other notes and loans recervable (attach schedule) P ___ q - -
Less- allowance for doubtful accounts » __ _ _ ____ __ NONE
w| 8 [Inventories forsaleoruse . ., .. ... ......... -
§ 9 Prepaid expenses and deferredeharges , ., . . ... ... ..
2 10 a Investments- U S. and state governmentobhgat:ons(anacswulé_ . 776 / 396. 635 / 423. 715 / 570.
b Investments - corporate stock (attach schedule) , , . . . ., ..
¢ Investments - corporate bonds {attach schedule). STMT .5 . 2,179,111. 1,721,422, 1,872,265.
11 Investments - land, buiidings, b_ . ] o -
and equipment, basis S e . - . ' [P
Less: accumuiated depreciation p»
(attach schedule) = = ————
12 Investments -mortgage loans . . . . - . . o000l L
13 Investments - other {attach schedule) _ . . . . . STMT 7 16,485,292, 14,491,642, 14,749 ,451.
14  Land, buildings,and > . |
equipment.basis 0 ¥ e — . !
Less. accumulated depreciation .
(attach schedule) @ = & ;e
15 Other assets (descrbe »_______ __ _____________ )
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1,item!l) . , . . ... ... ... 19,600,389. 17,032,014. 17,520,813.
17 Accounts payable and accrued expenses , , , . . ... ... ¥ -7 i
18 Grantspayable _ ., . .., ......... .. ...,
$/19 Deferredrevenue . . . ... ................ ;
E 20 Loans from officers, directors, trustees, and other disqualified persons ‘, iv
:'g 21 Mortgages and other notes payable (attach schedule} , , , . , L !
—|22 Other liabilities (descrbe » ___ )
[
23 Total liabilities (add lines 17 through 22) . . . . . .. .. .. ‘; )
Foundations that follow SFAS 117, check here PI_] L?H _
and complete lines 24 through 26 and lines 30 and 31. ! i
§ 24 Unrestricted . . . . v v i e e e e e e e e e e e A
§ 25 Temporarilyrestricted , , ., . . ..., ............ f
B[26 Permanentlyrestricted . . . . . ... ... .. ... ... L
e Foundations that do not follow SFAS 117, ;-
& check here and complete lines 27 through 31. » B
8|27 Capital stock, trust principal, or current funds . . . . . . . .. 19,600,389. 17,032,014 .} “
% 28  Paid-in or capital surplus, or land, bidg , and equipmentfund , _ , , ., i I
2129  Retained earnings, accumulated income, endowment, or other funds , . -
,<_, 30 Total net assets or fund balances (see instructions) , . . . . . 19,600,389. 17,032,014 .5 -
2 31 Total liabilities and net assets/fund balances (see ‘
INSITUCHONS) « v v @ v v v e e e e e e e e e e e et aa 19,600,389. 17,032,014 "

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part ll, column (a), line 30 (must agree with

end-of-year figure reported on prioryear'sreturn) . . . ..., 1 19,600,389.
2 Enter amount from Partl, line 27a L e 2 -2,574,684.
3 Other increases not included in line 2 (itemize) p» SEE STATEMENT 8 3 6,309.
4 Addlines 1,2,and3 | ... L. 4 17,032,014.
5 Decreases not included in line 2 (itemize)p 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il_,_t:c—aﬂl?n—n—(—b—),—lﬁg—:ﬁ)_.—_.—._.—-. 6 17,032,014,

Form 990-PF (2011)

JSA
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Form 990-PF {2011)

93-0846339

Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and descnibe the kind(s) of property sold (e.g., real estate, ii’i:.‘?:é a(g) Eﬁ'te% (d) Date sold
N 2-story brick warehouse; or common stock, 200 shs. MLC Co.) FPurchasa (mo.,qday, yr) | (mo., day, yr.)
1a_ PUBLICLY TRADED SECURITIES
b
c
d
e
(e} Gross sales price e alowabie) s sxpanse of i (ol s [0 mines fg)
a 5,110,762. 5,149,787, -39,025.
b
c
d
e
Complete only for assets showing gain in column {h) and owned by the foundation on 12/31/69 {) Gains (Col. {h} gain minus
@ F M. s ot 12/31/69 0 Adisted bane 19 B of ol 0 el () but e than 7 r
a -39,025.
b
c
d
e
2 Capital gain net income or (net capital loss) If gain, also enter in Part |, line 7 }
If {loss), enter -0- in Part |, line 7 2 -17,087.
3 Net shortterm capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If {loss), enter -0- in }
Partl, line8 ...... D e e e e e e e e e e e e e e a e e e e e e e w e e e e e s s 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment income

(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

DYes [E No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

fa) (b} (e) ta)
Calendar s;sra(oet:;ofuy:e :;:mmng n Adjusted qualifying distributions Net value of nonc:arltabie-useassets (col. I(:)!;)st;ellg;%nbr:té& (e
2010 1,655,177. 19,710,377. 0.083975
2009 1,116,886. 18,149,938, 0.061537
2008 1,235,461, *22,571,860. 0.054735
2007 984,826. 26,661,680, 0.0368938
2006 1,380,381, 25,186,531, 0.054806
2 Total ofline 1, column{d) | . ... .. ... ... 2 0.291991
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan 5years , . ., ... .. .. 3 0.058398
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line8 4 19,017,274,
5 Multiplylinedbyline3 ... .. 5 1,110,571,
6 Enter 1% of net investment income (1% of Part |, line 270} . . . . . .. ... ... ..... 6 3,934.
7 AJAIINES B aNd B . . . ... 7 1,114,505,
8 Enter qualifying distributions from Part XIl, line 4 . _ . . . . . . .. . ... ... 8 3,006,370.

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and compiete that part using a 1% tax rate. See the

Part V1 instructions.

JSA
1E1430 1.000
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Form 990-PF (2011} 93-0846339
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a

b

A O A WwN

a o oo

7
8
9

10
11

LEGRI[T: W Statements Regarding Activities

1a

4a

10

“If "Yes," has it filed a tax return on Form 990-T for this year?

Page 4

i

Exempt operating foundations described in section 4940(d)(2), check here > EI and enter "N/A" on line 1
(attach copy of letter if Y - see inst ions)

1
1
i

Date of ruling or determination letter-

‘3,934,

Domestic foundations that meet the section 4940(e} requirements in Part V, check 1

here P [X ] and enter 1% of Part 1, line 276 . . . . .. ... .. i

All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of ;

Part |, line 12, col. (b).

Tax under section 511 {domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2

e T 3 3,934.
Subtitle A (income) tax (domestic section 4947(a){1) trusts and taxable foundations only. Others enter -0-} _ ., . | 4 NONE
Tax based on investment income. Subtract line 4 from line 3. f zero orless,enter-0- _ _ , , ... ... ... 5 3,934,
Credits/Payments: : T

2011 estimated tax payments and 2010 overpayment credited to 2011, , ., ., [ 6a 7,877. R

Exempt foreign organizations - tax withheld atsource , , . . . ... ... .. 6b NONE | B

Tax paid with application for extension of time to file (Form 8868} . . . . . B¢ . NONE

Backup withholding erroneousty withheld . . . . . . . . . .. .. ... .. 6d 1 oL
Total credits and payments. Add fines6athrough6d . . . . . . . . .« v v v v v v v v i i 7 7,877.
Enter any penalty for underpayment of estimated tax Check here \___I if Form 2220 isattached . . ... .. 8

Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed , . . . . . ... ....... > 9

Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid , _ . _ . . .. .. > 10 3,943,

Enter the amount of line 10 to be: Credited to 2012 estimated tax P

3,936 . Refunded p

7. ¥

During the tax year, did the foundation attempt to influence any national, state, or locai ieglslatlon or did it participate
orintervene inany political campaign? . . . . . . . L L L L L . e e e e e e e h e e e e e e
Did 1t spend more than $100 duning the year (either directly or indirectly) for political purposes (see page 19 of the
instructions fordefinition)? . . . . . . L L L L L L L L e e e e e e e e e e e e
If the answer is "Yes” to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.

Did the foundation file Form 1120-POL forthis Year? | | . . . . 0 0 v it s et s e et e e e e e e et e e et e e ee e
Enter the amount (if any) of tax on political expenditures {section 4955) imposed during the year:

{1) On the foundation. P> $ ”

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed

'(2) On foundation managers. P $

on foundation managers. » $
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.

Has the foundation made any changes, not previously reported to the RS, in its governing instrument, articles of
incorparation, or bylaws, or ather similar instruments? /f "Yes, " attach a conformed copy of the changes

Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?. . . . . ... ... ... ...
Was there a liquidation, termination, dissolution, or substantial contraction duringthevyear?, , . ., . .. ... ... ... ..
If "Yes," attach the statement required by General Instruction T. )

Are the requirements of section 508(e) (relating to sections 4941 through 4945} satisfied either:

® By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing inStTUMent? . . . . . . & v v vt v v o v v v o o e a o ot e m o s s o
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part I, col. (c), and Part XV
Enter the states to which the foundation reports or with which It is registered (see instructions) P

If the answer I1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation, . . . . . . . . .« v oo v v o
Is the foundation claiming status as a private operating foundation within the meaning of section 4842(j{3) or
4942(j)(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes," complete
= 2 00
Did any persons become substantial contributors duning the tax year? If "Yes," attach a schedule listing their names
and addresses

¥ Myeeads, Pceived -Hne refund .

Yes

No

1a

1b

1c

4a

4b

8b

X

10

X

JSA

Form 990-PF (2011)
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Form 990-PF {2011) 93-0846339 Page 5
Statements Regarding Activities (continued)

11 AU any tme during the vyear, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b}{(13)7 If "Yes," attach schedule {see instructions) . . . . .. .. .. ... 11 X

12 Did the foundation make a distnbution to a donor adwised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (see InStructions) . . . . . . . . . v . . o oo e e e e - L12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? , . . .. 13 X
Website address P__________________________N_/_A __________________________________________________

14 Thebooksareincareof »_ US BANK NA = - _ ___________ Telephone no. B __(608)252-4335 ________
oted at- . 1 S PINCKNEY STREET, MADISON, Wi . .. _____ 2P 4w 53703 -

15 Section 4947(a){1) nonexempt chantable trusts filing Form 990-PF in heu of Form 1041 -Check here .« . <+« + v v v o v v oo v v s | 4 I:T
and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . . . . . . .. . . ¢« ... » | 15 I

16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country? . e e e e e e e e e e e e e e e 116 X

See the nstructions for exceptions and filing requrements for Form TD F 90-22.1. i "Yes," enter the name of
the foreign country B>

EUAY[E: Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage n the sale or exchange, or leasing of property with a disqualified person? . . . . . . .. I:l Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept It from} a

disqualified PErSON? . . . . v v v i i e e e e e e e et e e e Yes No
(3) Furnish goods, services, or facilities to {or accept them from) a disqualified person? . . . . . .. Yes X| no
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . .. X| Yes No
(5) Transfer any income or assets to a disqualified person {or make any-of erther available for

the benefit or use of a disqualified person)?. . . . . . . . . . i i i i it it et Yes No-
(6) Agree to pay money ar property to a government official? {Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a penod after

termination of government service, if terminating witin 80days.). . . . .. ... ... ... Yes No

b If any answer is "Yes" to 1a(1-(6), did any of the acts fal to qualify under the exceptions descnibed in Regulations

section 53.4941(d)-3 orin a current notice regarding disaster assistance (see instructions)? . « « « ¢ . 000 e
Organizations relying on a current notice regarding disaster assistance checkhere. . ., . ... ....... » l:]

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that

were not corrected before the first day of the tax year beginning in 20117 . . . . . . . . 0 i 0 i it it e e e

2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j}(3) or 4342(j}(5)):
a At the end of tax year 2011, did the foundation have any undistributed income {lines 6d and
6e, Part XlIl} for tax year(s) beginning before 20117, . . . . . . . ¢ o i vt i i e e e D Yes m No
If "Yes," list the years » ___________
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a){2)
(relating to incorrect valuation of assets) to the years undistributed income? (If applying section 4942(ajf{2) to

all years listed, answer "No" and attach Statement -see instruchions.) . . . . . . . .. ... L oo s e
¢ If the provisions of section 4342(a)(2) are being applied to any of the years listed (n 2a, list the years here.
» e . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringthe Year? | . . . . . . v vt o e v st e e et e e e D Yes m No

b If "Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(cl(7)) to dispose of haoldings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding perod? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdingsin 20171.) . . . v v i i i e e e e e e e e e

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . . . . .. ..

b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20117 .

3 T

4b

-~

JSA
1E1450 1.000
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Form 990-PF (2011)

93-0846339

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence Tyislation (section 4845(e})?

No

{2) Influence the outcome of any specific public electton (see section 4855); or to carry on, ' )
directly or indirectly, any voter registration drive? , . . . . . . e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? e e e e e e Yes Xl No
(4) Provide a grant to an organization other than a charitable, etc., orgamzatlon described in R N
section 509(a)(1), {2), or (3}, or section 4940(d}{2)? (seenstructions) ., . .. ... .. ... .. Yes No . g
{5) Provide for any purposé other than religious, chantable; scientific, literary, or educational . ’
purposes, or for the prevention of cruelty to children oranimals?. . . . . ... .. ... .. .. Yes No i
b If any answer is "Yes" to 5a(1)M5), did any of the transactions fall to qualify under the exceptions described in N
Reguiations section 53.4945 or in a current notice regarding disaster assistance {see instructions}? . . . . ... ... ... . | 5b
Organizations relying on a current notice regarding disaster assistance check here , ., . . . ... ... ... . PD o
¢ If the answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility forthe grant? , . . . . .. e e e e e e e Yes |:] No
If "Yes," attach the statement required by Regulations section 53.4945-5(d). i
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums :
on a personal benefit contract?, , ., , . . e et e e e e e e e e e e e |:|Yes . No . .
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benef't contract? 6b X

If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transactlon?

I:]Yes mNo ,

...]| 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{a) Name and address

{b) Title, and average
hours per week
devoted to position

{c) Compensation
(If not ;331;! enter

(d) Contributions to
employee benefit plans
and defarred compensation

{e) Expense account,
other allowances

30,335,

-0-

-0-

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions).

If none, enter

{a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

{c) Compensation

{d) Contributtonsto
employee bensfit
plans and dsferred
compensation

(e) Expense account,
other allowances

NONE NONE NONE NONE
Total number of other employees paid over $50,000 . . . .. e e e et e e e e e eeee e e e » | NONE
Form 990-PF (2011)
JSA
1E1480 1.000
178656 2VD1 07/24/2012 08:25:54 000015872100 18 -




s : 93-0846339
Form 390-PF {2011) - Page 7
P11l Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b} Type of service {e) Compensation
NONE NONE
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . 4 . o v i v o v oo > NONE
Part IX-A Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activites durning the tax year Include reievant statistical information such as the number of €
xpenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc.
INONE e
S
B
U
EANE:l] Summary of Program-Related Investments (see instructions)
Amount

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

JSA
1E1465 1.000

178656 2VD1 07/24/2012 08:25:54 000015872100

Form 990-PF (2011)




Page 8

Form 390-PF (2011) 93-0846339
Minimum Investment Return {All domestic foundations must complete this part. Foreign foundations, .
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes: -
a Average monthly fair market value of securities . 1a 19,123, 045.
b Average of monthly cash balances | . . .. ... .. .. ... ... ... e 1b 183,832.
¢ Fair market value of all other assets (see instructions) _ . ... ... ... 1c NONE
d Total (add lines 12, b,and €) | . . . . . ... 1d 19,306,877.
e Reduction &laimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) _ . . . . .. .. ... ... .. .. [ Te | L
2 Acguisition indebtedness applicable to line 1 assets _ L. 2 NONE
3 Subtract line 2 fromline 1d L 3 19,306,877.
Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
NStrUCtONS) e e e 4 289,603 .
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV, line4 | 5§ 19,017,274.
Minimum investment return. Enter 5%oflne5 |, , . . ... ... ... ... . ..., 6 950,864.
Distributable Amount (see instructions) {Section 4942(j){3) and (j)(5) private operating
foundations and certain foreign organizations check here b D and do not complete this part.)
1 Minimum investment return from Part X, 1ine 6 . . . . . . . . . i i i i e e e e e e e 1 950, 864.
2a Taxon investment income for 2011 from Part VI, line5 ., .. 2a 3,934. '
b Income tax for 2011. {This does not include the tax from Part VI.) | 2b .
¢ Addlines2aand2b . 2 3,934,
3 Distributable amount before adjustments. Subtract line 2c fromline 1 ., .. .. ............ 3 946,930.
4 Recoveries of amounts treated as qualifying distributions |, _ . . . . . . .. .. ... e 4 NONE
5 Adlines3and 4 5 946,930,
6 Deduction from distributable amount (see instructions) . . . .. ... L. e 6 NONE
7 Distributable”amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XllI,
BAE 1T =+ ¢ o o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 7 946,930.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: }
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 _ . . . . . .. .. .. .... 1a 3,006,370.
b Program-related investments - total fromPartIX-8 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUMOSES | . 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the: '
a Suitability test (prior IRS approval required) | . L 3a NONE
b Cash distribution test (attach the required schedule} . . . . .. ... . 3b NONE
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIIl, lined4 , , . , ., 4 3,006,370,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see inStructions) . . . . . . . . . . . 0 5 3,934.
6  Adjusted qualifying distributions. Subtract line 5 fromlined . . . . ... . ... ... .... 6 3,002,436,
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifieg for the section 4940(e) reduction of tax in those years.
Form 990-PF (2011)
JsA

1E1470 1000

178656 2VD1 07/24/2012 08:25:54 000015872100



;- o 93-0846339

Form 990-PF (2011) ) Page 9
Undistributed Income (see instructions)
* {a) {b) {c) {d)
1 Distnbutable amount for 2011 from Part XI,{ . Corpus Years prior to 2010 2010 2011
ine? . . R 946,930.
2 Undistributed income, if any, as of the end of 2011. | l D . RN . ' . 1:"i,‘ |
a Enter amountfor2010only . . . ... .... r , 218,533, e
b Total for prioryears: 20 09 ,20 .20 : NONE . . : C e
3  Excess distnbutions carryover, if any, to 2011, o ' ' R R R )
a From2006 . . . ... NONE| . © N , S Co,
b From2007 _ . . ... NONE| - . T . . e R P
¢ From2008 _ . . . .. NONE | . : - R ’ B _: IR . T
d From2009 . . . ... NONE | o o o 1o L
e From2010 . .. ... NONE N ST L T
f Total oflines 3athroughe . . . . . ... ... NONE T, S
4 Qualfying distnbutions for 2011 from Part XII, | " o : k I o o ' ot
lined: » $ 3,006,370, R ¢ ; o N bt
a Applied to 2010, but not more than line 2a , . . . I N - 218,533,
b Applied to undistnbuted income of prior years . ! ERIEN v
(Election required - see instructions) , . . . . . . . : NONE,
¢ Treated as distributions out of corpus (Election ; ik
required - see instructions) , . . . ... .... NONE
d Applied to 2011 distributable amount . _ . . . ’ '
e Remaining amount distributed out of corpus . , 1,840,907}
5 Excess distributions carryover applied to 2011 NONE . :
{If an amount appears in column (d}, the same ' ' C e
amount must be shown in column (a}.) o . X P

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4¢, and de. Subtract line 5 1,840, 907.

b Prior years’ undistnbuted income. Subtract | - . e B .
line 4b from line 2b ) NONE: SR il B I
¢ Enter the amount of prior years’ undistnbuted A : N .
income for which a notice of deficiency has been ’ : T W N
issued, or on which the section 4942(a) tax has SR . S
been previouslyassessed . . . . .. ... ... ' NONE ’

d Subtract lhne 6¢c from line 6b. Taxable
amount - see instructions |, , ., ., ., ... ....
e Undistnbuted income for 2010. Subtract line N}
4a from line 2a. Taxable amount - see N
INSETUCLIONS  + & v v v v v o v v o v v v n v e . L

NONE -] R

‘ * f Undistributed income for 2011. Subtract lines N A
| 4d and 5 from line 1. This amount must be | E - ) ) ) B
| distrbuted in 2012 . . . .. ... ... b R S T N NONE
7 Amounts treated as distributions out of corpus o o P BT
to satisfy requirements imposed by section '
170(b){1)(F) or 4942(g)(3) (see instructions) NONE

8 Excess distributions carryover from 2006 not
| applied on line 5 or line 7 {see instructions) , , . NONE

| 9 Excess distributions carryover to 2012.

} Subtract lines 7 and 8 fromline6a , , , . . .. .
| 10 Analysis of line 9: P
1 a Excess from 2007 . . . NONE f‘f
b Excess from 2008 . . . NONE | ~
¢ Excess from 2009 , . . NONE | - -
d Excess from 2010 . . . NONE| - a
e Excess from 2011 . . . 1,840,907, |- T &
Form 990-PF (2011}
JsA
1E1480 1.000

178656 2VD1 07/24/2012 08:25:54 000015872100 21 -



Form 990-PF (2011) 93-0846339 . ‘Page 10

R Private Operating Foundations (see instructions and Part VII-A, question 3) NOT APPLICABLE
1a If the foundation has received a ruling or determunation letter that it 1s a private operating .
foundation, and the ruling is effective for 2011, enter the date of the ruling , _ . . . . . . . . . .. >
b Check box to indicate whether the foundation is a private operating foundation described in section l [ 4942(j)(3) or [ [ 4942(j)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years {e) Total

Justed net income from Part {a) 2011 (b} 2010 {c) 2009 {d) 2008
| or the minimum investment
return from Part X for each

year listed

€ Qualifying distributions from Part
X, line 4 faor.each year listed

d  Amounts included in line 2c not
used directly for active conduct
of exempt activittes « « . .«

€ Qualifying distnbutions made
drrectly for active conduct of
exempt activitiss, Subtract line
2d fromline2c , ., . . . .

3 Complate 3a, b, or ¢ for the
aiternative test relied upon

a Assets” alternahve test - entar

{1) Valus of all assats™ + . .

{2) Value of assets qualfying
under section

4942()(3)BN. . . . .

b *Endowment” aiternative test-

enter 2/3 of minimum invest-
ment retum shown in Part X,
line 6 for each year listed

€ "Support” aiternative test - enter
(1) Total support other than
gross Investment income
(interest, dividends, rents,
payments on securrties
loans (sectton 512(a)(5)),
orroyaities), | | ., .

{2) Support from general
public and 5 or more
exempt organizations as
provided In section 4942
OU3BY) & . . . .
{3) Largest amount of sup-
port from an exempt
orgamizaton , , . . .,

{4) Grossinvestmant incoms ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507{(d)(2).)

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereb if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under

other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

::2?490 1000 Form 990-PF (2011)
178656 2VD1 07/24/2012 08:25:54 000015872100 22 -



. . R 93-0846339
Form®90-PF (2011) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

) Recipient "sfg’“':"; ':;';,;"d';'gﬁ'g'v Foundation Pur §
W any r nshi f pose of grant or A
Name and address (home or business) any foundaton manger | 7ocipient contribution mount
a Paid during the year
SEE STATEMENT 12
|
Total « v v e e e e e e e e e e e e e e e e e e e e e e e e e e e e a e e e e s » 3a 3,000,000,
b Approved for future payment
| I R A S T T T R T AT S I A S » 3b
Form 990-PF (2011)
JSA
1E1491 1.000
178656 2VD1 07/24/2012 08:25:54 . 000015872100 23 -



Form 990-PF (2011)

93-0846339

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Unrelated business income

Excluded by section 512, 513, or 514

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

Businass cods

{a) (b}

Amount

(e}

Exclusion cods

(d)
Amount

(e
Related or exempt
function income
(See instructions.)

o a o o

f

g Fees and contracts from government agencies

2 Membership dues and assessments | | | | .

3 Interest on savings and temporary cash investments

14

426,708,

4 Dividends and interest from securities

5 Net rental income or (loss) from real estate.

a Debt-financed property , . . .. ... ..

b Not debt-financed property , . , .. ...

6 Net rental income or {loss) from personal property .

7 Other investment income , . ., . . .....

8 Gain or {loss) from sales of assets other than inventory]

18

46,415,

9 Net income or {loss) from special events ., . .

10 Gross profit or (loss) from sales of inventory . .

11 Other revenue: a

b

c

d

e

12 Subtotal. Add columns (b}, (d), and (e} . . . .

13 Total. Add hne 12, columns (b), {d), and (€} . . . . . . . . . i i i i i i i it e e e e e e e e

473,123,

(See worksheet in line 13 instructions to verify calculahons.)

473,123,

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e} of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)
NOT APPLICABLE
JSA Form 990-PF (2011)

1E1492 1.000

128656 2VD1 07/24/2012 08:25:54

000015872100

24 -



Porm 990-PF {2011) . 93-0846339 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
*  in section 501(c) of the Code (other than section 501{(c){3) organizations) or in section 527, relating to political o O R
organizations? R N
a Transfers from the reporting foundation to a noncharitable exempt organization of: r . N
(1) CaSh . . e e e e e e e e e 1a(1) X
(2) Other @SSBIS . . . . . ittt e e e e e e 1a(2) X
b Other transactions: N R SN
{1) Sales of assets to a noncharitable exempt organization . . . . . . . . . . . it it e 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization . . . . . . . . ... ... . ¢ .cueeeren. 1b(2) X
(3) Rental of facilities, equipment, or other assets . . . . . . . . . . . i i ittt e i e 1b(3) X
- {4) Reimbursement arrangements . . . . . . . . . i 4 i u e e e e e e e e e e e e e e 1b(4) X
(5) Loans orloan QUarantees . . . . . . v v v i i i e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations , . . . .. ... ... .. ... ... .. 1b(6) X
X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b} should always show the fair market

value of
value in

the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no.

{b) Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharnng arrangements

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees , , . . . ... ............ 1c

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) orin section 5277 , , , . .. ... .... E] Yes @ No
b If "Yes," complete the following scheduie.
{a) Name of organization {b) Type of organization (c} Description of relationship

Under penaltias of perjury, | deciare that | have examined this retum, including accompanying schedulas and statements, and to the best of my knowledge and belief, 1t 18 true,

Sign correct, apd complete Decigratign of preparer (other than taxpayaer) 18 based on all information of which praparer has any knowledge
May the [RS discuss thia return
Here ’ ﬁ(ﬁd" { : L‘ )0 | q i'w I LB ’TRUSTEE with the preparer _shown below
AY

Sign;nureof officer r'trustee Date Title {see instructions)? Yas No|
US BANK N.
. Print/Type preparer’s name Preparer’s signature Date 2 | PTIN
Paid _|Check if
p self-employed
reparer Firm's name__ »> Frm's EIN P>
Use Only [Firm's address p
Phone no.
Form 990-PF (2011)
JSA
1€1493 2.000

178656 2VD1 07/24/2012 08:25:54 000015872100 25 -
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SURGICAL SCIENCE FDN 000015872100 93-0846339

FORM S990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
BASIS ADJ - PIMCO TOTAL RETURN NONTAXABLE CONVERSION 6,119.
BASIS ADJ - AMER GROWTH FD NONTAXABLE CONVERSION 190.

TOTAL " 6,309.

STATEMENT 8

06200 178656 2VD1 07/24/2012 08:25:54 000015872100 33




SURGICAL SCIENCE FDN 000015872100 93-0846339.

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:
US BANK NA
ADDRESS :
PO BOX 7900
MADISON, WI 53707-790¢
TITLE: ’ |
TRUSTEE '
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 40
COMPENSATION . .ttt ittt it ettt ettt s ta st as s e nsaeeassseeneeeas 30,335.

OFFICER NAME:
K CRAIG KENT MD
ADDRESS:
PO BOX 7900
MADISON, WI 53707-7S00
TITLE:
TRUSTEE
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 1

OFFICER NAME:
MICHAEL L BENTZ MD

ADDRESS :

PO BOX 7500

MADISON, WI 53707-7900
TITLE:

TRUSTEE

AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 1

OFFICER NAME:
TAKUSKI KOHMOTO, MD
ADDRESS :
PO BOX 7900
MADISON, WI 53707-7900
TITLE:
TRUSTEE
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 1

STATEMENT S
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SUﬁGICAﬂ SCIENCE FDN 000015872100 93-0846339

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:
STEPHEN Y NAKADA MD

ADDRESS:

PO BOX 7900

MADISON, WI 53707-7900
TITLE:

TRUSTEE

AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 1

OFFICER NAME: :
THOMAS A ZDEBLICK MD

ADDRESS:

PO BOX 7900

MADISON, WI 53707-7900
TITLE:

TRUSTEE

AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 1

OFFICER NAME:
HERBERT CHEN MD

ADDRESS :

PO BOX 7900

MADISON, WI 53707-7900
TITLE:

TRUSTEE

-AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 1

OFFICER NAME:
TIMOTHY M MCCULLOCH MD

ADDRESS: .

PO BOX 7900

MADISON, WI 53707-7900
TITLE:

TRUSTEE

AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 1

STATEMENT
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SURGICAL SCIENCE FDN 000015872100 93-0846339.
FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:
DIXON B KAUFMAN MD

ADDRESS: -

PO BOX 7500

MADISON, WI 53707-7900
TITLE:

TRUSTEE

AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 1

OFFICER NAME: .

JON S MATSUMURA MD
ADDRESS:

PO BOX 7500

MADISON, WI 53707-7900
TITLE:

TRUSTEE
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 1

" TOTAL COMPENSATION: 30,335.

STATEMENT 11

wee 2000 178656 2VD1 07/24/2012 08:25:54 000015872100 36 -

o s pp o Ry



N
,
A

SURGICAL SCIENCE FDN 000015872100 93-0846339
FORM_99OPF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:

UW FDN DEPT OF SURGERY
ADDRESS:

600 HIGHLAND AVE

MADISON, WI 53792
RELATIONSHIP:

NONE
PURPOSE -OF GRANT:

RESEARCH & DEVELOPMENT
FOUNDATION STATUS OF RECIPIENT:

EXEMPT ,
AMOUNT OF GRANT PAID . oottt e e e e e e e e e e e e s 3,000, 000.
TOTAL GRANTS PAID: ' 3,000,000.

STATEMENT 12
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Surgical Science Fdn EIN: 93-0846339
C/O US Bank NA

PO Box 7900

Madison, WI 53707-7900

Form 990-PF. Part VII-A. Question 3:

Amending the return to change Question 3 in Part VII-A from a No to a Yes response.
Also including a copy of the amended trust document.



DECLARATION OF TRUST
As Amended and Restated in 2011

On October 22, 1983, University Surgical Associates (“Grantor”) executed a Declaration
of Trust (“Original Declaration”), creating a Trust under the name Surgical Science Foundation
for Research and Development.

-~

The Original Declaration provided that the Trustees shall be:

(a) The Chairman of the Surgery Department of the University of Wisconsin Hospitals
and Clinics;

(b) The Vice Chairman of the Department of Surgery of the University of Wisconsin
Hospitals and Clinics;

(¢) A representative of each division of the Department of Surgery of the School of
Medicine of the University of Wisconsin-Madison, as designated by the members of
each such division; and

(d) A bank or trust company employed by the Trustees pursuant to a separate trust
agreement.

Since the Original Declaration (according to a trust agreement attached to the Original
Declaration as Exhibit A), the Trustees have employed First Wisconsin National Bank of
Madison, whose successor is now U.S. Bank, N.A. Also since the Original Declaration, (a) the
Grantor has ceased to exist, (b) the School of Medicine of the University of Wisconsin-Madison
has changed its name to the University of Wisconsin School of Medicine and Public Health, (c)
the Surgery Department of the University of Wisconsin School of Medicine and Public Health
has separated into three Departments: the Surgery Department; the Orthopedics and
Rehabilitation Department; and the Urology Department, and (d) the Trust assets have been
divided into three separate sub-funds, one with respect to each Department.

As set forth in a “determination letter” dated December 14, 1983, the Internal Revenue
Service stated that the Trust is exempt from income taxes under Internal Revenue Code (“Code™)
section 501(c)(3) and is a private foundation within the meaning of Code section 509(a).

The Original Declaration needs amendment in several respects. Section 4 provides that
the Original Declaration may be amended by the Trustees, provided that no amendment
authorizes the Trustees to conduct the affairs of the Trust in any manner contrary to Code section
501(c)(3).

The Trustees hereby amend and restate the Declaration of Trust (but not Exhibit A
thereof) to read as follows:

Section 1. Purpose and Name. This Trust is an exempt trust under Code Section
501(c)(3), as amended, and operates under the name “Surgical Science Foundation for Research
and Development.”




Section2.  Contributions. The Trustees may receive and accept property, whether
real, personal, or mixed, by way of gift, bequest, or devise, from any person, firm, trust, or
corporation, to be held, administered, and disposed of in accordance with and pursuant to the
provisions of this Declaration of Trust; provided that a proposed gift, bequest, or devise of any
such property shall not be received and accepted if it be conditioned or limited in such manner as
shall, in the opinion of the Trustees, jeopardize the federal income tax exemption of this Trust
pursuant to Code Section 501(c)(3), as amended.

Section 3. Administration and Distributions.

A. Principal and Income. The principal and income of all property received and
accepted by the Trustees to be administered under this Declaration of Trust shall be held in trust
by them, and the Trustees may make gifts, grants, payments or distributions from income,
principal, or both, to or for the use of “charitable organizations™” in such amounts and for such
“charitable purposes” as the Trustees shall from time to time select and determine without
making use of any other charitable organization. The terms “charitable organizations” and
“charitable purposes” shall have the meaning as defined in paragraphs C. and D. of this Section.

In accordance with the provisions of Code Section 501(c)(3), as amended, no part of the
net income of this Trust shall inure or be payable to or for the benefit of any private shareholder
or individual, and no substantial part of the activities of this Trust shall be the carrying on of
propaganda, or otherwise attempting to influence legislation, or the participation in, or
intervention in (including the publishing or distributing of statements), any political campaign on
behalf of any candidate for public office.

B. Termination. The Trust shall continue in perpetuity unless the Trustees elect to
terminate the Trust and distribute all of the principal and income. The Trustees may elect to
terminate this Trust in their discretion at any time. On such termination, the Trust fund as then
constituted shall be distributed to or for the use of such charitable organizations, in such amounts
and for such charitable purposes as the Trustees shall then select and determine. Any of such
assets not so disposed shall be disposed of by the Circuit Court of Dane County, Wisconsin,
exclusively for such purposes or to such organization or organizations as said court shall
determine, which are organized and operated exclusively for such purposes.

C. Definition of Charitable Organization. In this Declaration of Trust and in any
amendments hereto, references to “charitable organizations” or “charitable organization” means
corporations, trusts, funds, or foundations created, organized or operated by The University of
Wisconsin-Madison (or its successor) and operated exclusively for charitable purposes, no part
of the net earnings of which inures or is payable to or for the benefit of any private shareholder
or individual, and no substantial part of the activities of which is carrying on propaganda, or
otherwise attempting to influence legislation, and which do not participate in, or intervene in
(including the publishing or distributing of statements) any political campaign on behalf of any
candidate for public office. It is intended that the organizations described in this paragraph C.
shall be exempt from federal income tax under Code Section 501(c)(3), as amended.




D. Definition of Charitable Purpose. In this Declaration of Trust and in any
amendments hereto, the term “charitable purposes” shall be limited to and shall include only
charitable, scientific, testing for public safety, literary, or educational purposes within the
meaning of those terms as used in Code Section 501(c)(3), but only such purposes as also
constitute public charitable purposes under the law of trusts of the State of Wisconsin. However,
the primary “charitable purpose” of this Trust shall be funding of research and development
grants and expenditures (including, but not limited to, strategic initiatives, recruitment,
endowment development, building projects, research space) under the auspices of the Dean of
the School of Medicine and Public Health of the University of Wisconsin-Madison, provided that
funding of such grants and expenditures (as defined above) shall only occur if the project has
first been approved by the applicable Department (Department of Surgery, Department of
Orthopedics and Rehabilitation, or Department of Urology) and the Dean of the School of
Medicine and Public Health.

<

E. Private Foundation. If this Trust is or becomes a
defined in Code Section 509(a), as amended, the Trust shall not:

‘private foundation”, as

(1)  Engage in any act of “self-dealing” as defined in Code Section 4941(d), as
amended, which would give rise to any liability for the tax imposed by Section 4941(a);

(2)  Retain income beyond the amounts, if any, which may be retained without
giving rise to any liability for the tax imposed by Code Section 4942(a);

(3)  Retain any “excess business holdings” as defined in Code Section 4943(c)
which would give rise to any liability for the tax imposed by Section 4943(a);

(4)  Make any investment which would jeopardize the carrying out of any of
its tax-exempt purposes within the meaning of Code Section 4944 so as to give rise to
any liability for the tax imposed by Section 4944(a);

(5) Make any “taxable expenditures” as defined in Code Section 4945(d)
which would give rise to any liability for the tax imposed by Section 4945(a).

Section 4. Amendment. This Declaration of Trust may be amended at any time or
times by written instrument or instruments signed, sealed, and acknowledged by the Trustees,
provided that no amendment shall authorize the Trustees to conduct the affairs of this Trust in
any manner or for any purpose contrary to the provisions of Code Section 501(c)(3), as amended.
All instruments amending this Declaration of Trust shall be appended to the executed original of
this Declaration of Trust held by the Trustees.

Section 5. Trustees. The Trustees shall be the following individuals: (1) those
individuals who are serving from time to time (including those acting on an interim basis) as
Chairpersons of the Departments of Surgery, Orthopedics and Rehabilitation, and Urology of
the University of Wisconsin School of Medicine and Public Health; (2) the individual who is
serving from time to time as the Vice Chairperson of Clinical Affairs of the Department of
Surgery of the University of Wisconsin Hospitals and Clinics; (3) the Chief of each Division of




the Department of Surgery, and; (4) two individuals who are appointed by the other Trustees
and who are not representatives of any Department or Division of any Department of the
University of Wisconsin School of Medicine and Public Health. The Chairperson of the
Department of Surgery shall serve as Chairperson of the Trustees and in his or her absence the
Vice-Chairperson of Clinical Affairs of the Department of Surgery shall so serve. The Trustees
shall create further officers among themselves as they deem appropriate and may designate an
Executive Committee of not less than 2 Trustees to carry out the wishes of the Trustees between
meetings. The Chairperson or Division Chief of a Department may appoint a designee to serve
as Trustee on his or her behalf with respect to any meeting or action of the Trustees.
Notwithstanding any provision of this Declaration to the contrary, if the entire sub-fund held by
the Trustees with respect to a Department shall have been distributed from the Trust (i.., the
Trust holds no further assets with respect to that Department), then the Trustee terms of the
individuals who serve as Trustees on behalf of that Department (or its Divisions) shall end and
the Department (and its Divisions) shall not be entitled to any further representation on the board
of Trustees. -

A written record of the Trustees’ actions shall be maintained.

If the Trustees employ a bank or trust company pursuant to Section 6.F. of this
Declaration of Trust, said bank or trust company shall hold, as custodian, the assets belonging to
this trust solely for the purposes enumerated in the Trustees’ agreement with said bank or trust
company, which duties shall include serving as agent for the foundation for purposes of
receiving service of process. Any bank or trust company which is serving as a custodian under
the terms of this paragraph may be removed by the Trustees on 30 days’ written notice.

The Trustees shall not be required to furnish any bond or surety. An individual Trustee
shall not be responsible or liable for the acts or omissions of any other of the Trustees or of any
predecessor or of a custodian, agent, depositary, or counsel selected with reasonable care.

A majority of the Trustees (whether original, additional, or successor) in office shall have
full authority to act even though one or more vacancies may exist. A Trustee may, by
appropriate written instrument, delegate all or any part of his powers to other Trustees for such
periods and subject to such conditions as such delegating Trustee may determine.

The Trustees serving under this Declaration of Trust are authorized to pay themselves
amounts for reasonable expenses incurred and reasonable compensation for services
commensurate with the nature and extent of the services rendered and the responsibilities
assumed in the administration of this Trust.

The Trustees may adopt bylaws.

Section 6. Powers of Trustees. In extension and not in limitation of the common
law and statutory powers of Trustees and other powers granted in this Declaration of Trust, the
Trustees shall have the following discretionary powers:




A. To invest and reinvest the principal and income of the Trust in such property, real,
personal, or mixed, and in such manner as they shall deem proper, and from time to time to
change investments as they shall deem advisable; to invest in or retain any stocks, shares, bonds,
notes, obligations, or personal or real property (including without limitation any interests in or
obligations ‘of any corporation, association, business trust, investment trust, common trust fund,
or investment company) although some or all of the property so acquired or retained is of a kind
or size which but for this express authority would not be considered proper and although all of
the Trust funds are invested in the securities of one company. More specifically, and
notwithstanding any other powers or directions stated in this Declaration of Trust, the Trustees
shall have no obligation or duty to distribute the risk of loss by disposing of stock of any
corporation which may be acquired by the Trust and which, although otherwise recognized as
proper investments for the Trustees according to general legal standards or because of the
specific provisions of this Declaration of Trust, are improper because not properly diversified.
Furthermore, the Trustees are expressly authorized to retain any such stock notwithstanding the
fact that such stock is of a character or size which but for this express authority would not be
considered proper for the Trustees and even though the retention of such stock would be
considered imprudent under legal standards for the Trustees and their investments. Principal or
income shall not be loaned, directly or indirectly to anyone except on the basis of an adequate
interest charge and with adequate security; and any such loan must not violate Code Section
4941.

B. To sell, lease, or exchange any personal, mixed, or real property, at public auction
or by private contract, for such consideration and on such terms as to credit or otherwise, and to
make such contracts and enter into such undertakings relating to the Trust property, as they
consider advisable, whether or not such leases or contracts may extend beyond the duration of
the Trust.

C. To borrow money for such periods, at such rates of interest, and upon such terms
as the Trustees consider advisable, and as security for such loans to mortgage or pledge any real
or personal property with or without power of sale; to acquire or hold any real or personal
property subject to any mortgage or pledge; and to assume any mortgage or pledge on or of
property acquired or held by this Trust.

D. To execute and deliver deeds, assignments, transfers, mortgages, pledges, leases,
covenants, contracts, promissory notes, releases, and other instruments, sealed or unsealed
incident to any transaction in which they engage.

E. To vote, to give proxies, to participate in the reorganization, merger or
consolidation of any concern, or in the sale, lease, disposition, or distribution of their assets; to
join with other security holders in acting through a committee, depositary, voting trustees, or
otherwise, and in that connection to delegate authority to such committee, depositary, or trustees
and to deposit securities with them or transfer securities to them; to pay assessments levied on
securities or to exercise subscription rights in respect of securities.

F. To employ a bank or trust company as custodian of any funds or securities and to
delegate to it such powers as they deem appropriate and to enter into a separate trust agreement




with said bank or trust company for such purposes substantially in the form attached hereto as
Exhibit A; to hold trust property without indication of fiduciary capacity but only in the name of
a registered nominee, provided the Trust property is at all times identified as such on the books
of the Trust; to keep any or all of the Trust property or funds in any place or places in the United
States of America; to employ clerks, accountants, investment counsel, investment agents, and
any special services such as legal services, and to pay the reasonable compensation and expenses
of all such service.

G. To delegate any Trustee powers (such as the power to sign checks), to specified
individuals or entities.

Section 7. Fiduciary. The Trustees’ powers are exercisable solely in a fiduciary
capacity consistent with and in furtherance of the charitable purposes of this Trust as specified in
Section 3 and not otherwise.

Section §. Certified Copies. Any person may rely on a copy, certified by a notary
public, of the executed original of this Declaration of Trust held by the Trustees, and of any of
the notations on it and writings attached to it, as fully as he might rely on the original documents
themselves. Any such person may rely fully on any statements of fact certified by anyone who
appears from such original documents or from such certified copy to be a trustee under this
Declaration of Trust. No one dealing with the Trustees need inquire concerning the validity of
anything the Trustees purport to do. No one dealing with the Trustees need see to the application
of anything paid or transferred to or upon the order of the Trustees or the Trust.

Section 9. Subdivisions of Trust. The Trustees may subdivide the Trust into
separate parts or sub-funds over which some of the Trustees have more authority and other
Trustees have less authority, but all parts of which shall remain otherwise subject to this
Declaration of Trust. The Trustees have accordingly created three subdivisions of the Trust: one
subdivision over which only Trustees who are representatives of the Department of Surgery of
the University of Wisconsin School of Medicine and Public Health may recommend the amount
and timing of distributions; one subdivision over which only Trustees who are representatives of
the Department of Orthopedics and Rehabilitation of the University of Wisconsin School of
Medicine and Public Health may recommend the amount and timing of distributions; and one
subdivision over which only Trustees who are representatives of the Department of Urology of
the University of Wisconsin School of Medicine and Public Health may recommend may
recommend the amount and timing of distributions.

_ Section 10.  Distributions. Despite the Trust subdivisions provided in Section 9, and
despite the recommendations or requests of any particular Department of the University of
Wisconsin School of Medicine and Public Health, decisions regarding the amount and timing of
distributions from the Trust shall, as provided in Section 5, require the vote of a majority of the
Trustees (whether original, additional, or successor) in office at the time of the decision.
Distributions for the purposes of the Trust (rather than for expenses of the Trust) shall ordinarily
be made through the University of Wisconsin Foundation, which is a Wisconsin nonstock,
nonprofit corporation that is exempt from income taxation as an organization described in Code
Section 501(c)(3).




Section 11. Governing Law. This Declaration of Trust is to be governed in all
respects by the laws of the State of Wisconsin.
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The undersigned Chairman of the Department of Surgery of the University of Wisconsin School
of Medicine and Public Health hereby certifies that the above Declaration of Trust, as amended
and restated, was adopted by majority vote of all the Trustees in office at a duly-held meeting of
the Trustees on December 14, 2011.

== 37/

K, Craig Kent, ¥D. Date

This instrument drafted by
Attorney Brian L. Anderson.



