See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2012_03_PF:91-1911713_990PF_201112.pdf
https://public.resource.org/privacy?2012_03_PF:91-1911713_990PF_201112.pdf

4092 02/29/2012 12&1PM Pg7
~ -

. .

v

- 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning , and ending
Name of foundation A Employer identification number
Libra Fund 91-1911713
Number and street (or P O box number if mail I1s not delivered to street address) Room/suite B Telephone number (see instructions)
P.O. Box 1095 208-788-1930
City or town, state, and ZIP code c I " ’ I:]
sun Val 1ey D 8 3 3 5 3 - 1 0 9 5 exemption application 1s pending, check here
G Check all that apply D Inihal return E Initial return of a former public chanty D 1. Foreign organizations, check here > D
Final return Amended return 2. Foreign orgamzations meeting the
Address change D Name change 85% test, check here and attach computation » D
H Check type of organization. @ Section 501(c)(3) exempt private foundation E If pnvate foundation status was termmated under
|—| Section 4947(a)(1) nonexempt chantable trust | | Other taxable private foundation section 507(b){1)(A). check here > D
| Fair market value of all assets at J  Accounting method @ Cash D Accrual F  If the foundation is in a 60-month termination

end of year (from Part Il, col. (c),

D Other (specify)

under section 507(b)(1)(B), check here

> []

line 16) > § 394,956] (Part 1, column (d) must be on cash basis )
B e i e ey ot Dimrr® | vt | agoas | ol
the amounts in column (a) (see Instructions) ) books income income (caéug ?::nly)
1 Contributions, gifts, grants, etc , received (attach schedule) s . »
2 Check P @ if the foundation 1s not required to attach Sch B
3 Interest on savings and temporary cash investments 2 2 s
4 Dividends and interest from securities 6,440 6,440
5a Gross rents i
Iy b Net rental income or (loss) . B -
2 6a  Netgan or (loss) from sale of assets not on line 10 22,770 : i
2 b Gross sales pnce for all assets on fine 6a 132,196 . - i
& 7  Capital gain net income (from Part IV, line 2) 22,770 ) X
8  Net short-term capital gain ¥ ‘ 0 - :
9 Income modifications '
10a Gross sales less retums & allowances i i
b Less Cost of goods sold ‘
Gross profit or (loss) (attach schedule)
11 Other income (attach schedule) !
12  Total. Add lines 1 through 11 29,212 29,212 0
o |13 Compensation of officers, directors, trustees, etc 0
3 14  Other employee salaries and wages
qc, 15 Pension plans, employee benefits
2 | 16a Legal fees (attach schedule) See Stmt 1 53 53
l':: b Accounting fees (attach schedule) Stmt 2 1,041 1,041
Z | c© Otherprofessional fees (attach schedule) Stmt 3 2,005 2,005
g 17 Interest
2 118  Taxes (attach schedule) (see instructions) ~ Stmt 4 164 164
E 19 Depreciation (attach schedule) and depletion
B |20 Occupancy
o~ g 21 Travel, conferences, and meetings
= g 22 Pnnting and publications
o] mﬁe— att sch)
63_ é 2 FQE;M &Iaﬁ'nl@_a’nd administrative expenses.
7 5lk| Addines 13through 23 3,263 3,263 0 0
é 8 (25 Mﬂﬁ;t@s&uﬂ?@ﬂs pad! C 39,690 39,690
= 6 Total expenses and disbursements. Add lines 24 and 25 42,953 3,263 0 39,690
E. 2 ﬂiﬁ-foﬁn“ﬁem o
2 Q,_ 88.0 v,enu_é over expenses and disbursements -13,741
=, b Net investment income (if negative, enter -0-) 25,949
% ¢ Adjusted net income (if negative, enter -0-) 0

&fFor Paperwork Reduction Act Notice, see instructions.
DAA

Form 990-PF 2011) ,\/
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Form 990-PF (2011) Libra Fund 91-1911713 Page 2
"Dart 1t | Attached schedules and amounts in the description column Begmmng of year End of year
LM-"—J Balance Sheet‘s should be for end-of-year amounts only (See :eistrucuons ) (a) Book Value {b) Book Value (c) Fair Market Value
1 Cash-—non-interest-bearing
2 Savings and temporary cash investments 2,294 9,275 9,275
3 Accounts recevable P |
Less allowance for doubtful accounts P
4  Pledges recevable P o |
Less allowance for doubtful accounts P
5 Grants receivable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instructions)
7 Other notes and foans recewvable (att schedule) P> bl ‘ kil 5
Less allowance for doubtful accounts » 0
o| 8 Inventones for sale or use
o 9 Prepaid expenses and deferred charges
2 10a Investments—U S and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) See Stmt 5 441,158 385,681 385,681
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, buildings, and equipment. basis P> - s -2 ‘
Less accumulated depreciation (attach sch ) P>
12 Investments—mortgage loans
13 Investments—other (attach schedule)
14 Land, buldings, and equipment. basis P> J
Less accumulated depreciation (attach sch ) P>
15  Other assets (describe P )
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item ) 443,452 394,956 394,956
17  Accounts payable and accrued expenses !
18  Grants payable ¥ ;
_3 19  Deferred revenue i
% 20 Loans from officers, directors, trustees, and other disqualified persons 1
®| 21  Morigages and other notes payable (attach schedule)
= 22 Other nabiities (describe » ) i :
23 Total liabilities (add lines 17 through 22) 0 o]’ ; i
Foundations that follow SFAS 117, check here > X :
» and complete lines 24 through 26 and lines 30 and 31.
§ 24  Unrestricted 443,452 394,956
% 25 Temporarily restricted |
g 26  Permanently restncted |
g Foundations that do not follow SFAS 117, check here > D |
t and complete lines 27 through 31. : i
: 27 Capital stock, trust principal, or current funds ¢ |
§ 28 Paid-in or capital surplus, or land, bldg , and equipment fund ~!
2 29 Retained earnings, accumulated income, endowment, or other funds :
%| 30 Total net assets or fund balances (see instructions) 443,452 394,956
Zi 31  Total liabilities and net assets/fund balances (see i
instructions) 443,452 394,956 i
[ Partlll | Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part I, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 443,452
2 Enter amount from Part I, ine 27a 2 -13,741
3 Other increases not included in line 2 (temize) » See Statement 6 3 85
4 Addlnes1,2,and3 4 429,796
5 Decreases not included in line 2 (temize) » See Statement 7 5 34,840
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part I, column (b), line 30 6 394,956

DAA

Form 990-PF (2011)
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Form 99:)-PF (2011) Libra Fund 91-1911713 Page 3
| PartIV. Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g, real estate, {b) How acquired (¢) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co) B:B‘;::::: {mo, day, yr ) {mo , day, yr)
1a_See Worksheet
b
c
d
e
s st e Kirsrds sl i,
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gai minus
7y oot pry paeritey = ey
a
b
c
d
e
X If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- i Part |, line 7 } 22 ,770
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- in }
Part |, line 8 540
| PartV . Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

D Yes IE No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entnes

(a) (d)
{b) (c)
Calendar yzzf?oﬁ:xoc;ey:ra tr;gmmng n) Adjusted qualfying distributions Net value of nonchantable-use assets (col ([l);)s :\Tg;nbrya tl:; ()
2010 39,080 421,766 0.092658
2009 43,147 380,935 0.113266
2008 27,771 516,257 0.053793
2007 21,824 611,523 0.035688
2006 16,554 558,270 0.029652
2 Total of line 1, column (d) 2 0.325057
3 Average distribution ratio for the 5-year base period—divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years 3 0.065011
4 Enter the net value of nonchantable-use assets for 2011 from Part X, line 5 4 433,825
5 Multiply line 4 by line 3 5 28,203
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 259
7 Add lines 5and 6 7 28,462
8 Enter qualifying distributions from Part XII, ine 4 8 39,690

If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

DAA

Form 990-PF 2011
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Form 990-PF (2011) Libra Fund 91-1911713 Page 4
| ‘Part VI ; Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P D and enter "N/A" on line 1 .
Date of ruling or determination letter (attach copy of letter if necessary—see instructions) 5 3; % ) i
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 259
here » [X] and enter 1% of Part I, ine 27b ) Yooy ©
¢ Allother domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of B 2 ;
Part |, hne 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
3 Addlnes1and?2
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
§ Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-
6  Credits/Payments
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 903
b Exempt foreign organizations—tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7  Total credits and payments Add lines 6a through 6d
8  Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed | 4 9
10  Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 644
11 Enter the amount of ine 10 to be Credited to 2012 estimated tax 644 Refunded » | 11
“"Part VIl-A i Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it | Yes | No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 dunng the year (etther directly or indirectly) for political purposes (see page 19
of the instructions for definition)?
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P $ (2) On foundation managers P $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » §
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities
3  Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A | ab
6§  Was there a iquidation, termination, dissolution, or substantial contraction duning the year?
If "Yes," attach the statement required by General Instruction T % c
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either. * ) ,
e By language In the governing instrument, or gj?‘ :
e By state legislation that effectively amends the governing instrument so that no mandatory directions that O P e
conflict with the state law remain in the governing instrument? 6| X
7  Dud the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part I, col (c), and Part XV 71 X
8a Enter the states to which the foundation reports or with which it I1s registered (see instructions) b ) !
WA a :
b Ifthe answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney Genera! I B
(or designate) of each state as required by General Instruction G? If "No," attach explanation gb| X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or o o
4942(j)(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If “Yes,”
complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule hsting therr
names and addresses 10 X

DAA

Form 990-PF (2011
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Form 990-PF (2011) Libra Fund 91-1911713 Page 5
| Part VII-A : _ Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If “Yes,” attach statement (see instructions) 12 X
13  Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Website address » N/A
14 Thebooksareincareof » Laurie Hamlin Telephone no. » 208-788-1930
P.O. Box 1095
Located at P> Sun Valley ID zip+4» 83353-1095
15  Section 4947(a)(1) nonexempt charitable trusts fillng Form 990-PF in lieu of Form 1041—Check here > [:l
and enter the amount of tax-exempt interest received or accrued durning the year > I 15 |
16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authonty Yes| No
over a bank, securities, or other financial account in a foreign country? 16 X
See the nstructions for exceptions and filing requirements for Form TD F 80-22 1 If "Yes," enter the name of s g {
the foreign country B S '
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Durning the year did the foundation (either directly or indirectly) ) I A
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:] Yes |z| No |u: = I
| (2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a 5 Y (A :
disquahfied person? [I Yes @ No ' , . }
| (3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [:| Yes @ No ¢ ’ o
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:| Yes lzl No }
(5) Transfer any income or assets to a disqualified person (or make any of either available for E
the benefit or use of a disqualified person)? I:l Yes [z] No '
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the I
foundation agreed to make a grant to or to employ the official for a period after ‘
‘ termination of government service, if terminating within 90 days ) D Yes @ No :
| b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations . N
| section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? N/A | 1b
Organizations relying on a current notice regarding disaster assistance check here | 2 I:] K !
¢ Dud the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, that ~ i
were not corrected before the first day of the tax year beginning in 20112 N/A | 1c
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private f
operating foundation defined in section 4942())(3) or 4942())(5)) |
a Atthe end of tax year 2011, did the foundation have any undistributed income (lines 6d and .
6e, Part XIIl) for tax year(s) beginning before 20112 D Yes @ No '
if"Yes," list the years > 20 , 20 , 20 , 20
: b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) ‘
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to o 1 ‘
‘ all years listed, answer “No” and attach statement—see instructions ) N/A | 2
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, Iist the years here X
> 20 , 20 , 20 , 20 !
3a Did the foundation hold more than a 2% direct or indirect interest Iin any business enterprise
at any time during the year? D Yes @ No E
b If“Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the } _ o,
foundation had excess business holdings in 2011 ) N/A | 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b D the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its -
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2011? 4b X

DAA

Form 990-PF (2011)
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Form 990-PF (2011) Libra Fund

91-1911713 Page 6
<PartVII-B | _Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to - s . *
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes @ No |, <
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, - “ |
directly or indirectly, any voter registration drive? I:l Yes @ No t Y
(3) Provide a grant to an individual for travel, study, or other similar purposes? I:l Yes @ No ;e

(4) Provide a grant to an organization other than a chantable, etc, organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions)
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals? D Yes
b If any answer is "Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described in ;
Regulations section 53 4945 or in a current notice regarding disaster assistance (see Instructions)? N/A | 5
Organizations relying on a current notice regarding disaster assistance check here > D .
¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax f«} A
because it maintained expenditure responsibility for the grant? N/A |:| Yes D No *«‘%
If "Yes,” attach the statement required by Regulations section 53 4945-5(d) N
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? D Yes
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes
b __If Yes, did the foundation receive any proceeds or have any net income attributable to the transaction?
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

L]

Yes IE No
@ No

bgpintap s

e Bt

(d) Contributions to

(b) Title, and average (c) Compensation

employee benefit | (e) Expense account,
{a) Name and address dgsggdp?or ;:vc::on (ot p-g-ld, enter plans and deferred other allowances
compensation
Laurie Hamlin Sun Valley President
P.0. Box 1095 ID 83353-1095 0.10 0 0 0

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contnbutions to

employee benefit

plans and deferred
compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000

» | 0

DAA

Form 990-PF (2011
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Form996-PF(2011) Libra Fund 91-1911713

Page 7

L' Part:VIIl:i Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

{a) Name and address of each person paid more than $50,000

({b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities duning the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1+ N/A
2
3
|
4
HiPartIX-B | Summary of Program-Related Investments (see instructions)
Describe the two largest program-retated investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 N/A
i
2

All other program-elated investments See instructions

3

Total. Add lines 1 through 3

DAA

Fom 990-PF (2011)
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Form 990-PF (2011) Libra Fund 91-1911713 Page 8

RartX: Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see Instructions )

1 Fair market value of assets not used (or held for use) directly In carrying out charitable, etc , :;,«
purposes L
a Average monthly fair market value of securities 413,417
b Average of monthly cash balances 27,014
¢ Fair market value of all other assets (see instructions) 0
d Total (add lines 1a, b, and ¢) 440,431
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailled explanation) [ 1e I
2  Acquisition indebtedness applicable to line 1 assets 0
3 Subtract line 2 from line id 3 440,431
4  Cash deemed held for chantable activities Enter 1%2% of line 3 (for greater amount, see
instructions) 4 6,606
5 Net value of noncharitable-use assets. Subtract Iine 4 from line 3 Enter here and on Part V, line 4 5 433,825
6 ___ Minimum investment return. Enter 5% of line 5 6 21,691
' 1 Distributable Amount (see Instructions) (Section 4942(j)(3) and ()(5) pnvate operating
foundations and certain foreign organizations check here P> ﬂ and do not complete this part )}
1 Minimum investment return from Part X, line 6 1 21,691
2a Tax on investment income for 2011 from Part VI, ine 5 2a 259|
b Income tax for 2011 (This does not include the tax from Part Vi) 2b ;
¢ Add lines 2a and 2b 2¢ 259
3 Distributable amount before adjustments Subtract hine 2¢ from line 1 3 21,432
4 Recoveries of amounts treated as qualifying distributions 4
5 Addlines 3 and 4 5 21,432
6  Deduction from distnibutable amount (see instructions) 6
7  Distributable amount as adjusted Subtract line 6 from ine 5 Enter here and on Part XIlI,
line 1 7 21,432
&E&XHE Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc, purposes _§g_‘_
a Expenses, contributions, gifts, etc —total from Part |, column (d), line 26 1a 39,690
b Program-related investments—total from Part IX-B 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
purposes 2
3 Amounts set aside for specific chantable projects that satisfy the ]
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xill, line 4 4 39,690
5  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) 5 259
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 39,431

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4840(e) reduction of tax in those years

DAA

Form 990-PF (2011)
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Form 990-PF (2011) Libra Fund

91-1911713

Page 9

Part XNI ¢

Undistributed Income (see instructions

o

- 0o Qo0 oo

10

O 060 T o

Distributable amount for 2011 from Part XI,

line 7

Undistrnibuted income, if any, as of the end of 2011
Enter amount for 2010 only

Total for pnor years 20 , 20 , 20
Excess distributions carryover, If any, to 2011
From 2006

(a)

Corpus

(b)
Years pror to 2010

(c)
2010

(d)
2011

21,432

From 2007

From 2008

From 2009 12,158

From 2010 18,262

Total of lines 3a through e
Qualifying distributions for 2011 from Part XII,
hned » $ 39,690

Applied to 2010, but not more than hine 2a
Appled to undistributed income of prior years
(Election required—see instructions)

Treated as distributions out of corpus (Election
required—see instructions)

Applied to 2011 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2011
(If an amount appears in column (d), the same
amount must be shown tn column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtractline 5
Pror years' undistnbuted income Subtract
line 4b from line 2b

Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from ine 6b Taxable
amount—see instructions

Undistnbuted income for 2010 Subtract ine
4a from line 2a Taxable amount—see
instructions

Undistributed income for 2011 Subtract ines
4d and 5 from line 1 This amount must be
distributed in 2012

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(qg)(3) (see Instructions)
Excess distributions carryover from 2006 not
applied on line 5 or line 7 (see instructions)
Excess distributions carryover to 2012.
Subtract Iines 7 and 8 from line 6a
Analysis of ine 9

Excess from 2007

30,420

E

BT hE fad
% =

W

<y
S

21,432

18,258

48,678

B

wF

48,678

Excess from 2008

Excess from 2009 12,158

Excess from 2010 18,262

Excess from 2011 18,258

DAA

Form 990-PF (2011
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Form 990-PF (2011) Libra Fund 91-1911713

Page 10

i PartXIV| Private Operating Foundations (see instructions and Part VII-A, question 9

1a

b
2a

If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2011, enter the date of the ruling |

Check box to indicate whether the foundation 1s a private operating foundation described in section mg420)(3) or |—l 4942())(5)

Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the minimum (a) 2011 {b) 2010 (c) 2009 (d) 2008

{e) Total

investment return from Part X for
each year listed

85% of line 2a

Qualifying distnbutions from Part XII,
line 4 for each year listed

Amounts included in line 2c not used directly
for active conduct of exempt activities

Qualifying distributions made directly
for active conduct of exempt activities
Subtract ne 2d from line 2¢

Complete 3a, b, or ¢ for the
alternative test relied upon.
"Assets"” alternative test—enter.
(1) Value of all assets

(2) Value of assets qualifying under
section 4942())(3)(B)(1)

"Endowment" alternative test—enter 2/3
of minimum investment return shown in
Part X, hine 6 for each year listed

"Support” alternative test—enter

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B}{m1)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

L PartiXV_|

any time during the year—see instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

1

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

Laurie Hamlin

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b @ if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed
Laurie Hamlin 208-788-1930
P.0. Box 1095 Sun Valley ID 83353

The form in which applications should be submitted and information and matenals they should include
N/A

Any submission deadlines
None

Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors
None

DAA

Form 990-PF (2011)
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Form 990-PF (2011) Libra Fund

91-1911713

Page 11

| Part XV |

Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

if recipient 1s an individual,

show any relationship to
any foundation manager
or substantial contnbutor

Foundation
status of
recipient

Purpose of grant or
contnbution

Amount

a Pad during the year
Friends of Public Radio A
2323 West 1l4th Street
Tempe AZ 85281

Fund For The Animals
200 West 57th Street
New York NY 10019

Oasis Santuary
P.0. Box 30502
Phoenix AZ 85046

Owens Foundation
P.O. Box 870530
Stone Mountain GA 30087

Sun Valley Summer Symphon
P.O. Box 1914
Sun Valley ID 83353

The Bush School
3400 E. Harrisoin Street
Seattle WA 98112

The Nature Conservancy
116 First Ave. North
Hailey ID 83333

Arizona Public Radio
P.O. Box 210067
Tucson AZ 85721

Idaho Public Television
1455 N. Orchard Street
Boise ID 83706-2239

None

None

None

None

None

None

None

None

None

501 (c) (3)

501(c) (3)

501(c) (3)

501(c) (3)

501(c) (3)

501(c) (3)

501(c) (3)

501(c) (3)

501(c) (3)

Education

EnVvironment

EnvVironment

EnVironment

Arts

Education

Environment

Education

Educaton

200

3,000

1,000

10,000

100

20,090

5,000

200

100

Total

» 3a

39,690

b Approved for future payment
N/A

Total

DAA

Form 990-PF 2011)
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'

Form 990-PF (2011) Libra Fund 91-1911713 Page 12
{~Part XVI-A¥{ __ Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514
(a) (b) {c) (d) Related(:r) exempt
Business code Amount Exgolggon Amount function income
1 Program service revenue’ (See instructions )
a
b
c
d
e
f

a b OGN

0 O ~NO®

1

12
13

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments 14 2
Dwvidends and interest from secunties

Net rental income or (loss) from reai estate

a Debt-financed property

b Not debt-financed property

Net rental Income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory 26 22,770
Net income or (loss) from specia! events
Gross profit or (loss) from sales of inventory
Other revenue a

b

c

d

e

Subtotal Add columns (b}, (d), and (e) C T Of& - 29,212 0
Total. Add hine 12, columns (b), (d), and (e) 13 29,212

(See worksheet in line 13 instructions to verify calculations )

Part XVI-B .| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
N/A

DAA

Form 990-PF (2011)
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'

Form 990-PF (2011) Libra Fund 91-1911713

Page 13

{:Part.XVIl; Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization described

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a nonchartable exempt organization of
(1) Cash
(2) Other assets

b Other transactions
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilittes, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations

¢ Sharing of facilities, equipment, matling lists, other assets, or paid employees

d If the answer to any of the above i1s "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

a4
(=]

P
L

ks m}a;
‘:"’B‘% o

xxg

y
WP

xxxxxxxﬁ

{a) Line no {b) Amount tnvolved {c) Name of nonchantable exempt organization {d) Descniption of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
described In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b If "Yes," complete the following schedule

D Yes @ No

{a) Name of organization {b) Type of organization (¢) Descnption of relationship

N/A

Under penalties of perjury, | declare that | have examined this retum, indluding accompanying schedules and statements, and to the best of my knowledge and behef, it 1s true,

correct, and complete Dedaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

May the IRS discuss this return

with the preparer shown b
{see instructions)? N

low
Yes D No

322 Lf\\\\/m (NMAA/ | 5’/ /é«// L President

SIQHM of officer or trustee Date Title
Prnt/Type preparer's name Preparer's signafure Check D "
Paid self-employed
Preparer|/Greg Peterson Cq 54 02/29/12
Use Only|_Fums name B> Lallman, Felton, Petefson & Pierce, PA PTIN P00074216
Fim's address P> P.O. Box 989 7 / Fim's EIN D> 82-0337218
Ketchum, ID 83340-0989 Phoneno_ 208-726-7500

DAA

Form 990-PF (2011
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Capital Gains and Losses for Tax on Investment Income
Fom 990-PF 2011
For calendar year 2011, or tax year beginning , and ending
Name Employer Identification Number
Libra Fund 91-1911713
O e ohocen. 5 cory Sk, 300554 LS o A I il B

() Amgen Inc. P 08/10/09 | 01/21/11
(2) Amgen Inc. P 07/18/02 | 01/21/11
(3) Select Emerging Markets ETF- Vngd P 07/24/09 | 02/10/11
(4) Select Emerging Markets ETF- Vngd P 05/721/09 | 02/10/11
(5) Select Emerging Markets ETF- Vngd P 01/06/09 | 02/10/11
6) Mindray Medical Intl ADR P 06/24/10 | 02/16/11
7)) ITT Industries Inc P 09/29/05 | 03/03/11
8) WMS Industries Inc P 03/18/10 | 03/10/11
(99 WMS Industries Inc P 07/08/10 | 03/10/11
(100 GSI Commerce Inc P 12/28/10 | 03/28/11
(11) Alcoa P 08/05/10 | 04/14/11
(12y Alcoa P 07/24/09 | 04/14/11
(13) Alcoa P 06/03/09 | 04/14/11
(14) National 0Oilwell Varco Inc P 09/16/08 | 04/14/11
(15) National Oilwell Varco Inc P 08/10/09 | 04/14/11
%:@E%&«ﬁég T i : S > ‘mg“»\ T foe » § o,

(e) Gross sales pnce (f) Depreciation allowed

(g) Costor other basis

Sh) Garn or (loss)

(or allowable) plus expense of sale e) plus (f) minus (g)
(1 1,991 2,119 -128
2) 5,688 3,558 2,130
(3) 3,404 2,611 793
4 3,404 2,323 1,081
(5) 2,269 1,291 978
{6) 3,055 3,478 -423
) 4,567 4,519 48
(8) 3,825 4,382 -557
(9) 3,212 3,558 -346
(10) 4,359 3,477 882
(11) 3,702 2,609 1,093
(12) 3,455 2,319 1,136
(13) 2,715 1,664 1,051
(14) 4,052 2,917 1,135
(15) 1,876 938 938
s TSI T = T 73

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV asof 1231569 (i) Adusted basis

as of 12/31/69

(K) Excess of col (1)
over col {)), if any

(|& Gains (Col (h) gain minus
coi (k). but not less than -0-) Or
Losses (from col (h}))

()

-128

2)

2,130

)]

793

(4)

1,081

(5)

978

(6

-423

0]

48

(8

-557

tS)]

-346

{10)

882

(1)

1,093

{2)

1,136

(13)

1,051

(14)

1,135

(15)

938
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Capital Gains and Losses for Tax on Investment Income
Form 99 0 - P F 2 0 1 1
For calendar year 2011, or tax year beginning , and ending
Name Employer Identification Number
Libra Fund 91-1911713
() e o s oo mhen 00 e e O it | Paerans | G

(1) National Oilwell Varco Inc P 02/14/06 | 04/14/11
) National Oilwell Varco Inc P 03/23/06 | 04/14/11
3) Market Vectors Gold Miners ETF P 06/03/09 | 05/05/11
(49 National Oilwell Varco Inc P 03/23/06 | 05/05/11
(5) Market Vectors Gold Miners ETF P 06/03/09 | 05/12/11
6) Market Vectors Gold Miners ETF P 04/16/09 | 05/12/11
7) ishares MSCI Brazil P 09710710 | 05/12/11
8 ishares MSCI Brazil P 06/10/10 | 05/12/11
9 Costco Wholesale P 09/09/09 | 05/20/11
(10) Visa Inc - C1l A P 02710711 | 07/01/11
¢11) ITT Industries Inc P 09/29/05 | 07/21/11
(12 ITT Industries Inc P 08/22/05 | 07/21/11
(13) ITT Industries Inc P 02/14/06 | 07/21/11
(14 ITT Industries Inc P 01/08/10 | 07/21/11
(15) Cooper Industries PLC P 08/17/06 | 08/04/11
Forwam % ol u e S it e S0y e U RERSE, L LR S R e IR

(€) Gross sales prcs LR ke (9) ot or ey oz bt o)
(1) 1,651 687 264
2) 1,050 433 617
3) 3,166 2,311 855
(4) 7,562 3,402 4,160
(5) 1,403 1,093 310
(6) 4,801 2,880 1,921
) 3,754 3,695 59
(8) 3,754 3,372 382
(9) 6,054 4,166 1,888
(10) 2,290 1,958 332
(11) 339 339
(12) 5,206 5,058 148
(13) 2,037 1,886 151
(14) 2,037 1,818 219
(15) 5,450 4,764 686
| ¥ , s SV i

Complete only for assets showing gamn in column (h) and owned by the foundation on 12/31/69

i (I) Gans(Co! (h)gan minus

(i) FMV asof 12/31/69 )aslt\)?j{.xzsfl;%gg&s (klvgxoc;sz)c')fdcg'l“sl) col Ji)aggte:?&ée;scg}a&#) or
(0] 964
(2) 617
(3) 855
(4) 4,160
(5) 310
(6) 1,921
) 59
(8) 382
9 1,888
(10) 332
a1
(12) 148
(13) 151
(14) 219
(15) 686
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Capital Gains and Losses for Tax on Investment Income
Form 990'PF 201 1
For calendar year 2011, or tax year beginning , and ending

Name Employer Identification Number

Libra Fund 91-1911713

Sl bk iy S g A T O i | O | E

(1) iShares MSCI Taiwan Index Fund P 12/02/10 | 08/18/11
) iShares MSCI Taiwan Index Fund P 10/14/10 | 08/18/11
(3) Aecom Technology Corp P 01/06/09 | 08/18/11
(4) Aecom Technology Corp P 08/10/09 | 08/18/11
(5) Aecom Technology Corp P 01/15/09 | 08/18/11
(69 ABB Ltd - Spon ADR P 12/02/10 | 09/08/11
(7) Alcoa P 06/03/09 | 10/03/11
8) Alcoa P 05/21/09 | 10/03/11
9 Visa Inc - Cl A P 02/10/11}10/21/11
(10) Visa Inc - C1 A P 05/20/10 | 10/21/11
(11) Cermer Corp P 01/27/05 | 10/21/11
(12)

(13

(14)

(15)

b, ;Z;T{Z.,l“’ﬁ{ t«;ﬁl;’g‘;‘ fsj?;‘:%{‘; R 23:9 o BRI I‘é?}’»\@%""‘: o o f:ﬁ':;‘, M«gi ] I 5. ";{f"é ,{-;éé%: B A ?‘"}sf‘%?

(8) Gross sales prs ) ey 0 o e e (et on szl

1 3,877 4,413 -536

2) 3,877 4,093 ~216

(3) 1,789 2,994 -1,205

(4) 1,412 2,306 -894

(5) 1,789 2,379 =590

(6) 3,841 4,041 -200

) 1,531 1,724 -193

(8) 3,394 3,439 -45

9) 371 301 70

(10) 4,175 3,378 797

(11) 4,012 733 3,279

(12)

(13)

(14)

(15)

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i} FMV asof12/31/69 (i) Adusted basis

(k) Excess of cot (1)

(I} Gans (Col (h) gan minus
col (k), but not less than -0-) OT

as of 12/31/69 over col (), f any Losses (from col (h))

) -536
2) -216
(3) -1,205
() -894
(5) -590
(6) -200
0] -193
{8) -45
(9) 70
(10) 797
(11) 3,279
(12)

(13)

(14

{15
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Paragon Investment Management, Inc.

PORTFOLIO APPRAISAL

The Libra Fund - Laurie G. Hamlin, President (8825-2464)
December 31, 2011

Unit Total Total Adjusted Market Market Pct. Unit Annual Cur.
Quantity Security Cost Cost Cost Price Value Assets Income Income Yield
U.S. EQUITIES
HEALTH CARE
170 Celgene Corp 54 68 9,295 02 9,295 02 67 60 11,492 00 29 0000 000 00
140  Cerner Corp 1222 1,710.42 1,710 42 6125 8,575 00 22 0000 000 00
275 St Jude Medical, Inc 46 30 12,732 80 12,732 80 3430 9,432 50 24 0920 253 00 27
23,738 24 23,738 24 29,499 50 75 253 00 09
FINANCIALS
125 Berkshire Hathaway 7502 9,378 05 9,378 05 76 30 9,537 50 24 0000 0.00 00
Class B
90 Goldman Sachs 9833 8,849 98 8,849 98 90 43 8,138 70 21 1400 126 00 15
285 JP Morgan Chase & Co 40 57 11,563 73 11,563 73 3325 9,476 25 24 1200 34200 36
200 MetLife, Inc 4294 8,587 03 8,587 03 3118 6,236 00 16 1050 21000 34
160 Visalnc-ClA 66 95 10,712 31 10,712 31 101 53 16,244 80 41 0880 140 80 09
49,091 10 49,091 10 49,633 25 126 818 80 16
CONSUMER DISCRETION
320 LKQ Corp 26 46 8,466 99 8,466 99 3008 9,625 60 24 0000 000 00
88 Las Vegas Sands Corp 46 50 4,091 82 4,091 82 4273 3,760 24 10 0000 000 00
360 Lowe's Companies 1993 7,174 38 7,174 38 2538 9,136 80 23 0560 201 60 22
235 Starbucks Corporation 1063 2,497 18 2,497 18 46 01 10,812 35 27 0680 159 80 15
165 Target Corp 3440 5,675 37 5,675 37 5122 8,451 30 21 1200 198 00 23
27,905 74 27,905 74 41,786 29 106 559 40 13
CONSUMER STAPLES
178 PepsiCo Inc 6231 11,092 07 11,092 07 66 35 11,810 30 30 2060 366 68 31
150 Procter & Gamble 45 67 6,850 25 6,850 25 6671 10,006 50 25 2280 342 00 34
17,942 32 17,942 32 21,816 80 55 708 68 32
INFORMATION TECH
50 Apple Computer 136 41 6,820 25 6,82025 405 00 20,250 00 51 0000 000 00
235 Broadcom Corp - C1 A 28 69 6,742 38 6,742 38 2936 6,899 60 17 0000 000 00
500 Cisco Systems Inc 10 06 5,029 97 5,029 97 183 08 9,040 00 23 0 280 140 00 15
550 EMC Corporation 14 46 7,952 77 7,952 77 2154 11,847 00 30 0000 000 00
20 Google Inc 464 37 9,287 44 9,287 44 645 90 12,918 00 33 0 000 000 00
510 Microsoft 1100 5,610 53 5,610 53 2596 13,239 60 34 0800 408 00 31
245 Qualcomm Inc 3742 9,167 71 9,167 71 5470 13,401 50 34 0960 23520 18
50,611 06 50,611 06 87,595 70 222 78320 09
INDUSTRIALS
175 Actuant Corp Cl1 A 2047 3,58263 3,58263 2269 3,970 75 10 0040 700 02
(formerly Applied
Power)
215 Danaher Corp 4675 10,051 90 10,051 90 4704 10,113 60 26 0100 2150 02
125 Parker Hanmitin Corp 7001 8,751 44 8,751 44 76 25 9,53125 24 1560 195 60 20
22,38597 22,38597 23,615 60 60 223 50 09
ENERGY
70 Apache Corp 11553 8,087 30 8,087 30 90 58 6,340 60 16 0600 42 00 07
160 Chevron Corp 58 56 9,369 93 9,369 93 106 40 17,024 00 43 3240 518 40 30

*It ts recommended that you compare advisor reports to the statements provided by your custodian Note custodial reports may not show fixed income accrued interest




Paragon Investment Management, Inc.

PORTFOLIO APPRAISAL

The Libra Fund - Laurie G. Hamlin, President (8825-2464)
December 31, 2011

Unit Total Total Adjusted Market Market Pct. Unit Annual Cur.
Quantity Security Cost Cost Cost Price Value Assets Income Income Yield
250 ConocoPhillips 5971 14,927 26 14,927 26 7287 18,217 50 46 2840 710 00 39
32,384 49 32,384 49 41,582 10 105 1,270 40 31
MATERIALS
240 Ball Corporation 3657 8,777 87 8,777 87 3571 8,570 40 22 0400 96 00 11
8,777 87 8,777 87 8,570 40 22 96 00 11
UTILITIES
200 EQT Corp 16 80 3,359 10 3,359 10 5479 10,958 00 28 0880 176 00 16
3,359 10 3,35910 10,958 00 28 176 00 16
ETFs
200 SPDR S&P Dividend 4976 9,952 25 9,952 25 53 87 10,774 00 27 1977 395 40 37
ETF
9,952 25 9,952 25 10,774 00 217 395 40 37
U S EQUITIES Total 246,148 14 246,148 14 325,831 64 825 5,284 38 16
INTERNATIONAL EQUITIES
HEALTH CARE
255 Teva Pharmaceutical 2578 6,573 68 6,573 68 4036 10,291 80 26 0960 24475 24
6,573 68 6,573 68 10,291 80 26 24475 24
CONSUMER STAPLES
250 Nestle SA ADR 2645 6,613 61 6,613 61 5775 14,436 95 37 2179 544 78 38
6,613 61 6,613 61 14,436 95 37 544 78 38
INDUSTRIALS
150 Cooper Industnes PLC 4072 6,108 28 6,108 28 5415 8,122 50 21 1280 192 00 24
6,108 28 6,108 28 ,122 50 21 192 00 24
ENERGY
150 Schlumberger Ltd 3785 5,677 39 5,677 39 6831 10,246 50 26 1100 165 00 16
5,677 39 5,677 39 10,246 50 26 165 00 16
TELECOM SERVICES
325 Vodafone Group PLC 2559 8,316 71 831671 28 03 9,109 75 23 2033 660 60 73
Spons ADR
8,316 71 8,316 71 9,109 75 23 660 60 73

INTERNATIONAL ETFs
200 Select Emerging 2327 4,653 90 4,653 90 3821 7,642 00 19 1079 21578 28
Markets ETF- Vngd

4,653 90 4,653 90 7,642 00 19 21578 28

INTERNATIONAL EQUITIES Total 37,943 57 37,943 57 59,849 50 152 2,022 91 34

*jt 1s recommended that you compare advisor reports to the statements provided by your custodian Note custodial reports may not show fixed income accrued interest

(S5}




Paragon Investment Management, Inc.

PORTFOLIO APPRAISAL

The Libra Fund - Laurie G. Hamlin, President (8825-2464)

Unit

Total

December 31, 2011

Total Adjusted

Market Market Pct. Unit Annual Cur.
Quantity Security Cost Cost Cost Price Value Assets Income Income Yield
CASH AND EQUIVALENTS
Schwab Taxable Money Fund 9,265 78 9,265 78 9,265 78 23 0010 093 00
Sweep (SWMXX)
9,265 78 9,265 78 9,265 78 23 093 00
TOTAL PORTFOLIO 293,357.50 293,357.50 394,946.92  100.0 7,308.22 1.9

*]t 15 recommended that you compare advisor reports to the statements provided by your custodian Note custodial reports may not show fixed income accrued interest




4092 Libra Fund
91-1911713
FYE: 12/31/2011

2/29/2012 12:18 PM

Federal Statements

Page 3

Statement 6 - Form 990-PF, Part lll, Line 3 - Other Increases

Description Amount
Non-dividend distributions $ 85
Total S 85
Statement 7 - Form 990-PF, Part lll, Line 5 - Other Decreases
Description Amount
Unrealized loss on investments S 34,840
Total S 34,840

6-7




4092 Litra Fund 2/29/2012 12:18 PM
91-1911713 Federal Statements Page 4
FYE: 12/31/2011

Form 990-PF, Part XV, Line 1a - Managers Who Contributed Over 2% or $5,000

Name of Manager Amount
Laurie Hamlin $
Total $ 4]

Form 990-PF, Part XV, Line 2c - Submission Deadlines

Description

None

Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

None




