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fom 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this retum to satisly state reporting requirements.

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning , and ending
Name of foundation A Employer identification number
CHARLES & MAXINE SKAGGS FOUNDATION 91-1645836
Number and street (or P O box number if mall 1s not delivered to street address) Room/suite

P. O. BOX 1269

B Telephone number

(509)623-2028

ity or town, state, and ZIP code
SPOKANE, WA 99201

C exemption application 1s pending, check here | D

G Check all that apply L1 inttial return

[:] Final return

l:l Address change

E] Initial return of a former public chanty

l:' Amended return
D Name change

D 1. Foreign organizations, check here PD
Foreign organizations meeting the 85% tes
2. Check hers and attach compt?tatlon ° t' > D

H Check type of orgamzation Section
D Section 4947(a)(1) nonexempt chantable

501(c)(3) exempt private foundation
trust D QOther taxable private foundation

E If pnvate foundation status was terminated
under section 507(b)(1)(A), check here . »[ ]

| Fair market value of all assets at end of year
(from Part ll, col. (c), Iine 16)

J Accounting method Cash
E] Other (specify)

D Accrual

(Part |, column (d) must be on cash basis.)

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here P>

»$ 1,634,369.
IPartl]

Analysis of Revenue and Expenses (d) Disbursements
e R I Lt - I A = v
1 Contributions, grfts, grants, etc., received N/A
2 Check P> i the foundation Is not required to atach Sch B
3 Gamvestmens® 2nd temporary
4 Dwvidends and interest from securities 44,566. 44,566. STATEMENT 1
5a Gross rents
=~
= b Net rental income or (ioss)
o~ ™ 62 Net gain or (loss) from sale of assets not on line 10 2 7 0 [ 4 8 1 5 hd
e 2| pmtTeEe 1,127,068, e
< % 7 Capital gan net income (from Part IV, line 2) 270 ’ 815. w%ﬂ;‘}t’;h
b @ | 8 Netshort-term capital gain \Jhat ¥ hele (2
= 9 Income modifications . " o fﬁ
N BT PRisphovetiontianiiy T APRIZ § &JIL 13
% D Less Costof goods sold - g
-l ¢ Gross profit or (loss) A AT P& E }'s -
6 11 Otherincome V0L L., et
ZH__ |12 Total. Add lnes 1 through 11 315,381. 315,381.
13 Compensation of officers, directors, trustees, etc 18 7 000. 7 7 200. 0.
14 Qther employee salaries and wages
" 15 Pension plans, employee benefits
9 |16a Legal fees . C .
§_ b Accounting fees STMT 2 985. 0. 0.
51 © Other professional fees .
$1[17 Interest . :
®(18 Taxes _STMT 3 2,160. 723. 0.
-‘Z’ 19 Depreciation and depletion
'_E 20 Occupancy
‘ g 21 Travel, conferences, and meetings .
£[22 Panting and publications
i’.g 23 Other expenses STMT 4 . 25,203. 24,762. 0.
‘®[24 Total operating and administrative
2 expenses. Add lines 13 through 23 46,348. 32,685. 0.
Ol25 Contnbutions, grfts, grants pard 77,600. 77,600.
26 Total expenses and disbursements.
Add lings 24 and 25 123,948. 32,685. 77,600.
27 Subtract fine 26 from line 12
@ Excess of revenue over expenses and disbursements 1 9 1 [4 4 3 3 L
b Net investment income Gt negative, enter 0-) 282,696.
c_Adjusted net incOme {f negative, enter -0-) N/A
12%2%1  LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2011)
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Form 990-PF (2011)

CHARLES & MAXINE SKAGGS FOUNDATION

91-1645836

Page 2

Attached schedules and amounts in the descnption
Balance Sheets coturnn should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-beanng I
2 Savings and temporary cash investments |
3 Accounts recevable P

13,072.

6,088.

6,088.

21,754.

38,457.

38,457.

Less allowance for doubtful accounts P

4 Pledges recevable P>

Less allowance for doubtful accounts P>

5 Grants receivable .

6 Recevables due from officers, directors, trustees, and other
disqualrfied persons ..

7  Other notes and loans recenvable »

Less allowance for doubtful accounts »

8 Inventones for sale or use .
9 Prepaid expenses and deferred charges ..

10a Investments - US and state government obligations STMT 5

b Investments - corporate stock ~ STMT 6

¢ Investments - corporate bonds STMT 7

11 Investments - land, buldings, and equipment basts

52,181.

52,181.

54,529.

890,925.

977,881.

1,027,270.

414,698.

509,456.

508,025,

>
>

Less accumulated depreciaton

12 Investments - mortgage loans
13 Investments - other .
14 Land, buildings, and equipment. basis >

Less accumulated deprectation B >

15 Other assets {describe P

16 Total assets (to be completed by all filers)

1,392,630.

1,584,063.

1,634,369.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

18 Deferred revenue

20 Loans fom officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Qther habifities (describe B>

23 Total liabilities (add lines 17 through 22)

* Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > [ 1]
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted .
25 Temporanly restricted
26 Permanently restricted .
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capttal stock, trust principal, or current funds .
28 Paid-in or capital surplus, or land, bldg , and equipment fund .
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

> [X]

31 Total liabilities and net assets/fund balances

41,000.

41,000.

0.

0.

1,351,630.

1,543,063.

1,392,630.

1,584,063.

1,392,630.

1,584,063.

.[ Part i Analysis of Changes in Net Assets or Fund Balances

1

D h & W N

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

{must agree with end-of-year figure reported on pnior year's return)
Enter amount from Part |, ine 27a
Other increases not included In ine 2 (itemize) P>

1,392,630.

191,433.

O.

Add lines 1, 2,and 3
Decreases not included in line 2 (itemize) P

1,584,063.

O.

Total net assets or fund balances at end of year (line 4 minus line 5} - Part Il, column (b), line 30

o [ | | [N |-

1,584,063.

123511
12-02-11
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Form 990-PF (2011) CHARLES & MAXINE SKAGGS FOUNDATION 91-1645836 Page 3

{Part V| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate, "’W“ﬁ?cﬁ?a“s'é“ (? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) - Donation mo , day, yr) (mo, day, yr)
12 SALES OF SECURITIES - SEE ATTACHED P VARIOUS VARIOUS
p SALES OF SECURITIES - SEE ATTACHED P VARIOUS VARIOUS
¢ CAPITAL GAINS DIVIDENDS
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss) |
(&) Gross sales price (or allowable) plus expense of sale (e) plus (fy minus (g) |
a 148,603. 171,590. <22,987.>
b 948,327. 684,663. 263,664.
¢ 30,138. 30,138.
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gan minus
it Ad b K E f col. col. (k), but not less than -0-) or
()FMV as of 12131/69 Ot oo or o i dany Losses (from col (h))
2 <22,987.>
b 263,664.
£ 30,138.
d
e
If gamn, also enter in Part I, line 7
2 Capital gain net Income or (net capital loss) if (loss), enter -0- in Part I, line 7 2 270,815.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
if gain, also enter in Part 1, line 8, column (c)
if (loss), enter -0-n Part |, ine 8 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base pernod? D Yes No

If *Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropnate amount in each cotumn for each year, see instructions before making any entnes.

(2) (b) (c) {d)
Calendar ygaars(eotr)%:)? ge%erabegmmng In) Adjusted qualfying distnbutions Net value of nonchantable-use assets (col (Db'jc‘ H}Eﬁ‘;ﬁ"b;a'c'g, ()
2010 74,750. 1,618,312. .046190
2009 87,933. 1,440,910. .061026
2008 101,594. 1,817,511. .055897
2007 99,000. 2,142,692. .046204
2006 97,500. 2,048,043. .047606
2 Totalofline1,column(d) . .. ... .. 2 .256923
3 Average distnibution ratio for the 5-year base peniod - divide the tota! on line 2 by 5, or by the number of years }
the foundation has been in existence if less than 5 years 3 .051385 |
4 Enterthe net value of nonchantable-use assets for 2011 from Part X, line 5 4 1,742,172.
5 Multipty line 4 by fine 3 5 89,522.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 2,827.
7 Add lines 5and 6 7 92,349.
8 Enter qualitying distnbutions from Part XIt, line 4 8 77,600.

If ine 8 1$ equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part Vi instructions

123521 12-02-11
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Form 990-PF (2071) CHARLES & MAXINE SKAGGS FOUNDATION 91-1645836

Page 4

{ Part Vi| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnibed in section 4340(d)(2), check here P Ej and enter "N/A" on line 1. i
Date of ruling or determination letter (attach copy of tetter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here  ® (] and enter 1% 1 5,654.
of Part [, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt forelgn organizations enter 4% of Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations onty Others enter -0-). 2 0.
3 Add'ines 1and 2 3 5,654.
~4 Subttle A (income) tax (domestic section 4947(a)( 1) trusts and taxable foundatlons only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 5,654.
6 Credits/Payments-
" a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 720.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apptication for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld . .. 6d
7 Total credits and payments Add lines 6a through 6d . 7 720.
8 Enter any penalty for underpayment of estimated tax Check here |:] if Form 2220 1s attached . 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed > | 9 4,934.
10 Overpayment. !f line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10
11__Enter the amount of line 10 to be Credited to 2012 estimated tax P> Refunded P> | 11
| Part ViI-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legistation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 dunng the year (ether directly or indirectty) for polttical purposes (see |nstruct|ons for defnmon)'7 1b X
If the answer is "Yes" to Taor 1b, attach a detalled description of the activities and coples of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) 1mposed dunng the year
(1) On the foundation. P> § 0. (2) onfoundation managers P> § 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descniption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? 4a X
b 1f "Yes," has it filed a tax return on Form 990-T for this year? . ~ N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contractlon dunng the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Arethe requirements of section 508(e) (reiating to sections 4941 through 4945) satisfied either-
® By language n the governing instrument, or
® By state legislation that effectively amends the goveming instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? . 6 | X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? 7 X
If "Yes," complete Part i, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) >
WA
b If the answer Is "Yes" to hine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gb | X
" 9 Isthe foundation claiming status as a private operating foundation within the meaning of section 4342())(3) or 4942())(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If *Yes, " complete Part XIV 9 X
10__Did any persons become substantial contnbutors during the tax year? if ~ves * attach a schedule listing thelr names and addresses 10 X

123531
12-02-11
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Form 990-PF (2011) CHARLES & MAXINE SKAGGS FOUNDATION 91-1645836 Page §
| Part VII-A | Statements Regarding Activities (continued)
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) . . 11 X
12 Did the foundation make a distribution to a donor advised fund over thCh the foundatlon or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) L. 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemptlon application? 13 | X

Website address P> N/A

Telephone no.» (509) 455-9555

14 Thebooksaremcareof » NEIL S. MCKAY, TRUSTEE

Locatedat » P. O. BOX 1269, SPOKANE, WA 2P+ »99210

15 Section 4947(a)(1) nonexempt chartable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest recerved or accrued durng the year > I 15 l

>

N/A

16 Atany time duning calendar year 2011, did the foundation have an interest in or a signature or other authorty over a bank,
securities, or other financiat account in a foreign country?
See the instructions for exceptions and filing requirements for Form TD F 90- 22 1 1f"Yes," enter the name of the foreign
country P>

16

Yes| No
X

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Dunng the year did the foundation (either directty or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualrfied person? . . L [ Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a dlsqualrfed person’7 . [ Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? @ Yes [:] No
(5) Transfer any income or assets to a disqualified person (or make any of ether available
for the benefit or use of a disqualified person)? i l:] Yes No
{6) Agree to pay money or property to a government offclal7 (Exception. Check No
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days ) .. :] Yes No
b If any answer s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed n Regulations
section 53 4941(d)-3 or In a current notice regarding disaster asststance (see mstructions)?
Organizations relying on a current notice regarding disaster assistance check here | |:]
¢ Did the foundation engage in a prior year in any of the acts descnbed In 1a, other than excepted acts, that were not corrected
befare the first day of the tax year beginning in 20112
2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private operating foundatlon
defined in section 4942(j)(3) or 4942())(5))
a Atthe end of tax year 2011, did the foundation have any undistnbuted income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 2011? . . . . [ ves No
If "Yes," ist the years P> , , ,
b Are there any years listed n 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted 1ncome? (if applying section 4942(a)(2) to all years listed, answer "No” and attach
statement - see instructions ) X L N/A
¢ If the prowvisions of section 4942(a)(2) are being applled to any of the years Ilsted in 2a list the years here
> . , .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnise at any time
dunng the year? . . D Yes - No
b If “Yes," did it have excess busmess holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1968; (2) the lapse of the 5-year penod (or longer perod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2011.) . . N / A
" 4a Did the foundation nvest dunng the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chartable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20112

Yes| No

ib

it

2b

3b

4a

X

4b

X

Form 990-PF (2011)

123541
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Form 990-PF (2011) CHARLES & MAXINE SKAGGS FOUNDATION 91-1645836 Page 6
| Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? l:] Yes No
(2) Infiuence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registratton drve? D Yes No
{(3) Provide a grant to an individual for travel, study, or other similar purposes? .. . l:] Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed in section
509(a)(1), (2), or (3), or section 4940(d)(2)? D Yes No
(5) Provide for any purpose other than religious, chartable, scientific, Ilterary, or educatlonal purposes, or for
the prevention of cruelty to children or animals? l:] Yes [X] No
b If any answer is “Yes" to 5a(1)-(5), did any of the transactions fail to quallfy under the exceptions descnbed in Regulations
section 53 4945 orin a current notice regarding disaster assistance (see Instructions)? | N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > [:]
MHMamwme%tow%Mn&M)M%NwMMMMnmmwmmMWﬂmmmnubmwwnmmmmd
expenditure responsibility for the grant? N/A [ Jves [_Ino
If "Yes," attach the statement required by Regulations sectlon 53.4945-5(d).
6a Did the toundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . (1 ves No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average | (c) Compensation | (d) Conmbutonsto [ (e) Expense
(a) Name and address hours per week devoted (Wnotpaid, | emiowebenchitlans | aceoynt, other
0 position enter -0-) compensation allowances
NEIL S. MCKAY TRUSTEE
P. O. BOX 1269
SPOKANE, WA 99210 2.00 18,000. 0. 0.
CRAIG KORTHASE ADVISORY
P.0. BOX 3588
SPOKANE, WA 99220 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) Contnbutions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation ““”'°’?&°ﬁ.‘§2‘ ks | account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » l 0
Form 990-PF (2011)
123551
12-02-11
6
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Form 990-PF (2041) CHARLES & MAXINE SKAGGS FOUNDATION 91-1645836 Page 7

Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

NONE

Total number of others receving over $50,000 for professional services

{ Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities dunng the tax year Include relevant statistical information such as the
number of organizations and other beneficlanes served, conferences convened, research papers produced, etc.

Expenses

1 N/A

{ Part IX-B { Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on hines 1 and 2

Amount

1 N/A

All other program-related investments. See Instructions.
3

Total. Add lines 1 through 3 . >

0.

123561
12-02-11
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Form 990-PF (2011) CHARLES & MAXINE SKAGGS FOUNDATION

91-1645836 Page 8

Minimum Investment Return (all domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chartable, etc , purposes
a Average monthly fair market value of secunties 1a 1,760,228.
b Average of monthly cash balances 1b 8,475.
¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and c) . 1d 1,768,703.
e Reduction claimed for blockage or other factors reported on Ilnes 1a and
* 1c (attach detailed explanation) . . | 1e | 0.
2  Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 1,768,703.
4 Cash deemed held for chanitable actrvities Enter 1 1/2% of line 3 {for greater amount, see rnstructlons) 4 26,531.
5 Netvalue of noncharitable-use assets. Subtract lne 4 from line 3. Enter here and on Part V, ine 4 5 1,742,172.
6__ Minimum investment return. Enter 5% of ine 5 6 87,109.
Distributable Amount (see instructions) (Section 4942(1)(3) and (J)(5) private operating foundations and certain
foreign organizations check here P> |:] and do not complete this part )
1 Mimimum mvestment return from Part X, ine 6 1 87,1009.
2a Tax on investment ncome for 2011 from Part VI, ine 5 | 2a 5,654.
b Income tax for 2011 (This does not include the tax from Part VI ) 2h
¢ Add lines 2aand 2b 2c 5,654.
3 Distnbutable amount before adjustments Subtract ||ne 2¢ from line 1 3 81,455.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 81,455.
6 Deduction from distnbutable amount (see instructions) 6 0.
7 _ Distributable amount as adjusted Subtract ine 6 from line 5_Enter here and on Part Xl ||ne 1 7 81,455.
[Part Xif | Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphsh charitable, etc, purposes
a Expenses, contributions, gifts, etc - total from Part I, column (d), ine 26 12 77,600.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc., purposes 2
3 Amounts set aside for specific chantable projects that satisfy the-
a Suttability test (pnor IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ling 8, and Part XIli, line 4 4 77,600.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part 1, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 77,600.

Note. The amount on hine 6 will be used in Part V, column (b), in subsequent years when calcu|at|ng whether the foundation qualifies for the section

4940(e) reduction of tax in those years

123571
12-02-11
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Form 990-PF (2011)

CHARLES & MAXTINE SKAGGS FOUNDATION

91-1645836  Ppages

Undistributed Income (see instructions)

1 Distnbutable amount for 2011 from Part X!,
ne7 . e
2 Undistnbuted income, f any, as of the end of 2011
a Enter amount for 2010 only
- b Total for prior years
3 Excess distributions carryover, if any, to 2011:
" aFrom 2006

(a)
Corpus

(b)
Years prior to 2010

(c)
2010

(d)
2011

81,455.

77,412,

b From 2007

¢t From 2008

d From 2009

eFrom 2010

f Tota! of lines 3a through e
4 Qualifying distnbutions for 2011 from
Part XIl,line 4 ™ §$ 77,600.

a Applied to 2010, but not more than line 2a

b Applied to undistributed income of pnor
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

d Applied to 2011 distnbutable amount

e Remaining amount distnbuted out of corpus

5 Excess distnbutions camyover applied to 2011
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 31, 4c, and 4e Subtract line 5
b Prior years' undistnbuted income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistnibuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see Instructions
e Undistnbuted income for 2010 Subtract line
4a from line 2a Taxable amount - see Instr
1 Undistnbuted income for 2011 Subtract
lines 4d and 5 from fine 1 This amount must
be distnbuted 1n 2012
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distnbutions carryover from 2006
not applied on line 5 or fine 7

"9 Extess distributions carryover to 2012.

Subtract lines 7 and 8 from line 6a
10 Analysis of line 9°
a Excess from 2007

77,412.

188.

0.

O.

81,267.

h Excess from 2008

¢ Excess from 2009

d Excess from 2010

e Excess from 2011

123581
12-02-11

07590317 759203 8468000
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Form 990-PF (2011) CHARLES & MAXINE SKAGGS FOUNDATION 91-1645836 Page 10

LPart XIV | Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 a !f the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation descnbed in section . [:] 4942())(3) or |:| 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part { or the minimum (a) 2011 (b) 2010 (c) 2009 (d) 2008 (e) Total

investment return from Part X for
each year listed
- b 85% of fine 2a X
¢ Qualifying distnbutions from Part XII,
line 4 for each year hsted
" d Amounts included In line 2¢ not
used directly for active conduct of
exempt activities
e Qualrfying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, orc forthe
alternative test relied upon
a "Assets" alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)}(B)(1)

b *Endowment” alternative test - enter
2/3 of mimmum investment return
shown in Part X, ine 6 for each year
listed

¢ "Support’ alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securties loans (section
512(a)(5)), or royaities)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only If they have contnbuted more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P if the foundation only makes contrnbutions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditrons, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include-

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors’

123601 12-02-11 Form 990-PF (2011)
10
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Form 980-PF {2011) CHARLES & MAXINE SKAGGS FOUNDATION 91-1645836  Page1t
[Part X¥| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to F?Tm? wasg?MNr Amount
i any foundation manager status o contnbution
Name and address {(home or business) of substantial contributor recipient
2 Paid duning the year

ANNA OGDEN HALL (WOMEN AND CHILDRENS N/A PUBLIC COMMUNITY SERVICE
SHELTER)
2828 W. MALLON
SPOKANE, WA 99201 1,500,
INTERCOLLEGIATE COLLEGE OF NURSING L/A PUBLIC SCHOLARSHIP
2917 E, FORT GEORGE WRIGHT DR.
SPORKANE, WA 99224 15,500,
MISSION AVIATION FELLOWSHIP N/A PUBLIC HAITI CRISIS RELIEP
P.O, BOX 47
NAMPA, ID 83653 500.
NORTHWEST NAZARENE UNIVERSITY N/A N/A SCHOLARSHIP
623 HOLLY ST.
NAMPA, ID 83686 27,100,
SALVATION ARMY N/a PUBLIC COMMUNITY SERVICES
222 E, INDIANA AVE
SPORANE, WA 99207 1,500,

Total SEE _CONTINUATION SHEET(S) > 3a 77,600,

b Approved for future payment
NONE
Total . > 3b 0

123611 12-02-11

07590317 759203 8468000
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Form 990-PF (2011) CHARLES & MAXINE SKAGGS FOUNDATION 91-1645836  Page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (ixcluded by section 512, 513, or 514 (e)
Bl élan)e . (b) E:g)x. (d) Related or exempt
1 Program service revenue- code Amount code Amount function income
a
b
]
d
e

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
investments

4 Dividends and Interest from secunities 14 44,566.

§ Net rental income or (loss) from real estate

a2 Debt-financed property

b Not debt-financed property

6 Net rental income or (loss) from personal
property

7 Other investment income

8 Gamn or (loss) from sales of assets other
than inventory L. . 18 270,815.
9 Net income or (loss) from special events
10 Gross profit or {loss) from sales of inventory
11 Other revenue

12 Subtotal Add columns (b}, (d), and {e) 0. 315,381. 0.

13 Total. Add line 12, columns (b), {d), and (e) . . . 13 315,381.

{See worksheet In line 13 instructions to verify calculattons )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e} of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
N/A
1238 Form 990-PF (2011)
12

07590317 759203 8468000 2011.03010 CHARLES & MAXINE SKAGGS FOU 84680001




Form 990-PF (2011} CHARLES & MAXINE SKAGGS FOUNDATION 91-1645836  Page13

Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organtzation directly or indirectly engage In any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers trom the reporting foundation to a nonchantable exempt organization of
(1) Cash
(2) Otherassets
b Other transactions*
(1) Sales of assets to a nonchartable exempt organization
(2) Purchases of assets from a nonchantable exempt organization
(3) Rental of facilties, equipment, or other assets
(4) Reimbursement arrangements
() Loans orloan guarantees
(6) Performance of services or membership or fundratsing solicitations
¢ Shanng of facilities, equipment, matling hists, other assets, or paid employees

Yes| No

1a(1)
1a(2)

>

1b(1
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

b badbadbattadls

d Ifthe answer to any of the above Is "Yes,” complete the following schedute Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received

(a)uneno (b) Amount invoived (c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descnbed

In section 501(c) of the Code (other than section 501(c)(3)) or in section 527? [:] Yes No
b _If "Yes,’ complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
/
Und | | deciare theg | h: -eXami this retui | g accol schedul d stat ts, and to the best of knowled: —
. a:d :;ﬁ:: al ] rm[é‘ ‘rjrr:ct,.anda:mpl &?)’:clara n of pr:pr:re:n uthan taxp;:l‘)a :‘sy I!:agsed on :Iﬁna;m\:ho:r:?:ml I wer-hns-nne . ;n:nor\::,ledg: ® mf ymthe lt?smdlscuss thus
Slgn ‘ hu “g I epmlmtzr"?
Ve / V / /L} [/‘m showp below (see instr
- Here / 7 . - é//?/ Yes [_INo
Slgn tu?ﬁ)f officer or trustee i —f Date Tttle
r@e preparer's name Prepargr's signature Date Check [__] f |PTIN
: . ~ self- employed
Paid Chrs P, Milcltelsen Q’W 3ialtz —_—
Preparer |fim's name » MCDIRMID, MIKKELSEN & SECREST, P.S. Frs €N > 91-1078087
Use Only
firm's address » 926 W. SPRAGUE AVE, STE 300
SPOKANE, WA 99201.4000 Phoneno 509.747.6154

123622
12-02-11
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CHARLES & MAXINE SKAGGS FOUNDATION 91-1645836

| Part XV¥| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If rectpient 1s an individual,
show any relationship to Nummgn Pumme?gmMor Amount
any foundation manager status o contnbution
me an
Name and address (home or business) or substantial contnibutor reciptent

SPOKANE VISITING NURSES ASSOCIATION L/A PUBLIC EURSING/HOHE CARE
PO BOX 3989 ERVICES
SPORANE, WA 992203989 1 _500.
UNION GOSPEL MISSION N/A PUBLIC HOMELESS FOOD/CLOTHING
1224 E. TRENT AVE.
SPOKANE , WA 99202 1 500.
WHITWORTH COLLEGE N/A N/A [EDUCATION
300 W. HAWTHORNE RD
SPORANE , WA 99251 27,000,
VANESSA BEHAN CRISIS NURSERY N/A PUBLIC COMMUNITY
1004 E, 8TH AVE, ISERVICES/SHELTER
SPOKANE, WA 99202 500,
SPORANE YOUTH FOR CHRIST N/A PUBLIC COMMUNITY SERVICES
1309 N, ASH
SPOKANE, WA 99201 500,
HANDS OF HOPE NORTHWEST N/A PUBLIC COMMUNITY
P.O. BOX 161 SERVICE/SCHOLARSHIPS
NAMPA, ID 83653 500,

Total from continuation sheets .. .. 31,500,
123631 08-03-11

14

07590317 759203 8468000 2011.03010 CHARLES & MAXINE SKAGGS FOU 84680001




CHARLES & MAXINE SKAGGS FOUNDATION 91-1645836
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
US BANK NATIONAL ASSOCIATION 74,704. 30,138. 44,566.
TOTAL TO FM 990-PF, PART I, LN 4 74,704. 30,138. 44,566.
FORM 990-PF ACCOUNTING FEES STATEMENT 2
(7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 985. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 985. 0. 0.
FORM 990-PF TAXES , STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAX WITHHELD ON
DIVIDENDS 723. 723. 0.
TAX ON NET INVESTMENT
INCOME 1,437. 0. 0.
TO FORM 990-PF, PG 1, LN 18 2,160. 723. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 4
(A) (B) (C) (D)

: EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES 24,762. 24,762. 0.
FILING FEES 325. 0. 0.
MISCELLANEOUS OFFICE
SUPPLIES, ETC. 116. 0. 0.
TO FORM 990-PF, PG 1, LN 23 25,203. 24,762. 0.

15 STATEMENT(S) 1, 2, 3, 4

07590317 759203 8468000
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CHARLES & MAXINE SKAGGS FOUNDATION

91-1645836

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 5

U.S. OTHER FAIR MARKET

DESCRIPTION Gov'T GOV'T BOOK VALUE VALUE
GOVERNMENT BONDS X 52,181. 54,529.
TOTAL U.S. GOVERNMENT OBLIGATIONS 52,181. 54,529.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 52,181. 54,529.
FORM 990-PF CORPORATE STOCK STATEMENT 6

FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCKS (SEE ATTACHED SCHEDULES) 977,881. 1,027,270.
TOTAL TO FORM 990-PF, PART II, LINE 10B 977,881. 1,027,270.
FORM 990-PF CORPORATE BONDS STATEMENT 7

FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS (SEE ATTACHED SCHEDULE) 509,456. 508,025.
TOTAL TO FORM 990-PF, PART II, LINE 10C 509,456. 508,025.

16
07590317 759203 8468000
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ACCOUNT NUMBER: ~- _ ,
NEILS MCKAY TRUSTEE CHARLES &
MAXINE SKAGGS FOUNDATION

This statement is for the period from
January 1, 2011 to December 31, 2011

rage 3 ot ub

Unrealized % of Total/
Shares or Market Value/ Tax Cost/ Gain(Loss)/ Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield
Cash & Equivalents
Cash/Money Market
38,065.010 First Amer Prime Oblig Fund Ct Y 38,065.01 38,065.01 0.00 23
1.0000 1.00 0.00 0.00
Total Cash/Money Market $38,065.01 $38,065.01 gg.oo 23
.00
Cash
Principal Cash -1,022.68 -1,022.68 -0.1
income Cash 1,414.52 1,414.52 0.1
Total Cash $391.84 $391.84 $0.00 0.0
$0.00
Total Cash & Equivalents $38,456.85 $38,456.85 go.oo 24
0.00
Taxable Bonds
US Government Issues
30,000000 FHLMC MTN 30,800.40 31,887.88 -1,078.49 19
5125 07/15/2012 102.6980 106.29 1,537.50 4.99
20,000.000 Federal Home Loan Bks 23,719.80 20,293.76 3,476.04 15
5375 05/18/2016 118.5990 101.47 1,0/5.00 453
Total US Government Issues $54,629.20 $52,181.65 $2,347.55 33
$2,612.50
Corporate Issues
"25,000000 Goldman Sachs Group Inc 25,494.75 24,840.00 654.75 1.6
Notes 101.8790 99.36 1,312.50 5.5

5.250 04/01/2013

SAAANATAAANRANRAA ANTAALTAI0OIR




b K 0074861-00-01691-01 Page 4 of 96
. @ an . ACCOUNT NUMBER: S~

NEILS MCKAY TRUSTEE CHARLES &

MAXINE SKAGGS FOUNDATION

This statement is for the period from
January 1, 2011 to December 31, 2011

Unrealized % of Total/

Shares or Market Value/ Tax Cost/ Galn(Loss)/ Estimated
Face Amount Securlty Description Price Unit Cost Est Annual Inc  Curr Yield
|

35,000.000 Berkshire Hathaway Fin Corp Sr Nt 37,238.95 34,307.00 2,931.85 2.3
4,625 10/15/2013 106.3970 98.02 1,618.75 4.35

40,000.000 United Parcel Services . 42,679.20 42,576.00 103.20 2.6
3.875 04/01/2014 106.6980 106.44 1,550.00 3.63

25,000.000 J P Morgan Chase 26,534.50 24,476.00 2,058.50 1.6
5.150 10/01/2015 106.1380 97.80 1,287 .50 4.85

30,000.000 Cisco Sys Inc 34,911.80 28,386.20 5,525.70 21
5.500 02/22/2016 116.3730 97.95 1,650.00 4.73

£

40,000.000 John Deere Capltal Corp 41,964.00 39,085.20 2,878.80 2.6
Medium Term Note 104.8100 97.71 1,120.00 2.67

2.800 09/18/2017

45,000.000 Wal Mart Stores Inc 48,119.40 41,821.10 6,198.30 3.0

3.250 10/25/2020 106.9320 93.16 1,462.50 3.04

Total Corporate Issues $256,842.70 $236,591.50 $20,351.20 15.8
$10,001.25

Foreign Issues

45,000.000 Westpac Banking Corp 47,876.40 46,392.75 1,483.65 29

4,875 11/19/2018 106.3920 103.10 2,193.75 4,58

Total Foreign Issues $47,876.40 $45,392.75 $1,483.65 29
$2,183.76

Fixed Income Funds

4,426.461 Credlt Sulsse Comm Ret ST Co 36,208.45 42,316.96 - 6,108.51 2.2
. CRSOX 8.1800 9.56 0.00 0.00
895,852 Driehaus Actlve Income Fund 8,967.48 9,861.85 - 894.37 0.6

LCMAX 10.0100 11.12 383.42 4.28




b K 0074861-00-01691-01 Page 5 of 96
. an . ACCOUNT NUMBER: .

NEILS MCKAY TRUSTEE CHARLES &

MAXINE SKAGGS FOUNDATION

This statement is for the period from
January 1, 2011 to December 31, 2011

Unrealized % of Total/

Shares or Market Value/ Tax Cost/ Gain(Loss)/  Estimated
Face Amount Security Description Price Unit Cost Est Annual inc  Curr Yield
5,750.802 Nuveen High Income Bond Fd Ci | 48,076.70 50,522.98 - 2,446.28 30
FJSYX ) 8.3600 8.79 3,916.30 8.15
7,235.111  Nuveen Preferred Securities Fund 109,953.31 123,6599.88 - 13,716.67 6.8
- NPSRX 14.9900 16.86 8,119.97 7.38
Total Fixed Income Funds $203,205.84 $226,471.77 - $23,265.83 125
$12,418.69
Total Taxable Bonds $562,554.24 $561,637.67 $916.57 345
$27,227.19
Stocks
Common Stocks
233.000 American Electric Power Co inc 9,625.23 9,231.46 393.77 0.6
AEP 41.3100 39.62 438.04 4.55
124.000 Anadarko Petroleum Corp 9,464.92 5,939.08 3,525.83 0.6
APC 76.3300 47.80 44.64 0.47
27.000 Apple Inc 10,935.00 4,733.37 6,201.63 07
AAPL 405.0000 175.31 0.00 0.00
11.000 Ashland Inc 628.76 193.71 435.05 0.0
ASH 57.1600 17.61 7.70 1.22
313.000 Attinc 9,465.12 9,033.18 431.94 06
T 30.2400 28.86 550.88 5.82
19.000 Avaionbay Cmntys Inc 2,481.40 1,686.20 785.20 0.2
AVB 130.6000 88.75 67.83 273
121.000 Boston Pptys inc 12,051.60 5,676.69 6,374.91 0.7

8xp 99.6000 46.92 266.20 2.21




0074861-00-01691-01 ~ "~ "Page 6 of 96

ACCOUNT NUMBER: """~ """~
NEILS MCKAY TRUSTE: cnAaRLES &
MAXINE SKAGGS FOUNDATION

This statement is for the period from
January 1, 2011 to December 31, 2011

Unrealized % of Total/

Shares or Market Value/ Tax Cost/ Gain(Loss)/ Estimated
Face Amount Securlty Description Price Unit Cost Est Annual Inc  Curr Yield
317.000 Broadcom Corp Cl A 9,307.12 8,977.66 32046 0.6
BRCM 29.3600 28.32 114.12 1.23
238.000 Cameron intl Corp 14,707.22 10,861.61 845.61 0.7
CAM 49.1900 45.64 0.00 0.00
21.000 CatoCorpCi A 508.20 459.58 48.62 0.0
CATO 24,2000 21.89 19.32 3.80
80.000 Chevron Corporation 9,576.00 9,007.04 568.96 0.6
cVvX 106.4000 100.08 291.60 3.04
243.000 Cvs Caremark Corp 9,909.54 9,083.34 826.20 0.6
Cvs 40.7800 37.38 157.95 1.59
191.000 Dover Corp 11,087.55 10,643.91 443.64 0.7
DOV 58.0500 55.73 240.66 217
1
36.000 Exxon Mobil Corp 3,051.36 1,841.35 1,210.01 0.2
XOM 84.7600 51.15 67.68 222
143.000 General Dynamics Corp 9,496.63 9,077.96 418.67 0.6
GD 66.4100 63.48 268.84 2.83
15.000 Googte Inc Cl A 9,688.50 9,3u2.25 386.25 0.6
GOOG 645.9000 620.15 0.00 0.00
! 54,000 International Business Machines Corp 8,920.52 5,394.60 4,534.92 0.6
iBM 183.8800 99.90 162.00 1.63
138.000 McDonalds Corp 13,845.54 7,017.60 6,827.84 0.9
MCD 100.3300 50.85 386.40 279
26.000 Meredith Corp 848.90 707.71 141.18 0.1
MDP 32.6500 27.22 39.78 4.69




b k 0074861-00-01 691l01 o Page 7 of 96
an ° ACCOUNT NUMBER: _

NEILS MCKAY TRUSTEE CHARLES &

MAXINE SKAGGS FOUNDATION

This statement is for the period from
January 1, 2011 to December 31, 2011

‘ [

.—;— rr‘r”-—r—r‘_ﬁ—--—'

Unrealized % of Total/

Shares or Market Value/ Tax Cost/ Gain{Loss)/ Estimated

Face Amount Security Description Price Unit Cost Est Annual inc  Curr Yield

210.000 Metlife inc 6,547.80 8,862.00 - 2,314.20 04

31.1800 42.20 1565.40 2.37

617.000 Microsoft Corp 16,017.32 16,475.39 - 458.07 1.0

MSFT 25.8600 26.70 493.60 3.08

167.000 P N C Financial Services Group Inc 9,630.89 9,101.50 528.39 0.6

PNC 57.6700 5450 233.80 243

141.000 Pepsico Inc 9,355.35 8,157.95 197.40 0.6

PEP 66.3500 64.95 290.46 3.10

89.000 Praxair Inc 9,514.10 9,183.91 330.19 0.6

PX 106.9000 103.19 178.00 1.87

147.000 Schein Henry Inc 8,471.21 9,107.12 364.09 0.6

HSIC 64.4300 61.85 0.00 0.00

76.000 Simon Property Group Inc 9,799.44 9,216.18 583.26 0.6

SPG 128.9400 121.27 273.60 2.78

92.000 Unlon Pacific Corp 9,746.48 8,113.52 632.86 0.6

UNP 105.9400 89.06 220.80 2.26

783.000 Valley Natl Bancorp 9,685.71 9,144.97 540.74 0.6

VLY 12.3700 11.68 540.27 5.58

30.000 Waddell & Reed Financlal Inc 743.10 730.20 12.90 0.0

WDR 24,7700 24.34 30.00 4.04

102.000 Wells Fargo Co 2,811.12 3,234.75 - 423.63 0.2

WFC 27.5600 31.71 48.86 1.74

Total Common Stocks $246,930.63 $212,195.80 $34,734.83 152
$5,588.53

Foreign Stocks
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ACCOUNT NUMBER: - __...-

NEILS MCKAY TRUSTEE CHARLES &

MAXINE SKAGGS FOUNDATION

This statement is for the period from
danuary 1, 2011 to December 31, 2011

Unrealized % of Total/

Shares or Market Value/ Tax Cost/ Gain(Loss)/ Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield
161.000 Accenture Pic Cl A 8,570.03 9,050.02 - 479.99 0.5
ACN 53.2300 56.21 217.35 2.54
1,101.000 Aegon N V Ny Reg Shr 4,426.02 6,341.76 -1,915.74 0.3
Repstg 1 Dutch Shr 4.0200 5.76 0.00 0.00
AEG
197.000 Anheuser Busch Inbev Nv A D R 12,015.03 11,491.01 524.02 0.7
BUD 60.9900 58.33 191.09 159
1.000 Banco Santander Cent Hispano A D R 7.52 10.82 - 3.30 0.0
Repstg 1 Ord Sh 7.5200 10.82 0.69 9.18
STD .o
97.000 British Amern Tob Pic 9,203.36 9,055.92 147.44 0.6
Sponsored Adr 94.8800 93.36 37267 4,05
BT!
274.000 Carnival Corp 8,843.36 9,052.66 - 109.30 0.5
CcCL 32.6400 33.04 274.00 3.06
114.000 Dlageo Plc Sponsored A D R 9,965.88 5,633.09 4,332.79 0.6
Repstg 4 Ord Shs 87.4200 49.41 295.83 2.97
DEO
241,000 Jgc Corp Unsponscred AD R 11,568.00 11,576.40 - 8.40 0.7
Repstg 2 Ord Sh 48,0000 48.04 154.00 1.33
JGCCY
652,000 Keppe! Corp Ltd Spons AD R 9,284.48 8,997.60 286.88 0.6
Repstg 2 Ord Shs 14.2400 13.80 456.40 4.92
KPELY
145.000 Nestle Sa Sponsored A DR 8,367.95 5,003.50 3,364.45 0.5
Repstg 1 Ord Sh 57.7100 34.51 256.22 3.06
NSRGY
889.000 Sberbank Sponsored A DR 8,836.66 9,307.83 - 47147 0.5
Rpstg 4 Ord Sh 9.8400 1047 104.90 1.19
SBRCY
863.000 Sonova Holding Unspon Adr 18,053.96 17,147.81 006.15 1.1
20.9200 19.87 220.93 1.22

Repstg 0.2 Ord Shs
SONVY
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ACCOUNT NUMBER:

NEILS MCKAY TRUSTEE CHARLES &
MAXINE SKAGGS FOUNDATION

This statement is for the period from
January 1, 2011 to December 31, 2011
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Unrealized % of Total/
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J ASSENDETAIL (continued

Shares or . Market Value/ Tax Cost/ Gain{Loss)/ Estimated
Face Amount Securlty Description Price Unit Cost Est Annual Inc  Curr Yield
525.000 Swatch Group Ag ADR 9,817.50 9,187.50 630.00 0.6
Repstg .05 Ord Sh 18.7000 17.50 81.35 0.93

SWGAY
377.000 Unicharm Corporation A D R 18,657.73 17,662.45 995.28 11
. Repstg 1 Ord Sh 49.4900 46.85 119.89 0.24

UNCHY
183.000 Wpp Plcsponsored ADR 9,558.09 8,106.57 451,52 0.6
Repstg 5 Ord Shs 52.2300 48.76 281.45 294

WPPGY
Total Foreign Stocks $147,275.57 $138,624.84 $8,650.63 9.0

$3,036.77
Equity Funds

9,776.645 American Cent Equity Income Ci Inst 71,473.98 70,124.86 1,049.12 4.4
ACIX 7.2800 747 2,033.54 2.86
4,871.068 American Cent Small Cap Valu ins 37,896.91 44,696.06 - 6,799.15 2.3
ACVIX 7.7800 9.18 398.43 1.05
6,606.998 American Centy Small Cp Growth Insti 52,525.63 34,158.18 18,367.45 3.2
ANONX 7.9500 517 0.00 0.00
g79.059 Goldman Sachs M C Value Ci Inst 32,867.01 36,000.00 - 3,132.99 2.0
GSMCX 33,5700 36.77 313.30 0.95
998.000 Ipath Dow Jones Ubs Commodity 42,155.52 45,453.98 - 3,208.46 2.6
DJP 42.2400 4555 0.00 0.00
3,264.691  Laudus Intl Marketmasters Fund Sel 53,704.17 65,000.00 - 11,295.83 3.3
. SWMIX 16.4500 19.91 574.59 1.07
. 3,240,988 Nuveen Real Estate Securit Cl | 61,481.54 49,720.43 11,761.11 3.8
FARCX 18.9700 15.34 1,338.53 2.18
1,401.240 Rowe T Price Mid-Cap Growth Fd #64 73,887.39 52,658.59 21,228.80 45
RPMGX 52.7300 37.58 0.00 0.00
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. dnK. ACCOUNT NUMBER: . .

NEILS MCKAY TRUSTEE CHARLES &

MAXINE SKAGGS FOUNDATION

This statement is for the period from
January 1, 2011 to December 31, 2011

Unreallized % of Total/
Shares or Market Value/ Tax Cost/ Gain(Loss)/ Estimated

Face Amount Security Description Price Unit Cost Est Annua!l inc  Curr Yield

1,511.644 Rowe T Price Mid-Cap Value Fd Inc 32,334.07 24,352.58 7,981.49 2.0

TRMCX 21.3900 16.11 0.00 0.00

3,535.124 Templeton Instl Emerging Mkt Ser Adv 37,048.10 59,6::7.55 - 22,589.45 2.3

TEEMX 10.4800 16.87 1,078.21 2.91

9,523.103  Tfs Market Neutra! Fund 137,989.76 145,257.85 - 7,268.09 8.5

TFSMX 14.4900 15.25 0.00 0.00

Total Equity Funds $633,064.08 $627,060.08 $6,004.00 38.9
$5,737.60

Total Stocks $1,027,270.28 $977,880.82 $49,389.46 63.1
$14,362.80

Total Assets $1,628,281.37 $1,577,975.34 $50,306.03 100.0
$41,590.08

Estimated Current Yield 2.55

- o ;:?—:‘:- ”!ag‘:‘“‘ ‘;fli?u(‘é’?: ?& i:;gg:ﬁ.z;gﬂsﬁgﬁwwxé.u x:i‘:;:-. %;1,;{“%@‘ bt q‘% Ty T
B g s % 4 @ i b :aul y 4 ) S PRy g B 3 2
SPRREE S ST ! 5&«&»&%.3@9&. Sihirtiddrsae ikt ueh’»ﬁ%@ S ﬁ%ﬁéﬁ% R S ‘éﬁ&&é 5

Time of trade execution and trading party (If not disclosed) wlll be provided upon request.

Publicly traded assets are valued in accordance with market quotations or valuation methodologies from financial industry services
believed by us to be reliable. Assets that are not publicly traded may be reflected at values from other external sources. Assets for
which a current value is not availabie may be refiected at a previous value or as not valued, at par value, or at a nominal value. Values
*shown do not necessarlly reflect prices at which assets could be bought or sold. Values are updated based on Internal policy and may
be updated less frequently than statement generation.

Cost ad)ustments made to previously reported sales to reflect the impact of IRS wash sale rules may resuit in adjustments to reported

-year-to-date losses. Consequently, this period’s beglnning cost basis may difter from the basis reported in the prior period. The gain
and loss figures reported on this statement are provided for informational purposes only and should not be used for tax reporting
purposes. Please consult with your tax or legal advisor for questions concerning your personal tax or financial situation.

Washington state law requires us to inform you that you may petition the superior court pursuant to chapter 11.106 RCW to obtain
review of the statement and of acts of the trustee disclosed In the statement, if you believe It is necessary to do so.

You should also be aware that clalms agalinst the trustee for breach of trust may not be made after the expiration of three years from
the date you recelve an accounting or other report which discioses facts giving rise to a breach of trust claim.
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