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SCAMMED AUG 1 3 2012

ram 990=-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning

, 2011, and ending

, 20

Name of foundation

Ajax Foundation Alan Bressler, Trustee

A Employer identificaion number
91-1503626

Number and street (or P O box number if mail is not delivered to street address)
800 5th Avenue #101-179

Roonvsuite

B Telephone number (see instructions}
206-467-3800

Ctty or town, state, and ZIP code
Seattle, WA 98104

C If exemption application is pending, check here » D

O Intral return
[ Final return
[] Address change

G Check all that apply:

[ Inial return of a former public charity
[0 Amended return
O Name change

D 1. Foreign organizations, check here »[]
2. Foreign organizations meeting the 85% test,
check here and attach computation »J

H Check type of organization:
[J Section 4947(a)(1) nonexempt charitable trust

Section 501(c)(3) exempt private foundation
[J Other taxable private foundation

E If private foundation status was terminated under
section 507(b)(1)(A), check here » [

I Fair market value of all assets at
end of year (from Part Il, col. (c),
Ine 16)» $ 5,261,623

[0 Other (specify)

J Accounting method: Cash [ Accrual

F If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here »[]

(Part I, column (d) must be on cash basis )

Analysis of Revenue and Expenses (The total of {a) Revenue and (d) Disbursements
amounts in columns (), (c), and (d) may not necessarily equal expgnses per {b) N‘f:\'crg’:fétme”t fc) “\lﬁ‘(‘;’;ﬁg net f°;3:‘;ggg‘s"e
the amounts in column (a) (see nstructions) ) 00ks (cash basis only)

1 Contnbutions, gifts, grants, etc, received (attach schedule) 0
2  Check P[] i the foundation is not required to attach Sch B
3 Interest on savings and temporary cash investments 0 0
4 Dwidends and interest from secunties 224,630 224,630
5a Grossrents . o 0
b Net rental income or (Ioss)
g 6a Net gain or {loss) from sale of assets not on line 10 0
5 b Gross sales price for all assets on line 6a
5 7  Capital gain net income (from Part IV, line 2) 286,625
| 8 Netshort-term capital gan .
9 Income modifications
10a Gross sales less returns and aIIowances
b Less" Cost of goods sold
¢ Gross profit or (loss) (attach schedule) 0
11 Other income (attach schedule) 0 0
12 Total. Add lines 1 through 11 224,630 452,617
o | 13 Compensation of officers, directors, trustees, etc 0 0 0
2114  Other employee salaries and wages (i) 0 0
§ 15 Pension plans, employee benefits 34,670 34,670 34,670
» | 16a Legal fees (attach schedule) 0 0 o
l: b Accounting fees (attach schedule) 0 0 0
% ¢ Other professional fees (attach schedule) . 0 0 0
§ 17  Interest . E ﬁv 0 0 0

W 118 Taxes (attac sdfed'u"egse O 23,307 23,307 23,307

-E 19 Depreciatio ttach schedule) and depléfign . 0 0 |

9|20 Occupancy g AUG 0 8 2012. o [ 0 0

g 21  Travel, confer lnces and meetings . &) 1,917 1,917 1,917

€122 Prnting and publi 0 0 0
:a 23  Other expe seymhé\%ei_‘ 9,554 9,554 9,554
-,5_, 24 Total operating and administrative expenses.
§ Add lines 13 through 23 . 69,448 69,448 69,448 \b<
8- 25 Contnbutions, gifts, grants paid . 261,450 261,450
26 Total expenses and disbursements. Add lines 24 and 25 330,898 69,448 330,898
27  Subtract line 26 from line 12: _;
a Excess of revenue over expenses and disbursements 0
b Net investment income (if negative, enter -0-) 383,169
c__Adjusted net income (if negative, enter -0-)

For Paperwork Reduction Act Notice, see instructions.

Cat No 11289X

Form 990-PF (2011) k



Form 990-PF (2011)

Page 2

Attached schedules and amounts in the descniption column | Beginning of year End of year
Balance Sheets ;o end-of-year amounts only (See mstructions ) (a) Book Value (b) Book Value (c) Far Market Value
1 Cash—non-interest-bearing 206,601 272,690 272,690
Savings and temporary cash |nvestments 0 0 0
3  Accounts receivable P |
Less: allowance for doubtful accounts b 0 0 0
4 Pledges receivable » |
Less: allowance for doubtful accounts » 0 0 o
5 Grants receivable . 0 0 0
6 Receivables due from offlcers dlrectors trustees and other
disqualified persons (attach schedule) (see instructions) 0 0 0
7  Other notes and loans receivable {attach schedule) ™ ]
Less. allowance for doubtful accounts » 0 0 0
& | 8 Inventones for sale or use . 0 0 0
§ 9 Prepaid expenses and deferred charges 0 0 0
< | 10a Investments—U S and state government obligations (attach schedule) 0 o o
b Investments—corporate stock (attach schedule) . 3,749,432 4,032,835 4,988,933
¢ Investments—corporate bonds (attach schedule) 0 0 0
11 Investments—land, buildings, and equipment- basis» _
Less accumulated depreciation (attach schedule) P 0 0 0
12 Investments—mortgage loans 0 0 0
13 Investments—other (attach schedule) 100,001 1] 0
14  Land, builldings, and equipment: basis P J
Less. accumulated depreciation (attach schedule) » 0
15 Other assets (describe P ) 0
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item |) 4,055,835 4,305,525 5,261,623
17  Accounts payable and accrued expenses . 0 0
o | 18  Grants payable . 0 0
g 19  Deferred revenue 0 0
3 20 Loans from officers, directors, trustees and other dlsquahfled persons 0 0
B 121 Mortgages and other notes payable (attach schedule) . 0 1]
- 22  Other iabilities (descnbe ) 0 0
23 Total liabilities (add lines 17 through 22) .. 0 0
o Foundations that follow SFAS 117, check here » [
3 and complete lines 24 through 26 and lines 30 and 31.
5 24  Unrestricted .
‘@ |25 Temporanly restricted
g 26  Permanently restricted
5 Foundations that do not follow SFAS 117, check here P .
l: and complete lines 27 through 31.
O |27 Capital stock, trust principal, or current funds . 4,055,835 4,305,525
% 28 Pad-in or capital surplus, or land, bldg., and equipment fund
@129 Retained earnings, accumulated income, endowment, or other funds
ﬁ 30 Total net assets or fund balances (see instructions) 4,055,835 4,305,525
2 31 Total liabilities and net assets/fund balances (see
instructions) . 4,055,835 4,305,525
Analysis of Changes in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year—Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year’s return) 1 4,055,835
2 Enter amount from Part |, line 27a 2 0
3 Other increases not included in line 2 (|tem|ze) > 3 0
4 Addlines1,2,and 3 . 4 4,055,835
5 Decreases not included in hne 2 (|tem|ze) > 5 0
6 Total net assets or fund balances at end of year (ine 4 minus line 5)—Part Il, column (b), line 30 . 6 4,055,835

Form 990-PF (2011)



Form 990-PF (2011)

Page 3

Capital Gains and Losses for Tax on Investment Income

(b) How acquired

(a) List and describe the kind(s) of property sold (e g, real estate, (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) B:Blg:;?gﬁ (mo, day, yr) (mo, day. yr)
1a New Marjoram Associates D 1-1-2007 6-24-2011
b
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 227,998 1 227,987
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1) Gains (Col (h) gain minus
. () Adjusted basis (k) Excess of col (i) col (K), but not less than -0-) or
@ FMYV as of 12/31/69 as of 12/31/69 over col (), if any Losses {from col ()
a
b
c
d
e
If gain, also enter in Part |, line 7 ]
2 Capital gain net income or (net capital loss) { If (loss), enter -O- in Part |, line 7 2 227,987
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see instructions) If (Ioss), enter -0- ln}
Part |, ine 8 . 3
Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net iInvestment income.)
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base penod? [ Yes No

If “Yes,” the foundation does not qualify under section 4940(e) Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) ) (©) (d

Calendar yggrs?of"?;l: gg;a{):gmmng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col Pg)sg:\tztéggnb?gg' ()

2010 417,259 4,043,752 .103

2009 136,742 3,361,472 .041

2008 283,422 4,118,317 069

2007 412,095 4,341,219 .095

2006 278,121 3,643,174 .076
2 Total of ine 1, column (d) . 2 .384
3 Average dlstnbutlon ratio for the 5-year base perlod d|V|de the total on line 2 by 5, or by the

number of years the foundation has been in existence If less than 5 years . 3 .077

4  Enter the net value of nonchantable-use assets for 2011 from Part X, line 5 4 4,998,045
5 Multiply ne 4 by line 3 5 383,801
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 3,832
7 Addlines5and 6 7 387,633
8  Enter qualifying distnbutions from Part XIl, ine 4 . 8 330,898

If ine 8 1s equal to or greater than line 7, check the box in Part VI I|ne 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

Form 990-PF (2011)



Form 990-PF (2011)
IE“I Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see instructions)

1a

b

O WON

Qoo

7
8
9
10

1a

b

8a

10

Page 4

Exempt operating foundations described n section 4940(d)(2), check here b ] and enter “N/A” on Iine 1.

Date of ruling or determinatonletter: (attach copy of letter If necessary—see instructions)

Domestic foundations that meet the section 4940(e) requirements In Part V, check 1 7,663

here » [J and enter 1% of Part I, ine 27b

All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatlons enter 4% of - N

Part |, line 12, col. (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2 0

Add lines 1 and 2 3 7,663

Subtitle A (iIncome) tax (domestlc sectlon 4947(a)(1) trusts and taxable foundatlons onIy Others enter -0- ) 4 0

Tax based on investment income. Subtract Iine 4 from line 3. If zero or less, enter -0- 5 7,663

Credits/Payments’

2011 estimated tax payments and 2010 overpayment credited to 2011 | 6a 0

Exempt foreign organizations—tax withheld at source . . . . 6b 23,307

Tax paid with application for extension of time to file (Form 8868) . 6¢c 0

Backup withholding erroneously withheld . . . e 6d 0 ~

Total credits and payments. Add lines 6a through 6d . 7 23,307

Enter any penalty for underpayment of estimated tax Check here |:| |f Form 2220 IS attached 8 0

Tax due. If the total of lines 5 and 8 i1s more than line 7, enter amount owed .. .19 0

Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid . . » | 10 15,644

Enter the amount of line 10 to be. Credited to 2012 estimated tax > I Refunded » | 11 15,644
Statements Regarding Activities

Durlng the tax year, did the foundation attempt to influence any national, state, or local Ieglslatlon or did it Yes| No

participate or intervene In any political campaign? 1a v

Did 1t spend more than $100 during the year (either dlrectly or |nd|rectly) for polmcal purposes (see page 19

of the instructions for definition)? . 1b v

If the answer i1s “Yes” to 1a or 1b, attach a detalled descrlptlon of the activities and copies of any materlals

published or distrnibuted by the foundation in connection with the activities.

Did the foundation file Form 1120-POL for this year? . 1c v

Enter the amount (if any) of tax on political expenditures (section 4955) lmposed durlng the year:

(1) On the foundation. ™ $ (2) On foundation managers. » $

Enter the reimbursement (if any) paid by the foundation durnng the year for political expenditure tax imposed

on foundation managers. > $ N N

Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 Y

If “Yes,” attach a detailed description of the actvities.

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . 3 v

Did the foundation have unrelated business gross income of $1,000 or more durnng the year? . 4a v

If “Yes,” has 1t filed a tax return on Form 990-T for this year? . 4b v

Was there a iquidation, termination, dissolution, or substantial contractlon durlng the year’7 5 v

If “Yes,"” attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:

® By language in the governing instrument, or

¢ By state legislation that effectively amends the governing instrument so that no mandatory directions that B

conflict with the state law remain in the governing instrument? 6 v

Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part i, col. (c) and Part XV 7 v

Enter the states to which the foundation reports or with which it is registered (see instructions) »

The State of Washington

If the answer I1s “Yes” to Iine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General

(or designate) of each state as required by General Instruction G? If “No,” attach explanation sl v |

Is the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3) or | 1 |

4942())(5) for calendar year 2011 or the taxable year beglnmng in 2011 (see instructions for Part XIV)? If “Yes,”

complete Part XIV . .o . 9 v

Did any persons become substantial contnbutors dunng the tax year'7 If "Yes attach a schedule histing thelr

names and addresses . 10 v

Form 990-PF (2011)




Form 990-PF (2011)
Part VII-A Statements Regarding Activities (continued)

11

12

13

14

15

16

1a

3a

Page 5

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes," attach schedule (see instructions) . 11 v
Did the foundation make a distnbution to a donor advised fund over which the foundation or a dlsquallfled
person had advisory pnvileges? If “Yes,” attach statement (see instructions) . e 12 v
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 | v
Website address » N/A
The books are In care of P Alan Bressler, Trustee Telephoneno » 406-252-8816
Located at P 220 Yellowstone Avenue, Billings, MT ZIP+4 » 59101-1816
Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in heu of Form 1041 —Check here. » [
and enter the amount of tax-exempt interest received or accrued dunng theyear . . . . . » | 15 |
At any time dunng calendar year 2011, did the foundation have an interest in or a 5|gnature or other authorlty Yes | No
over a bank, secunities, or other financial account in a foreign country?. 16 v
See the instructions for exceptions and fiing requirements for Form TD F 90-22. 1 If "Yes enter the name of
the foreign country »
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
Durning the year did the foundation (erther directly or indirectly):
(1) Engage n the sale or exchange, or leasing of property with a disqualified person? . . []Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . e e e e .. .. . OYes [INo
(3) Furnish goods, services, or facilities to (or accept them from) a dlsquallfled person? . [Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . .o . . . . OYes No
(6) Agree to pay money or property to a government offICIaI’7 (Exception. Check “No” If the
foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, If terminating within 90 days.) . <« < v [OYes No
If any answer 1s “Yes” to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see nstructions)? R ETY
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . »[]
Did the foundation engage in a prior year In any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2011? e 1c R
Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
At the end of tax year 2011, did the foundation have any undistnbuted income (lines 6d and
6e, Part Xlll) for tax year(s) beginning before 2011? . . . . . . . . .« .« . . [OYes No
If “Yes,” list the years > 20 , 20 ,20 , 20
Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) . Co 21 |
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 , 20 , 20 , 20
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time duning the year? . . . . . . . . e . Lo [OdYes [/]No
If “Yes,” did 1t have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2011.) .. . .. . .. EY
Did the foundation invest dunng the year any amount in a manner that would Jeopardlze its chantable purposes? | 4a v
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its N__]
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2011? | 4b v

Form 990-PF (2011)




Form 890-PF (2011)

Page 6

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to.

(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945())? . [JYes No
(2) Influence the outcome of any specific public election {see section 4955); or to carry on,
directly or indirectly, any voter registration drive? .o Lo -« « +« [es No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . [ves No
(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) . . . . Oves No
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to childrenoranmals? . . . . . . . . [JYes No
b If any answer i1s “Yes” to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions descrbed in | | | |
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? 5b
Organizations relying on a current notice regarding disaster assistance check here . . . »
¢ If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because It maintained expenditure responsibility for the grant? . . . .+« « « . OvYes OnNo
If “Yes,"” attach the statement required by Regulations section 53. 4945-5(d)
. 6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? . . . . . . . .. . . . Oes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b
If “Yes” to 6b, file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction?  [] Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address ®) I‘-lroltl!l?'s apr:? \?V?Jl?ge ((ﬁ)n%c;r;gie t;:s:rt\l:)er:' er&glc():y%rgrtlabel:]telzz?splt:ns (e)oﬁfge;ffwa::feim'
devoted to position -0-) and deferred compensation
Alan Bressler Trustee, 0.5 HR 0
220 Yellowstone Avenue, Billings, MT 59101
Richard Bressler Manager, 0.5 HR 0
99 Union Street, #1401, Seattle, WA 98101
Cheryl Bressler Trustee, 0.5 HR 0
P.0O. Box 707, Saratoga, WY 82331

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

“NONE ”
d) Contnbutions to
(b) Title, and average {
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation ?;?ggﬁ%edi?gfrgg (e)oltE:ge;ﬁ)ewaac:;usnt,
devoted to position p
compensation
NONE
Total number of other employees paid over $50,000 e e e e e e .

Form 990-PF (2011)



Form 990-PF (2011)

Page 7

Part VIl Information About (ﬂcers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b} Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services . . R

UV Y Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 NA

VR  Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 NIA

All other program-related investments See instructions

3

Total. Add lines 1 through3 . . . . . . . P . . .

Form 990-PF (2011)



Form 990-PF (2011)

Page 8

see instructions.)

Minimum Investment Retum (All domestic foundations must complete this part. Foreign foundations,

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes:
a Average monthly fair market value of secunties 1a 4,658,368
b Average of monthly cash balances . 1b 314,073
¢ Fair market value of all other assets (see |nstruct|ons) 1c 101,716
d Total (add lines 1a, b, and c) 1d 5,074,157
e Reduction claimed for blockage or other factors reported on Ilnes 1a and
1c (attach detalled explanation). . . . . e e I 1e I 0
2 Acquisition Indebtedness applicable to line 1 assets 2 0
3 Subtract line 2 from line 1d . 3 5,074,157
4 Cash deemed held for chantable actwities Enter 1 ‘/z % of Ilne 3 (for greater amount see
instructions) . 4 76,112
5 Net value of noncharltable -use assets Subtract Ilne 4 from I|ne 3 Enter here and on Part V Ilne 4 5 4,998,045
Mlmmum investment return. Enter 5% of line 5 . . 6 249,902
Distributable Amount (see instructions) (Section 49420)(3) and (j)(5) prlvate operatmg
foundations and certain foreign organizations check here » [] and do not complete this part.)
1 Minimum investment return from Part X, ine 6 . . P e .. 1 249,902
2a Tax on investment income for 2011 from Part VI, ine 5 C e . 2a 7,663
b Income tax for 2011. (This does not include the tax from Part VI) . . | 2b o}
¢ Addlines 2aand 2b . 2c 7,663
3 Distnbutable amount before adjustments Subtract I|ne 2c from I|ne 1 3 242,239
4 Recovenes of amounts treated as qualifying distnbutions . 4 0
5 Addines3and4 . . 5 242,239
6 Deduction from distributable amount (see mstructlons) . 6 0
7 Distributable amount as adjusted. Subtract Iine 6 from line 5 Enter here and on Part XIl,
hne 1 7 242,239
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes-
a Expenses, contributions, gifts, etc.—total from Part |, column (d), line 26 . 1a 330,898
b Program-related investments—total from Part IX-B . 1b 0
2 Amounts paid to acquire assets used (or held for use) dlrectly n carrylng out charltable etc,
purposes . 2 0
3 Amounts set aside for specific chantable projects that satisfy the: o
a Suitabilty test (prior IRS approval required) . 3a 0
b Cash distribution test (attach the required schedule) . . 3b 0
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V I|ne 8 and Part XIII ||ne 41 4 330,898
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) .o 5 0
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 330,898

Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2011)



Form 990-PF (2011)
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Page 9

Undistributed Income (see instructions)

Distributable amount for 2011 from Part X,
line 7 e e e
Undistnibuted income, If any, as of the end of 2011:
Enter amount for 2010 only . .
Total for pnor years: 20 ,20 ,20

(a)
Corpus

®)
Years prior to 2010

(c)
2010

(d)
2011

242,239

Excess distnibutions carryover, if any, to 2011:
From 2006 100,637

From 2007 210,298

From 2008 82,655

From2009 . . . . . . 0

From 2010

220,706}

Total of ines 3a through e e
Qualifying distnbutions for 2011 from Part XII,
ne 4:» $ 330,898

Applied to 2010, but not more than ine 2a .
Applied to undistnbuted income of prior years
(Election required—see instructions) .

Treated as distributions out of corpus {Election
required—see Instructions)

Applied to 2011 distributable amount
Remaining amount distnbuted out of corpus
Excess distnbutions carryover applied to 2011
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years’ undistnbuted income. Subtract
line 4b from line 2b

Enter the amount of prior years’ undistnbuted
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed . . . .

Subtract line 6¢c from line 6b. Taxable
amount—see instructions

Undistributed income for 2010. Subtract line
4a from lne 2a. Taxable amount—see
instructions e e e
Undistnibuted income for 2011. Subtract lines
4d and 5 from line 1. This amount must be
distnibuted in 2012 . .
Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)1)(F) or 4942(g)(3) (see instructions)
Excess distnbutions carryover from 2006 not
applied on line 5 or line 7 (see instructions) .
Excess distributions carryover to 2012.
Subtract lines 7 and 8 from hine 6a

Analysis of ine 9.

614,296

614,296

Excess from 2007 . 210,298
Excess from 2008 . 82,655
Excess from 2009 . 0
Excess from 2010 . 220,706
Excess from 2011 88,659

Form 990-PF (2011)



Form 990-PF (2011) Page 10
L@ O Private Operating Foundations (see instructions and Part VII-A, question 9

1a

b
2a

If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2011, enter the date of the ruling . N

Check box to indicate whether the foundation is a private operating foundation described in section [[] 4942()(3) or [[] 4942(j)(5)
Enter the lesser of the adjusted net Tax year Pnor 3 years

income from Part | or the minimum (@ 2011 ) 2010 1€ 2000 @) 2008 (e} Total

investment return from Part X for
each year listed ..

85% of line 2a . .
Qualifying distnbutions from Part XII,
line 4 for each year listed

Amounts included in line 2¢ not used directly
for active conduct of exempt activities

Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

Complete 3a, b, or c for the
alternative test relied upon.

“Assets” alternative test —enter

(1) valueofallassets . . . . .

(2) value of assets qualifying under
section 4942()(3)(B)(1)

“Endowment” altemative test—enter 2/3
of minimum investment retum shown in
Part X, line 6 for each year listed .

“Support” alternative test—enter.

(1) Total support other than gross
investment  income  (interest,
dwvidends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3)(B)(n) . .

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see instructions.)

1
a

Information Regarding Foundation Managers:
List any managers of the foundation who have contnbuted more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

Richard Bressler

b

NONE

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contnbutions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed:

The form in which applications should be submitted and information and matenals they should include:

Any submission deadlines:

Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors:

Form 990-PF (2011)



Form 990-PF (2011)

Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient is an indmvidual,
show any relationship to
any foundation manager
or substantial contnbutor

Foundation
status of
recipient

Purpose of grant or
contnbution

Amount

a Paid dunng the year

See Attached Schedules #3 & #8

Total . .o > 3a
b Approved for future payment
Total > 3b

Form 990-PF (2011)



Form 990-PF (2011)

XY Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

s WON

- O WO ~NO®

-t b

12
13

Page 12

Program service revenue*

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

{b)

Amount

(c)

Exclusion code

{d)

Amount

(e
Related or exempt
function iIncome
(See instructions )

o Qo0 oTo

f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from secunties

Net rental iIncome or (loss) from real estate*

a Debt-financed property e e
b Not debt-financed property . . .
Net rental income or {loss) from personal property
Other investment income e e
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue: a

b

[+

d

e

Subtotal. Add columns (b), (d), and (e) .
Total. Add line 12, columns (b), (d), and (e)

} (See worksheet In ine 13 instructions to venfy calculations.)
i Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explamn below how each activity for which income 1s reported In column (e) of Part XVI-A contnbuted importantly to the

v

13

accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )

Form 990-PF (2011)



Form 990-PF (2011)

Page 13

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage 1n any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to political ‘
organizations? ﬁ

a Transfers from the reporting foundation to a nonchantable exempt organization of: ,
(1) Cash 1a(1) v
(2) Other assets 1a(2) v
b Other transactions: :
(1) Sales of assets to a noncharitable exempt organization 1b(1) v
(2) Purchases of assets from a nonchantable exempt organization . 1b(2) v
(3) Rental of facilities, equipment, or other assets 1b(3) v
(4) Reimbursement arrangements . 1b(4) v
(5) Loans or loan guarantees . oL .. 1b(5) v
(6) Performance of services or membership or fundraising solicitations .. 1b(6) v
¢ Sharnng of facilities, equipment, mailing lists, other assets, or paid employees . . . . . . .. 1c v
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than farr market
value n any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no | (b} Amount involved (c) Name of noncharitable exempt organization (d) Descniption of transfers, transactions, and sharing arrangements
2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 [ Yes No
b If “Yes,” complete the following schedule
{(a) Name of organization (b) Type of organization (c) Description of relationship
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
Si gn correct, and complete Declaration of pre‘mr/er(,other than taxpayer} 1s based on all information of which preparer has any knowledge o
. y the IRS discuss this retum
Here| ¥ Mot Prulin ~Tevstee 183260 Trostee o e e
Signature of offiCer or trustee Date Title
Pai d Print/Type preparer's name Preparer's signature Date Check D P PTIN
Preparer self-employed
Use only Frm's name » Firm's EIN b
Firm's address » Phone no

Form 990-PF (2011)



Ajax Foundanon 91-1503626

Tax Year 2011
Form 990-PF

January 2011

Pant I

Intereat/Canh Recerved

Rerurn of Capeaat Caprial Power

Divadends

February 2011

Distnbutmon of Shares

Kraft F'ooda

Altra

Phillsp Marrm
Arompton Advantag
Peminna
Pengrowth

Penn Went
Wentshore

Fabradnr lron Ore B
Labradar Iron Orc B
labradnr {ron Ore F

January Totak
nterext
Diwrdends
Retum of Capeeal

Groas Income
Incame bess RafC

laxes
Income lean T axes

Capnal Gaina/ Lonsea

kinder Morgan Man
Kindcr Morgan Man

Interext/Canh Recesved Fudebin

Stockermme

Retum of Capetal Capeal Power

Divadeadn

| nterprine Products
Tanga Rernurce Par

Beompeom Advantag
Pembuna
Pengrowth
Camadan Od Sands

Tebruany Totabe

Cash Value of Dmmbuted Shares

Intcrent
Dhvsdcads
Retum of Capeaal
Gimea [acome
Income lees Roft
lowen

Income lcns Taxes

Caprtal Gaine/ |Lonsex

March 2011
Ineerext Fadety
Stnckoross
Return of Capeal Capital Power
Drvidends

Plum ¢ reck 1imber
Pembina
Penngrowth
Brompeon Advantag

March Totab

(anh Vatue of Dmtrihuted Shares

Interent
Dividends
Returmn of Capetal

Groes Income
Income lena RoflC

Schedule #1

1/31/201t
1/31/2011
1/20/2011

1/24/2011

1/14/2011
1/10/201
1/10/2011
17147201
1/18/2011
1/17/2011
1/18/2011
1/14/2010
1/25/2011
1/25/2001
1/25/201

3148617

$35,97.88
33421171

$3,947.56
$30,264 15

$0 0o

2/14/2011
2/14/2011

2/28/2011
2/28/2011

271872010
2/7/72010
2/14/201

2/14/201
2/15/201
2/15/201
2/28/2011

$6,452.77

$1198
$R.937.54
59,0903

$24,495 12
$15,40229

$1,54838
$13,85391

000

37317201t
¥/ 31/2011

¥/24/2000

3747200
31572011
3/15/2000
3/14/200

$000

si34s
57,96264
$1,183.30

9,159 40
$7.976 10

$11 R0
son
$3,000 N0

$1,186 17

$I,186 7

$RO2.72
$1,520 00
$2,560 00
$1,197 03
$3,252.60
$1,413 00

$722.31
973114
$7,500 7%
$1,330 13

1170 12

$31,199.80 Total Jan Divadend

$6,414 72

Monthly Income Statement 2011

Intereet om ot
I ovcrgn Tax Pasd

$17793 15 00%
Total Return of Capeal

317955 1500%

3487 89 15.00%

21195 15 00%

$108.35 15.00%

$1,459 67 15 00%

$1,125 11 15.00%

$199.52 1500%

$175.52 1500%

$3,947.56 January Fotal Taxes Paxd

Januany YTD

$3,011 91 Inserest
$31,199 80 Drvedendn
$1,IR6 |7 Return of Capual

$35,397 88 YTD Gross Incomc
$34,211 71 YID Income kemn Rafi™

$3,947 % YTD Faxes
$30,264 15 YT D [ ncome boan taxcn

$0.00 Caprtat Garnx/Lomor

104 Shares Distnbutes 2/14/2011 $61.68

$38 05 In ) «cu of Frachonal Shares

$6,452.77 Total Cash Valuc of Dwtmibuted Sharen

$1190
$0 08

$1173 03
$3,540 00
$4,380 00

$1,197.51
31,251 95
$1,415 57
$3,072.51

$8,937 54

sy
00

$1,183.30

$2,100 00
$3,251 63
$1406 73
31204 26

$7,962.64 Total Mar Divedenc

Interent Forewgn Tax Paxd
$17503 1492%
$212.34 177%%
$4R7 79 1500%
$212.34 1500%
3460 88 1500%

Fot! [ cb Dividenc $1,548.38 Februarn, Total Taxes Pasd

Feb YTD
$6,452.77 Canh Value of Dintnbuted Shares
$3,023.89 Interent
$40,137 M Ividends
$10,279 20 Return of Capral

$59,893 20 YT D Grass Income
$49,614 00 ¥T1) Incomc lese Raft”

35,495 94 YTD Taxen
344,118.06 YTD Income been taxen

$0 00 YTD Capital Gainn/|Loasen

}orcrgn Tax Paxd
$17750
$487 74 15 00%
s211 01 1500%
$180 64 1500%

$1,056 89 March Total Taxes
March YT

$6452.77 Canh Vahue of Distributed Sharen
$3,037 35 Intereet

$48,199 9R Dvidenda

$11,462.50 Reruen of Laptal

$69,052.60 Y1) Groms Income
$57,590 10 YT D Income less Roft™




lTaxen $1,056 89 $6,552.83 Y1 D Taxes

Income less Faxes 36,919 21 351037 27 YTD Income less taxes
Capual Gaina/Loasen $0 00 $0.00 YTD Capital Gaine/ Lomnca
Apnl 2011
fnecrent/Cash Receved  Tdekay Tntercar 4/29/2011 51196 Foreyn Tax Pasd Percentage Tax
Stockerons 4/29/2011 s0 08
Total intercat 1204
Return of € apetal Capeal Power 4/21/2011 $1,216 72 SI8254 15.00%
Divedende
Krafi Fonds 471472011 sa272
Philip Mo 4/11/2011 $2,560 00
Altra 4/u/2011 $1,520 00
Dugen 4/11/2011 $2.52201
Arompton Advantag 4/14/2011 $1243.9 $186 49 1500%
Pembuna 4/15/2011 33376 27 3506 44 1500%
Pengrowth 4/15/2011 31,451 08 21766 1500
Penn Went 4/15/2011 82246 38 $336 96 15 00%
Wertshore 471572001 8563 7R 84537 15 00%
Labrador Iron 4/25/2m1 65272 3993.41 1500°%
Labradne [mn 1/25/2011 $1,224 10
329,204 35 Apnl Total Drviden $3.086.33 Aprid Toml Taxen
April Toak Apal YTD
Canh Value of Dmtributed Shares $0.00 3645277 Cash Value of Dastributed Shares
Interent si204 33049 39 lnteveat
Divsdende $29,204 35 $77,304.13 Drvidends
Retum of Capetal 3121692 312,679 42 Reurn of Capral
Ciromn Income 310,433 31 399,485 91 YTD Groms Inenme
Income lexa Rofl. 129216 39 386,806 49 YT D Income lens RofiC
Faxen $,086 33 $9,639 16 YT Taxen
Tncome less Taxes $26,130 06 $77,167 33 YTD Income kenx taxen
Capital Guins/ Loasen 30 00 YTD Caprtal Gans/ Loasca
May 2011
Interent Sohstonary 5/9/2011 $3,000 00
Fidelin 8/31/2011 3w
Stnckerman s/31/2011 s0 0
Toml Interent $3,013 46
Duatrbution of Sharcs Kender Morgan Man 5/13/2011 56,281 68 104 Shares Distribute 5/16/2011 360 42
Render Morgan Man 5/16/2011 $38.56 In I scu of Fracuonal Sharen
Total Value of Distribute $6302.24
Return of Capital I nterprire Products 5/6/2011 $3,585 00 Farcign Tax Pusd
Farga Reanurce s/13/2011 34,460 00
Capieal Power /2472011 S1,IRR 13 7R 22 15000
$9,283 1%
Divedends
Amcngn Resnarces 5/8/2001 $1,031 57 15473
Brompton Advantag 5/13/2011 SL217 49 $182.49 1499%
Pembina $/13/2011 $3,306 21 349593 1500%
Pengrowth 5/167201 $1,441 22 $215 18 15 00%
Plum Creek s/31/2010 $2,100 00
Canaduan Ol Sandr /3172010 34,616 8 $692.52 1500%
$13,713 30 $1,741 85
Mas Toak
Cash Value of Detnbuted Sharce $6,322.24 $6,452.77 YTD Cash Vatue of Dmenbuted Sharea
Intercn $301346 $6062.85 YTD Intcrent
Divdends $13,71330 $91,017 63 YTD Drvidends
Return of Capetal P21 $21,912.55 YTD Retomn of Capetal
Groes [ncome $32282.13 $125445 80 YTD Groes lnonme
Income texn Rofl. $23,049 00 $103,533 25 Y1 D Income leen Rofl
Taxen $1,741 85 S11,IRLOI YTD Taxen
Income lean T axes $21,307 15 $92,152.24 YTD Income fern taxen
Caputal Gasna/ Lonses 3000 $000 Yi D Capital Gainn/ Lonner
June 2011
Sale of JC Penm Propern  New Manoram 6/24/2011 $2686,626 6 $286,625 60 (apual Gain K- on 2-17.2012 reports $227.988 gam
We have been carnving it on the bonke st $1 Bass
Taterent Frdehin 6/30/2011 3138y Tareign Tax Pad
Seockcroan 6/30/2011 $0 08
New Manarmm 6/7/2011 Dambuton #77

$1391 Junc Tott Interent

Return of Capeaal Camead Power 6/23/2011 $1,176 54 $176.4R 1500%



Divdends
Brompton
Pengrwth
Pembna

June Total
Cash Vahie of Dhatmbuted Shares

Intercat

Drvidends

Return of Caputal

Sale J(.Penmy
Groms Income
Income leaw RofRC

Taxes

Income leas Taxes

Caprtal Guna/ Lonsce

July 2011
Intcrent/Canh Recoived Fdebry
Steckorome

Return of € aperal Capeeal Power

Divsdends Ahra
Phillip Mo
Kraft t oodn

Wentshore
Labradar lron

Netea Cash

Jub Totak

Cash Valuc of Dmtnbuted Shares
latcrent
Dividende
Return of Capstal

Groas Income

Income len Rofl
[axcs

Income besn Taxen

Caputal Garen/ Loases

Nervess Cash Remarnumg 7/31/2009
August 2011
Dixtribotinn of Shares Kmder Mongan Man

Rinder Mnrgan Man

Interent Fdehn
Stockcrons
Solutronan

Retum of Capaal Targa Resourcen

Camtal Pawer
Frtcrprine Products

Divdends
Brompean
Pengrowth
Pembina
Canadan Ol Sands
Plem Creek

August Totak

Cash Value of Deverihuted Shares
Intcrest
Divadends
Retumn of Capstal

Groan Income

6/14/2011
/1572011
6/15/2011

$000
$1391
$5,9 15
$1,176.54
$286,626.60

$293,748 20
320257166

$L065 15
$291,508 51

$286,625 60

7/29/2011
7/29/201)

7/22/2010

7/0/2010
7/0/2010
2/u/101
/1572011
7/15/2010
/157201t
2/15/2018
7/15/2013
7/28/2011

000
51574
$22,1R905
s1,22403

$23,428 82
2,479

$2,002.05
$20,202.74
3000

$6,193 73

A/12/2011
&/15/2011

&/31/2018
8/31/2014
8/5/2011

&/12/2011
R/24/2011
&/10/2011

8/15/2011
B/15/201
8/15/201
&/31/201
8/31/2011

36,738 60
$3,004 25
$12,640 85
$9,366.33

$25,011 44

$1,20R88 $181.33 1500%

$I,4% 44 $21592 1500%

$3,28283 $492.42 15 00%

$5931 15 Junc Foal Divadeo $1,066 15 Junc Total Fazen
Junc YTD

3645277 YD Cash Vahue of Dminbuted Sharcs
36076 76 YT1) Interens
39604878 YT D Devadends
$23,089 09 YTD Return of Capeeat
$286,625 60 YT1) (aprtal Gasn

$419,192.00 YTD Gross Incnme
$396,10391 YT Income lern Rof™

$12,447 16 YT Tanen
$383,656 75 YT D) Income lems taxen

$2R6,625 60 YTD Capstal Gains/ Lonses

Forcign 1ax Paxd

$15 65
3009
$I574
$1,224 03 $183 60 15 00%
$1,520 00
$2,560 00
$R0272
$1,241 10 186 16 15 00%
$1459 09 21886 15 0%
$3,386 12 50792 1500%
$2,251 17 33764 15 00%
5,003 53 3221 684%
$3,965 32 409 22 10 32%
322,189 05 $2,002.05
Juk YTD
$6,452.77 YI'D Cash Value of Damibutcd Sharex
$6,092.50 YT Intcrest
$119,137 83 YTD Diwvidenda
$24,313.12 YTD Return of Capatal
$286,625 60 YTD Caputal Gam
$442,621 82 YTD Groes fncome
$41R,30R.70 YTD [ncome kns Rof,
$14,449 21 YTD T'ance
$403,859 49 YT D bncome keex taxcs
$286,625 60 YT Caprtal Gauns/ Losace
6,718 83 111 Sharcs Dentnibutey &/15/2001 $6053
$19 77 In bicw of fracuemal sharen
$6,738.60 Totat
16
$0.09
$3,000 00

$3,004 25 Fotal Inrcrest
Forcgn Fax Pad
$4,560 00
$1,176 33 $176 45 15 00%
33,4630 00

$72,366 13 Toral RC

$1,205 &7 180 82 15 00%
31,361 00 $212.40 14 4%
$3,277 86 $491 68 15 00%
$4,596 53 $689 48 15 00%
$2,100 00
$12,640 86 $1.7%0 83 Aug Toaal ] axes
August YTD

$13,191 37 YTD) Cash Value of Dstributcd Sharen
$9,0% 75 YT1) [nwrent
$131,778.69 YTD Devdends
$13,679 4% YTD Rerurn of Capetal
$286,525 60 YTD Capital Gan

$474,371 86 YTD Gross Income




Incomc less RofC
Taxes

fncome kese Taxex
Capaal Gasna/|onsce

Nervest Cavh Remanmg

September 2011
Interont/C ash Receved New Magarom
Fudelimy
Stackerosn
Return of Capual Caprtzl Pomer
Devadends
Bromptoa
9/16/201] Name Change Pengrowth
Bromptan pow Ashron HG8 Pemibuna

Seprember Totale

Canh Yahse of Dmtributcd Sharcx
Interest
Drvdends
Return of Capetal

Greoma Income
lncome lose Rofi

Taxes
Incomc lons T axen

Capna! Gains/ Losses

October 2011
Purchase Canadian Oi Sands

Return of Capta) € aputal Power
IRS Refund 2010

Font

Intcrest Frdelm
Stackeroan

Toul

Dividends Altra
Phullsp Morre
Kraft Foodn
Asheon Hill was Bro
Pengrowth
Peminna
Penn West
Westshore
Dugeo
Labrador Iron

Fotai

Qctaber | atals

Canh Value of Dsmbuted Shares
Interest
Duvsdends
Return of Capatal

Groes Income

Income lean Rofl.
Taxen

income kenn Taxer

Capral Gayna/ Lomacn

November 2011

Distribution of Shares Rmder Morgan Man
Kmder Morngan Man

Toal

Eaterent Salunonan
Fudebny
Stockeromn
Solunonan

$15,645 11
$1,750 83
$13,894.28

$0 00

9/30/2011
9//2011

9/23/2010

9/15/201t
9/15/2014
9/15/2011

3000
s413
3590816
$1,125.32

$1.037 61
$591229

$1,05502
$4,857.27

$000

10/3/201

1n/24/2011
10/6/2081

10/%/2013
10/20/2011

10/11/2011
10/14/2011
10/14/2011
10/17/2011
0/17/2M)
10/14/201)
10/14/2011
10/15/201)
10/28/2011
1072572011

$0.00
$332
$29,20592
$24,R28.26

$54,037.50
$29,209.24

$2,57294
$26,636.30

000

/1572011
1n/1s/201

1/7/201
1n/w/2o11
t1/20/2011
n/w/2e11

$440,692.41 Y D Income kers Roft”
$16,20004 YTD ['mxcs
$424,492.37 Y1 1) Income lcrs taxen

$286,625 60 YT ) Capital Gauna/ Foanes

Foregrn Tax Pasd

34 08
30 0%
413
$1,125 32 SIKRED 15 00%
$1,125 32
$1,209 0 $18) 35 15 09% “amc Change 916 Ashton Hill Advanaage
$1,415 00 21225 5 00°%
$3,244.16 349262 15 00%
35,908 I6 31,055 02 September Iotal Faxen
September YTD
$13,191 37 YTD Cash Yaluc of Denbuted Shares
$9,100 RR YTD I nscreat
$137,686 85 YTD Divedenda
$34,804 77 Y1 D Return of Capuzal
$2R6,625 60 YTD Capual Gan
$4R1,409 47 YT D Grom lncome
$446,504 70 YTD [ncome tesa RofC
$17,255 06 YTD T'aen
$429,349 64 YTD lncnmc kers taxen
3286525 60 YT D Caputal Garns/ Losnes
Forcign 1 ax Paxd
15,000 Shares $283,601 44
$1291 per ahare
$1,156 26 $173 44 15 00%
$23,572.00
$24,828.26
$2.49
083
$3 32
$1,640 00
$3,080 00
$RO2.72
sLITO 23 $175 53 15 00%
$1,375 18 $206.31 "
$4,151 67 $47275
$2,12.22 SR 15 00%
$5,691 03 S$46R.96 8.24%
$1,965 57
$6,207 10 5931 06 15 00%
$29,205 92 $2,572.94 $0 98 (Jctober T otal Faxen
$0 00 Tax Rcbate lowud
$098 Net Fax October
Ocwmber YTD
$13,i91 37 YTD Cach Valuc of Dmtribuced Sharen
$9,104 20 YTD Intcrent
$166,892.77 YTD Divdends
$59,513 03 YTD Retum of Capeaal
$284,625 60 Y1 1) Capreal Gan
$535446 97 Y1 D Groma Income
$475,/13 94 YT D) [ncome lean RofC
$19,82800 YT D) Taxes
$455,985 94 Y1 1) Income ks taxen
$286,625 60 YTD Capital Gans/ [ossen
Foregn Fax Paxd
$7,503 60 H1 Sharen Distnbutec Share Price on /157201 $67 60

32105 la lacu of I racnonal Shares
$7,524 65

$3,000 00
$2.07

$0 85
3766 67




loaal 31,759 %9

Return of Capatal aterprise Products 17972011 $3,675 00
Targa 11/14/2014 $4,660 00
1-9-2011 Merger Camal Power 1n/3;20mn 31,149 80 817247 I5 00% Namc Change Mcrger now Atlantc Power Comp.
Capital Power 8,000 shares now Sohstinnan n/1/20em $50,000 00
Adantic Power Corp 10,400 share s Satutirnan 11/%/2011 350,765 67
was refurn of capital now
thev are dnidends foal 110,251 47
Divadends Ashenn Hald 1171472011 51,160 69 $174 10 15 00%%
Pembena 1/1s/20m $3,15197 3472.80 15 00%
Penn West 11/15/2010
Penngrowth 11/15/2011 91,366 12 $204 92 15 00%
coswt 11/%/2014 $R,803 (7 $1,320 55 15 00%
Plum Creek 11/30/2011 $2,100 00
Amerngo Rennurces 11/30/2011 $97R.47 $146 77 15 00%
Tatal $17,560 92 $2,49161 Nov Tax Jotal
November Tnaale November YTD
Cash Vahie of Dmtnbuted Shares $7,524.65 $20,716 02 Y1 D) Carh Valuoe of Dwtribueed Shares
laterent $3,769.59 $12,873 72 YTD I necrest
Dividenda $17,560 92 $184,453 69 YT Divideadn
Retum of € apeeal $110,251 47 $169,884 50 Y1 D) Retun of ( apetal
$286,625 60 YT Caprtal Gun
Groas [ncome $139,106.63 $674,553 60 YTD Grows Incnme
Income less RofC $28.R55 16 $504,669 10 Y1 D [ncome lers Rofl
Taxes $2,491 61 $22,319 61 YTD Taxes
Income leas Fuxen $26,36355 $482,349 49 YT1) Income lera taxes
Capral Gasme/Lnssen s000 $286,625 60 YFD Caprtal Garna/ |onses

December 2011

Retuen of Caputal Brompton Advantaged VIP Income | und UNI
Adpnted lorego Tax Rebate for 2010
Px\ Date 12/14/ 2010 $17394
1/12/ 010 $17394
10/15/2010 $17394
9/15/ 2010 1734
R/16/2010 $17394
7/15/2010 $173 94
6/14/2010 317394
5/14/2010 $173.94
4/15/2010 $I7394
3/12/ 2010 $17194
2/12/ 2010 $I7394
1/15/ 2010 17394
$2087 28
Tntcroet Tedelry 12/30/201% $260 Foreign 1ax Pand
Stackeres 12/30/201F $0 58
Dividendn Ashtoa Hill 12/18/2001 1WR72 170 81 15 00%
Pengrowth 12/15/2011 $1,34R 88 $202.33 15 00%
Pembina 12/15/2001 $3,124 10 $468 61 15 00%
Athantc Power 12/30/2001 $970 87 $145 63 15 00%
$6,582.57 S9H7 1R Dec lax 1otal
December Fotlbs December YTD
Canh Value of Dembuted Sharee 5000 $20,716 02 YE 1) Cash Value of Dembuted Shares
Interent $3.1R $12,876 97 Y1 D Interent
Divadends $6,582.57 $I191,036 26 ¥ 1D Divmlends
Return of Capaal 32,007 28 $171,971 78 YT Return of Capeeal
$286,625 60 YTD Caprtal Gan
Grows Income 3867303 $683,226 63 YTD Groes [neome
Tncome lesa RoftC 36,585 75 $511,254 85 YTD Incnme less Rofl
Taxen $957 I8 $23,306.99 V1D Faxen
Incame less [ axen $5,598.37 $4R7,947 86 Y1 1) Income kern tanen
Capital Gainn/ Losses $000 $2R6,625 60 YT1) Capral Gaina/ Lonses

Intcrest + Dinsdeads+ D sharen $224629 25




Ajax Foundation 91-1503626

Tax Year 2011
Form 990-PF Pantl

Part I Lines 13-26

Employee Benefits Ajax Health Plan
Part | Line 15

Chairman RMB's Honorarium to Trustees

Taxes
Part 1 Line 18

Travel, Meetings
Part 1 Line 21

Office Expenses

Other Part 1 Line 23 Through o

Total Operaning Expenses
Part 1 Line 24
Add Lines 13-23

Disbursements
Part 1 Line 25

Total exp & disbur:
Add bhnes 24-25

Date
5/6/201
12/22/2011
12/22/2011
12/22/2011

7/29/2011
7/29/2011

Schedule #2

Check #
1451
1494
1495
1497

Subtotal

463
1466

Lotal Lane 15

Toragn laxes Pad

5/6/2M1
12/22/2M1

5/6/2011
6/13/2011
7/29/2011

12/22/2011
12/22/2m1

Ihrough out Year

1451
1497

Total Line 21

1451
1459
1464
1496
1497

[otal Linc 23

Operating and Administrative Expenses

Value
S41305
$4,13200
$16,03277
S4092 (4
$24,669 86

£5,000
$5,000 (0

S10.G00 (0

$34,669 86

323,306 99

S1,34221
$574 485

$1,91706
$1.38499
$435179
SG8 N
$548 (1

3,201 60

$9,554 38

SG6Y, 418 29

$261 450 00

$330,808 29

Comments

AB-Vanous Medical Receipts

AB-Major Medical Insurance premiums SD#2
Cheryl Bressler-Year's Medical

AB-Vanous Medical Recepts

Cheryl O'leary
Alan Bressler

I'com Monthh Income Spreadsheet

Operations Mcetng March 11, 2011 Indian W ells, CA
Board Meeting July 19, 2011, Sararoga, WY

Comments
AB-vanous office receipts
AB-vanous office receipts & laptop
Daily Journal of Commerce-Public Nouce
RMB-Apple [-Pad
AB-Vanous office receipts

$46,141 30 expenses ounus taxes




Tax Year2011
Form 990-PF

3rd Quarter B

4th Quarter
Date

Ajax Foundation

lst Quarter
. Date |Ct

/372011

2114/ OII

3/16/201 1
“3/16/2011]

LT ion

) 3/!6/20“

2nd Quarter

T azanon]

i
i Tttt T T T . h 7T
' ! UV R QO O
X o Quarterly Dlstnbuuons S

911503626,

71445 Gecrdental &o@g} T

i Ist; Qu_art:r__

I445 Yellowstone Public Rad

mane - Society oflhe De§e11 _

Schedule #3_ -

10

Rescue Me Dog

1448 'Luther College

l450 Norlhf'eld Mt Hermon _

“Total ToDate

. Date
57000

Zs1n001
5/27/2011
" 512772000

6/6/2011

_ 62012011 |

Date
7/25/2011

2292018
oo J2912011
82412011

Ll T 10Amon
L naAnon
. 11/4/2011

. lianoii

11/472011
Tlvanoi |

R 12T
. 122072011
120200011
- _ 12720/2011

12/20/2011 ~
1272012011
11

_A2_____—._ -
1272012011

T ohenon |-

Check #

Coehnen |7

1453 Mavo Clmlc T

U454 Winterthur 85000
o 1455, Amenican Forests o $10000
77 1456 Boys & Garls Club Y Ycllowston $1.00000

__ 1457 Norton Simon M Museum

1458 RCDS o
1460 Da Camera Society

} 1446 Billings Parks.Re: Recreation & Pr
1447

e e

Grand Tolal i

A

General \hlls "~ Comr

C.

_Education _ :_

__Billings DogParks
_ Community Service
Educatlon

Ans &

General | MI“S Comments i

_Education

Rsearch Dept of Ophlhalmology

“Cuiture

_Llionori T -
___Tanodeil

12/20/2011

_ 1272012011
I 2/20/20I I
1212072011

12/20/201 1

Check #

- [prd Quarter_ |

Check#

T Tan Luther College

" "1475 Pet Rescue Center

1476 Columbra River Manume Mus

Orgammtmn

"1461 Corbett Medical Foundation ~

| T VaG2PEC Chapter ST
| 71463, FEO Chapter AZ
_ 1468 Stewardship Partners

1469 Yellowstone Public Radio

Total To Date

T T77'$500000 7 Educaton
- 0 Stocoo  Comn

10

General MI"S Comments

Commumity Service

Commumtyrserwce_ T

Educahon ___:

_iYeartoDateTotal "~ ~ "7 sn17;

i .Orgamutlon_ .
1470 Asia | Pacific Mueseum
"Seattle Sy Symphog_v .

1473 Nevy Bedford Whaling Museur E:__

1474_Cysllc Fibrosis Foundatlon

Grand Total A;ax N

S25 000 00

" $50 000 00

General Mulls Comm
B Ans &
Arts &
Educat
Educat

em_§ e
Culture .
Culture '
100

won

" 1477 New Bedford Whaling Museus

1480 Yanney Hentage Park F

I482 MGH Institute of Health Profe

1483 Rescue Me Dog

1478 Eldorado Scholarship Fund

_1481 National Mantime Heritage So_

__Educatio

Educat
Educat

on
on
on

ou;dm

" 1489 Good Earth Market

1484 Salvation Army Seattle
1485 YWCA Billings.

I486 Young Families Head Start

1487 Billings Food Bank

Commumty Service
~ Community Service

R T . C_gr_nmﬁﬁnt?&?vme R :~ :__ L —

7850000 7 7 Education - o
Csieooo0 T T Conunulmt\iS_er_\_qce e e
__ Communty Service - o _

- Cc y Service_ ¢ _ e o o

$500000 $5 000 00

Cc

mity Ser Servnce

1488 Billings Pmervanon Society

1490 Wcstcm Hemage Center

L $1.00000

Educaty

IOI"I

Educat

Commumty Service

lOI‘l o

1200011 T

__{4th Quarter Total

1491 Boys & Girls Clubs of Yellows ~ $250000 82 G y Service - o

1492 ,:\ln'ep___ nﬂh_llewater i ___$1.00000 __C- yService L

_ 1493 Hostelling International USA_ $1.000 00 ...__ Commumty Servece i ]
T TUsiSo0 sMa3se00, R

e T T - e

Grand Total _ 'Ajax Tol

. Gravd Total ToDate "

$261.450.00 " $5261.450.00

"General Mlls Total




Ajax Foundation

.

Tax Year 2011

Form

990-PF

91 1503626

Part I1

Schedule #4

Investments held at First of Year January 1, 2011

Stocks

MO
ARREF
BVPFF
COSWE
CPI
DEO
FPD
GNK
KMR
KIFT
LBRYF
PMBIF
PGH
PWIL
PM
PCL
NGIS
WTSHF

Cash

Notes

Other

# shares

4,000
50,000
17,097
15,000
8,000
2,500
6,000
5,000
6,013
2,768
5,000
25,000
20,000
8,000
4,000
5,000
8,000
20,000

Company/Fund

Altnia

Amengo Resources
Brompton Advantage
Canadian O1l Sands Trust
Capital Power Income LP
Diageo PLC

Enterpase Products Partne
Genco Shipping

Kinder Morgan Managemt
Kraft Foods

ILabrador Iron Orc Royalty
Pembina Pipeline Income
Pengrowth Lunergy
Pennwest Energy

Phithp Moms

Plum Creek

larga Resources
Westshore | eminals

Total Stocks

Fidehity Cash
Net est Cash

‘lotal Cash
Soluuonary
New Marjarom Associates

Totals

Book Value

$78,423 00

$92.909 50
$163,833 44
$526,989 39
$158,295 46
$190,044 00
$215,407 95
$104,500 00
255,019 (0

$80,455 42
$281,722 00
S408 426 41
$204,484 00
$217,317 65
$178,678 18
S111,488 06
$216,807 95
$264,432 21

$3,749,233 62

$196,548 99
$10,051 60

$206,600 59
$100,000 00
S100

$4,055,835.21

Investments held as of December 31, 2011

Stocks

MO
ARRKF
BVPFF
COSWF
AT
DLEO
EPD
GNK
KMR
K¥FT
LBRYF
PMBIF
PGH
PWL
PM

PCL
NGLS
WTSHF

Cash

Notes

Other

# shares

4,000
50,000
17,007
30,000
10,400
2,500
6,000
5,000
6,443
2,768
10,000
25,000
20,000
8,000
4,000
5,000
8,000
20,000

Company/Fund

Alma

Amengo Resources
Ashton [l Advantage
Canadian O1l Sands Trust
Atanue Power Corp
Diageo PLC

Enterpnse Products Partne
Genco Shipping

Kinder Morgan Managem
Kraft Foods

J.abrador Iron Orc Rovalty
Pembina Pipchine Income
Pengrowth Funergy
Pennwest Energy

Phdlip Moms

Plum Creek

“larga Resources
Westshore Teminals

Total Stocks

Fidelity Cash
Net est Cash

Total Cash
Solutionacy
New Marjarom Associates

Totals

Book Value

$78,423 00

$92,909 50
$163,833 44
$810,590 83
$158.295 46
$190,044 00
$215,407.95
$104,500 00
$255,019 00

$80,455 42
$281,72200
S408,426 41
$204,484 00
$217.317 65
$178,678 18
$111,488 06
$216,807 95
$264,432 21

$4,032,835 06

$262,684 87
S10,004 68

$272.689 55
S0 00
S0 00

$4,305,524.61

$98,480 00

$66,924 50
S174,643 46
$399,285 45
$141,889 60
$185.825 00
$249,660 00

$72,000 00
$402,149 44

$87,219 68
$338,398 80
543,450 75
$257,200 00
$191,360 00
$234,120 00
$187,250.00
$271,680 00
$462,537 00

$4,364,073 68

$196,548 99
510,051 60

$2006,600 59
$100,000 00
$100

$4,670,675.27

FMV 12-31-2011

$118,600 00

$27,989 00
3158,831 13
$684,998 70
$148,720 00
$218,550 00
$278,280 00

$33,800 00
$505,904 36
$103,412 48
$368,278 90
$728,210 00
210,600 00
$158,400 00
$313,920 00
$182.800 00
$298,240 00
$449,398 40

$4.988,932 97

$262,684 87
$10,004 68

$272,689 55
30 00
S0 00

$5,261,622.52

Balance Sheets-Assets (page 2)
Details at the First of the Year
and the End of Year Investments

FMV 12/31/2010 Gain/Loss

$20,057 00
(S25.985 00)
$10,81002
(S127,703 94
(516,405 86)
(54.219 00)
$34,252 05
(532,500 00)
$147,130.44
$6,764 26
$56,676 80
$135,024 34
$52,716 00
(525,957 65)
$55.,441 82
$75,761 94
$54,872 05
$198,104 79

5614,840 06
$5614,840 06

$614,840.00

Gain/Loss

$40,177 00
(564,920 50)
(§5.002 31)
(5125,592 13)
(59,575 46)
$28.,506 00
$62,872 05
(570,700 00)
$250,885 36
$22.957 06
$86,556 90
$319,783 59
$6,116 00
(558,917 65)
$135241 82
$71,31194
S81,432 05
S184,966 19

$956,097 91
$956,097 91

$956,097.91

% Change

2558%
-2797%
6 60%
-24 23%
-10 36%
-222%
15 90%
=31 10%
57 69%
8 41%
2012%
33067
2578%
-11 94%
31 03%
67 96%
2531%
74 92%

Sum Gamn/lLoss Column
16 40% Difference of FMV-Book

15.16%

% Change

51 23%
-69 87%

-3 05% Ashton Hill Advantage bought Brompton Advantage
-1549% 10/3/2011 We Bought COS $283.601 44 15,000
-6 05% 10-18 Adanntc Power bought Capital Power

15 00" at 1 3 shares(was 8000 shares now 10,400 shares)

29 19%
-67 66%

98 38%

28 53%

3072 7/5/2011 Distnibuted 5,000 shares

78 30%

299%
-27 11%

75 69%

63 96"

37 56%

69 95%

Sum Gain/Loss Column
23 71% Daffercnce of FMV-Book

I'inal Note repatd November 2011
Sold junc 2011

22.21%



Ajax Foundation
Tax Year 2011
Form 990-PF

Cash
Stocks
Bonds

Notes

New Marjarom Associat

Totals

Total Liabilities

91 1503626 Schedule #5
Part 11 Balance Sheet-Assets
Summary
Beginning of Year End of Year End of Year
1/1/2011 12/31/2011 12/31/2011
(a) Book Value (b) Book Value (c) Fair Market Value (FMV)
206,601 272,690 272,690
3,749,234 4,032,835 4988933
0 0 0
100,000 0 0
1 1 0
4,055,836 4,305,526 5,261,623
$0.00 $0.00 $0.00



Ajax Foundanon 91 1503626
Tax Year 2011

Form 990-PF
Date Cash
1/1/2011  $196,548.99
1/31/2011  $205,036.26
1/31/2011  $205,036 26
2/28/2011  $221,600.18
2/28/2011  $221,600 18
3/31/2011  $188,202 60
4/1/2011  $188,202.60
4/30/2011  $215,366 96
5/1/2011  $215,366.96
5/31/2011  $182,380.58
6/1/2011  $182,380 58
6/30/2011  $476,062 58
7/1/20%1  $476,062.58
7/31/2011  $496,917 37
8/1/2011  $496,917 37
8/31/2011  $490,152 61
9/1/2011  $490,152 61
9/30/2011  $499,042 20
10/1/2011  $499,042 20
10/31/2011  $257,497 61
11/1/2010  $257,497 61
11/30/2011  $307,000 29
11/30/2011  $307,000.29
12/31/2011  $262,684.87
Year Average
Toual Assets

Part X

Monthly Average
Cash Balance

Cash

Schedule # 6

Toeal Monthly
Fidelity Assets

$4,560,622 67
$4,620,780 40

$200,792.63 $205,036.26

$4,620,780.40
$4,809,500 95

$213,318 22 $221,600.18

$4,809,500 95
$4,983,249.84

$204,901 39 $188,202 60

$4,983,249.84
$5,039,100.09

$201,784.78 $215,366 96

$5,039,100 09
$4,928,297.51

$198,873 77 $0 00

$4,928,297.51
$4,950,787.14

$329,221 58 $476,062.58

$4,950,787.14
$5,061,327.05

$486,489 98 $496,917.37

$5,061,327 05
$4,910,100.59

$493,534 99 $490,152.61

$4,910,100 59
$4,500,660.46

$494,597 41 $499,042 20

$4,500,660 46
$5,049,046 69

$378,269.91 $257,497 61

$5,049,046 69
$5,152,827.56

$282,248.95 $307,000 29

$5,152,827 56
$5,251,617 84
$284,842.58

$314,073 01

$5,074,156 68
=Monthly Avg of Cash for the Year+Avg of Assets minus Cash for the Year+ Avg of Other Assets for the Year

Mimmum Investment Return (page 8)
2011 Average Cash Balance
Securnes, Bonds and Other Investments

Assets

Minus cash

$4,415,744 14

$4,587,900 77

$4,795,047 24

$4,823,733 13

$4,928,297 51

$4,474,724 56

$4,564,409 68

$4,419,947.98

$4,001,618 26

$4,791,549 08

$4,845,827 27

$5,251,617.84

$4,658,368 12
Securities

Other Assets

$1 00 New Manarom
$100,000 00 Sotunonary Note
$10,051 71 Stockcross
$110,052 71 Total

$1.00 New Manjarom
$100,000.00 Solutionary Note
$10,051 79 Stockcross
$110,052.79 Total

$1 00 New Marjarom
$100,000.00 Soluaonary Note
$10,051.88 Stockcross
$110,052.88 Total

$1 00 New Marjarom
$100,000 00 Solunonary Note
$10,051.96 Stockcross
$110,052.96 Total

$100 New Marjarom
$100,000.00 Solutionary Note
$10,052.05 Stockcross
$110,053.05 Total

$1.00 New Marjarom  Soid junc 24, 2011

$100,000 00 Soluaonary Note
$10,052.13 Stockcross
$110,053.13 Total

$100,000 00 Solutonary Note
$10,052.22 Stockcross
$110,052.22 Total

$100,000 00 Solutionary Note
$10,052.31 Stockcross
$110,052.31 Total

$100,000 00 Soluuonary Note
$10,052 42 Stockcross
$110,052 42 Total

$100,000.00 Soluuonary Note
$10,053.25 Stockcross
$110,053 25 Total

$100,000.00 Solunonary Note Nov 3-7 $100K Retumn of Caputal

$10,054 10 Stockcross
$110,054.10 Total

$10,004 68 Stockcross
$10,004 68 Total

$101,715.54
Other assets



Ajax Foundanon 91-1503626

Schedule #7

Tax Year 2011

Form 990-PF Year End Work Sheet
Part X Minimum Invesunent Retum
la Average monthly | MV secunties $4.638.368
b Mverage monthh aash bikince $314 073
lc FAV other as<ets S101.716
td lotatatb+c $5.074 157
4 Cash held back-1 3% of 1d S76112
5 Net value assets 1d—4 $4 998 (M3
6 Munmum Investment Return 5% of 5 $249.902
Parnt XI Distnbutable Amount
1 Minmmum Inyestment Return Part X hine 6 $249 902
2a fax on lavesement Income (Part MV hine 1¢) $7 663

-

~

W DU

Subtract tax from MIR 5242239

[Drserbutable Amount $242239

Part V' Qualficanon for Reduced Tax (17 sn Part V1)

I ve vear avg Ihstnbution Rano 0077
Net Value Non-chantable usc assets Part A\ ine 3 $4 998 (45
Muluply 344 $383.801
1% of Part 1 lme 27b $3832
Add lme 5+6 $387 633
Qualifying Drstnbutions Part NI hne 4

or Part | hine 26d 1.xpenses + Distnbutions $330 898

e 8 1s less than 1 me7 therefore we do not quakfy for the reduced tax

$56.735 1s the difference

20 417259 ##88E 0103
2000 136,742 #H#HHEH 0041
2008 283 122 HHHHHY 0069
2007 412095 BHHHY 0095
2006 278.121 HHHHH 0uj6
Coul 0384

M erage 0077

330898 417259 100637
242239 198431 210

88659 218828

220706
0
82635
210298
100637

614296

88659
220706
0
82635
210298

602318

Part 1

27a
27b

Ib
ic

6b

Analysis of Revenue and Expenses

3 Dwvidends and Interest $224 630
7 Capital Gams $227.987
12 loul 452617
15 employec benefits $34 670
18 laxes 323307
21 Travel, meetings $1917
23 Other $9554
24 Total Operanng Fxpenses $69 8
25 Drsbursements $261 450

26 Total expenses & disbursema $330.898
IZxces< Revenue over Line 26 $121 719

Net Investment Income $383 169
Parnt VI Excise Tax
1% of Part | hne 27b $3832
2°% of Part 1 ne 27b $7 663
Forewgn lates withheld $23 307
10 Overpayment S15 644
11 Refund $15 644

Col@@)  Col ()

$224.630 8224 630
$227 987
$224 630 $452.617
$34 670 $34.670
$23.307 823307
S1.917 81917
$9554 $9554
$6O448 SOV 448 Ndd Lines 13-23
$261 450 $261 450
$330) 898 S330.898 Add lnes 24 25
HUBHB $383169 Swbiract Line 264 fror
Subtract 1.ne 26 fror



Ajax Foundation 91-1503626
Tax Year 2011 Form 990-PF Part XV

Schedule #8
Disbursements Alphabetical

American Forests

P.O Box 2000

Washington, D.C 20013
5/27/2011 $100 Education
American Whitewater

P O. Box 1540

Cullowhee, NC 28723
12/20/2011 $1,000

Asia Pacific Museum

44 North Los Robles Avenue

Pasadena, CA 91101

10/4/2011 $10,000 Arts & Culture

Billings Food Bank
211 Fourth Avenue North

P.O Box 1158
Bullings, MT 59103-1158
12/20/2011 $5,000 Commumity Service

Billings Parks, Recreation and Preservation
Foundation

c/o Galusha, Higgins & Galusha P C.

At John Fekety

Bullings, MT 59103

3/16/2011 $25,000 Commumty Service

Billings Presetvation Society

914 Drviston Street

Billings, MT 59101

12/20/2011 $2,500 Community Service

Boys & Gitls Clubs of Yellowstone County
505 Orchard Lane

Billings, MT 59101

5/27/2011 $1,000 Commumnity Service
12/20/2011 $2,500 Commumty Service

Columbia River Maritime Museum
1792 Manne Dnve

Astonia, OR 97103

11/4/2011 $1000 Education

Corbett Medical Foundation

P.O. Box 343
Saratoga, WY 82331
7/25/2011 $5,000 Commumty Service

Cystic Fibrosis Foundation

6931 Adington Road, 24 Floor

Bethesda, MD 20814

11/4/2011 $1,000 Community Service

The Da Camera Society

Mount St. Mary’s College

10 Chester Place

Los Angeles, CA 90007

6/20/2011 $5,000 Arts & Culture

El Dorado Country Club Scholarship Fund
46000 East Eldorado Duve

Indian Wells, CA 92210

12/20/2011 $2,000 Educatnon

Friends of Public Radio

1500 Umnuverstty Drve

Billings, MT 59101-0298

2/24/2011 $1,000 Community Service
9/16/2011 $1,000 Community Service

Good Earth Matket Coop

3024 2vd Avenue North

Bullings, MT 59101

12/20/2011 $1,000 Community Service

Hostelling International USA

8401 Coleswville, Road, Suite 600

Silver Spring, MD 20910

12/20/2011 $1,000 Community Service



Humane Society of the Desert

17825 North Indian Avenue

North Palm Sprngs, CA 92258

1/3/2011 $1300 Communtty Service

Luther College

700 College Dnve

Decorah, IA 52101

3/16/2011 $2,500 Education
11/4/2011 $50,000 Education

Kubota Garden Foundation

P O Box 18946

Seattle, WA 98118-0946

2/14/2011 $500 Arts & Culture

MGH Institute of Health Professionals
Chatlestown Navy Yard

36 First Avenue

Boston, MA 02129-4557

12/20/2011 $1,000 Community Service

Mayo Clinic

Department of Development

200 Furst St SW

Rochester, MN 55905

5/20/2011 $50,000 Commumty Service

National Maritime Historical Society
5 John Walsh Boulevard

P O Box 68

Peekskill, NY 10566

12/20/2011 $500 Education

New Bedford Whaling Museum

18 Johnny Cake Road
New Bedford, N.A 02740-6398
11/4/2011 $1,000 Education

12/20/2011 $10,000 Education

Northfield Mount Hermon School
One Lamplighter Way

Mount Hermon, MA 01354
3/16/2011 $2,500 Educanon

Norton Simon Museum

411 West Colorado Boulevard
Pasadena, CA 91105-1825

6/2/2010 $550 Arts & Culure

Occidental College

1600 Campus Road

Los Angeles, CA 90041-3314
3/16/2011 $2,500 Educatnon

PEO Chapter S

2201 North Place

Bulings, MT 59102

7/29/2011 $5,000 Education

PEO Sisterthood Chapter AZ
1455 Linden Street

Wayne, NE 68787

7/29/2011 $5,000 Educaton

Pet Rescue Center

83496 Avenue 51

Coachella, CA 92236

11/4/2011 $2,000 Communuty Service

Rescue Me Dog

P O. Box 1243

Saratoga, WY 82331

3/16/2011 $5,000 Commumnty Service
12/20/2011 $5,000 Community Service

Rye Country Day School

3 Grandview Avenue

Rye, NY 10580

3/16/2011 $2,500 Education
6/12/2011 $1,000 Education

Salvation Army

P O Box 34829

Seattle, WA 98124-1829

12/20/2011 $10,000 Community Service

Seattle Symphony

200 Unuversity Street

Seattle, WA 98101

11/4/2011 $25,000 Arts & Culture

Stewardship Partners

1411 4% Avenue, Sutte 1425

Seattle, WA 98101

8/24/2011 $1,000 Commuanity Service




Western Heritage Center

2822 Montana Avenue

Billings, MT 59101

12/20/2011 $1,000 Education

Winterthur Museum, Garden & Library
5105 Kennett Pike

Wilmington, DE 19735

5/27/2011 $500 Arts & Culture

Yanney Heritage Park Foundation

2020 West 11th

Kearney, NE 68845

12/202/2011 $1,000 Communtty Service

The YWCA of Billings

909 Wyoming Avenue

Bllings, MT 59101

12/20/2011 $5,000 Communty Service

Young Families Head Start

2409 2m Avenue North

Billings, MT 59101

12/20/2011 $5,000 Community Service




STATE OF WASHINGTON - KING COUNTY

--§5.

286897 No.
AJAX FOUNDATION

Affidavit of Publication

The undersigned, on oath states that he is an authorized representative of The Daily Journal of
Commerce, a daily newspaper, which newspaper is a legal newspaper of general circulation and it is now
and has been for more than six months prior to the date of publication hereinafter referred to, published in
the English language continuously as a daily newspaper in Seattle, King County, Washington, and it is now
and during all of said time was printed in an office maintained at the aforesaid place of publication of this
newspaper. The Daily Journal of Commerce was on the 12* day of June, 1941, approved as a legal
newspaper by the Superior Court of King County.

The notice in the exact form annexed, was published in regular issues of The Daily Journal of
Commerce, which was regularly distributed to its subscribers during the below stated period. The annexed
notice, a
PNAR:ANNUAL REPORT

was published on

07/27/12

The amount of the fee charged for the foregojf blication is the sum of § 74.00, which amount

AN CE TN
has begn \aéd?.éﬁ_qﬁms%
= FA e,
= @“‘_\._\\\3:.&“,;_: ~ ,:'

Subfcribed and sworn to before me

Notary public for the@[te of Washington,

residing 1n Seattle

Affidavit of Publication




State of Washington, King County

NOTICE OF. ANNUAL
REPORT
The annual return of Ajax
Foundation for 2011 is available,,
for inspection during T il
business hours by any citizen who

requests inspection within 180

e e
days of August 15,2012. The ffun- |
. dation address i8 800 5th.Avénue |
4105179, Seattle, WA 98104. )
. The - principal managet is Alan
Bressler, Trustee at telephone
406-252-8816. ot
Date of publication in the Seattle
Daily Journal of Commerce, July’

27, 2012.
o N 7127(286897).

Page 2 of affidavit
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Trust Registration Number: 4360 Ajax Foundation
GESTATEN
o )
S’]Y\Tqu‘M&\SHING'ION( )SECRE’IARI'({S’DXTE
- _ - — —
Charitable Trust Program e 801 Capitol Way S e PO Box 40234 ¢ Olympia, WA 98504-0234
Phone: 360-725-0378 e Fax: 360-664-4250 e E-mail: trustinfo@sos.wa.qov

INIHY

CHARITABLE TRUST RENEWAL FORM FEE: $25
Make fees payable to ““State of Washington™
Ajax Foundation Due Date: November 30, 2012

C/o Alan Bressler, Trustee
800 5th Ave, #101-179
Seattle, WA 98104

[1 Check here to request EXPEDITED SERVICE (optional). If checked, please enclose an additional $50 fee.

IMPORTANT NOTE: Submissions received (not Postmarked) after the due date shown above will be
assessed a $50 late fee. Please allow 7-10 days for postal delivery & receipt validation.

Please complete entire form or write “n/a” if not applicable. Incomplete forms will not be accepted.
All documents must be typewritten or printed legibly in ink. Do Not staple or bind form or attachments.

SECTION 1 - ORGANIZATION INFORMATION
| Please mark changes, if any, to the information below:

Organization’s Full Legal Name: Ajax Foundation

Mailing Address: Street Address (if different than mailing):

Ajax Foundation 800 5STH AVE, #101-179

C/o Alan Bressler, Trustee

800 5th Ave, #101-179 SEATTLE, WA 98104

Seattle, WA 98104

Telephone Number:  (206)467-3800 | Extension: Fax Number:

Email Address:  abressler@bresnan.net County: | KING
Web Address:

Federal Tax Exempt Status:  Exempt [ 501(c) 3 | Federal EIN Number:  91-1503626
Organization Type:  FEstate | Date Incorporated or Established:

Corporation Name, Trust Agreement/Intervivos or Estate of:

UBI Number (Unified Business Identifier): - - Date Incorporated or
Established

Type of Document Establishing Trust: Unknown

Officer, Director, or Trustee: (Please designate one person for contact information purposes)

Name: Alan Bressler Telephone Number: (406)252-8816

Trust Purpose Code(s) and Description:
Purpose codes, which are adopted from the National Taxonomy of Exempt Organizations (NTEE), are available in Section 4.

This foundation will financially support various charitable organizations through gifts or grants under 501(c)(3).

Chantable Trust Renewal Form/Rev 08/10 1



[Do Not Stapl  Trust Registration Number: 4360 Ajax Foundation

SECTION 2 — FINANCIAL INFORMATION
Please complete the following questions and provide the appropriate attachments:

Did/will the organization submit a Federal tax return to the Internal Revenue Service for its previous fiscal/accounting year? (check
on

Yes - Please check type of tax return: [ ] IRS Form 990 IRS Form 990 PF ] IRS Form 990EZ
(Note: You will not need to complete the “Financial Report” if yes is indicated)

[] No - Please proceed to Financial Report and complete line items 1 — 6 (Required)

REQUIRED ATTACHMENT

If the organization has/will file an IRS Form 990, 990PF or 990EZ for its most recent fiscal/accounting year end...a complete
copy of the tax return MUST be provided with this renewal form. Be sure to include Schedule A and all attachments except
contributor lists/Schedule B. Do not attach the organization’s financial statement, audit, bank statement, or annual report.

NOTE: DO NOT submit the Chantable Trust Renewal Form or filng fee without the 990/990PF or 990EZ. Organizations
that do not file a federal return must complete the “Financial Report” sectton, lines 1-6.

FINANCIAL REPORT
Please complete line items 1 — 6:

Fiscal/accounting year beginning: Fiscal/accounting year ending:
{Mo/Day/Year) (Mo/Day/Year)

1. Beginning assets: $

2. Total revenue: $

3. Grants, contributions, program services: + 3

4. Compensation of officers, directors, trustees, etc.: + 3

5. Total expenses (add lines 3, 4 and all other expenses): = §

6. Ending assets’ $

Summarize the organization’s program service expenditures for the fiscal/accounting year reported. (Attach an additional sheet if
needed)

CHARITABLE TRUST DIRECTORY PARTICIPATION

Some organizations registered pursuant to the Chantable Trust Act, RCW 11.110 elect to have information about their grant-making
requirements and activities published in the Washington State Charitable Trust Directory The directory 1s a state publication that 1s
produced on a biennial basis (odd years). Participation is optional. Please idicate your participation preference below:

Check one: | [ Yes, the organization wishes to be mcluded 1n the Washmngton State Charttable Trust Directory. Complete and

JIRED)

: above-named charitable trust, and (b) the
est of the submitter’s knowledge

[rustee 8- 1-2olL

Title Date

rocessing. To utihize Expedited Service, please
on page one of this document, and write the




-

Trust Registration Number: 4360 Ajax Foundation
word “EXPEDITE” 1n bold letters on the outside of the envelope. Your request will be processed by the Charties Program within
two working days of submission or as soon thereafter as possible.

SECTION 4 — CHARITABLE TRUST DIRECTORY INFORMATION (OPTIONAL)

The information provided in the Chantable Trust Renewal Form and any attachments will be published in the Charitable Trust
Directory. To ensure accurate information is provided to the public, please complete and return the following:

Type of organization (check one): [ | Grantmaker [] Grantseeker ] Both Grantmaker and Grantseeker

Contact person to be listed in Trust Directory: Telephone Number: ( )

PURPOSE CODES
Check up to three (3) of the following purpose codes to describe the organization’s activities.

[JA Arts, culture, humanities I Public Protection: [IR Civil rights/civil liberties
crime/courts/legal services
[JB Educational institutions & (17 Employment/jobs [JS Community improvement/
related activities development
[JC Environmental quality, [JK Food, nutrition, agriculture [T Philanthropy & volunteerism
protection [JL Housing/shelter [JU Science
[CID Animal-related activities [OM Public safety/disaster [T]V Social sciences
preparedness & relief
[JE Health—general & [CIN Recreation, leisure, sports, [CJW Public affairs/society benefit
rehabilitative athletics
[JF Mental health, crisis [JO Youth development [IX Rehgion/spiritual development
mtervention
G Disease/disorder/medical [P Human service—other [1Y Mutual membership benefit
disciplines (multipurpose) multipurpose organizations
[JH Medical research [JQ International [(JZ Unknown, unclassifiable
NOTE: Purpose codes are adopted from the National Taxonomy of Exempt Organizations (NTEE).
GRANTMAKERS ONLY
Does the organization accept unsolicited applications (check one)?  [] Yes LINo
Grants are made to (check all that apply): [J 501 (c)(3) orgamizations ] Other organizations [ ] Individuals

Average grant size (check one): [_] $5,000 or below [ ] $5,001 - $10,000 [15$10,001 - $25,000 [ 1$25,001 - $50,000
[C] $50,000 or above

Geographic service area (check all that apply): [ ] Washington State
[] Pacific Northwest
[] United States
[J Local (describe)

[ Other (describe)

Suggested nitial approach for Grant-seekers (check all that apply): | [] Letter L] Request Information Packet
[[] Telephone Call [] Do not call
[] E-mail
[] Other (describe)

Print Date: July 31, 2012

Chantable Trust Renewal Form/Rev 08/10 3




