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4/27/2012 1:50:01 PM - 031040 - 4512 - Wi1 - STEWART EDUCATION FOUNDATION

Return of Private Foundation

rom 990-PF

Department of the Treasury
Internal Revenue Service

Treated as a Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2011

(NFor calendar year 2011 or tax year beginning , and ending
g Name of foundation A Employer identification number
NSTEWART EDUCATION FOUNDATION 87-6179880
& Number and street (or P O box number if mail is not delivered to street address) Room/suite | B Telephone number (see instructions)
Wells Fargo Bank N.A. - PO Box 53456 MAC $4101-22G (888) 730-4933
< City or town, state, and ZIP code C If exemption application 1s pending, check here B[]
= Phoenix AZ 85072-3456
» G Check all thatapply. [ Initial return [ Initial retumn of a former public charity | D 1. Foregn arganizations, check here o]
g D Final return D Amended retum 2. Foreign organizations meeting the 85% test,
> ? , [[] Address change [] Name change check here and attach computation »[]
{r_j H Check type of organization: Se(?tion 501(c)(3) exempt private foundation E If prvate foundation status was termnated
[] section 4947(a)(1) nonexempt charitable trust [ ] Other taxable private foundation under section 507(b)(1)(A), check here »[]
| Fair market value of all assets at end |J Accounting method- Cash [] Accrual | F If the foundation 1s in a 60-month termination
of year (from Part i, col. (c), D Other (specify) ____ under section 507(b)(1)(B), check here » D

Analysis of Revenue and Expenses (The totalof |  (5) Revenue and {d) Disbursements
amounts in columns (b), (c), and (d) may not necessanly equal expenses per (b) Net investment (c) Ad’ui:‘:d net for Sha:sigle
the amounts in column (a) (see instructions) ) books income fnco (cas‘; tr’;; st only)
1  Contnbutions, gifts, grants, etc , received (attach schedule)
2 Check b if the foundation 1s not required to attach Sch B . s :
3 Interest on savings and temporary cash investments 0 0
4 Dividends and interest from securities 1,585,149 1,585,114
5 a Gross rents 4] G sy
o b Net rental income or (loss) 0 ki ' - * v
g 6 a Net gain or (loss) from sale of assets not on line 10 40,427
g b Gross sales price for all assets on line 6a 5,796,285} .. L P " i e »gsa e
®| 7 Capital gan net income (from Part IV, line 2) : 40,427 =
8 Net short-term capital gan 0
9 Income modifications £ . .
10 a Gross sales less retumns and allowances 0
b Less Cost of goods sold . 0
¢ Gross profit or (loss) (attach schedule) 0 - K
11 Other income (attach schedule) 0 0 0
12 Total. Add lines 1 through 11 1,625,576 1,625,541 0 |
n| 13 Compensation of officers, directors, trustees, etc 292 586 87,613 204,973
@|14  other employee salanies and wages
5 15 Pension plans, employee benefits
& 16 a Legal fees (attach schedule) 0 0 0 0
g b Accounting fees (attach schedule) 0 0 0 0
.E ¢ Other professional fees (attach schedule) 0 0 0 0
g 17 Interest . - -
7
Zfs T or SRREGENED - 8 .
El2 7))
u;o Occupancy O{ . 10
<51 Travel, conferen ndm’mﬁﬁﬁng_’f 4 ZU]Z T
hoi% i (/p]
5%22 Pnnting and publications .. &
S[R3 Other expenses (pttabhschedute)—————— == 3,619 264 0 3,355
|24 Total operating and adfaiist me%&gens-xs__
&£ Add lines 13 through 23 . 329,310 88,414 0 208,328
@] 25 Contnbutions, gifts, grants paid 2,369,908 2,369,908
‘ D;g 26 Total expenses and disbursements. Add lines 24 and 25 2,699,218 88,414 0 2,578,236
o 27 Subtract line 26 from line 12.
(=3 a Excess of revenue over expenses and disbursements -1,073,642
= b Net investment income (if negatve, enter -0-) 1,537,127 |
C Adjusted net income (if negative, enter -0-) 0 [

line 16) » $ 52,323,139

(Part I, column (d) must be on cash basis )

For Paperwork Reduction Act Notice, see instructions.
(HTA)

Form 990-PF (2011)

1
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, 4/27/2012 1:50:01 PM - 031040 - 4512 - WI1 - STEWART EDUCATION FOUNDATION

Form 990-PF (2011) STEWART EDUCATION FOUNDATION 87-6179880 Page 2
moun lumn Beginning of year End of year
Balance Sheets :::L‘l:l':ie:esg‘?::jf-aygra an(:loju;stsll:ll?; (z;::-llfli?;gol::) (2) Bool?ValZe (b) Book Value (c) Fair Market Value
1 Cash—non-interest-beanng . - . . 0 0
Savings and temporary cash investments . . 216,103 1,888,298 1,888,298
3 Accountsrecewable » _ 0 |
Less: allowance for doubtful accounts | 0 0 0 0
4 Pledgesrecewvaple » _ | 0 |
Less: allowance for doubtful accounts | 0 0 0 0
5 Grants recewvable .
6 Recewvables due from officers, directors, trustees, and other
disquahfied persons (attach schedule) (see mstructions) . 0 0 0
7 Other notes and loans recewable (attach schedule) B | 0 l
Less allowance for doubtful accounts ®» __ | 0 0 0 0
#| 8 Inventones for sale or use .. .. ; 0 0
3 9 Prepad expenses and deferred charges .. 0
2 10 a Investments—U 'S and state government obligations (attach schedule) . . 0 0 0
b Investments—corporate stock (attach schedule) 24,100,227 0 0
¢ Investments—corporate bonds (attach schedule) . 18,237,254 0 0
11 Investments—land, buldings, and equipment basis » | 0 ) o R ~ |
Less accumulated depreciation (attach schedule) B __ | 0 0 0 0
12  Investments—mortgage loans . .
13  Investments—other (attach schedule) . . 0 39,979,300 50,434,841
14 Land, buildings, and equipment: basis®» __ | 0
Less accumulated depreciation (attach schedute) ™ ___ | 0 0 0 0
15 Other assets (descnbe ®»___ ) 0 0 0
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item I) 42 553,584 41,867,598 52,323,139
17  Accounts payable and accrued expenses . . . 0 0 “ e
o | 18 Grants payable ) ‘ %g,’
2| 19 Deferred revenue 0 0
% 20  Loans from officers, directors, trustees, and other disqualified persons 0 0
f8{ 21 Mortgages and other notes payable (attach schedule) . 0 0] - :
=1 22 Other iabilities {(descnbe » _ ) 0 0
23 Total liabilities (add hines 17 through 22) . 0 0
u, Foundations that follow SFAS 117, check here > [] ;;/;/
8 and complete lines 24 through 26 and lines 30 and 31. :
S| 24  Unrestncted
g 25 Temporarily restncted
o | 26 Permanently restncted
g Foundations that do not follow SFAS 117 check here. »
w and complete lines 27 through 31.
] 27 Capital stock, trust pancipal, or current funds . 42,553,584 41,867,598
% 28  Paid-in or capital surplus, or land, bldg , and equipment fund
#2129 Retained eamings, accumulated income, endowment, or other funds
<{| 30 Total net assets or fund balances (see nstructions) 42,553,584 41,867,598] -
g 31 Total liabilities and net assets/fund balances (see
instructions) . . . 42,553,584 41,867,598
Imlm Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part 11, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return) 1 42,553,584
2 Enter amount from Part |, line 27a . . e . 2 -1,073,642
3 Otherincreases notincluded in line 2 (temize) » See Attached Statement. 3 391,972
4 Addlnes1,2,and3 . . . . . . . ... .. 4 41,871,914
5 Decreases not included in line 2 (ntemnze)’ _S_ee_/_\t_tg_c_h_eq _S_t_a_te_rr_lep_t ____________________________________ 5 4,316
6 Total net assets or fund balances at end of year (Ine 4 minus line 5)—Part ll, column (b}, line 30 6 41,867,598

Form 990-PF (2011)
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Form 990-PF (2011)

STEWART EDUCATION FOUNDATION

87-6179880  Page 3

X:udl"A Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate, (b'):io;: z;qau;reed (c) Date acquired (d) Date sold
2-story bnick warehouse, or common stock, 200 shs MLC Co) D—Donation (mo , day, yr) {mo , day, yr)
1a See Attached Statement
b
c
d
e
(f) Depreciation allowed (@) Cost or other basis (h) Gain or (loss)
(e) Gross sales pnce (or allowable) plus expense of sale (e) plus (f) minus (g)
a 0 4] 0 0
b 0 0 0 0
c 0 0 0 0
d 0 0 0 0
e 0 0 0 0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gan minus
. (j) Adjusted basis (k) Excess of col {1) col (k). but not less than -0-) or
(YFMV as of 12/31/69 as of 12/31/69 overcol (), fany Losses (from col (h))
a 0 0 0 0
b 0 0 0 0
c 0 0 0 0
d 0 0 0 0
e 0 0 0 0
. . . . If gain, also enter in Part |, line 7 }
2 Capital gain net income or (net capital loss) { If (loss), enter -0 in Part I line 7 2 40427
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part [, line 8, column (c) (see instructions) If (Ioss), enter -0- }
inPartl, hne8 . 3 0
Qualification Under Sectlon 49401e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) (L)
(b) (c)
Base penod years Distnbution ratio
Calendar year (of tax year beginning in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col {b) divided by col (c})
2010 1,543,259 49,781,514 0 031001
2009 1,553,041 44,626,404 0034801
2008 6,391,618 70,272,567 0 090955
2007 3,514,772 86,820,466 0.040483
2006 3,150,557 80,408,793 0039182
2 Total of line 1, column (d) . 2 0.236422
3 Average distribution ratio for the 5-year base penod—dwude the total on I|ne 2 by 5 or by
the number of years the foundation has been in existence if less than 5 years 3 0.047284
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 . 4 51,952 585
5 Multiply line 4 by line 3 5 2,456,526
6 Enter 1% of net investment income (1% of Part |, line 27b) . 6 15,371
7 Addlines5and 6 . 7 2,471,897
8 Enter qualifying distributions from Part XII, line 4 8 2,578,236

If line 8 is equal to or greater than line 7, check the box in Pal’( VI llne 1b and complete that part using a 1% tax rate. See

the Part Vi instructions

Form 990-PF (2011)
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Form 990-PF (2011)  STEWART EDUCATION FOUNDATION 87-6179880  Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

1 a Exempt operating foundations described in section 4940(d)(2), check here P [:] and enter "N/A" on line 1
Date of ruling or determination letter _________________ (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 15,371
here P @ and enter 1% of Part i, line 27b
¢ Ali other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4%
of Part |, iine 12, co! (b}
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlines 1and 2 3 15,371
4 Subttle A (ncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 15,371
6 Credits/Payments
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 36,728
b Exempt foreign organizations—tax withheld at source 6b
€ Tax paid with application for extension of time to file (Form 8868) 6¢c 0
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 36,728
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached 8 0
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed . > 9 0
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid »| 10 21,357
11 Enter the amount of line 10 to be Credited to 2012 estimated tax P 21 ,357| Refunded P | 11 0
Statements Regarding Activities
1 a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes| No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 dunng the year (erther directly or indirectly) for polttical purposes (see page 19 of the
instructions for definition)? . . . 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials N w 1
published or distnbuted by the foundation in connection with the activities ,
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year - ’
(1) On the foundation P $ (2) On foundation managers b $ o
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed
on foundation managers B $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles *
of incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more during the year? . . 4a X
b If "Yes,” has it filed a tax return on Form 990-T for this year? 4b | N/A
5§ Was there a iquidation, termunation, dissolution, or substantial contraction duning the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language mn the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions
that conflict with the state law rematn in the governing instrument? 6 | X
7 Dud the foundation have at least $5,000 in assets at any time dunng the year?!f "Yes, " complete Pan Il, col (c), and Part XV 71X
8 a Enter the states to which the foundation reports or with which 1t is registered (see instructions) B
R
b If the answer 1s "Yes" to line 7, has the foundation fumished a copy of Form 990-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If “No," attach explanation . 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) 1
or 4942(j)(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes,"
complete Part XIV ; 9 X
10 Did any persons become substantial contnbutors dunng the tax year? If "Yes,"” attach a schedu/e histing
their names and addresses . . . 10 X

Form 990-PF (2011)




4/27/2012 1:50:01 PM - 031040 - 4512 - WI1 - STEWART EDUCATION FOUNDATION

Form 990-PF (2011) STEWART EDUCATION FOUNDATION 87-6179880 Page 5
Statements Regarding Activities (continued)
11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Dud the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If "Yes," attach statement (see mstructions) 12 X
13  Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X

Website address P N/A

14 The books are in care of » WELLS FARGO BANK N A

Locatedat P PO Box 53456 MAC S4101-22G Phoenix AZ ZIP+4 » 85072-3456

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041—Check here .
and enter the amount of tax-exempt interest received or accrued dunng the year . > I 15 |N/A

16  Atany time dunng calendar year 2011, did the foundation have an interest in or a signature or other authonty
over a bank, secunties, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes," enter the name of
the foreign country B>

16

CENRYIN-N Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? . D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? EI Yes No

| {4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes D No
‘ (5) Transfer any income or assets to a disqualified person (or make any of either available
| for the benefit or use of a disqualified person)? l:] Yes No
: (6) Agree to pay money or property to a govemment official? (Exception. Check "No”
| if the foundation agreed to make a grant to or to employ the official for a peniod
‘ after termination of government service, if terminating within 90 days ) D Yes No
l b Ifany answeris "Yes" to 1a(1)}{6), did any of the acts fail to qualify under the exceptions descnbed in Regulations

section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here . PD
2
|

¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2011?

Taxes on failure to distnbute iIncome (section 4842) (does not apply for years the foundation was a pnivate
operating foundation defined in section 4942(j)(3) or 4942(j)(5))

a Atthe end of tax year 2011, did the foundation have any undistrbuted income (lines 6d
and 6e, Part XH1) for tax year(s) beginning before 20117 . D Yes No
If"Yes," lstthe years » 20 , 20 . .20 , 20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2)
to all years histed, answer "No" and attach statement—see instructions )

¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 220 . 20 , 20 , 20 .

3a Did the foundation hold more than a 2% direct or indirect interest in any business

enterprise at any time dunng the year? . - D Yes No

b If"Yes,” did it have excess business holdings in 2011 as a resuft of (1) any purohase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer pericd approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3)
the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine
if the foundation had excess business holdings in 2011 ) . .

4a  Dud the foundation invest duning the year any amount in a manner that would jeopardize its chantable purposes?

b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its charitable

purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20112 .

Yes

No

[pven

e

]

2b

N/A

3b

N/A

4a

X

4b

X

Form 990-PF (2011)
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Form 990-PF (2011)  STEWART EDUCATION FOUNDATION

87-6179880

Page 6

acUAYIE-] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa Dunng the year did the foundation pay or incur any amount to

(1)
2

on, directly or indirectly, any voter registration drive?

3)
(4)

Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
influence the outcome of any specific public election (see section 4955), or to carry

Provide a grant to an individual for travel, study, or other similar purposes?
Provide a grant to an organization other than a charitable, etc , organization descnbed

in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions)

()

Provide for any purpose other than religious, chantable, scientfic, literary, or

educational purposes, or for the prevention of cruelty to children or animals?

I:I Yes No

No
No

No
No

D Yes
D Yes

E] Yes
D Yes

b If any answer Is "Yes" to 5a(1)}~{(5), did any of the transactions fail to qualify under the exceptions descnbed in
Regulations section 53.4945 or 1n a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here

c If the answer s "Yes" to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant?

If "Yes," attach the statement required by Regulations section 53 4945~5(d)

6a
premiums on a personal benefit contract?

N/A

Dud the foundation, dunng the year, receive any funds, directly or indirectly, to pay

>
DYes DNO

D Yes No

b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yes" to 6b, file Form 8870
7a

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

b f"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

D Yes No

5b | N/A

S

7b | N/A

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

“ 1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation (d) Contributions to
(a) Name and address hours per week (if not paid, enter employee benefit plans © ixper:;) i/aa(r:\?;m'
devoted to position ) and deferred compensation othera
SEEATTACHED ..
00 0 0 0
.00 0 0 0
00 0 0 0
.00 0 0 0
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none,
enter "NONE."
(d) Contnbutions to
(b) Title, and average
employee benefit (e) Expense account,
(a) Name and address of each employee paid more than $50,000 . hot;;sd r;er we:jk (c) Compensation plans and deferred other allowances
evoted to position compensation
NONE e,
Total number of other employees paid over $50,000 . 0

Form 990-PF (2011)
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Form 990-PF (2011) STEWART EDUCATION FOUNDATION

87-6179880  Page 7

Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b} Type of service (c) Compensation
NONE e
\]
0
0
0
0
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . . . W
Part IX-A Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as
Expenses
the number of organizations and other beneficianes served, conferences convened, research papers produced, etc
L
2
R
I
Part IX-B Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2 Amount
1 NONE e mmmman
2
All other program-related investments See instructions
3 NONE e
0
Total. Add lines 1 through3 . . . . . . . . . . . ... ... .. . . . .. .. .. ..W 0

Form 990-PF (2011)
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Form 990-PF (2011)  STEWART EDUCATION FOUNDATION

87-6179880 Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , By
purposes [
a Average monthly fair market value of secunties 1a 51,969,466
b Average of monthly cash balances 1b 774,275
¢ Fair market value of all other assets (see instructions) 1c
d Total (add ines 1a, b, and c) 1d 52,743,741
e Reduction ctaimed for blockage or other factors reported on lines 1a and “iiff%/l
1c (attach detailed explanation) . . | 1e | S5
2 Acquisition indebtedness appiicable to line 1 assets 2
3 Subtract line 2 from line 1d 3 52,743,741
4 Cash deemed held for chantable activiies Enter 1 %2 % of line 3 (for greater amount, see
instructions) 4 791,156
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 51,952,585
Minimum investment return. Enter 5% of ne 5 6 2,597,629
Distributable Amount (see Instructions) (Section 4942(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here » and do not complete this part.)
1 Minimum investment return from Part X, line 6 1 2,597,629
2a  Tax on investment income for 2011 from Part VI, line 5 2a 15,371|%. /
b  Income tax for 2011 (This does not include the tax from Part VI ) 2b (0] 2
¢ Add lines 2a and 2b 2c 15,371
3 Distnbutable amount before adjustments Subtract line 2¢ from line 1 3 2,582,258
4 Recoveries of amounts treated as quatifying distributions 4
5 Add lines 3 and 4 5 2,582,258
6 Deduction from distnibutable amount (see instructions) . 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part X,
line 1 7 2,582,258
Qualifying Distributions (see instructions)
Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes s
a Expenses, contnbutions, gifts, etc —total from Part |, column (d), line 26 1a 2,578,236
b Program-related investments—total from Part IX-B 1b 0
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable etc,
purposes 2
3 Amounts set aside for specific chantable projects that satisfy the ;’fg&»
a Suitabilty test (pnor IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b 0
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XllI, line 4 4 2,578,236
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part I, ine 27b (see nstructions) 5 15,371
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 2,562,865

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2011)




4/27/2012 1:50:01 PM - 031040 - 4512 - WI1 - STEWART EDUCATION FOUNDATION

Form 990-PF (2011) STEWART EDUCATION FOUNDATION 87-6179880  Page 9
FEA®AIR Undistributed Income (see instructions

(a) (b} (¢ (d)
1  Distnbutable amount for 2011 from Part XI, Corpus Years prior to 2010 2010 2011
line 7 . 2,582,258

2 Undistributed income, if any, as of the end of 2011.
Enter amount for 2010 only 0
Total for pror years: 20 , 20 , 20 0
3 Excess distnbutions carryover, if any, to 2011
From 2006 . NONE
From 2007 NONE
From 2008 886,289
From 2009 NONE
From 2010 NONE
Total of kines 3a through e 886,289
4  Qualfying distnbutions for 2011 from Part S
Xil,ine4 » § 2,578,236
Applied to 2010, but not more than line 2a 0
Applied to undistnbuted income of prior years
(Election required—see instructions) 0
¢ Treated as distributions out of corpus (Election

required—see instructions) 0

T o

-0 Q000w

oo

d Applied to 2011 distnbutable amount ) Sess 2,578,236
e Remaining amount distnbuted out of corpus 0

5  Excess distnbutions carryover applied to 2011 4,022 4,022

\\%f{

(If an amount appears in column (d), the
same amount must be shown in column (a).)

6  Enter the net total of each column as

indicated below: gﬁy_ . ]
a Corpus Add lines 3f, 4c, and 4e Subtract line 5 882,267 LB e 2%
b Pror years' undistnbuted income Subtract ‘

line 4b from line 2b 0

€ Enter the amount of prior years' undistributed
ncome for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed @

d Subtract line 6¢ from line 6b Taxable
amount—see instructions 0

e Undistnbuted income for 2010 Subtract ine
4a from line 2a Taxable amount—see
instructions 0

f Undistributed income for 2011 Subtract
lines 4d and 5 from ine 1 This amount must
be distnbuted in 2012 . 0
7  Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (see Iinstructions)
8  Excess distnbutions carryover from 2006

not applied on line 5 or line 7 (see instructions) . 0
9  Excess distributions carryover to 2012.
Subtract ines 7 and 8 from line 6a . 882,267
10  Analysis of ine 9
a Excess from 2007 . 0
b Excess from 2008 882,267
¢ Excess from 2009 0
d Excess from 2010 0
e Excess from 2011 . 0

Form 990-PF (2011)
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Form 990-PF (2011) STEWART EDUCATION FOUNDATION 87-6179880  Page 10

Private Operating Foundations (see instructions and Part VIl-A, question 9)

N/A

1 a If the foundation has received a ruling or determination letter that it 1s a pnvate operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling »

b Check box to indicate whether the foundation I1s a pnvate operating foundation described in section [:] 4942(j)(3) or |:] 4942())(5)

2 a Enter the lesser of the adjusted net
income from Part | or the minimum Tax year Pror 3 years

investment return from Part X for each (a) 2011 (b) 2010 {c) 2009 {d) 2008

(e) Total

year listed . 0

b 85% of line 2a 0 0 0

¢ Qualfying distributions from Part Xil,
line 4 for each year listed 0

d Amounts included in line 2¢ not used directly
for active conduct of exempt activies

e Qualifying distrbutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢ 0 0 0

3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets" alternative test—enter

(1) Value of all assets

(2) value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment” alternative test—enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed 0

¢ "Support” alternative test—enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(m) .

(3) Largest amount of support
from an exempt orgamization

(4) Gross investment income .

Supplementary Information (Complete this part only if the foundation had $5,000 or more in

assets at any time during the year—see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P D if the foundation only makes contnbutions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

MARY BARKER CO WELLS FARGO BANK 2389 WASHINGTON BLVD, 2ND FLOOR QGDEN UT 84401

b The form in which applications should be submitted and information and matenals they should include

WRITTEN REQUEST

¢ Any submussion deadlines

NONE, PREFERED PRIOR TO SEPTEMBER 30TH

d Any restnctions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

NONE

Form 990-PF (2011)
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Form 990-PF (2011) STEWART EDUCATION FOUNDATION

87-6179880  Page 11

Supplementary Information (continued)

3  Grants and Contributions Paid During the Year or Approved for Future Payment

If reciptent 1s an individual,

Recipient show any relationstup to Foundation Purpose of grant or Amount
N any foundation manager status of contrbution
Name and address (home or business) or substantial contributor recipient

a  Paid during the year
See Attached Statement

Total .. e e e e e » 3a 2,369,908
b  Approved for future payment
NONE

Total . . » 3b 0

Form 990-PF (2011)
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Form 990-PF (2011)

STEWART EDUCATION FOUNDATION

87-6179880

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business code

(b)
Amount

(c)
Exclusion code

(d)

Amount

(e)

Related or exempt
function income
(See instructions )

b
c
d
e

-

olo|lo|o|o|o

[=2 [=2 (=] [=2[=][=]

olojo|ojo|o

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments
4 Dividends and interest from secunties
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal property
7 Other investment income
8 Gain or (loss) from sales of assets other than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
41 Otherrevenue a

14

1,585,149

18

40,427

b

[

d

e

(o) [=]{=X[=][=]

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)
(See worksheet in line 13 instructions to venfy calculations )

Qlojojo|o]|o

1,625,576

olo|o|lo|o|o

13

1,625,576

Els@AYEEE Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to

v the accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See Instructions )

Not Applicable

Form 990-PF (2011)
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Form 990-PF (2011)  STEWART EDUCATION FOUNDATION 87-6179880 Page 13

PNl Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described A [y |Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political *M o
organizations? ,\;‘f:"” 2l

a Transfers from the reporting foundation to a nonchantable exempt organization of: o
(MYCash . . . . . ... ... .. - 1a(1) X
(2) Otherassets . . . . . . . . . .. e I £ 1 V4] X

b Other transactions e
(1) Sales of assets to a noncharitable exempt organization . . e e . . 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization .. .o - . .. . . . .| 1b(2) X
(3) Rental of facilities, equipment, or other assets . . e . .. .. . 1b(3) X
(4) Reimbursement arrangements . . e e .. e .. . . |1b(4) X
(5) Loans or loan guarantees . . . e e e e 1b(5) X
(6) Performance of services or membershlp orfundralsmg sollcnatlons e e .. 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . . 1c X

d If the answer to any of the above is "Yes,"” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and sharing arrangements

0[Not Applicable
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? . . . . . . |:|Yes No

b If "Yes," complete the following schedule.

{a) Name of organization (b) Type of organization (c) Descnption of relationship

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and betief, it 1s true,
. correct, and complete Dedaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
SIQI‘\ May the IRS discuss this retum

with the preparer shown below (see
Here }9”‘@‘ 15l | 42272012 P VP AND TAX DIRECTOR mstructons)? [X] Yos ] N
Signature of officer or trustee Date Title
Paid Pnnt/Type preparer's name Preparer's signature Date . PTIN
al ﬁ: Check [ X|if

Preparer |[JOSEPHJ CASTRIANO //f// 4/27/2012 | seit-employed |P01251603
Use Only Fim's name  ®» PricewaterhouseCoopers, LLP Fim's EIN »  13-4008324

Firm's address ® 600 GRANT STREET, PITTSBURGH, PA 15219-2777 Phone no  412-355-6000

Form 990-PF (2011)




YEAR END STATEMENT

ACCOUNT STEWART EDUCATION FOUNDATION
ACCOUNT 31040
FYE Calendar Year End 12/31/2011
EIN 876179880

SECURITY ACCOUNT NUMBER  CUSIP ASSET NAME UNITS FED COSY FMV
Invest - Corp Bond 031040 69351CAC7 PNC FUNDING CORP 2 300% 6/22/12 700 000 00 699,181 00 708 879 00
Invest - Corp Bond 031040 481247AE4 JPMORGAN CHASE & CO 2 125% &/22/12 500 000 00 499,750 00 504 82500
trvest - Corp Bond 031040 36967THAHO GENERAL ELEC CAP COR 2 200% 6/08/12 100 000 00 101,032.20 10091800
trvest - Corp Bond 031040 912828J24 US TREASURY NOTE 1750% 1R31/14 700,000 00 690,935 04 721,385 00
trvest - Corp Bond 031040 31398AWKA FED NATL MTG ASSN 1 875% 4720112 550,000 00 552,874 85 55281500
invest - Corp Bond 031040 912828KQ2 US TREASURY NOTE 3 125% 5/15/19 550,000 00 534205 33 816,687 50
Invest - Corp Bond 031040 912828KY5 US TREASURY NOTE 2 625% 6/30/14 275,000 00 27739835 200 84200
Invest - Corp Bond 031040 912827710 U S TREASURY NOTE 4 875% 2115/12 550 000 00 542,007 79 55311300
Invest - Corp Bondt 031040 3134A4QD9 FED HOME LN MTG CORP 5 125% 7/15/12 350 000 00 352,583 69 35944300
Invest - Corp Bond 031040 912828MP2 US TREASURY NOTE 3 625% 2/15/20 400,000 00 396,235 87 463 908 00
tnvest - Corp Bond 031040 812828A09 U S TREASURY NOTES 4 375% &/15/12 1 000,000 00 993 906 26 1,026 330 00
tnvest - Corp Band 031040 912828ND8 US TREASURY NOTE 3 500% 5/15/20 550,000 00 565127 20 632,714 50
tnvest - Corp Bond 031040 912828BH2 U S TREASURY NOTE 4 250% &/15/13 680,000 00 678687617 734 580 90
tnvest - Corp Bond- 031040 3139BAU34 FED NATL MTG ASSN 2 375% 772815 500 000 00 516,143 00 527 53500
Invest - Corp Bond 031040 3137EACMI FED HOME LN MTG CORP 1 750% 8/10115 650 000 00 66178425 670624 50
Invest - Corp Bond 031040 912828CJ7 U S TREASURY NOTES 4 750% 5/15/14 235000 00 23571802 259,584 55
Invest - Corp Bond 031040 912828PE4 US TREASURY NOTE 1 250% 10731115 225,000 00 222187 04 230,768 75
Invest - Corp Bond 031040 812828CT5 U S TREASURY NOTE 4 250% 8/15/14 550,000 00 541126 85 605 858 00
Inves! - Corp Bond 031040 912828PX2 US TREASURY NOTE 3 625% 2/15/21 1450 000 00 1,459,015 56 1683 479 00
Inves! - Corp Bond 031040 9128280V9 U S TREASURY NOTE 4 125% 5/15/15 650,000 00 875,390 63 72917000
Invest - Corp Bond 031040 912828RC6 US TREASURY NOTE 2 125% 815721 700 000 00 693 686 39 717,841 00
Irvest - Corp Bond 031040 912826RJ1 US TREASURY NOTE 0 750% 9/30/16 800,000 00 804 846 43 808,248 00
Invest - Corp Bond 031040 912626GF1 U S TREASURY NOTES 4 750% 1/31/12 275,000 00 274409 18 275987 25
Invest - Corp Bond 031040 812628GS3 US TREASURY NOTES 4 500% 5/15/17 500,000 00 52451172 59301000
Irvest - Corp Bond 031040 912828HHE US TREASURY NOTE 4 250% 11/15/17 1400 000 00 1,414,966 79 1653 638 00
Invest - Corp Bond 031040 912628HR4 US TREASURY NOTE 3 500% 2/15/18 1.000,000 00 995 158 25 1140 080 00
Invest - Corp Bond 031040 9812828HZ6 US TREASURY NOTE 3 875% 5/15/18 650,000 00 652818 36 758 166 50
Invest - Corp Bond 031040 912828JH4 US TREASURY NOTE 4 000% &/15/18 400 000 00 406,831 68 47109200
Invest - Corp Stock 031040 V7780T103 ROYAL CARRIBEAN CRUISE 205500 5117238 50 802 35
Invest - Corp Stock 031040 001055102 AFLAC INC 850 00 45910 03 36,771 00
Invest - Corp Stock 031040 00724F10% ADOBE SYS INC 78500 2779599 2219195
Invest - Corp Stock 031040 020002101 ALLSTATE CORP 138000 55492 14 37,625 80
Invest - Corp Stock 031040 023135108 AMAZON COM INC COM 39500 58 649 68 68,374 50
Invest - Corp Stock 031040 032511107 ANADARKO PETROLEUM CORP 134000 97,048 37 102,282 20
Invest - Corp Stock 031040 037411105 APACHE CORP 43500 48,531 12 39 402 30
Invest - Corp Siock 031040 037833100 APPLE INC 27500 7115201 11137500
Invest - Corp Stock 031040 052768106 AUTODESK INC 102500 33 608 62 31,088 25
Invest - Corp Stock 031040 054937107 BB & TCORP COM 3,45500 112723 42 86,862 35
Invest - Corp Stock 031040 097023105 BOEING CO 134500 101,19323 8865575
Invest - Corp Stock 031040 110122108 BRISTOL MYERS SQUIBB CO 260500 6301350 91,800 20
Invest - Corp Stock 031040 148123101 CATERPILLAR INC 133000 88,777 37 120 498 00
Invest - Corp Stock 031040 156782104 CERNER CORP COM 110000 59 993 67 67,375 00
Invest - Corp Stock 031040 165167107 CHESAPEAKE ENERGY CORP COM 1,545 00 52226872 34 438 05
Invest - Corp Stock 031040 17275R102 CISCO SYSTEMS INC 3,03500 82,074 59 54 87280
tnves! - Corp Stock 031040 172808105 CINTAS CORP 252500 7248381 87,895 25
Invest - Comp Stock 031040 235851102 DANAHER CORP 1,160 00 53,457 90 54 566 40
Invesi - Corp Stock 031040 244198105 DEERE & CO 70500 52,376 85 5453175
Invest - Carp Stock 031040 254687106 WALT DISNEY CO 1430 00 52078 45 53 625 00
Invest - Corp Stock 031040 263534109 DU PONT E | DE NEMOURS & CO 1,760 00 5951185 80572 80
Invest - Corp Stock 031040 268648102 E M C CORP MASS 331000 9132583 71297 40
Invest - Corp Stock 031040 369604103 GENERAL ELECTRIC CO 1270,154 00 16 828 022 19 22748458 14
Invest - Corp Stock 031040 406216101 HALLUIBURTON CO 1,035 00 5313918 35,717 85
Invest - Corp Stock 031040 437076102 HOME DEPOT INC 1,680 00 54 926.26 70,627 20
Invest - Corp Stock 031040 458140100 INTEL CORP 366500 93616 56 88,876 25
Invest - Corp Stock 031040 459200101 INTERNATIONAL BUSINESS MACHS CORP 710 00 18,569 37 130,554 B0
tnvest - Corp Stock 031040 478160104 JOHNSON & JOHNSON 141000 89,310 45 92 467 80
tnvest - Corp Stock 031040 526057104 LENNAR CORPORATION CLASS A COMMON 272000 58,380 16 53 448 00
trvest - Corp Stock 031040 580135101 MCDONALDS CORP 950 00 22,163 50 8531350
invest - Corp Stock 031040 594918104 MICROSOFT CORP 340500 87 797 82 88 393 80
tnvest - Corp Stock 031040 617448448 MORGAN STANLEY 2,250 00 70624 35 34 04250
Invest - Corp Siock 031040 674533105 OCCIDENTAL PETE CORP 74500 62896 683 69,808 50
Irvest - Comp Stock 031040 68389X105 ORACLE CORPORATION 233500 50706 19 59,892 75
Invest - Corp Stock 031040 693475105 PNC FINANCIAL SERVICES GROUP 1,890 00 13267573 114763 30
Invest - Corp Stock 031040 717081103 PFIZER INC 5,276 00 152 52063 114,237 58
Invest - Corp Stock 031040 73755L107 POTASH CORP SASK 157500 65977 21 65,016 00
Invest - Corp Stock 031040 742718109 PROCTER & GAMBLE CO 136500 13558 36 91,059 15
tnvest - Corp Stock 031040 747525103 QUALCOMM INC 1665 00 8482553 81075.50
tnvest - Corp Stock 031040 806857108 SCHLUMBERGER LTD 102500 69,520 83 7001775
Invest - Corp Stock 031040 807818108 UNION PACIFIC CORP 83500 63,79175 88 459 90
invest Corp Stock 031040 913017103 UNTED TECHNOLOGIES CORP 104000 68,321 39 7601360
inves! - Corp Stock 031040 931142103 WAL MART STORES INC 150000 81,391 65 89 640 00
tnvest - Corp Stock 031040 931422109 WALGREEN CO 1,505 00 54,491 69 49 75530
tnvest - Comp Stock 031040 942683103 WATSON PHARMACEUTICALS INC COM 87000 57,250 81 52 485 80
tnvest - Corp Stock 031040 181218100 COCA COLA CO 97500 52,903 50 6822075
trvest - Corp Stock 031040 278642103 EBAY INC 141000 44714 34 4276530
tnvest - Corp Stock 031040 9849748101 WELLS FARGO & CO 138 450 00 930,400 75 3815682 00
Invest - Corp Stock 031040 060505104 BANK OF AMERICA CORP 4578 00 110,751 01 2544258
trvest - Corp Stock 031040 38141G104 GOLDMAN SACHS GROUP INC 52500 8252905 4747575
Invest - Corp Stock 031040 22160K105 COSTCO WHOLESALE CORP 70500 53,932 99 58,740 60
Invest Corp Stock 031040 30231G102 EXXON MOBIL CORPORATION 196900 14,352 05 166,892 44
Invest Corp Stock 031040 31428X106 FEDEX CORPORATION 65500 51756 14 54 698 05
Invest - Corp Stock 031040 91324P102 UNITEDHEALTH GROUP INC 1.505 00 55,148 92 76273 40
Invest - Corp Stock 031040 92343V104 VERIZON COMMUNICATIONS 166500 55 807 04 66 799 80
tnvest - Corp Stock 031040 61166W101 MONSANTO CO NEW 78500 5524893 55.004.95
tnvest - Corp Siock 031040 088606108 BHP BILLITON LIMITED - ADR 600 00 46 560 36 42,378 00
Inves! - Corp Stock 031040 343412102 FLUOR CORP NEW 780 00 58,555 75 39 637.50
Invest - Corp Stock 031040 46625H100 JPMORGAN CHASE & CO 351000 116,962 04 116,707.50
Invest - Corp Stock 031040 741447108 T ROWE PRICE GRCUP INC 2,265 00 13223567 128,99175
Invest - Corp Stock 031040 9802973304 US BANCORP DEL NEW 3,850 00 100,237 00 106,847.50
Invest - Corp Stock 031040 G1151C101 ACCENTURE PLC 1260 00 55,100 81 67,069 80
Invest - Corp Stock 031040 50075N104 KRAFT FOODS INC 175500 54,452.39 65.566.80
Invest Corp Stock 031040 168764100 CHEVRON CORP 825.00 30 046.50 87.780.00
Irrvast - Corp Stock 031040 58933Y105 MERCK & CO INC NEW 149500 42,028.55 56.361.50
invest - Cop Siock 031040 20825C104 CONOCOPHILLIPS 127500 38280 12 92.909.25
Irvest - Corp Siock 031040 910047109 UNITED CONTINENTAL HOLDINGS INC 3.900 00 85,740.87 73593 00
Inveast - Corp Sinck 031040 37045V100 GENERAL MOTORS CO 3100 00 102,300 00 82,837.00
invest - Corp Siock 031040 38259P508 GOOGLE INC 17500 95.329.82 11303250
Invest - Corp Slock 031040 172967424 CITIGROUP INC 2,13900 31725143 5627709
trivest - Corp Stock 031040 00206R102 AT & T INC 297000 70.892.55 89,812.80
tnvest - Corp Stock 031040 82553P201 VIACOM INC NEW 174500 62,821.57 79,240 45
tnves! - Other 031040 464287168 ISHARES DOW JONES SELECT DIVIDEND FD 1,880 00 99,882.90 101,087 60
tnvest - Other 031040 5T060U233 MARKET VECTORS SEMICONDUCTOR 3,300 00 95,368 85 100,419.00
trvest - Other 031040 78464A888 SPDR SERIES TRUST 282300 53644 08 4327330
Invest - Other 031040 29476L107 EQUITY RESIDENTIAL PPTYS TR SH BEN 1,945 00 84.257.59 11092335
Savings & Temp In 031040 US0005609 FIDEUTY INST MM PTFLO CL I #59 1207434 32 1,207,434 32 1,207,434 32
Savings & Temp tn 031040 US0005609 FIDELITY INST MM PTFLO CL | #59 680,863 79 680,883 789 680,863 79

41/867,597.83 52,323,138.90




Account Name: STEWART EDUCATION FOUNDATION
Account Number: 031040

EIN: 87-6179880

Utah Attorney General does not require and prefers that we do not furnish a copy of the form 990PF to their
office.




‘ 4/27/2012 1:50:01 PM - 031040 - 4512 - WI1 - STEWART EDUCATION FOUNDATION
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Continuation of Part XV, Line 3a (990-PF) - Grants and Contributions Paid During the Year
Recipient(s) paid during the year

Name
SEE ATTACHED
Street

City State |Zip Code Foreign Country

Relationship Foundation Status

NONE 501(c)(3)PUBLIC CHARITY

Purpose of grant/contribution Amount

GENERAL SUPPORT GRANT 2,369,908

Name

Street

City State |Zip Code Foreign Country

Relationship Foundation Status

Purpose of grant/contribution Amount

Name

Street

City State [Zip Code Foreign Country

Relationship Foundation Status

Purpose of grant/contnbution Amount

Name

Street

City State [Zip Code Foreign Country

Relationship Foundation Status

Purpose of grant/contribution Amount

Name

Street

City State |Zip Code Foreign Country

Relationship Foundation Status

Purpose of grant/contribution Amount

Name

Street

City State [Zip Code Foreign Country

Relationship Foundation Status

Purpose of grant/contribution Amount




DONNELL B & ELIZABETH DEE SHAW STEWART EDUCATION FOUNDATION

ACCOUNT # 031040
TAX YEAR 2011
ORGANIZATION AMOUNT ADDRESS
Adopt-A-Village in Guatemala $ 450 00 | |1264 NE 156th Street North Miami FL 33162
Alzhemer's Assoctation $ 2500 | 1855 East 4800 South Surte 100 Salt Lake Cty Ut 84107
Amencan Cancer Socety $ 2500 | [941 East 3300 South Salt Lake City uT 84106
/Amencan Diabetes Assocation $ 2500 | [182 South 600 East Suite 100 Salt Lake City utT 84102
Amencan Heart Association $ 2500 | |465 South 400 East Suite 110 Salt Lake City uT 84111
Amencan Juniar Miss Scholarstup $ 1 1,00000 {|P O Box 2786 Mobile AL 36652
Artntis Foundation $ 2500 | [448 East 400 South Suite 103 Salt Lake City uT 84111
Boy Scouts of Amencan Trapper Trails Counci $ 21,500 00 | |1200 East 5400 South Ogden Ut 84403
s and Girls Club of Weber-Davis $ 5,000 00 | 124 24th Street Suite 3 Ogden Ut 84401
$ 2500 | [14100 Crawford Street Boys Town NE 63010
$ 50000 | [1450 N University Avenue Provo ut 84604
83460~
s 1,000 00 | [2008 Kimball Building Rexburg | _ﬁo 1655
84606-
$ 100 00 | [2000 Ironton Bivd Provo 13 6203
$ 3.05000 {{2504 F Avenue Ogden UT 84401
Church of Jesus Christ of Latter Day Saints Fort
ers Stake Missionary Fund $ 10,000 00 | |3105 Broadway Fort Myers FL 33901
Church of Jesus Christ of Latter Day Saints Fort
Myers Ward $ 1,000 00 | 13105 Broadway Fort Myers FL 33901
Church of Jesus Chnist of Latter Day Saints
Shadow Valley $ 1,000 00 150 East North Temple Salt Lake City uT 84150
Citvil War_Preservation Trust $ 2500 | [1156 15th Street NW Suite 800 Washington DC 20005
Cystic Fibrosts Foundation $ 2500 | [124 South 400 East Suite 250 Salt Lake City ut 84111
Deaf Service Center of Southwest Flonda $ 100 00 | |1860 Boy Scout Dnve Suite B208 Fort Myers FL 33907
Easter Seals $ 2500 | |350 South 400 East Salt Lake City uT 84111
Eccles Art Center $ 5,050 00 | |2580 Eccles Avenue Ogden uT 84401
Eccles Dinosaur Park $ 5,000 00 | {1544 Park Bivd 0Ogden Ut 84401
|=oces Linosaur 7 ar
Elzabeth Stewart Treehouse Children’s Museum $ 174,000 00 | |347 22nd Street Ogden Ut 84401
Enable Utah $ 6,500 00 | 12640 Industnal Dnve Ogden uT 84401
Family Counseling Service of Northern Utah $ 2,500 00 | 13518 Washington Bivd Ogden uT 84403
Gl Scouts of Utah $ 2,00000 | [P O Box 57280 Salt Lake City uT 84157
]Inteme( Kee; Safe Coalition Generation Safe $ 6,000 00 | [1401 K Street NW Suite 600 Washington [s1o] 20005
KBYU Channel 11 $ 2,10000 | |1 BYU Provo uT 84602
KBYU FM Classical Music $ 2,00000 {|18YU Provo uT 84602
KUED TV Channel 7 $ 2,100 00 | 1101 S Wasatch Dnve Salt Lake Ci ut 84112
LDS Church- Shadow Valley Ward $ 1,000 00_| [50 East North Temple Salt Lake City ut 84150
83460-
LOS Phitanthropres-BYU Idaho $ 200000 | |2008 Kimball Building Rexburg D 1655
March of Dimes S 2500 | {771 East Winchester Salt Lake City Ut 84107
MDA Dystrophy) $ 2500 | ]4568 Highland Drive_Suite 300 Salt Lake City uTt 84117
ightand Drive Suile
National Multiple Sclerosts Society $ 2,00000 | [101 Sall Lake Cdy uT 84121
Natona! Society of the Sons of the Utah Pioneers | $ 1,000 00 | |3301 East 2920 South Salt Lake City uT 84109
al World War i1 $ 2500 | {945 Street New Qrleans LA 70130
Ogden Nature Center s 3.000 00 | |966 West 12th Street Ogden UT || 84404
Ogden Rescue Mission $ 1,000 00 | | 2775 wall Avenue Ogden Ut 84401
[Ogden Rolary Club Foundation
Service Above Self $ 21,000 00 | |2580 Jeff Avenue Ogden ut 84401
Ogden School F $ 112,800 00 | 1950 Monroe Bouvlevard Ogden Ut 84401
Ogden Symphony Ballet Assoctation $ 50,250 00 | |638 26th Street Ogden uT 84401




DONNELL B & ELIZABETH DEE SHAW STEWART EDUCATION FOUNDATION

ACCOUNT # 031040
TAX YEAR 2011
ORGANIZATION AMOUNT ADDRESS

(Ogden Weber Applied Technology Colege
Foundation 3 5,000 00 { [200 North W gton Bivd Ogden uT 84404
Oiph Catholic Church $ 2,500 00 | |2063 Lafayette Street Fort Myers FL 33901
[Our Lady of Perpetual Help
Retreat & Spintuality $ 1,500 00 | (3889 South Moon Dnve Naples FL 34292
Primary Children’s Medtical Center $ 50000 | |100 Nosth Mano Capecchi Onve Salt Lake City utT 84113
Ronald McOonald House Chantes s 1,000 00 | 15475 South 500 East Ogden uTt 84405
Smile Train $ 2500 | [41 Madison Avenus 28th Floor New York NY 10010
South High Alumni Association $ 26,400 00 | {N186A ¢ oL e Salt Lake Ciy UT 84115
Speaal Otympics of Utah $ 1,025 00 | {242 East 400 South Suite 111 Salt Lake City Ut 0308
St Benedict's Foundation $ 1,000 00 | (100 i e e Ogden uT 84405
St Joseph Catholic Elementary School $ 500 00 { |2980 Quincy Avenue Ogden Ut 84403
St Joseph Catholic High School $ 1,500 00 | [1790 Lake Street Ogden Ut 84401

e Baml ugg mas Healing Hearls
Foundaton $ 1,000 00 | |3825 West 5850 South Roy Ut 84067
The Happy Factary $ 1,000 00 | 1896 North 2175 West Cucle Cedar City Ut 84721

70T Pennsylvania Avenue NW 2004

U S Navy Memonal $ 100 00 | jSurte 123 g DC 2608
Union Station Conductors Association $ 5,000 00 | |2501 Wall Avenue Ogden uTt 84401
United States Olympic Cs $ 50 00 | |One Olympic Plaza Colorado Spnngs |CO 80909
United Way of Northem Utah $ 3,500 00 | |2955 Harrison Bivd  Suite 201 Ogden ut 84403
University of Flonda $ 15,000 00 | |P O Box 14425 Ganvilles FL 3552,:-_
Utah Festival Opera Company $ 5,000 00 | 159 South 100 West Logan ut 84321
Utah State University $ 1,000 00 | |1445 OId Main Hill Logan Ut 84322
Utah Zoological Soctety $ 2,000 00 | |2600 Sunniside Avenue Salt Lake City uT 84108
Weber County Library $ 2,000 00 | [2464 Jefferson Avenue Ogden Ut 84401
Weber F $ 10000 | [P O Box 972 Ogden Ut 84402
Waeber School Distnct Foundation $ 16,000 00 | |5320 South Adams Avenue Parkway | |Ogden uT 84405
[Weber State Unrversity $ 200,500 00 | |4018 University Circle Ogden ut 84408
Weber State University (In Kind) *** $ 1,616,182 75 | |4018 University Circle Ogden ut 84408

il n School of Discovery $ 1,000 00 | |4237 Kilby Road Park City Ut 84098
Wast Virginta School of O: Mediane $ 3,500 00 | 1400 North Lee Street Lewisburg Wv || 24901
Winslow Farr Senior Famuly Organization $ 3,000 00 [ ]26561 Camp Vigjo CA 92691
Yellowstone Park Foundation $ 2,000 00 | [222 East Main Street Bozeman MT 59715
Your Commuruty Connection $ 3,000 00 { |2261 Adams Avenue Ogden Ut 84401
Youth Impact $ 2,000 00 | |2305 Grant Avenue Ogden ut 84401

'outh Impa: is was a reversal for 2010
contribution) $ (275 00) | [2305 Grant Avenue en uT 84401
TOTAL $ 2,369,907 75

** Weber Stats Univensty in kind contnbution of

was gifted on January 11, 2011 Mean value of
$1,616,182 75

86,450 shares of Genera) Electnc Company stock
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¢+ 4/27/2012 1:50:01 PM - 031040 - 4512 - WI1 - STEWART EDUCATION FOUNDATION

Part lll (990-PF) - Changes in Net Assets or Fund Balances

Line 3.- Other i { included in Part Ill. Ling 2

1 MUTUAL FUND AND CTF INCOME ADDITIONS 1 948

2 EXCESS FMV OVER COST OF ASSETS DISTRIBUTED 2 391,024

3 Total . . . . . . . . e e e 3 391,972
Line 5-D ¢ included in Part lil. Line 2

1 COST BASIS ADJUSTMENT 1 3,602

2 MUTUAL FUND AND CTF INCOME SUBTRACTIONS 2 714

3 Total . . . . . . . e e e e e 3 4,316
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-« o 4/27/2012 1:50:01 PM - 031040 - 4512 - WI1 - STEWART EDUCATION FOUNDATION

Part Vi, Line 6a (990-PF) - Estimated Tax Payments

NONHLWN =

Date

Amount

Credit from pnor year return

4,160

First quarter estimated tax payment . .

Second quarter estimated tax payment. . . . . . . - . e 5/11/2011

32,568

Third quarter estimated tax payment . .

Fourth quarter estimated tax payment . . .

Other payments . .
Total .

36,728




