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SCANNED MAY 21 2012

«n990-PF

Depariment of the Treasury
Internal Revenue Sarvice

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning , 2011, and ending
Name of foundation A Employer identification number
MELDRUM FOUNDATION 87-0657244
Number and street (or P O box number if mail is not delivered to street address) Room/suite B Telephone number (see instructions)
(801) 487-7602

1808 MOHAWK WAY

City or town, state, and ZIP code

SALT LAKE CITY, UT 84108

C If exemption application 18
pending, check here

G Check all that apply Initial return
Final return

Address change

|| Imitral return of a former public charity
Amended return
Name change

D 1 Foreign orgamzations, check here

2 Foreign organizations meeting the
85% test, check here and attach

H Check type of organization
Section 4947(a)(1) nonexempt chantable trust

[ X | section 501(c)(3

exempt private foundation
Other taxable private foundation

computation

E if pnvate foundation status was terminated

| Fair market value of all assets at end
of year (from Part Il, col (c), ine

J Accounting method \_X] Cash |__] Accrual
Other (specify)

under section 507(b)(1)(A), check here > D

F Ifthe foundation 18 1n a 60-month termination
under section 507(b)(1)(B), check hers ., P>

16) > § 5,816,117, (Part |, column (d) must be on cash basis)
Analysns of Revenue and Expenses (The (d) Disbursements
total of amounts 1n columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for chantable
may not necessanly equal the amounts in e"pgggi: per income income purposes
column (a) (see instructions) ) {cash basis only)
1  Contnbutions, _gifts, grants, etc , r d (attach .
2 oo || LSRR rotrewet -
3 Interest on savings and temporary cash investments 284,525. 284,525. ATCH 1 !
4 Dividends and interest from secunties 80,942. 80,942. ATCH 2
Sa Grossrents . . . . .. . ... s e e
b Net rental income or (loss)
g Sg El;l ga?alor (Io::gffromlfale of assets not on ne 10 65,175. :
H asg:tss.onelzgﬁa ore 2,884,956. :
é 7 Capital gan net income (from Part IV, line 2) 63,175. !
8 Netshort-term capttaigain . . . ... ... )
9 Income modifications = » « » x4 e e e :
10 a Gross sales less retums |
and allowances + - - « -
b Less Cost of goods sold | !
¢ Gross profit or (loss) (attach schedule) | | | :
11 Otherincome (attach schedule) . . . '
112 Total. Add ines 1 through 11 . . . . . . . . 430,642. 430,642. i
13 Compensaton of officers, directors, trustees, etc | 9
14 Other employee salanes andwages . . . . .
‘8 15 Pension plans employee henefits . , . . ..
& oo opana fﬁ?j?ﬁdule) \ ........
§ (8ttach, gdule) ATCH 3 3,342. 835. 2,507.
iﬁ; ¢ Other professmnal fees (s?s(zh schedule) . . .
i BeR L 82012 b - B e
[ Taxes (attach schedule) (see njtuctions) , , . . . . ’ b
g1 Be?g’ii’E?—NtacUTedule) land depletion 1,478. 1,478. ,
o}[20 Qcoupanty= % = . e e e e .
S [2T Travel, conferences, and meetings . . . . . . 5,857. 1,465. 4,392.
Sl22 Pnnting and publicatons . . . .. ... ..
2|23 Other expenses (attach schedule) ATCH, 5. 33,367. 33,367.
E 24 Total operating and administrative expenses.
3 Addlines 13 through23 . . . . . . . ... 51,957. 37,145. 6,899,
© 25 Contnbutions, gifts, grantspard . . . . . . . 291, 280. 291,280.
_126  Total expensas and disbursements Add lines 24 and 25 343,237. 37,145. [ 298,179.
27  Subtract line 26 from line 12 o '
a E: of r over exp and disbur 87 ’ 405.
b Net investment income (if negative, enter 0 ) 393,497, i
¢ Adjusted net income (if negative, enter -0-). .
1E1“F°o1r°|:°aparwork Reduction Act Notice, see instructions. JSA  *k ATCH 4
624241 3667 5/10/2012 4:04:35 PM vV 11-4.4

Form 990-PF (201 /m
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Form 990-PF (2011)

MELDRUM FOUNDATION

87-0657244

Page 2

Attached schedules and amounts in the

Beginning of year

End of year

Part Il Balance Sheets descnption column should be for end-of-year
amounts only (See instructions ) (a) Book Value (b) Book Value {c) Fair Market Value
1 Cash-non-interest-beanng | . . . . . v v v v v v v o v v e
2 Savings and temporary cash investments , . . .. ... ... 21,039. 10,101. 10,101.
Accounts recewvable » __  ______________
Less allowance for doubtful accounts » __
4 Pledgesrecevable »_ _ o _____ an .
Less allowance for doubtful accounts » _
Grantsrecewvable | , ., . ... ...... . ...
Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , , .
7  Other notes and loans receivable (attach schedule) » _ _ _ _ _ JE - i
Less allowance for doubtfulaccounts » _ _ __ _________
a 8 Inventonesforsaleoruse | . . . . .. .. ... e e e
2] 9 Prepad expenses and deferredcharges , , . ., ., ......
2 10 a Investments - U S and state government obligations (attach schedule) ,
b Investments - corporate stock (attach schedule) ATCH, 6, . 12,434. 12,434. 6,515.
¢ Investments - corporate bonds (attach schedule) , . . . .. .. 5,815,218. 5,913,561. 5,799,501.
11 Investments - 1and, bulldings, > '
and equipment basis = 000 C - R - - .- e
Less accumulated depreciation P
(attach schedule) = = & —mm e e e
12 Investments-mortgageloans . . . . ¢ v 00 00w w e
13 Investments - other (attach schedule) , _ . ., .. .......
1 ement b > . 1,478 | i - ;
Caiach Schaduey. dePrecaton > 1,478
15  Other assets (descnbe »__ _ _ _ _ _ _ _ _ _ __________ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage l.iteml) , .. ....... . 5,848,691, 5,936,096. 5,816,117.
17  Accounts payable and accrued expenses |, . .. .. .. 1
18 Grantspayable |, . . .. ................. .
$l19 Deferredrevenue . . . ... ... ... ... ... .. )
‘_E' 20 Loans from officers, directors, trustees, and other disqualified persons |
_g 21 Mortgages and other notes payable (attach schedule) , , | . ., !
=122 Otherliabilties (descnbe » __ ) '
i
23  Total liabilities (add lines 17 through22) . . ... ... ... 0
Foundations that follow SFAS 117, check here PL_| |
and complete lines 24 through 26 and lines 30 and 31. .
§ 24 Unrestneted . . . . . . . i vttt e e e e e s e e l
£|25 Temporaniyrestncted |, . . . ... ............. :
3|26 Permanentlyrestncted . . . . ... ............. (
e Foundations that do not follow SFAS 117, ‘
g check here and complete lines 27 through 31. »
527 Capital stock, trust prncipal, or current funds ., . ., . ., 33. 33. '
g 28 Paid-in or capital surplus, or land, bldg , and equipment fund | | | , |
#29  Retaned eamings, accumulated income, endowment, or other funds 5,848,658. 5,936,063, :
<130  Total net assets or fund balances (seenstructions) . . . . . . 5,848,691. 5,936,096.
i’ 31 Total liabilittes and net assets/fund Dbalances (see
INSITUCHONS) & v & v v & 4 v e e o o o s o s s x s s s e s 5,848,691. 5,936,096. !
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part ll, column (a), ine 30 (must agree with
end-of-year figure reported on prioryear'sreturn) L L. L. ... 1 5,848,691.
2 Enter amOUnt frOm Pan l' Ilne 27a .............. “ v & s 8 & a e a2 8 s 8 s 2 e e s a2 e a2 s s s 2 87 ! 4 05 .
3 Otherincreases notincluded inline 2 (itemize) » 3
a4 Addimest.2.and3 .. e 5,936, 096.
5 Decreases not included in ine 2 (temize) » 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (bi ne30 ..... 6 5,936,096.
Form 990-PF (2011)
JSA

1E1420 1 000

624241 3667 5/10/2012 4:04:35 PM

vV 11-4.4
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MELDRUM FOUNDATION
Form 990-PF (2011)

87-0657244
Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g, real estate,
| 2-story brick warehouse, or common stock, 200 shs MLC Co)

=
S?qu,{a"é a(cc:qufr‘(‘aed (d) Date sold
P purcpase | (mo day, yr) | (MO day. yr)

1a SEE PART IV SCHEDULE
b
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)

(e} Gross sales prce (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus

e ey | ey

o o |o T o

If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) 9 as }

If (loss), enter -0- in Part |, ine 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gan, also enter in Part |, ine 8, column (c) (see Iinstructions) If (loss), enter -0- m}
Partl, line 8 . . . . e e e e e e e e e e ae e

2 65,175.

3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

If section 4940(d)(2) applies, leave this part blank

If "Yes,"” the foundation does not qualify under section 4940(e) Do not complete this part

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period? C] Yes No

1 Enter the appropnate amount in each column for each year, see the instructions before making any entries

(a) (d)
(b) (c)
Calendar ?;f?o‘:?;o;:zre ;r;nnmg ) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col (Eg)sme:gg‘x t‘i:%' ©)
2010 329,446. 5,472,123. 0.060204
2009 143,851. 4,410,492. 0.032616
2008 236, 959. 4,078,573. 0.058099
2007 229,224. 4,275,568. 0.053613
2006 178,039. 3,311,211. 0.053769
2 Totalofline 1, column(d) . . ... .. ... ... 2 0.258301
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than5years |, ., . ... .. 3 0.051660
4 Enter the net value of noncharitable-use assets for 2011 from Part X, ne5 4 5,608,477.
5 Multplylinedbyltine3 L e 5 289,734.
6 Enter 1% of net nvestment income (1% of Partl. ine 27b) . . . . ... .......... 6 3,935,
7 Add |Ines5and6 .......................................... 7 293’669'
8 Enter qualfying distributions from Part Xil, ine4 ..., 8 298,179.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VIl instructions

JSA
1E1430 1 000

624241 3667 5/10/2012 4:04:35 PM V 11-4.4

Form 990-PF (2011)
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Form 980-PF (2011) MELDRUM FOUNDATION 87-0657244 Page 4

1a

D AN

a o oe

7
8
9

10
11

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

Exempt operating foundations descnbed in section 4940(d)(2). check here > and enter "N/A" on line 1
Date of ruling or determination letter  _ _ _ _ _ _ _ _ _ ______ {attach copy of letter if necessary - see instructions)
Domestic foundations that meet the section 4940(e)} requirements in Part V, check 1

here P and enter 1% of Part |, Iine 27b

All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of
Partl, line 12, col (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

|
|
|
3,935.
\
|

Add lines 1 and 2

3,935.

Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

o & |wIN

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

3,935.

Credits/Payments
2011 estimated tax payments and 2010 overpayment credted to 2011, | 6a 6,900.
Exempt foreign organizations - tax withheld at source 6b

Tax paid with application for extension of time to file (Form 8868) ., . . . . 6¢c

Backup withholding erroneously withheld 6d
Total credits and payments Add hnes6athrough6d . . . & v ¢ ¢ 4 o v v v v o v v e v v e e e e e e 7

6,900.

Enter any penalty for underpayment of estimated tax Check here ‘:] if Form 2220 1s attached 8

Tax due. If the total of ines 5§ and 8 1s more than line 7, enter amountowed = .. . .. ...

Overpayment. If ine 7 1s more than the total of ines 5 and 8, enterthe amountoverpaild . . .

2,965.

>
> 10
»

Enter the amount of ine 10to be  Credited to 2012 estimated tax 2,965. Refunded 11

ALY Statements Regarding Activities

1a

10

Dunng the tax year, did the foundation attempt to influence any national, state, or local legislaton or did it participate
or intervene in any political campaIgn? | . L L L L L L. L. . e s e e e e e e e e e e e e e e
Did t spend more than $100 dunng the year (either directly or indirectly) for political purposes (see page 19 of the
MStrUCHONS for defiMlION) ? | | L, . L. i e e e e e e et e e e e e e e e e e
If the answer i1s "Yes"to 1a or 1b, attach a detalled descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities

Did the foundation file FOrm 1120-POL for this Year? | . . . . L i i ot ot e e e e e e e s e e e e e e e e
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundation P $ {2) On foundation managers » $

Enter the remmbursement (if any) pad by the foundation during the year for poltical expendture tax imposed
on foundation managers P $
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed descnption of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes
Did the foundation have unrelated business gross income of $1,000 or more during the year?
If"Yes," has it filed a tax return on Form 990-T for this Year? . . . . . . . i v i i e e et e e e e e e e e e e s e,
Was there a liquidation, termination, dissolution, or substantial contraction during the year?

If “Yes," attach the statement required by General instruction T

Are the requirements of section 508(e) (relating to sectons 4941 through 4945) satisfied either
® By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,"complete Part I, col (¢), and Part XV
Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P

If the answer 1s "Yes" to lne 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General instruction G?If "No," attach explanation . . . . . . . . . v v v v v o« o + .
Is the foundation claming status as a private operating foundation within the meaning of section 4942()(3) or
4942())(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If “Yes,” complete
Part XIV

Did any persons become substantial contnbutors dunng the tax year? If "Yes," attach a schedule listing thew names
and addresses

Yes | No
1a X

ib X

1c X

4b

9 X

10 X

JSA

1E1440 1 000

624241 3667 5/10/2012 4:04:35 PM V 11-4.4

Form 990-PF (2011)

PAGE 5



Form 990-PF (2011) MELDRUM FOUNDATION 87-0657244 Page 5
Statements Regarding Activities (continued)
11 At any tme dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (seeinstructions) . . . . . . . . v v v v v v v v v v e v s e 1 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundaton or a disqualified
person had advisory privileges? If "Yes," attach statement (seeinstructions) ., . . . . . . . . i v v v bt i h e e e e 12 X
13 Dd the foundation comply with the public inspectton requirements for its annual returns and exemption application? | | | . ., 13 X
Website address P___ _ _ N/A .
14 Thebooksare ncareof B PETER MELDRUM Telephoneno » ___ _ _ 801-487-7602
Locatedat B1808_MOHAWK WAY SALT LAKE CITY, UT ___________________ zP+4» 84108 __
15 Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF inlleuof Form 1041 -Checkhere . . . . . ... ¢ . . v v v v o >-|:|_
and enter the amount of tax-exempt interest received or accrued duringtheyear | . . . ., . . . . . v v o v v v+« >| 15 |
16 At any time dunng calendar year 2011, did the foundaton have an interest in or a signature or other authonty Yes | No
over a bank, secunties, or other financial account Inaforeign CoOUNtrY? | | . . . . . L i i v v b b e s e e st e e e 18 X
See the nstructions for exceptions and fiing requirements for Form TD F 90-221 If "Yes," enter the name of E
the foreign country P> ;
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly) {
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , _ ., ., . . . . D Yes No |
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? , . . . ... ... e e e e e e e e e e e |1 ves No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? ., | , . ., . - Yes No !
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , , , ., ... Yes - No t
(5) Transfer any income or assets to a disqualfied person (or make any of either available for ]
the benefit or use of a disqQuUalfied PErSON) 7 . . . . . v v v v ot e e e v e v e e e e e e e e D Yes No l
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the '
foundation agreed to make a grant to or to employ the official for a pernod after i
termination of government service, if terminating within 80 days), . .. ... .. .. ... .. D Yes No l’
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions descnbed in Regulations B
section 53 4941(d)-3 or In a current notice regarding disaster assistance (seeinstructions)? . . « « « ¢ ¢ v 0 e e 0. 1ib X
Organizations relying on a current notice regarding disaster assistance checkhere | . , ., .. .. .. ... » D
c Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that |
were not corrected before the first day of the tax year beginning 10 20112 | . . L . . v v vt v v e b e et oo o o o s o v s 1c X
2 Taxes on falure to distnbute income (section 4842) (does not apply for years the foundation was a private ;
operating foundation defined in section 4942(j)(3) or 4942()}(5)) .
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and :
6e, Part XIIt) for tax year(s) beginning before 20117 . . . . . . . . . . i it e e e e e e e e I_—_l Yes No !
If"Yes," isttheyears » ___ __ __ __ _  _ __ ______ e e __ e ___ '
b Are there any years listed in 2a for which the foundation I1s not applying the provisions of section 4942(a)(2) |
(relating to incorrect valuation of assets) to the year's undistrbuted ncome? (If applying section 4942(a)(2) to !
all years listed, answer "No" and attach statement - S INStruUCtONS ) | . . . . . . i i i i it e et et e e e e e e e 2b
¢ Ifthe provisions of section 4942(a)(2) are being applied to  any of the years listed in 2a, list the years here !
> L L |
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise i
atany tmedunngtheyear? , . ... ............ e e ] ves No 1
b If "Yes" did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or ;
disqualified persons after May 26, 1969, (2) the lapse of the S5-year penod (or longer pernod approved by the !
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gt or bequest, or (3) the lapse of :
the 10-, 15-, or 20-year first phase holding perod? (Use Schedule C, Form 4720, to determine if the S
foundation had excess busingss holdings in 2011 ) . . . . i i i i v i v et e et e e e e e e e e e et e 3b X
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . ., . . . . . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its )
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 201172 . 4b X

JSA

1E1450 1 000
624241 3667 5/10/2012 4:04:35 PM V 11-4.4

Form 990-PF (2011)
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Form 990-PF (2011)

8}
(2)

&)
4

()

6a

7a

MELDRUM FOUNDATION 87-0657244 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , . . . . . D Yes No
Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? | . . . L L L L s e s e e e e e e e e e .. Yes H No
Provide a grant to an individual for travel, study, or other similar purposes? . . . . .. .. . . .. Yes No
Provide a grant to an organization other than a chantable, etc, organmization described n !
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) ., . . .. .. .. . . ... Yes No |
Provide for any purpose other than religious, chartable, scientific, Iiterary, or educational
purposes, or for the prevention of cruelty to childrenoranmals? , ., . . . .. ... .. ..... Yes No
b If any answer i1s "Yes" to 5a(1)-(5), dd any of the transactions fal to qualfy under the exceptions described In
Regulations section 53 4845 or in a current notice regarding disaster assistance (seenstructions)? , . . . .. .. ... .. . 5b
Organizations relying on a current notice regarding disaster assistance checkhere | . . . . . . . . . . . . .. » I:I
¢ If the answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility forthegrant? ., . . . .. ... ... ... ... Yeos ‘:] No
If "Yes," attach the statement required by Regulations section 53 4945-5(d) .
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums 0
on a personal benefit COMIACI?. . . . . . . .. e No . f
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . . . . . ... 6b X
If "Yes" to 6b, file Form 8870
At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
h If"Yes," did the foundation receive any | proceeds or have any net income attnbutable to the transaction? . . ., ... ... ... 7b X

Informat
Part VI and G

ontractors

on About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 Listall offlcers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title, and average 6c) Compensation
hours per week f not pald enter
devoted to position

(d) Contnbutions to
employee benefit plans
and deferred compensation

{e) Expense account,
other allowances

Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions).

If none, enter

(a) Name and address of each employee paid more than $50,000

(d) Contnbutions to
employee benefit
plans and deferred
compensation

(b) Titte, and average
hours per week
devoted to positton

(c) Compensation

(e) Expense account,
other allowances

JSA

1E1460 1 000
624241 3667 5/10/2012

4:04:35 PM

vV 11-4.4

Form 990-PF (2011)
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MELDRUM FOUNDATION 87-0657244

Form 990-PF (2011)

Page 7

and Contractors (continued)

Z1s&" [l Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

Total number of others receiving over $50,000 for professional Services . . . . . v v v v v v o v o v v a e v . o »

Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, elc

Expenses

Part IX-B Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-related imvestments made by the foundation dunng the tax year on lines 1 and 2

Amount

JSA

1E1465 1 000

624241 3667 5/10/2012 4:04:35 PM V 11-4.4

Form 990-PF (2011)

PAGE 8



MELDRUM FOUNDATION

87-0657244

1E1470 1 000

624241 3667 5/10/2012 4:04:35 PM V 11-4.4

Form 990-PF (2011) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions )
1 Far market value of assets not used (or held for use) directly in carrying out chartable, etc,
purposes
a Average monthly farr market value of securttes 1a 5,649,745,
b Average of monthly cashbalances . . . ... .. .... ... ... .. ... 1b 44,140,
¢ Fairr market value of all other assets (see instructions) . ..., 1c
d Total (add hnes 13,b,80C) | . . . .. L 1d 5,693,885.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detaled explanaton) . \ 1e |
2 Acquisttion indebtedness applicable to line 1 assets 2
3 SUbtraCt Ime 2 from Ilne 1d ......................................... 3 5 ! 693’ 885 h
4 Cash deemed held for chartable actvites Enter 1 1/2 % of line 3 (for greater amount, see
INSUUCHONS) | . . e e e 4 85,408.
5 Net value of noncharitable-use assets. Subtract line 4 from fine 3 Enter here and on Part V, line 4 5 5,608,477.
6 Minimum investmentreturn. Enter 5% of In@ 5 | | | . . . . . .. e e e 6 280,424,
Distributable Amount (see Instructions) (Section 4942()(3) and (j)(5) private operating
foundations and certain foreign organizations check here b and do not complete this part )
1 Minimum investmentreturn from Part X, e 6 . . . . . . . . . . . i e e e 1 280,424.
2a Tax on investment income for 2011 from Part VI, ine5 = . 2a 3,935.
b Income tax for 2011 (This does not include the tax from PartVi) | 2b
c Add lmes 2a and 2b ............................................. zc 3 L4 935 -
3 Distributable amount before adjustments Subtract ine 2¢ fromline 1 . . . ... . ... 3 276,489.
4 Recovenes of amounts treated as qualifying distnbutions . . . ... L L L ., 4
5 Add"nessand4 .............................................. 5 276'489'
6 Deduction from distnbutable amount (see instructions) L L L L 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xlll,
M- I 7 276,489.
Qualifying Distributions(see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes’ B
a Expenses, contributions, gifts, etc - total from Part |, column (d), ne26 .. . .. ........ 1a 298,179.
b Program-related investments - total from PartIX--8 o, 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
PUIPOSES | et 2
3 Amounts set aside for specific chantable projects that satisfy the
a Sutability test (prior IRS approval required) L e e, 3a
b Cash distribution test (attach the required schedule) . ., . . ... ... ... .. .. 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ine4 = = 4 298,179.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, In@ 27b (See INStUCHONS ) . . . . . . s s e e e e e e e 5 3,935.
6  Adjusted qualifying distributions. Subtractine 5 fromlned L., 6 294,244.
Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2011)
JSA



MELDRUM FOUNDATION 87-0657244
Form 990-PF (2011) Page 9
ZT @Il Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distnbutable amount for 2011 from Part XI, Corpus Years pnior to 2010 2010 2011
e 7 e e 276,489.
2 Undistnbuted income, if any, as of the end of 2011
a Enter amountfor2010only . ., . .. ... .. i
b Totalforpnoryears 20 09 20 08 20 07
3  Excess distributions carryover, if any, to 2011 )
a From2006 .. ... 29,806.
b From2007 .. .. 40,438.
¢ From2008 ., ... 47,490.
d From2009 ., . .. ..
e From2010 , . . ... 68,130
f Total ofines 3athroughe . . . . ... .... 185,864.
4 Qualfying distnbutions for 2011 from Part X,
ined P> § 298,179.
a Applied to 2010, but not more than line 2a
b Applled to undistributed income of prior years
(Election required - see instructions) , , . . . . .
c Treated as distnbutions out of corpus (Election
required - see instructions) , . . . .. ... .. .
d Applied to 2011 distnbutable amount . . . 276,489.
Remaining amount distributed out of corpus 21,690.
5 Excessdistributions carryover applied to 2011
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
Corpus Add lnes 3f, 4c, and 4e Subtract line 5 207,554,
b Pror years' undistributed income  Subtract
nedbfromlne2b . ... ...,
¢ Enter the amount of prior years' undistnbuted
| income for which a notice of deficiency has been
! 1ssued, or on which the section 4942(a) tax has
[ been previously assessed. . . . . .. ... ..
l d Subtract lne 6c from lne 6b Taxable
‘ amount-seenstructons | _ . . . ... .. ..
i e Undistrbuted income for 2010 Subtract line !
| 4a from lne 2a Taxable amount - see
{ INStUCHIONS & & & & v vt e e e e e e !
‘ f Undistnbuted income for 2011 Subtract lines
4d and 5 from hne 1 This amount must be
distnbuted n2012 |, , ... ... ......
| 7 Amounts treated as distributtons out of corpus
‘ to satisfy requirements mmposed by section
170(b)(1)(F) or 4942(g)(3) (seemnstructions) '
8 Excess distnbutions carryover from 2006 not
applied on line 5 or line 7 (seenstructions) _ _ | 29,806.
| 9 Excess distributions carryover to 2012.
Subtract ines 7 and 8 fromne6a  _ _ . . . . . 177,748.
10 Analysis ofine 9
a Excess from 2007 , , ., 40,438.
b Excess from 2008 , _ | 47,490.
¢ Excess from 2009 |, | .,
d Excess from 2010 . . . 68,130.
e Excess from 2011 21,690.
Form 990-PF (2011)
JSA
1E1480 1 000
624241 3667 5/10/2012 4:04:35 pPM vV 11-4.4 PAGE 10



Form 990-PF (2011) MELDRUM FOUNDATION 87-0657244 Page 10

1a

2a

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling I1s effective for 2011, enter the date oftherubng . . . . .. .. >
Check box to indicate whether the foundation 1s a pnivate operating foundation descrnibed in section I_I 4942())(3) or |___| 4942())(5)
Enter the lesser of the ad- Tax year Prior 3 years (e) Total
Justed net income from Part {a) 2011 {b) 2010 (c) 2009 {d) 2008

1 or the mimmum nvestment
retum from Part X for each
year listed

Qualifying distnbutions from Part
XII, ine 4 for each year listed

Amounts included in ne 2¢ not
used directly for active conduct
of exempt activites . . . . .

Qualifying distnbutions  made
drrectly for active conduct of
exempt activites Subtract lLne
2d from line 2¢

Complete 3a, b, or ¢ for the
alternative test relied upon
"Assats” altemative test - enter

(1) value of all assets

(2) Vvalue of assets qualfying
under saction
49420)()BXN. « o 4

“Endowment” alternative test-

enter 2/3 of mimimum nvest-
ment return shown in Part X,
hne 6 for each year listed

"Support” alternative test - enter

(1) Total support other than
gross investment income
(interest, dividends, rents,
payments on secunties
loans (section 512(a)(5)),
or royaltes) |

(2) Suppot from  general
public and 5 or more
exempt organizations as
provided In section 4942
OB « o 00w .

(3) Largest amount of sup-
port from an exempt
organization

4) Gross invesiment Income
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
PETER D. MELDRUM
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here> if the foundation only makes contributions to preselected charitable orgamzations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number of the person to whom applications should be addressed
b The form in which applications should be submitted and information and matenials they should include.
N/A
¢ Any submission deadlines
N/A
d Any restnctions or hmitations on awards, such as by geographical areas, charitable fields, kinds of insttutions, or other
factors
N/A
%'?4901 000 Form 990-PF (2011)

624241 3667 5/10/2012 4:04:35 PM V 11-4.4 PAGE 11



MELDRUM FOUNDATION 87-0657244
Form 990-PF (2011) Page 11

Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "s'ﬁfvf'::; 'r’efarx'.é?.d,'rv..'g‘ig" Fg&?g:‘g}" Purpose of grant or Amount
Name and address (home or business) Zny foundatian manager recipient contnbulion
a Paid dunng the year
ATTACHMENT 8
|
|
|
|
|
|
| TOWL . & o o o oo e e e, > 3a 291,280.
b Approved for future payment
10 | R I T I I R » 3b

Form 990-PF (2011)

JsA
1E1491 1000
624241 3667 5/10/2012 4:04:35 PM V 11-4.4 PAGE 12



MELDRUM FOUNDATION 87-0657244
Form 990-PF (2011) Page 12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
(a) (b) (© @ Related or exempt
c

function income
1 Program service revenue Business code Amount Exdlusion code Amount (See instructions )

-~ o Q O U

g Fees and contracts from govemment agencies

2 Membership dues and assessments |

3 Interest on savings and temporary cash investments 14 284,525.
4 Dividends and interest from secunittes  , , , | 14 80,942.
5 Net rental income or (loss) from real estate

Net rental income or (loss) from personal property
Other investment income

Gan or (loss) from sales of assets other than inventory 14 65,175.
Net income or (loss) from special events

0 m® N’

10 Gross profit or (loss) from sales of inventory . .
11 Otherrevenue a

b

c

d

e
12 Subtotal Add columns (b), (d),and (e) . . . . ' 430,642,
13 Total. Add line 12, columns (b). (@), AN (B) &, & 4 v v v v v e v e e e e e e 13 430, 642.
(See worksheet in line 13 instructions to venfy calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1Is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
01 NOT APPLICABLE
JSA Form 990-PF (2011)

1E1492 1 000

624241 3667 5/10/2012 4:04:35 PM V 11-4.4 PAGE 13



Form 990-PF (2011) MELDRUM FOUNDATION 87-0657244 Page 13
EROLYIl Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Diud the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political '
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of . |
0 T O 1a(1), X
(2) Other assets . . . . . . .. . .. ...t e e e e e e 1a(2) X

b Other transactions . i
(1) Sales of assets to a nonchantable exempt organization | . . . . . . ... s e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchartable exempt organization |, ., . . .. .. ... ... .. 1b(2) X
{3) Rental of faciities, equipment, or other assets | . . . . . . . . . . i v i i it e e e e e e e e e e e 1b(3) X
(4) Reimbursement arrangements | | | . . . . L L L L e e e e e e e e e e 1b(4) X
(5) Loans orloan guarantees |, . . . . . . .. ... ...t e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitatons . . . .. ... ... ... . ...... 1b(6) X

¢ Sharing of facilities, equipment, mailing hists, other assets, orpademployees |, . . . ... ............ 1c X

d If the answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation |If the foundation received less than farr market
value In any transaction or sharnng arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arangements
N/A N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

descnibed in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 . . . .. ....... D Yes No
b_If"Yes" complete the following schedule
{a) Name of organization {b) Type of organization {c) Descnption of relationship
Under pendalues ?1 pegug. | dech;re that I(ha;e examined lhx; rebt'um,d ding " lwh'ch :nd A PM s and to the best of my knowledge and belief, it 18 true,
Sign mmm,y eclaration o Wiﬁ on all information of ich preparer has anfcn dﬁa'/ ‘/e_
May the IRS discuss this retum
Here > "‘K 4_0 5’//55 /a } ﬁ/ (E'cm with the preparer _shown _below
Signature of officer or trustee Date Title (seanstructions)? | X Yul:INa
R Pnnt/Type preparer's name Prepargr's signgture Date Check| X[ | PTIN
Paid Stan VanderToolen 4%- ka‘-?.—‘. 05/10/2012  |self-employed| P00 633084
Preparer I e » PRICEWATERHOUSECOOPERS LLP Firm's EIN B> 134008324
Use Only [Firmsaddress p 201 SOUTH MAIN STREET, SUITE 900
SALT LAKE CITY, UT 84111 Phoneno 801-531-9666

Form 990-PF (2011)

JSA

1E1493 2 000
624241 3667 5/10/2012 4:04:35 PM V 11-4.4 PAGE 14



MELDRUM FOUNDATION 87-0657244
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
Date Date sold
Kind of Property Description c[>)r acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 _adj basis (loss)
SHORT TERM - SEE ATTACHED VAR VAR
PROPERTY TYPE: SECURITIES
1,446,046. 1,406,725. 39,321.
LONG TERM - SEE ATTACHED VAR VAR
1,438,910. 1,413,056. 25,854,
TOTAL GAIN (L10SS) ..o it i e i e i et i i it aaannn 65,175.
JSA
1€1730 1 000
624241 3667 5/10/2012 4:04:35 PM vV 11-4.4 PAGE 15
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MELDRUM FOUNDATION 87-0657244

ATTACHMENT 4

FORM 990PF, PART I - TAXES

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
FEDERAL TAXES 7,065.
FOREIGN TAXES 848.
TOTALS 7,913,

624241 3667 5/10/2012 4:04:35 PM V 11-4.4 PAGE 19
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SCHEDULE D

(Form 1041) Capital Gains and Losses
Department of the Treasury » Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Intemal Revenue Service Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2011

Name of estate or trust
MELDRUM FOUNDATION

Employer identification number

87-0657244

Note: Form 5227 filers need to complete onlyParts | and Il
Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Descnption of property (b) Date acquired (c) Date sold

(Example 100 shares 7% preferred of “Z" Co) (mo , day, yr) (mo , day, yr) {d) Sales pnce

(e) Cost or other basis
(see instructions)

{f) Gain or (loss) for
the entire year
Subtract (e) from (d)

1a
b Enter the short-term gain or (loss), If any, from Schedule D-1,lne1b . . . . ... ... .......... 1b 39,321.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . . . . ... ... ...... 2
3 Netshort-term gain or (loss) from partnerships, S corporations, and other estates ortrusts | | . . .. ... 3
4 Short-term capital loss carryover Enter the amount, if any, from lne 9 of the 2010 Capital Loss
Carryover Worksheet | | . L . L. . e 4_|( )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,
column (3)onthe back . . . v v v v i e e i e e e e e e e e e e e .. . »| 5 39,321,
ETL Il Long-Term Capital Gains and Losses - Assets Held More Than One Year
(f) Gain or (loss) for
(a) Descniption of property (b) Date acquired {c) Date sold (e) Cost or other basis
(Example 100 shares 7% prefemred of "Z" Co) (mo , day, yr) (mo , day, yr) (d) Sales pnce (see msrn?ucl?gnsa)SI Sumemz:‘:g;’fr{;:r(d)
6a
b Enter the long-term gain or (loss), If any, from Schedule D-1,ne6b , . . . . ... ... ...... .0 ..... 6b 25,854.
7 Long-term capital gain or {loss) from Forms 2439, 4684, 6252, 6781, and 8824 . . . ... ...... 7
8 Netlong-term gain or (loss) from partnerships, S corporations, and otherestatesortrusts | _ . . . ... ... 8
9 Capal gaindistribulions | . . .. e e e 9
10 Gainfrom Form 4797, Partl e e e e 10
11 Long-term capital loss carryover Enter the amount, if any, from hne 14 of the 2010 Capital Loss
Carmyover WOTKSNEEE | . . . . . . ittt e et e e e e e 11 |( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on line 14a,
column (3) onthe back . . o o o o i i i i i e e e e e e e e e e e e e e e e e et e e e s s e e e e . . > | 12 25,854.

For Paperwork Reduction Act Notlce, see the Instructions for Form 1041.

JSA
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Schedule D (Form 1041) 2011 Page 2

Summary of Parts | and |l (1) Beneficianes' (2) Estate’s
Caution: Read the instructions beforecompleting this part. (see instr ) or trust's (3) Total
13 Netshort-termgainor{loss) _ . . . . ... ............. 13 39,321.
14  Net long-term gain or (loss):
a Totalforyear . . . . . ... ... ... .. 14a 25,854.
b Unrecaptured section 1250 gain (see line 18 of the wrksht) . | 14b
€ 28%rategain . . L. 14c
15 Total net gain or (loss). Combine ines 13and 142 | . .. » | 15 65,175.

Note: /f line 15, column (3), 1s a net gain, enter the gamn on Form 1041, lne 4 (or Form 990-T, Part I, ine 4a) If ines 14a and 15, column (2), are net
gains, go to Part V, and do notcomplete Part IV If ine 15, column (3), 1s a net loss, complete Part IV and the CapitalLossCarryoveWorksheet,as necessary

Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, ine 4c, f a trust) , the smaller of

a Thelossonline 15, column(3) or b $3000 , . .. .. . . .. .. ..... ... ..c.uiiin... 16 |(
Note: /f the loss on ine 15, column (3), 1s more than $3,000, orif Form 1041, page 1, line 22 (or Form 990-T, hne 34), 1s a loss, complete the Capital Loss
CarryoveWorksheetin the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gans, or an amount Is entered in Part [ or Part Il and
there 1s an entry on Form 1041, line 2b(2)., and Form 1041, ine 22, 1s more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheenh the instructions if

® Either ine 14b, col (2) or hne 14c, col (2) 1s more than zero, or

® Both Form 1041, ine 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only if both Iines 14a and 15 are gains, or qualified dividends are included in income In Part |
of Form 990-T, and Form 990-T, line 34, is more than zero Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either ine 14b, col (2) or line 14c, col (2) 1s more than zero

17  Enter taxable income from Form 1041, ine 22 (or Form 980-T, line 34) N
18 Enter the smaller of ine 14a or 15 In column (2)
but not lessthanzero, . , ... .......... 18
19 Enter the estate's or trust's qualfied dividends
from Form 1041, line 2b(2) (or enter the qualfied
dividends included in income in Part | of Form 990-T) , , [ 19
20 Addhnes18and19 ., . ... .......... 20
21 If the estate or trust 1s filng Form 4952, enter the
amount from line 4g, otherwise, enter -0- , . » [ 21
22  Subtract line 21 from line 20 Ifzero or less, enter-0- . . . .......... 22
23  Subtract line 22 from line 17 If zero or less, enter-0- . . . ... ...... 23
24 Enter the smaller of the amounton line 1770r$2,300 |, . . .. ........ 24
25 Is the amount on line 23 equal to or more than the amount on line 247
Yes. Skip ines 25 and 26, go to line 27 and check the "No" box
No. Enter the amount fromline23 _ , . ., . ... ... .......... 25
26 Subtracttne25fromline24 . . .. ... 26
27  Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 27 thru 30, go to line 31 D NO. Enter the smaller of ine 17 or ine 22 27
28 Enter the amount from line 26 (If hne 26 is blank, enter-0-) |, . . . . . .. .. 28
29 Subtractlne 28 fromline 27 . . .. .. 29 ~
30 Multiply ine 29 by 15% (15) . . . . L L e 30
31 Figure the tax on the amount on line 23 Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions In the instructions for Form 1041) _ . . . . . .. . ... . ... .... 3
32 AAINes 30 anA 31 | . L L L e e 32
33 Figure the tax on the amount on line 17 Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) . . . .. . . ... .. ...... 33
34 Tax on all taxable income. Enter the smaller of ine 32 or line 33 here and on Form 1041, Schedule
G, line 1a (or Form 990-T, lINe 36) . . . o v it v v i i it e e e o e s e e 4 e et e e e e e e e e e aes e 34

Schedute D (Form 1041) 2011

JSA
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: SCHEDULE D-1 Continuation Sheet for Schedule D OMB No_1545-0092
| (Form 1041) (Form 1041)
| Department of the Treasury » See instruc?ions f<.>r_ Schedule D (Form 104.1). %1 1
: Internal Revenue Service » Attach to Schedule D to list additional transactions for lines 1a and 6a.
| Name of estate or trust Employer identification number
MELDRUM FOUNDATION 87-0657244
ETadB  Short-Term Capital Gains and Losses - Assets Held One Year or Less
Descnption of Exampl (b) Date Date sold Cost or other b Galn or (1
O G e | e | @sde | ORI | SN
1a
SHORT TERM - SEE ATTACHED 1,446,046. 1,406,725. 39,321.
|
|
|
|
|
\
1b Total. Combine the amounts in column (f) Enter here and on ScheduleD,hnetb . . ... ... ........... 39,321.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D-1 (Form 1041) 2011

JSA
1F1221 2000
624241 3667 5/10/2012 4:04:35 PM V 11-4.4 PAGE 27



Schedule D-1 (Form 1041) 2011

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

Employer identification number

Long-Term Capital Gains and Losses - Assets Held More Than One Year

{a) Descnption of property (Example (b) Date (c) Date sold (e} Cost or other basis (f) Gain or (loss)
100 sh 7% preferred of 2" Co ) cdred | {mo . day, yr ) (d) Sales pce {see nstructions) Subtract (g) from (d)
6a
LONG TERM - SEE ATTACHED 1,438,910. 1,413,056. 25,854.
6b Total. Combine the amounts in column (f) Enter here and on Schedule D,ine6b . . . . ... ... ......... 25,854.

JSA
1F1222 2 000

624241 3667 5/10/2012

4:04:35 PM

vV 11-4.4
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Meldrum Foundation 87-0657244

Schedule D-1, Part 1, Short Term Capital Gains and Losses, 1a:

Description Dat.e Date Sold Sales Price Cost or Basis Gain/ (Loss)
Acauired

7,350 CitiGroup 9/30/2010 2/11/2011 198,449 183,750 14,699
3,900 CitiGroup 9/30/2010 2/1/2011 104,437 97,500 6,937
140,000 Bank of America 12/22/2010 2/23/2011 139,270 140,000 (730)
150,000 New York City 11/29/2010 3/23/2011 160,494 156,401 4,093
50,000 Morgan Stanley 9/27/2010 4/4/2011 49,969 50,000 (31)
200,000 Nassau County 4/18/2011 2/11/2011 196,994 189,006 7,988
65,000 Metropolitan 6/15/2011  10/25/2010 66,350 66,272 78
200,000 Morgan Stanley 8/2/2010  6/23/2011 199,994 200,000 (6)
50,000 Barclay's 7/12/2010 7/11/2011 49,744 49,256 488
250,000 Palm Beach 4/28/2011 8/5/2011 250,307 245,119 5,189
30,000 Palm Beach 4/29/2011 8/5/2011 30,037 29,420 616

|
|
| Total Short Term Gains 1,446,046 1,406,725 39,321
|
!
|
|




Meldrum Foundation

87-0657244

Description

2,850 AT&T

100,000 First Umon
54,968 Mynad Pharma
100,000 Nat Australia
100,000 Hartford
100,000 Duetsche Telek intt
4,000 HSBC

2,000 Countrywide
4,275 ING

4,000 Allied Capital Corp
4,000 Citigroup

4,000 Citigroup

Total Long Term Gains

Total Gains to Schedule D

Date
Acquired

2/21/2007
2/21/2007
2/21/2007
7/18/2007
7/10/007
4/29/2008
4/29/2008
6/2/2010
10/16/2008
4/22/2008
10/7/2009
10/26/2010

Schedule D-1, Part 2, Long Term Capital Gains and Losses, 6a:

Date Sold Sales Price Cost or Basis

2/15/2011
2/16/2011
3/4/2011
4/28/2011
4/28/2011
5/24/2011
5/25/2011
6/17/2011
10/3/2011
8/9/2011
9/1/2011
11/25/2011

74,635
24,847
110,424
164,244
109,494
120,733
130,748
100,000
100,000
233,766
270,000
19

1,438,910

2,884,956

71,679
23,893
105,633
150,000
100,000
120,000
130,000
100,000
97,205
250,000
264,627
19

1,413,056

2,819,781

Gain/ (Loss)

2,956
954
4,791
14,244
9,494
733
748
2,795
(16,234)

5,373

25,854

65,175



OMB No 15450172

rom 4562

Department of the Treasury
Internal Revenue Service (99)

Depreciation and Amortization
{Including Information on Listed Property)

p See separate instructions. P Attach to your tax retum.

2011

Attachment
Sequence No 179

Name(s) shown on retum

MELDRUM FOQUNDATION

identifying number

87-0657244

Business or activity to which this form relates

GENERAL DEPRECIATION

Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |

1 Maximum amount (6@ INSITUCKONS) | | | . . . . . .\ s s s se s e ee s eneeee e enennnns 1
2 Total cost of section 179 property placed in service (see instructions) . . . . L L L L e e 2
3 Threshold cost of section 179 property before reduction in imitation (see instructions) . ., . . .. ..... 3
4 Reduction in imitation Subtract ine 3 from line 2 If zero orless, enter-0- ... .. ... ... .. 4
5 Dollar 1 for tax year Si line 4 from line 1 If zero or less, enter -0~ I mamed filing 5
separately S0 NStrUctionS o o o & o+ s o s s o o e+ = s 8w % e 8 = 8w % e e s o s s e 8 st 2 e % s s e s s e s e s u
6 {a) Descnption of property (b) Cost (business use only) (c) Elected cost
7 Listed property Enterthe amountfromtne29 . . ... ... L ... | 7 !
8 Total elected cost of section 179 property Add amounts in column (c), ines6and7 . . . ... ...... 8
Tentative deduction Enterthe smallerof ineSorhne8 . L e e 9
10 Carryover of disallowed deduction from line 13 of your 2010 Form 4562 = = . . e e e e e e 10
11 Business income lmitation Enter the smaller of business income (not less than zero) or line 5 (see nstructions) | 11
12 Section 179 expense deduction Add lines 9 and 10, but do not enter more thanline 11~ _ _ _ . . . .. ... ... 12
13 Carryover of disallowed deduction to 2012 Add lines 9 and 10, less line 12 > r13 r

Note: Do not use Part Il or Part Iil below for listed property Instead, use Part V

Special Depreciation Allowance and Other Depreciation (Do not include listed property ) (See instructions )

14 Special depreciation allowance for qualfied property (other than listed property) placed In service

dunng the tax year (seemnstructions) ., . . . .. ... ... ... . e e e 14 1,478.
1§ Property subject to section 168(f)(1) election | L . L. L e e e e 15
16 Other depreciation (INClUdING ACRS) . . . . . . . . . i i i i i et et e e e e e e e e e e 16
WACRS Depreciation (Do not include listed property ) (See instructions )
Section A

17 MACRS deductions for assets placed in service in tax years beginming before 2011 _ . . . . .. .. ... ... 17 I

18 If you are electing to group any assets placed in service dunng the tax year into one or more general
assetaccounts, check here . . . . . . . . . i i i i it et it e e e e e ey eee e >

Section B - Assets Placed in Service During 2011 Tax Year Using the General Depreciation System

{b) Month and year {c) Basis for depreciation (d) Recovery
(a) Classification of property placed in (business/investment use (e) Convention (f) Method {g) Depreciation deduction
service only - see nstructions) penod
19a 3-year property
b S-year property
¢ 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs S/iL
h Residential rental 27 5yrs MM S/L
property 27 5yrs MM S/L
I Nonresidential real 39 yrs MM SIL
property MM SiL
Section C - Assets Placed in Service During 2011 Tax Year Using the Aiternative Depreciation System
20a Class life S/L
b 12-year 12 yrs SiL
¢ 40-year 40 yrs MM SiL
Summary (See instructions )
21 Lstedproperty Enteramountfromiine28 L L L L L L e e e e 2
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 i column (g), and ine 21 Enter here
and on the appropriate ines of your return Partnerships and S corporations -seemstructions . . . . . . . . . . .. 22 1,478.
23 For assets shown above and placed In service during the current year, enter the
portion of the basis attributable tosection 263A costs , , . , . . . ... .. ...« ... 23

JSA For Paperwork Reduction Act Notice, see separate instructions.

1X2300 2 000
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87-0657244

Form 4562 (2011)
Listed Property (Include automobiles, certain other vehicles, certain computers, and property used for

Page 2

entertainment, recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,

24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable

Section A - Depreciation and Other Information {Caution:

See the instructions for imits for passenger automobiles )

24a Do you have evidence to support the business/investment use clamed? Yes l_J No I 24b  If"Yes," 1s the evidence written? Yes No
Type of f.:)e (hst D (bl) d Busf::ss/ (d) Basis for z::)rauahon R ® M (f?)d/ D ) Electe;llecﬂon
yI:Jvehlglesp ﬁ:g) |ra1‘:el::: '";eefég"netg;:se Cost or other basis (b”""z‘sz'gx;s)"“m szmw Co:\llegtwn gggﬁi’:g:\m 179 cost
25 Special depreciation allowance for qualfied listed property placed in service during the tax )
year and used more than 50% in a qualified business use (seemnstructions) . . « .« v .« v v o v 0 c 00w e 25
26 Property used more than 50% in a qualified business use
%|
%|
%]
27 Property used 50% or less in a qualfied business use
%l SiL -
% SIL - ‘
% SIL - : ;
28 Add amounts in column (h), ines 25 through 27 Enter here and on line 21, page 1 e e 28 X
29 Add amounts in column (1), Ine 26 Enterhereand onting 7, page 1 . . . . . . & i i ittt e et e e e e e e e 29

Section B - Information on Use of Vehicles

Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person If you provided vehicles to your
employees, first answer the questions in Section C to see If you meet an exception to completing this section for those vehicles

30

31
32

33

34

35

36

(a) (b) (c) (d) (e} M
Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 8
Total businessfinvestment miles driven durnng
the year (do not include commuting miles) - . . .
Total commuting miles dniven dunng the year |
Total other personal (noncommuting) miles
anven | L L e e e e e
Total miles driven dunng the year Add lines
30through 32 , . . ... ..........c...
Was the vehicle avallable for personal use | Yes No Yes No Yes No Yes No Yes No Yes No
dunng off-duty hours? , . . . ... ........
Was the vehicle used prmarly by a more
than 5% owner or related person? . . . . . ..
Is another vehicle avalable for personal
[ I I A

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not
more than 5% owners or related persons (see instructions)

37 Do you maintan a wntten policy statement that prohibits all personal use of vehicles, including commuting, by Yes No
YOUN BMIPIOYEES Y | L L e e e e e e e e e e e e e et e e e e e e e e
38 Do you maintan a written policy statement that prohibits personal use of vehicles, except commuting, by your employees?
See the instructions for vehicles used by corporate officers, directors, or 1% ormoreowners | . . . . . .. . .. e
39 Do you treat all use of vehicles by employees as personal use? = L
40 Do you provide more than five vehicles to your employees, obtan information from your empioyees about the
use of the vehicles, and retain the mformation receved?
41 Do you meet the requirements conceming quallfied automobile demonstration use? (See instructions.) . = = . . . .. ..
Note: /f your answer to 37, 38, 39, 40, or 41 1s "Yes,"do not complete Section B for the covered vehicles
Amortization
(b) (e)
Desmpu(oan) of costs Date ?Jr:;rr:lszatlon Amomzagl:e) amount Code(:zectlon Ar:g:cl,zdag?n Amomzauor(\?or this year
percentage
42 Amortization of costs that begins during your 2011 tax year (see instructions)
43 Amortization of costs that began before your 2011 taxyear 43
44 Total. Add amounts in column (f) See the instructions forwheretoreport . . . . . . . . . . . . i i e e e 44
15A Form 4562 (2011)
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