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& EXTENSION GRANTED TO 11/15/12
. 990 Return of Organization Exempt From Income Tax et
Form Under section 501(c), 527, or 4347(a){1) of he Internal Revenue Code (except black lung 201 1
benefit trust or private foundation) -
Department of the Treasury i Open to Public
Internal Revenue Service P> The organization may have to use a copy of this return to satisfy state reporting requirements Inspection
A For the 2011 calendar year, or tax year beginning and ending
B check it C Name of organization D Employer identification number
applicable

changs | SANTA FE ASSOCIATION OF REALTORS

hinee Doing Business As 85-0268909

ot Number and street (or P.0. box if mail is not delivered to street address) Room/suite | E Telephone number

Termin- 510 N. GUADALUPE, SUITE E (505) 982-8385

reen®®|  City or town, state or country, and ZIP + 4 G Gross receipts $ 861,648.
[ lieee> | SANTA FE, NM 87501 H(a) Is this a group return

Pendind T £ Name and address of principal officer:PACO ARGUELLO for affilates? [ IHesl X No

501 N. GUADALUPE ST., SANTA FE, NM 87501 H(b) Are al affilates included?_J¥es]  No

| Tax-exempt status: [_] 501(c)(3) [X1501(c)( 6 )< (insert no.) 1 4947@@)(yor [ 1527 If "No," attach a ist. (see nstructions)
J Website: p- WANW. SFAR . COM H(c) Group exemption number P
K_Form of organization; [ X | Corporation [ ] Trust [ ] Association [ ] Other > | L Year of formation: 197 5] M State of legal domicile: NM

Part 1| Summary

o | 1 Bnefly describe the organization's mission or most significant activites: TO PROVIDE THOSE ENGAGED IN THE
% REAL ESTATE PROFESSION UNITY AND INFLUENCE UPON THE PROFESSION AND
g 2 Check this box P |:| if the organization discontinued its operations or disposed of more than 25% of its net assets.
3| 3 Number of voting members of the governing body (Part VI, iine 1a) 3 14
g 4 Number of independent voting members of the goveming body (Part VI, line 1b) 4 14
$ | 5 Total number of ndividuals employed in calendar year 2011 (Part V, ine 2a) 5 0
:‘E' 6 Total number of volunteers (estimate If necessary) . . L 6 0
;3 7 a Total unrelated business revenue from Part VIII, column (C), ne 12 L 7a 394,489.
b Net unretated business taxable income from Form 990-T, ne 34 . . 7b -11,892.
Prior Year Current Year
o | 8 Contnbutions and grants (Part VIll, ine 1h) _—~~ B . L 145,168. 62,343.
E 9 Program service revenue (Part VIII, I . o 837,391. 767,450.
% | 10 Investment income (Part VI, (Q» nes 3 4, and 78 o . 6,943. 4,752.
% | 11 Other revenue (Part Vill, @0k 100 & 119 24,654. 23,563.
12 Total revenue - add hnes 8Yhro gh 11 Q:nust\equal Part VU Fcolumn (A), ine 12) 1,014,156. 8§58,108.
13 Grants and similar amounts a_d ParNX? column.(A! o . 1,000. 1,000.
14 Benefits paid to or for membe &E it 1X, i o 0. 0.
@ | 15 Salaries, other compensation, eqip! 9 ;i 384,353. 415,234.
g 16a Professional fundraising fees (Pai IX, coluinn (A), ne 1 1e) o o 0. 0.
3 b Total fundraising expenses (Part IX?column (D), lne 25) P> 0.
W 117 Other expenses (Part IX, column (&), nes 11a-11d, 11f24¢) L 545,234. 497,163.
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25) 930,587. 913,397.
19 Revenue less expenses. Subtract line 18 from fine 12 . . 83,569. -55,289.
Eg Beginning of Current Year End of Year
BS1 20 Total assets (Part X, line 16) o . . L 1,265,286. 1,194,366.
<5] 21 Total labiltties (Part X, ine 26) _ _ 808,068. 790,230,
22| 22 Net assets or fund balances. Subtract ine 21 from fine 20 . 457,218. 404.,136.

3Part Il TSignature Block
“Under penalties of perjury, | declare that | have examlned this return, including accompanyming schedules and statements, and to the best of my knowledge and belef, it 1

— __lrue, correct, and complete. Declaration of préparer han officer) 1s based on all information of which preparer has any knowledge. ,
o } ////‘///L
t=sign Signature of officer vd - Date
dlere PACO ARGUELL@, CHIEF EXECUTIVE
Type or print name and title/ .
= Print/Type preparer's name Preparer’ ure Date ﬁ“e‘* CI| PTN
%aid MICHAEL D. SWAIN, CPA b1 seempioyed [P00120406
CPreparer [Firm's name p SWAIN MACKINNON & GRIECO, LLC FrmsEiNp 85-0455053
@Wse Only | Firm's address p 2050 BOTULPH ROAD, SUITE A
SANTA FE, NM 87505 Phongno. (505)988-3770
May the IRS discuss this return with the preparer shown above? (see instructions) . IKI Yes D No
132001 01-23-12 LHA For Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2011)

SEE SCHEDULE O FOR ORGANIZATION MISSION STATEMENT CONTI TI N
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« Form 990 (201]) SANTA FE ASSOCIATION OF REALTORS 85-0268909 Page2
[ Part Il ] Statement of Program Service Accomplishments

Check if Schedule O contains a response to any question in this Part i e e . .. . D

1

Brefly descnbe the organization’s mission

TO PROVIDE UNITY TO THOSE ENGAGED IN THE REAL ESTATE PROFESSION, AND

TO_DIRECT THIS INFLUENCE UPON THE PROFESSION AND RELATED INTERESTS.

2 D the organization undertake any significant program services dunng the year which were not listed on
the prior Form 990 or 990-EZ? . T N 7S By 11
If "Yes," descnbe these new services on Schedule O

3 Dud the organization cease conducting, or make significant changes in how it conducts, any program services? _ D@ X No
If "Yes," describe these changes on Schedule O.

4  Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c){4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and ailocations to
others, the total expenses, and revenue, f any, for each program service reported.

4a (Code ) (Expenses $ including grants of $ ) (Revenue $ )
PROVIDED CONTINUING PROFESSIONAL EDUCATION FOR ASSOCIATION MEMBERS AS
WELL AS PROVIDE SUPPORT AND PARTICIPATION IN COMMUNITY AWARENESS
PROJECTS.

4b (Code ) (Expanses $ including grants of $ ) (Revenua $ )
PROVIDED LOCAI,_ REAL ESTATE AGENTS WITH INFORMATION AND RESOURCES TO
BETTER SERVE THEMSELVES AND THE PUBLIC.

4c (Code ) (Expenses $ including grants of $ ) (Revenue $ )

THE ORGANIZATION ALSO RECEIVED GRANT INCOME USED FOR VARIOQOUS NATIONAL

ASSOCIATION OF REALTORS PROGRAMS INCLUDING "GAME CHANGER", "FORECLOSURE

PREVENTION", AND WORKFORCE AND AFFORDABLE HOUSING IN SANTA FE.

4d Other program services (Describe in Schedule O.)

(Expenses $ including grants of $ ) (Revenue $ )

4e _Total program service expenses P>

Form 990 (2011)

132002
02-08-12
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+ Form 990 (2011) SANTA FE ASSOCIATION OF REALTORS 85-0268909 Page3
[ Part IV | Checklist of Required Schedules

Yes | No
1 Is the organization descnbed in section 501(c)(3) or 4947(a)(1) (other than a pnvate foundation)?
If "Yes," complete Schedule A . L . 1 X
2 s the organization required to oomplete Schedule B Schedule of Contnbutors? i 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of orin opposmon to candidates for
public office? If "Yes, " complete Schedule C, Part | . 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbylng actlvmes or have a sectlon 501 (h) electxon in effect
during the tax year? If "Yes, ® complete Schedule C, Part Il 4
5 |s the organization a section 501(c){4), 501(c)(5), or 501(c)(6) orgamzatlon that receives membershlp dues, assessments or
similar amounts as defined in Revenue Procedure 98-197? If “Yes, " complete Schedule C, Part lll el X 5 X
6 Did the organization mantain any donor advised funds or any similar funds or accounts for which donors have the nght to
provide advice on the distnbution or investment of amounts in such funds or accounts? If "Yes, " complete Schedule D, Part | 6 X
7 D the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or histonc structures? /f "Yes, " complete Schedule D, Partll . = . . 7 X
8 Did the organization mantain collections of works of art, histoncal treasures, or other similar assets'7 If "Yes," oomplete
Schedule D, Part Il . . 8 X
9 Did the organization report an amount n Pan X, Iine 21 serve as a custodlan for amounts not listed in Part X; or provnde
credit counseling, debt management, credit repair, or debt negotiation services? If "Yes, " complete Schedule D, Part IV 9 X
10 Did the organization, directly or through a related organization, hold assets in temporarly restricted endowments, permanent
endowments, or quasi-endowments? If "Yes, " complete Schedule D, Part V L. 10 X
11 If the organization’s answer to any of the following questions is *Yes," then complete Schedule D Parts VI VII, VI, IX, or X
as applicable
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? If *Yes, " complete Schedule D,
Partvi . . ... . . . . ) e 11a| X
b Did the organization report an amount for nvestments - other secunties in Part X, ine 12 that i1s 5% or more of its total
assets reported in Part X, ine 167 If "Yes, " complete Schedule D, Part Vil 11b X
¢ Did the organization report an amount for investments - program related in Part X, fine 13 that 1s 5% or more of rts total
assets reported in Part X, ine 167 /f “Yes, " complete Schedule D, Part Vil o 11c X
d Did the organization report an amount for other assets in Part X, ine 15 that is 5% or more of its total assets reported in
Part X, fine 167 If "Yes, " complete Schedule D, Part IX 11d X
e Did the organization report an amount for other habilities in Part X, line 257 If "Yes," complete Schedule D, Part X . [ 11e X
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax postions under FIN 48 (ASC 740)? If "Yes, " complete Schedule D, Part X 11| X
12a Did the organization obtain separate, independent audited financial statements for the tax year? /f *Yes, " complete
Schedule D, Parts XI, XlI, and Xill 12a| X
b Was the organization included in consolidated, mdependent audlted fmancnal statements for the tax year?
If *Yes," and if the organization answered "No* to line 12a, then completing Schedule D, Parts XI, Xil, and Xl s optional _ 12b X
13 Is the organization a schoo! described in section 170(b)(1)(A)(i)? /f *Yes,® complete Schedule E =~ . . 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? . 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundralsmg, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? If “Yes," complete Schedule F, Parts | and IV . 14b X
15 Dud the organization report on Part 1X, column (A), line 3, more than $5,000 of grants or assistance to any organlzatlon
or entity located outside the United States? If "Yes, * complete Schedule F, Parts Il and IV . 15 X
16 Did the organization report on Part IX, column (A), ine 3, more than $5,000 of aggregate grants or assistance to |nd|v1duals
located outside the United States? If “Yes," complete Schedule F, Parts Ill and IV . 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundransmg services on Part 1X,
column (A), ines 6 and 11e? If *Yes," complete Schedule G, Part | o 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contnbutlons on Part VIII ines
1c and 8a? If "Yes, " complete Schedule G, Part il = . 18 X
19 Did the organization report more than $15,000 of gross income from gammg actlvrtles on Part Vi, hne 9a'7 If 'Yes
complete Schedule G, Partlll . . o . 19 X
20a Did the organization operate one or more hospltal facmtles? If Yes complete Schedule H . . [20a X
b_If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return? 20b

Form 990 2011)
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+ Form 990 (2011) SANTA FE ASSOCIATION OF REALTORS 85-0268909 Page 4
| Part IV | Checklist of Required Schedules (continued)

Yes | No
21 Did the organization report more than $5,000 of grants and other assistance to any government or organization in the
United States on Part IX, column (A), ine 1? If “Yes, * complete Schedule |, Parts | and /I . 21 X
22 Did the organization report more than $5,000 of grants and other assistance to individuals in the United States on Part IX
column (A), line 27 If *Yes, " complete Schedule I, Parts | and Ilf . 22 X

23 Did the organization answer "Yes* to Part VI, Section A, fine 3, 4, or 5 about compensatron of the organrzatron S current
and former officers, directors, trustees, key employees, and highest compensated employees? /f "Yes, " complete
ScheduleJ .. . . . e e . .. ) 23 X

24a Did the organization have a tax-exempt bond i1ssue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was 1ssued after December 31, 20027 If "Yes, " answer lines 24b through 24d and complete

Schedule K. If "No", go io ine 25 o . |24a X
b Did the organization invest any proceeds of taxexempt bonds beyond a temporary penod exceptlon? .. |24b
c Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exempt bonds? = . .. | 24c
d Did the organization act as an “on behalf of* issuer for bonds outstandlng at any tlme dunng the yeaﬂ i 24d
25a Section 501(c)(3) and 501(c){(4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person dunng the year? If "Yes," complete Schedule L, Part | . .. | 25a

b Is the organization aware that it engaged in an excess benefit transaction with a dlsquallf ed person ina pnor year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ? If "Yes, * complete

Schedule L, Part! . .. . .. 25b
26 Wasaloantoorbya current or former officer, d|rector trustee key employee hrghly compensated employee or dlsquallf ied
person outstanding as of the end of the organization's tax year? If *Yes, " complete Schedule L, Part Il 26 X

27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contnbutor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member

of any of these persons? If "Yes,* complete Schedule L, Part il X . 27 X
28 Was the organization a party to a business transaction with one of the followrng partles (see Schedule L, Part \Y)
instructions for applicable fiing thresholds, conditions, and exceptions).
a A current or former officer, director, trustee, or key employee? If "Yes, " complete Schedule L, Part IV . . 28a X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes, * complete Schedule L Part IV 28b X
c An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,
director, trustee, or direct or indirect owner? If *Yes, " complete Schedule L, Part IV . 28c X
29 Did the organization receive more than $25,000 in non-cash contnbutions? /f “Yes, " complete Schedule M X . X
30 D the organization receive contnbutions of art, histoncal treasures, or other similar assets, or qualified conservation
contributions? If "Yes, " complete ScheduleM . . . e X 30 X
31 D the organization hquidate, terminate, or dissolve and cease operations?
If “Yes, " complete Schedule N, Part| o . 31 X
32 D the organization sell, exchange, dispose of, or transfer more than 25% of its net assets?lf 'Yes oomplete
Schedule N, Part Il o 32 X
Dud the organization own 100% of an entrty dlsregarded as separate from the orgamzatlon under Regulations
sections 301.7701-2 and 301.7701-3? If "Yes," complete Schedule R, Part | Lo . . L 33 X
Was the organization related to any tax-exempt or taxable entity?
If "Yes, " complete Schedule R, Parts ll, lll, IV, and V, ine 1 e . 34 X
35a Did the organization have a controlled entity within the meaning of section 51 2b)(1 3)'7 . L. 35a X
b Did the organization receive any payment from or engage in any transaction with a controlled entity wrthln the meanlng of
section 512(b)(13)? /f "Yes, " complete Schedule R, Part V, kne 2 o 35b X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt nonchantable related orgamzatlon'?
If “Yes," complete Schedule R, Part V, fne 2 . 1.36
37 D the organization conduct more than 5% of tts activities through an entlty that 1S not a related organlzatlon
and that is treated as a partnership for federal income tax purposes? /f "Yes," complete Schedule R, Part VI X X 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, ines 11 and 19?
Note. All Form 990 filers are required to complete Schedule O 38 | X

Form 890 2011)
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+ Form 990 (2014) SANTA FE ASSOCIATION OF REALTORS 85-0268909 Page5
| Part.Vl Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a response to any question in this Part V

[]

Yes | No

1a Enter the number reported in Box 3 of Form 1096. Erter -0- if not applicable 1a 0
b Enter the number of Forms W-2G included in Iine 1a. Enter -0- f not applicable . 1b 0
¢ Did the orgarization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to prize winners? 1c
2a Enter the number of employees reported on Form W3 Transmmal of Wage and Tax Statements
filed for the calendar year ending with or within the year covered by this retum .. 2a 0
b If at least one I1s reported on line 2a, did the organization file all required federal employment tax retums” 2b
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see instructions)
3a Did the organization have unrelated business gross income of $1,000 or more during the year? 3a | X
b If "Yes," has it filed a Form 990-T for this year? If "No, " provide an explanation in Schedule O 3 | X
4a At any time duning the calendar year, did the organization have an interest in, or a signature or other authonty over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? . 4a X
b If "Yes," enter the name of the foreign country: P>
See instructions for filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts
6a Was the organization a party to a prohibrted tax shelter transaction at any time dunng the tax year? 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? 5b X
c If "Yes," to line 5a or 5b, did the organization file Form 8886-T? . 5¢
6a Does the organization have annual gross receipts that are normally greater than $1 00 000 and d:d the organlzatlon sohcnt
any contributions that were not tax deductible? 6a X
b If "Yes," dd the organization include with every solicitation an express statement that such contnbutlons or gxfts
were not tax deductible? X L 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Dud the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a
b If "Yes," did the organization notify the donor of the value of the goods or services provided? 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
to file Form 82827 .. e . . 7c
d If "Yes," indicate the number of Fonns 8282 filed dunng the year . L. . L7d l
e Did the organization receive any funds, directly or indirectly, to pay premiums on a persona!l benefit contract? 7e
f Did the organization, dunng the year, pay premwums, directly or indirectly, on a personal benefit contract? 7t
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as reqU|red'7 79
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? | 7h
8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting organizations. Did the supporting
organization, or a donor advised fund maintained by a sponsoring organization, have excess business holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distnbutions under section 49667 9a
b Did the organization make a distribution to a donor, donor advisor, or related person? 9b
10 Section 501(c)(7) organizations. Enter:
a Inttiation fees and capital contnibutions included on Part Vill, ine 12 ... .. |10a
b Gross recepts, included on Form 990, Part VIII, ine 12, for public use of club facilities 10b
11 Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders L . T i h |-
b Gross income from other sources (Do not net amounts due or pad to other sources against
amounts due or received from them.) . 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organlzatlon filng Form 990 n heu of Fonn 10417 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued dunng the year . | 12b
13 Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to 1ssue qualified health plans in more than one state? __ 13a
Note. See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization ts required to mantan by the states in which the
organization 1s licensed to issue qualified health plans . X i 13b
¢ Enter the amount of reserves on hand . . X L. 13¢c
14a D the organization receive any payments for indoor tanning services dunng the tax year? 14a X
b _If "Yes,” has t filed a Form 720 to report these payments? /f *No, * provide an explanation in Schedule O 14b
Form 990 (2011)
132005
01-23-12
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* Form 990 (2014 SANTA FE ASSOCIATION OF REALTORS 85-0268909 Pageb
| Part Vi ] Governance, Management, and Disclosure For each "Yes* response to lines 2 through 7b below, and for a "No* response
to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See mnstructions

Check if Schedule O contains a response to any question in this Part Vi . . DZ]
Section A. Governing Body and Management
Yes | No
1a Enter the number of voting members of the governing body at the end of the tax year __ L 1a 1 4]
If there are material differences in voting rights among members of the governing body, or i the governing
body delegated broad authority to an executive committee or similar committee, explain in Schedule O.
b Enter the number of voting members included In line 1a, above, who are independent L. 1b 14
2 Did any officer, director, trustee, or key employee have a family relationship or a business relatlonshlp with any other
officer, director, trustee, or key employee? B . 2 X
3 Did the organization delegate control over management dutres customanly perfon'ned by or under the dlrect supervnsron
of officers, directors, or trustees, or key employees to a management company or other person? B 3 X
4 Dd the organization make any significant changes to its goveming documents since the prior Form 990 was fi led? 4 X
5 Did the organization become aware during the year of a significant diversion of the organization's assets? 5 X
6 Did the organization have members or stockholders? . 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appomt one or
more members of the governing body? = . ... |L7a X
b Are any govemance decisions of the organization reserved to (or subject to approval by) members stockholders or
persons other than the governing body? i 7b X
8 Did the organization contemporaneously document the meetmgs held or ertten actlons undertaken durmg the year by the following:
a The governing body? _ . . . 8a | X
b Each committee with authority to act on behalf of the govemlng body? . . g8b | X
9 s there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at the
organization’s mailing address? If "Yes, " provide the names and addresses in Schedule O 9 X
Section B. Policies (This Section B requests information about policies not required by the Intemal Revenue Code.)
Yes | No
10a Did the organization have local chapters, branches, or affilates? _ 10a X
b If "Yes," did the organization have written policies and procedures governlng the actlvrtles of such chapters affiliates,
and branches to ensure their operations are consistent with the organization’s exempt purposes? = . 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before f Ilng the form” 11a| X
b Describe in Schedule O the process, if any, used by the organization to review this Form 990.
12a Did the organization have a written conflict of interest policy? Iif °No," goto hne 13 . . i 12a| X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could glve rise to conﬂlcts'? L. 12b | X
c Did the organization regularly and consistently monitor and enforce compliance with the policy? If "Yes, " describe
in Schedule O how this was done o o B o . 12¢| X
13 D the organization have a written whistleblower policy? i . . 13| X
14 Did the organization have a written document retention and destruction policy? . = . .. . 14 | X
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEO, Executive Director, or top management official = o 15a| X
b Other officers or key employees of the organization . . . 15b X
If "*Yes® to ine 15a or 15b, descnbe the process in Schedule O (see instructions)
16a Dud the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the year? 16a X
b If "Yes," did the organization follow a wrrtten pollcy or procedure requmng the organrzatlon to evaluate rts participation
in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s
exempt status with respect to such arrangements? 16b

Section C. Disclosure
17 st the states with which a copy of this Form 990 s required to be filed > NM
18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only) available
for public inspection. Indicate how you made these available. Check all that apply.
‘:] Own website m Another’'s website [Il Upon request
19 Describe in Schedule O whether (and if so, how), the organization made its governing documents, conflict of interest policy, and financial
statements available to the public during the tax year.
20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization P
SANTA FE ASSOCIATION OF REALTORS - (505) 982-8385
m510 N. GUADALUPE, SUITE E, SANTA FE, NM 87501
01-23-12 Form 990 (2011)
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* Form 990 (2011) SANTA FE ASSOCIATION OF REALTORS 85-0268909 Page7?
[Part VII| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated .

Employees, and Independent Contractors
Check f Schedule O contains a response to any question in this Part VII X X |___|

Section A, Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization's tax year.

® List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- n columns (D), (E), and (F) f no compensation was paid.

® st all of the organization’s current key employees, if any. See instructions for definition of "key employee.®

® | ist the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee) who received reportable
compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations.

® List all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations

List persons n the following order: individual trustees or directors; institutional trustees; officers; key employees; highest compensated employees;
and former such persons.

I:] Check this box if netther the organization nor any related organization compensated any current officer, director, or trustee.

(A) (8) €) (D) (B) (F)
Name and Title Average | . ;e‘;f':“gz“hm one Reportable Reportable Estimated
hours per | box, unless person s both an compensation compensation amount of
week ‘f_’"""' and a dwectar/trustes) from from related other
(descnbe | g the organizations compensation
hours for | = B organization (W-2/1099-MISC) from the
related 5 ‘g g (W-2/1098-MISC) organization
organizations| £ | 3 ElE. and refated
inSchedule | S (2| 5 |E |28 s organizations
o |2|E|£]|s[z8[E
(1) MOLLY HARRIS-WHITTED
SECRETARY-TREASURER 2.001X X 0. 0. 0.
(2) DAN WRIGHT
PRESIDENT ELECT 2.00|X X 0. 0. 0.
(3) JOANNE VIGIL COPPLER
PRESIDENT 2.00|X X 0. 0. 0.
| (4) VICTORIA MURPHY
‘ 1ST VICE-PRESIDENT 2.00|X X 0. 0. 0.
\ (5) BARBARA BLACKWELL
| DIRECTOR 2.001X 0. 0. 0.
| (6) COLEEN DEARING
| DIRECTOR 2.001X 0. 0. 0.
i (7) BILL MCCOY
| DIRECTOR 2.00|X 0. 0. 0.
l (8) ALAN BALL
i DIRECTOR 2.001X 0. 0. 0.
| (9) MELISSA PIPPIN-CARSON
MLS CHAIR 2.001X 0. 0. 0.
(10) LOIS SURY
PAST PRESIDENT 2.00(X 0. 0. 0.
(11) PAM OSTROWSKI
COMMERCIAL_COUNCIL 2.00]X 0. 0. 0.
(12) WARREN SACKS
DIRECTOR 2.00}X 0. 0. 0.
(13) PATRICIA LOVE
DIRECTOR 2.001X 0. 0. 0.
i 132007 01-23-12 Form 990 (2011)
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* Form 990 (2011) SANTA FE ASSOCIATION OF REALTORS 85-0268909 Page8
[Part vil | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
A ) (©) (D) (E) (F)
Name and title Average | j&e‘:ig:‘ than one Reportable Reportable Estimated
hours per [ box, unless person is both an compensation compensation amount of
week officer and a directorrustee) from from related other
(describe | = the organizations compensation
hours for | < T organization (W-2/1099-MISC) from the
related | g | £ 2 (W-2/1099-MISC) organization
organizations| £ | S g (e and related
in Schedule [ 3 | 8 = B %":»’ s organizations
o |E|E|g|=z|585
1b Sub-total . L > 0. 0. 0.
¢ Total from continuation sheets to Part Vll, Section A | 2 0. 0. 0.
d_Total (add lines 1b and 1c) . . A 0. 0. 0.
2 Total number of Individuals (including but not llmrted to those Iisted above) who received more than $100,000 of reportable
compensation from the organization P> 0
Yes | No
3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated employee on
line 1a? If "Yes, ® complete Schedule J for such individual . 3 X
4  For any individual isted on line 1a, is the sum of reportable compensatlon and other compensatlon from the organlzatlon
and related organizations greater than $150,0007? /f “Yes, " complete Schedule J for such indvidual 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or |nd|v1dual for services
rendered to the organization? /f "Yes, * complete Schedule J for such person 5 X

Section B. Independent Contractors

1

Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization’s tax year.

(A)
Name and business address

NONE

(8)

Descnption of services

©
Compensation

2 Total number of independent contractors (including but not imited to those listed above) who received more than
$100,000 of compensation from the organization P>

0

132008 01-23-12
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08551108 788008 7920

+ Form 990 £011) SANTA FE ASSOCIATION OF REALTORS 85-0268909 Page9
|Part VIl | Statement of Revenue
A B C (D)
Total (rezlenue Relzfte)d or Unr(ela)ted exggt\jlggl#om
exempt function business tax under
revenue revenue Sg%?g? 55113
%og 1 a Federated campaigns 1a
g 3| b Membership dues 1b
(55 ¢ Fundraising events 1c
':.-i _'_f d Related organizations . 1d
g_g e Govemment grants (contnbutions) 1e
.g‘f f All other contributions, gifts, grants, and
_3% similar amounts not included above _ 1® 62,343.
'&'g g Noncash contributions included in lines 1a-1f $
88| h Total. Add lines 1a-1f . > 62,343,
Business Code -
¢ | 2a MULTIPLE LISTING FEES 531390 374,281. 374,281.
Zo b MEMBERSHIP DUES 531390 322,435.| 322,435.
%2 ¢ CONTINUING EDUCATION 531390 70,734.] 70,734.
§3|
Q f All other program service revenue
g _Total. Add lines 2a-2f . | 3 767,450,
3 Investment income (including dividends, interest, and
other similar amounts) S » 4,752. 4,752.
4  Income from investment of tax-exempt bond proceeds P
5 Royalties e N
() Real (ii) Personal
6 a Gross rents 3,355.
b Less: rental expenses
¢ Rental Income or (oss) 3,355.
d Net rental income or {loss) e e N 3,355. 3,355.
7 a Gross amount from sales of (i) Secunties (i) Other
assets other than inventory
b Less cost or other basis
and sales expenses
¢ Gain or (loss) _
d Net gain or (oss) . .
o 8 a Gross income from fundraising events (not
g including $ of
&’:; contributions reported on ine 1c). See
5 Part IV, ine 18 . a
g b Less: direct expenses . b
¢ Netincome or (loss) from fundraising events | 2
9 a Gross income from gaming activities. See
Part IV, ine 19 a
b Less direct expenses b
c Net income or (loss) from gaming activities |
10 a Gross sales of inventory, less returns
and allowances al 12,848.
b Less cost of goods sold .. bl_3,540.
c_Net income or (loss) from sales of inventory » 9,308. 9,308.
Miscellaneous Revenue Business Code
11 a MANAGEMENT FEE 531390 8,775. 8,775.
b WEBSITE ADVERTISING 531390 2,125. 2,125,
c
d All other revenue .
e Total. Add ines 11a-11d » 10,900.
12 ___ Total revenue. See mstructions. > 858,108.] 396,524.] 394,489. 4,752.
01852 Form 990 (2011)
9
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Form 990 (2011)

[Part X[

.

SANTA FE ASSOCIATION OF REALTORS

85-0268909 Page10

Part |X | Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A) but are not required to
complete columns (B), (C), and (D).

Check if Schedule O contains a response to any qu)estion in this Part IX 5] S 5 III
Do not include amounts reported on lines 6b, (A . .
7b, 8b, 9b, and 10b of Pars Vil Total expenses F”°§;§’2,,§2’:‘°e g”ean’?r%?é"fi'é‘ni’ég F:Qééﬁ?égg
1 Grants and other assistance to governments and
organizations in the United States. See Part IV, line 21
2 Grants and other asststance to individuals in
the United States. See Part IV, line 22 1,000.
3 Grants and other assistance to govemments,
organizations, and individuals outside the
United States. See Part IV, ines 15and 16 __
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees R .
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4358(c)(3)(B)
7 Other satanes and wages e 333,013,
8 Pension plan accruals and contributions gnciude
section 401(k) and section 403(b) employer contributions) 1 5 i 1 9 0 »
9 Other employee benefits 40,592.
10 Payroll taxes ) 26,439.
11 Fees for services (non-employees).
a Management
b Legal 5,460.
¢ Accounting 15,321.
d Lobbying . L
e Professional fundraising services. See Part IV, ine 17
f Investment management fees _
g Other ..
12 Advertising and promotion
13 Office expenses
14 Information technology = .
15 Royalties .
16 Occupancy 71,337.
17 Travel . . o 19,378.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings .
20 Interest .
21 Payments to affiiates .
22 Depreciation, depletion, and amortization 7,481.
23 Insurance
24 Other expenses. ltemize expenses not covered
above. (List miscellaneous expenses in line 24e. If line
24e amount exceeds 10% of line 25, column (A)
amount, list ine 24e expenses on Schedule 0.)
a EQUIPMENT RENTAL MLS 129,128.
b PROGRAM EXPENSES 66,132,
¢ CONTINUING EDUATION 49,734.
d OFFICE EQUIPMENT LEASES 22,040.
e Allotherexpenses SEE SCH O 111,152.
25 _ Total functional expenses. Add lines 1 through 24e 913,397.
26 Joint costs. Complete this line only if the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.
Check here P D 1t following SOP 98-2 (ASC 958-720)
132010 01-23-12 Form 990 (2011)
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* Form 990 (2011

[}

SANTA FE ASSOCIATION OF REALTORS

85-0268909 Page 11

[ Part X | Balance Sheet

(A) (B)
Beginning of year End of year
1 Cash - noninterest-beanng 596,197.] 1 193,185.
2  Savings and temporary cash investments 536,770.] 2 792,614.
3 Pledges and grants receivable, net 3
4  Accounts receivable, net 98,963.] a4 126,153.
5 Receivables from current and former off icers, dlrectors trustees key
employees, and highest compensated employees. Complete Part (I
of Schedule L - . . e e 5
6 Receivables from other disqualified persons (as defined under section
4958(f)(1)), persons described in section 4958(c)(3)(B), and contnbuting
employers and sponsonng organizations of section 501(c)(9) voluntary
- employees' benefictary organizations (see instructions) . .. ... 6
§ 7 Notes and loans recewvable,net ... . .. 7
2 | 8 Inventones for sale or use . 3,884.] 8 10,091.
9 Prepad expenses and deferred charges 12,309.] 9 9,364.
10a Land, buldings, and equipment cost or other
basis. Complete Part VI of Schedule D 10a 224,153.
b Less: accumulated depreciation 10b 161,194. 17,163.] 10¢c 62,959.
11 Investments - publicly traded securities . 11
12 Investments - other securities. See Part IV, line 11 . 12
13 Investments - program-related. See Part iV, line 11 13
14 Intangible assets . 14
15 Other assets. See Part IV, ine 11 . 15
__ 116 Total assets. Add lines 1 through 15 (must equal line 34) 1,265,286, 16 1,194 ,366.
17  Accounts payable and accrued expenses _ 23,517.} 17 23,923.
18 Grants payable 18
19 Deferred revenue . 784,501.] 19 766,307.
20 Tax-exempt bond Ilabllltles ...... 20
b 21 Escrow or custodial account hability. Complete Part IV of Schedule D 21
£ |22 Payables to current and former officers, directors, trustees, key employees,
E highest compensated employees, and disqualified persons. Complete Part Il
- of Schedule L e e e R R 22
23 Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable to unrelated third parties _ 24
25 Other habilities (including federal Income tax, payables to related third
parties, and other liabilities not included on lines 17-24) Complete Part X of
Schedule D o 50.] 25 0.
___ 126 Total liabilities. Add lines 17 through 25 808,068, 26 750,230,
Organizations that follow SFAS 117, check here ) IXI and complete )
2 lines 27 through 29, and lines 33 and 34.
g 27 Unrestricted net assets ) 423,267 27 373,974.
= 28 Temporanly restncted net assets 33,951.{ 28 30,162.
-g 29 Permanently restricted net assets R 29
2 Organizations that do not follow SFAS 117 check here > l:l and
] complete lines 30 through 34.
13 30 Capital stock or trust pnncipal, or current funds _ 30
§ 31 Paid-in or capital surplus, or land, bullding, or equipment fund 31
% | 32 Retained eamings, endowment, accumulated income, or other funds 32
Z |33 Total net assets or fund balances o 457 ,218.] 33 404,136.
34 Total habllities and net assets/fund balances 1,265,286.] 34 1,194,366.
Form 990 (2011)
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* Form 990 (2011) SANTA FE ASSOCIATION OF REALTORS 85-0268909 Pagei2
| Part XI | Reconciliation of Net Assets

Check if Schedule O contains a response to any question in this Part X! . .. .. . . . IJ_LI
1 Total revenue (must equal Part VIil, column (A), line 12) 1 858,108.
2 Total expenses {must equal Part IX, column (A), line 25) 2 913,397.
3 Revenue less expenses. Subtract line 2 from bne 1 . 3 -55,289.
4  Net assets or fund balances at beginning of year (must equal Part X ne 33 oolumn (A)) 4 457 ,218.
5 Other changes In net assets or fund balances (explain in Schedule O) 5 2,207.
6 __Net assets or fund balances at end of year. Combine lines 3, 4, and 5 (must equal Part X fne 33 column ®) | 6 404,136.
| Part XI | Financial Statements and Reporting
Check ff Schedule O contains a response to any questioninthis Part XIl .. ... L. . . .. |:]
Yes | No
1 Accounting method used to prepare the Form 990: D Cash m Accrual D Other
If the organization changed its method of accounting from a prior year or checked "Other,” explain in Schedule O.
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? = | L 2a X
b Were the organization's financial statements audited by an independent accountant? . 2| X
¢ [f "Yes® to line 2a or 2b, does the organization have a committee that assumes responsibility for oversnght of the audrt
review, or compilation of its financial statements and selection of an independent accountant? i i 2c| X
If the organization changed erther its oversight process or selection process during the tax year, explain in Schedule O.
d If "Yes" to line 2a or 2b, check a box below to indicate whether the financial statements for the year were 1ssued on a
separate basis, consolidated basis, or both:
II] Separate basis |:| Consolidated basis D Both consolidated and separate basis
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth n the Single Audit
Act and OMB Circular A-1337? o L o . 3a X
b If “Yes,® did the organization undergo the required audit or audits? if the organization did not undergo the required audit
or audits, explain why in Schedule O and describe any steps taken to undergo such audits . 3b
Form 990 (2011)
132012
01-23-12
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OMB No 1545-0047

: SCHtEDULE D Supplemental Financial Statements 201 1

(Form 990) P Complete if the organization answered "Yes," to Form 990,
e T Part IV, line 6, 7, 8, 9, 10, 113, 11b, 11c, 11d, 11e, 11f, 123, or 12b. Open to Public
:3:;:;“;25;,";;;5?;“ P> Attach to Form 990. P> See separate instructions. Inspection
Name of the organization Employer identification number
SANTA FE ASSOCIATION OF REALTORS 85-0268909

| Part | | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the
organization answered "Yes" to Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts
1 Total number at end of year
2 Aggregate contnbutions to (dunng year)
3 Aggregate grants from (dunng year)
4 Aggregate value at end of year
5 D the organization inform all donors and donor advnsors in writing that the assets held in donor advised funds
are the organization’'s property, subject to the organization’s exclusive legal control? = . X . i ':l Yes D No
Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only

[~}

for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose confernng
impermissible private benefit? . . . D Yes D No
| Part 1l | Conservation Easements. Complete if the organlzatlon answered "Yes® to Form 990 Pat IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e.g., recreation or education) L__] Preservation of an historically important land area
|:| Protection of natural habitat D Preservation of a certified histonc structure
D Preservation of open space
2 Complete ines 2a through 2d if the organization held a qualified conservation contnbution in the form of a conservation easement on the last
day of the tax year.

Held at the End of the Tax Year

a Total number of conservation easements . X X 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure |ncluded in (a) . 2c
d Number of conservation easements included in (c) acquired after 8/17/06, and not on a historic structure

Iisted in the National Register 2d

3 Number of conservation easements modified, transferred released extrngurshed or tenmnated by the organlzatlon dunng the tax
year p

4 Number of states where property subject to conservation easement I1s located p
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of
violations, and enforcement of the conservation easements it holds? . . i . [:l Yes L__] No
6 Staff and volunteer hours devoted to monitonng, inspecting, and enforcing conservation easements during the year p>
7 Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the year p> $
8 Does each conservation easement reported on ine 2(d) above satisfy the requirements of section 170h)(4)(B)()
and section 170(h)(@)B)[H)? .. . .. . I:] Yes |:| No
9 In Part XIV, descnbe how the organization reports conservatlon easements In its revenue and expense statement and balance sheet, and
include, if applicable, the text of the footnote to the organization’s financial statements that describes the organization’s accounting for
conservation easements.
| | Part Il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered "Yes" to Form 990, Pat IV, line 8.
1a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report In its revenue statement and balance sheet works of art,
histoncal treasures, or other simitar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XIV,
the text of the footnote to its financial statements that describes these tems.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of art, histoncal
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts
relating to these tems:

(i) Revenues included in Form 990, Part VIII, ine 1 . . . R

{ii) Assets included in Form 990, Part X N . > s

2 If the organization received or held works of art, hlstoncal treasures, or other snmllar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 (ASC 958) relating to these tems:

a Revenues included in Form 990, Part VIII, ine 1 . . » 3
b Assets included n Form 990, Part X o . > $
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2011
r 038512
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-Schedule D (Form 990) 2011 SANTA FE ASSOCIATION OF REALTORS 85-0268909 Page2
[Part Il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
3 Using the organization’s acquisrtion, accession, and other records, check any of the following that are a significant use of its collection tems

(check all that apply):
a D Public exhibition
b l:] Scholarly research
c D Preservation for future generations

|:| Loan or exchange programs

d
e D Other

4 Provide a descnption of the organization’s collections and explain how they further the organization’s exempt purpose in Part XIV
5 Dunng the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets

to be sold to raise funds rather than to be maintained as part of the orqanization’s collection? : D Yes D No
| Part IV l Escrow and Custodial Arrangements. Complete if the organization answered "Yes" to Form 990, Pat IV, ine 9, or
reported an amount on Form 990, Part X, fine 21.
1a Is the organization an agent, trustee, custodian or other intermediary for contnbutions or other assets not included
on Form 990, Part X? - L Jlves [JINo
b If "Yes," explain the arrangement in Part XIV and complete the follownng table
Amount
¢ Beginning balance . 1c
d Additions dunng the year . . 1d
e Distributions dunng the year 1e
f Ending balance . X 1f
2a Did the organlzatlon mclude an amount on Fonn 990, Part X, ine 21'? . l:l Yes D No
b _If "Yes," explain the arrangement in Part XIV.
| Part V| Endowment Funds. Complete if the organization answered *Yes* to Form 990, Part IV, fine 10
(a) Current year {b) Prior year {(c) Two years back | (d) Three years back | (e) Four years back
1a Beginning of year balance
b Contnbutions _ . i
c Net investment earnings, gans, and losses
d Grants or scholarships
e Other expendrtures for facllities
and programs X
f Administrative expenses
g End of year balance
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
a Board designated or quasi-endowment P> %
b Permanent endowment p %
¢ Temporarly restncted endowment P> %
The percentages in lines 2a, 2b, and 2¢ should equal 100%.
3a Are there endowment funds not 1n the possession of the organization that are held and administered for the organization
by: Yes | No
(i) unrelated organizations 3afi)
(ii) related organizations = o 3a(ii)
b If “Yes" to 3a(jii), are the related orgamzatlons listed as requnred on Schedule R'7 3b

Descnbe in Part XIV the intended uses of the organization's endowment funds.

| Part VI |Land, Buildings, and Equipment. See Form 990, Part X, fine 10.

Description of property {a) Cost or other (b) Cost or other (c) Accumulated (d) Book value
basis (investment) basis (other) depreciation
fa Land
b Buidings X
c Leaseholdlmprovements 45,510. 17,677. 27,833.
d Equipment 178,643. 143,517, 35,126.
e Other
Total. Add nes 1a through 1e {Column (d) must equal Form 990, Part X, column (B), line 10(c)) | 2 62,959.
Schedule D (Form 990) 2011
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« Schedule D (Form 990) 2011 SANTA FE ASSOCIATION OF REALTORS

[Part VII| Investments - Other Securities. See Form 990, Part X, fine 12.

85-0268909 Page3

(a) Descnption of secunty or category

(including name of securty) (b) Book value

(c) Method of valuation.
Cost or end-of-year market value

(1) Financial denvatives

(2) Closely-held equity interests

(3) Other

A

B

©

D)

(E)

(A

()

(H

(0]

Total. (Col (b) must equal Form 990, Part X, col (B) line 12.)p»>

| Part VHll| iInvestments - Program Related. See Form 990, Part X, ine 13.

(a) Description of investment type (b) Book value

{c) Method of valuation.
Cost or end-of-year market value

(W)

@

()

@)

©)

(6)

@)

®

©)

_(10)

Total. (Col (b) must equal Form 990, Part X, col (B) line 13.} >

| Part IX| Other Assets. See Form 990, Part X, fine 15.

(a) Descnption

{b) Book value

)

@

@)

@)

)

6)

(7)

@

)

(19)

X | Other Liabilities. See Form 990, Part X, fine 25.

Total. (Column (b) must equal Form 990, Part X, col (B) line 15.)
Part
1.

(a) Descnption of liability

(b) Book value

(1) Federal Income taxes

_@

3

_@

_®

_©

@)

8

()

a9

()]

Total. (Column (b) must equal Form 990, Part X, col (B) Iine 25)

740) Footnote Tn Part XJV, provide the fext of The Toolnote To the orgamzahc;n:\ s financial stalements that repors the organizalion's liability for uncertain Tax posifions under

2. _FIN 48 (ASC 740)

132053
01-23-12
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-Schedule D Fogn 990) 2011 SANTA FE ASSOCIATION OF REALTORS 85-0268909 Paged
[ Part XI | Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements
1 Total revenue (Form 990, Part VIII, column (A), ine 12) L 1 858,108.
Total expenses (Form 990, Part IX, column (A), line 25) 913,397,
Excess or (deficit) for the year Subtract line 2 from line 1 -55,289.
Net unrealized gains (losses) on investments
Donated services and use of facilities
Investment expenses
Prior period adjustments
Other (Descnbe in Part XIV) L 2,207.
Total adjustments (net). Add lines 4through 8 o . . . 2,207.
10 Excess or (defictt) for the year per audited fi nancial statements. Combine lines 3 and 9 10 -53,082,
| Part XIl | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
1 Total revenue, gains, and other support per audited financial statements . L 1 861,648.
2 Amounts included on ine 1 but not on Form 990, Part VIii, ine 12:
Net unrealized gains oninvestments . ... ... ... ... .. . .. .. .. | 2a
Donated services and use of faciities = . R T 2b
Recovenes of prior year grants B . X X 2c
Other (Descnbe in Part XiV.) ) N . . 2d 3,540,
Add lines 2a through 2d e o o . 2e 3,540.
3 Subtract line 2e from line 1 o . L . . . L8 8§58,108.
4 Amounts included on Form 990, Part VIil, ine 12, but not on line 1:
Investment expenses not included on Form 990, Part VIII, line 7b . I 4a
b Other (Describe in Part XIV.) o o Lab
¢ Add lines 4a and 4b . . 4c 0.
Total revenue Add lines 3 and 4c. (Tl'us must equa/ Form 990 Part I, line 12.) 5 858,108.

0 N O O [& W N

© O N LN

©

[+ - N o B « S -]

[

| Part Xlil| Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audited financial statements o . S 1 914,730.
2 Amounts included on ine 1 but not on Form 990, Part IX, fine 25:
Donated services and use of facilities . i 2a
Prior year adjustments | o L L. 2b
Other losses Ce - . . | 2¢
Other (Describe in Part XIV) L . 2d 8,814.
Add lines 2a through 2d ) . . 2e 8§,814.
3 Subtract ine 2e from line 1 L L L .1 3 905,916.
4 Amounts included on Form 930, Part IX, ine 25, but not on ine 1:
a Investment expenses not included on Form 990, Part VIII, ine 7b i | 4a
b Other((DescrbeinPart XIV) . . . . . iy 7.481.
¢ Add fines 4a and 4b 4c 7,481.
Total expenses. Add lines 3 and 4c (Th/s must equal Form 990, Part |, lne 18) . .. .. ...l s 913,397.
| Part XIV| Supplemental Information
Complete this part to provide the descnptions required for Part Il, ines 3, 5, and 9; Part lll, ines 1a and 4, Part IV, ines 1b and 2b; Part V, fine 4; Part
X, ine 2; Part XI, ine 8; Part X!I, ines 2d and 4b; and Part Xlli, ines 2d and 4b. Also complete this part to provide any additional information
PART X, LINE 2: THE ASSOCIATION HAS BEEN CLASSIFIED AS AN OTHER THAN

(1 0~ W o BN « 2 ]

PRIVATE FOUNDATION AND IS TAX-EXEMPT UNDER SECTIONS 501(C)(6) OF THE

INTERNAL: REVENUE CODE, ALTHOUGH SUBJECT TO TAX FROM ANY UNRELATED

BUSINESS. ON JANUARY 1, 2009, THE ASSOCIATION ADOPTED THE RECOGNITION

REQUIREMENTS FOR UNCERTAIN INCOME TAX POSITIONS AS REQUIRED BY GENERALLY

ACCEPTED ACCOUNTING PRINCIPLES, WITH NO CUMULATIVE EFFECT ADJUSTMENT

REQUIRED. AS OF DECEMBER 31, 2011, TAX YEARS 2009 THROUGH 2011 REMAIN

SUBJECT TO EXAMINATION BY MAJOR TAX JURISDICTIONS.

Schedule D (Form 990) 2011
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* Schedule D (Form 9590) 201 1 SANTA FE ASSOCIATION OF REALTORS

85-0268909 Pages

[ Part XIV| Supplemental Information (continued)

PART XI, LINE 8 - OTHER ADJUSTMENTS:

BOOK/TAX DEPRECIAITON DIFFERENCE 2,207.
PART XII, LINE 2D - OTHER ADJUSTMENTS :
COST OF GOODS SOLD 3,540.
PART XIII, LINE 2D - OTHER ADJUSTMENTS:
DEPRECIATION 5.274.
COST OF GOODS SOLD 3,540.
TOTAL TO SCHEDULE D, PART XIII, LINE 2D 8,814.
PART XIII, LINE 4B - OTHER ADJUSTMENTS:
DEPRECIATION 7,481.

132055
01-23-12
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- SCHEDULE O Supplemental Information to Form 990 or 990-EZ °§"‘6‘ii5'ﬂi‘”

(Form 990 or 990-£2) Complete to provide information for responses to specific questions on

Department of the Treasury Form 990 or 990-EZ or to provide any additional information. Open to Public

Internal Revenue Service P Attach to Form 990 or 990-EZ. Inspection

Name of the organization Employer identification number
SANTA FE ASSOCIATION OF REALTORS 85-0268909

FORM 990, PART T, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

RELATED INTEREST.

FORM 990, PART VI, SECTION B, LINE 11: FORM 990 IS REVIEWED BY THE BOARD

PRIOR TO FILING.

FORM 990, PART VI, SECTION B, LINE 12C: THE BOARD PERFORMS AN ANNUAL

REVIEW OF RELATED INTERESTS AND POSSIBLE CONFLICT OF INTERESTS WITH THEIR

DIRECTORS AND ASSOCIATION MANAGEMENT. THE PROCESS INVOLVES A SIGNED

QUESTIONAIRRE FOR EACH INDIVIDUAL.

FORM 990, PART VI, SECTION B, LINE 15A: REVIEW WAS PERFORMED WITH PRIOR

EXECUTIVE COMPENSATION AS A BASIS ALONG WITH BOTH LOCAL EXECUTIVE

COMPENSATION RANGES AND PROVIDED STATE/NATIONAIL REALTOR ASSOCIATION

COMPENSATION RANGES.

FORM 990, PART VI, SECTION C, LINE 18: FORM 990 IS AVAILABLE AT

WWW.GUIDESTAR.ORG

FORM 990, PART VI, SECTION C, LINE 19: FINANCIAL STATEMENTS AND RELATED

INFORMATION IS AVAILABLE UPON REQUEST AT THE ORGANIZATION'S QOFFICE.

FORM 990, PART IX, LINE 24E, ALL OTHER FUNCTIONAL EXPENSES:

REALTOR DINNER DINNER EXPENSE:

TOTAL EXPENSES 15,104.

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2011)
132211
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» Schedule O (Fgrm 990 or 990-E7) (2011) Page 2

Name of the organization 3 Employer identification number
SANTA FE ASSOCIATION OF REALTORS 85-0268909

JANITORIAL:

TOTAL EXPENSES 10,234.

BANK CHARGES:

TOTAL EXPENSES 7,645.
UTILITIES:
TOTAL EXPENSES 6,919.

ML.S COMPUTER EXPENSE:

TOTAL EXPENSES 6,789.

COMPUTER SOFTWARE UPDATES:

TOTAL EXPENSES 6,085.

MATINTENANCE - OFFICE EQUIPMENT:

TOTAL EXPENSES 5,703.

RAPPATONI LEASE:

TOTAL EXPENSES 4,932.
TELEPHONE :
TOTAL: EXPENSES 4,702.

DUES DISCOUNT:

TOTAL: EXPENSES 4,425.

MEETING & CLASS EXPENSE:

03%5%2 Schedule O (Form 990 or 990-E2) (2011)
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< Schedule O (Form 990 or 980-E2) (201 1)

Page 2

Name of the organization

Employer identification number

SANTA FE ASSOCIATION OF REALTORS 85-0268909
TOTAL EXPENSES 4,310.
OFFICE_ SUPPLIES:
TOTAL EXPENSES 4,291.
STAFF PROFESSTIONAL DEVELOPMENT :
TOTAL EXPENSES 4,027.
COMMERCIAL COUNCIL MEETINGS:
TOTAL EXPENSES 3,598.
INTERNET :
TOTAL EXPENSES 3,177.
INSURANCE:
TOTAL EXPENSES 2,556.
STRATEGIC PLANNING:
TOTAL EXPENSES 2,459.
POSTAGE:
TOTAL EXPENSES 2,114.
TEMPORARY SERVICES:
TOTAL EXPENSES 2,049.
SCHOLARSHIP FUND EXPENSE :
TOTAL EXPENSES 2,000.

132212
01-23-12
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< Schedule O (Farm 990 or 990-E2) (2011)

Page 2

Name af the organization

Employer identification number

SANTA FE ASSOCIATION OF REALTORS 85-0268909

SPECIAL SERVICE AWARDS:

TOTAL EXPENSES 1,663.
TRAINING CLASSES:

TOTAL EXPENSES 1,000.
DUES & SUBSCRIPTIONS:

TOTAL EXPENSES 830.
INSURANCE - DIRECTORS & OFFICERS:

TOTAL EXPENSES 825.
PROFESSIONAL STANDARED EXPENSE:

TOTAL EXPENSES 771.
SECURITY:

TOTAL EXPENSES 757.
PRINTING & STATIONARY:

TOTAL EXPENSES 649.
OFFICE MAINTENANCE:

TOTAL EXPENSES 630.
TAXES - GRT:

TOTAL EXPENSES 505.

132212
01-23-12
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Schedule O (Form 990 or 990-E2Z) (2011)
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“*3chedule O (Form 990 or 990-E7) (2011) Page 2
Name of the organization Employer identification number

SANTA FE ASSOCIATION OF REALTORS 85-0268909

PERSONAL PROPERTY TAX:

TOTAL EXPENSES 212.

MISCELLANEQOUS EXPENSE:

TOTAL EXPENSES 191.

TOTAL OTHER EXPENSES ON FORM 990, PART IX, LINE 24E, COL A 111,152.

FORM 990, PART XTI, LINE 5, CHANGES IN NET ASSETS:

BOOK/TAX DEPRECIAITON DIFFERENCE 2,207.

$1 242 Schedule O (Form 990 or 990-E2) (2011)
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