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-~990-PF
Department of the Treasury
Intemal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

For calendar year 2011 or tax year beginning

, 2011, and ending

2011

Name of foundation
SHEILA FORTUNE FOUNDATION,

INC.

84-1467131

A Employer identification number

Number and street (or P O box number if mail 1s not delivered to street address)

2135 4TH STREET

Room/suite B

(303)

Telephone number (see Instructions)

449-5786

City or town, state, and ZIP code

BOULDER, CO 80302

pending, check here -

G Check all that apply Inthal return Initial return of a former public charnty D
Final return Amended return
Address change Name change

computation

H_Check type of organization

Section 4947(a)(1) nonexempt chantable trust

X I Section 501(c)(3) exempt private foundation

Other taxable private foundation

| Fair market value of all assets at end
of year (from Part I, col (c), line

J_Accounting method Lﬁl Cash L_] Accrual

Other (specify)

C If exemption application ts

1 Foregn organizations, check here

2 Foreign organizations meeting the
85% test, check here and attach

E If pnvate foundation status was terminated
under section 507(b)(1){A), check here

F If the foundation s in a 60-month termination
under section 507(b){1)}(B). check here

e[ ]
]

CANNED MAY g0 2012

16) > $ 5,987,474. (Part |, column (d) must be on cash basis )

Analysis of Revenue and Expenses (The {d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b} Net investment (c) Adjusted net for chantable
may not necessanly equal the amounts in e"pggziz per income Income purposes
column (a) (see instructions) ) (cash basis only)

1 Contnbutions, aifts, grants, etc , received (attach schedule) 1 4 717 4 850.
2 hook b || fumefounceten s ot edured o
3 Interest on savings and temporary cash investments
4 Dwvidends and interest from secunties 145,822, 145,822. ATCH 1
Sa Grossrents . _ . . .. ... ... ...
b Net rental income or (loss)

g Sla) get gain :)r (loss) ffrom IIsale of assets not on fine 10 -387.

E| ° acsetconinesa 447,345,

3 7 Capital gain net income (from Part IV, line 2)

® 8 Netshorttermcapitalgan . . ... .. ..

9 Income modifications - + » - - - s e e . -
10 a2 Gross sales less retums
and allowances = « ¢« - -
b Less Costof goods sold ‘
¢ Gross profit or (loss) (attach schedule) | _
11 Other income (attach schedule) . . . . . . . 436. 436. ATCH 2
12 Total Addnes 1through 11 . . . . . . . . 1,863,721. 146,258.
13 Compensation of officers, directors, trustees, etc 27,451.
14  Other employee salanes andwages . . . . .

8115 Pension plans, employee benefits _, . . . . .

g 16a Legal fees (attach schedule) ATCH 3 . . 9,889.

2| b Accounting fees (attach schedule) ATCH 4 2,050. 1,025.

':’, ¢ Other professional fees (attach schedule) . * . 17,937. 17, 91

'.E 17 Interest. . . . . . ..ttt / "k

*3 18 Taxes (attach schedule) (see instructions) ., . . . . *_* 3,489. 1795 0. cbt’VFn ]

El19 Depreciation (attach schedule) and depletion TNI I

-gE, 20 OCCUPANCY . v v v v v v e e e v e e ng MAY 15 00,0 /((h’/

: 21 Travel, conferences, and meetings , . . . . . I 7 e ) [ Qf

sl22 Pnnting and publicatons . . .. ... ... l \ £ I gl

2123 Other expenses (attach schedute) ATCH, 7. 1,894. ~SUEN, ur ~—

W |24 Total operating and administrative expenses. —

3 Add lines 13through23 . . ... ... .. 62,710. 20,912.

° 25 Contnbutions, gifts, grantspad . . . . . .. 281,424. 281,424.

_126 _ Total expenses and disbursements Add lines 24 and 25 344,134. 20,912. g 281,424.

27  Subtract ine 26 from line 12
a Excessofr over exp and disbur .. 1,519,587.
b Net investment income (if negative, enter -0-) 125,346.
c_Adjusted net income (if negative, enter -0-). .
1Em1ri)ca1rol=‘;0aperwork Reduction Act Notice, see instructions. *ATCH 5 usa ** ATCH 6 Form 990-PF (2011) (hff)

P



*Farm 990-PF (2011)

Page 2

Attached schedules and amounts in the Beginning of year End of year
Balance Sheets descnption column should be for end-of-year
amounts only (See instructions ) {a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-nterest-beaning . . . . . .. ... ... ...
2  Savings and temporary cash investments , , . . . ... ... 92,677. 236,316. 236,316.
3  Accounts receivable » __
Less allowance for doubtful accounts » _
4 Pledges recevable »_____
Less allowance for doubtful accounts »
Grantsrecewvable , , ., . .. ...............
Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans receivable (attach schedule) » _
Less allowance for doubtful accounts » __ __
w| 8 |Inventonesforsaleoruse _ . . . ... ... .......
E 9 Prepaid expenses and deferedcharges . . ., . .. .. ... .
2 10 Investments - U S and state govemment obligations (attach schedule) , *_* 134 ’ 564. 137 4 87. 146,4 21.
b Investments - corporate stock (attach schedule) ATCH S, . 2. 2. 58,184.
Investments - corporate bonds (attach schedule) ATCH 10, 974,264. 1,414,218. 1,430,200.
R At 3,994. ATCH 11
(s ety deprociten s 3,994,
12 investments - morigageloans . . .. ... .. .. ... ..
13 Investments - other (attach schedute) _ _ | _ . ATCH 12. 3,119,893. 4,052,964. 4,116,353,
14 Land, bulldings, and >
equpment basis " _ __ ___ ___ . _____
Less accumulated depreciation »
(attach schedule) ¥ o
16  Other assets (descnbe »________ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1, deml) . . . . ..., ..... 4,321,400. 5,840,987. 5,987,474.
17 Accounts payable and accrued expenses . . .. ..
18 Grantspayable ., ... ...............
£/19  Deferredrevenue . . . . ... ... .. ..........
g 20 Loans from officers, directors, trustees, and other disqualffied persons
}3 21 Morigages and other notes payable (attach schedule) _ , , | .
|22 Otherliabilties (descnbe » __ )
23 Total liabilities (add ines 17 through22) . . . .. .... .. 0 0

24
25
26

27
28
29
30
31

Net Assets or Fund Balances

)

O 0N b WwN
>
a
[=Y
3
@
w
-—
N
©
=]
a
w

Retained earnings, accumulated income, endowment, or other funds 2,421,643. 3,941, 230.

Total net assets or fund balances (see nstructions) , _ . . . . 4,321,400. 5,840,987.

Total liabilities and net assets/fund balances (see

L s e P I T A T S 4,321,400. 5,840, 987.

Analysis of Changes in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year - Part [, column (a}, ine 30 (must agree with
end-of-year figure reported on prior year's return) L L L L ... 1 4,321,400.
Enter amount from Part I’ llne 27a ...................................... 2 1 ! 51 9 ! 587 "
Other increases not included in hne 2 (temize) 3
............................................. 4 >,840,987.

Decreases not included in line 2 (temize¢) 5
Total net assets or fund balances at end of year (line 4 minus ne 5) - Part II, column (b), ine 30 . . . . . 6 5,840,987,

Foundations that follow SFAS 117, check here P |__|
and complete lines 24 through 26 and lines 30 and 31.

Unrestncted . . . . . . . . . 0 0 o i s e e e e e e e
Temporanly restncted
Permanentlyrestncted . . . . . . . ... ..........

Foundations that do not follow SFAS 117,
check here and complete lines 27 through 31. >

Capital stock, trust pnncipal, or current funds

Paid-in or capital surplus, or land, bldg , and equipment fund

1,899,757.

1,899,757.

JSA
1E1420 1 000

**ATCH 8

Form 990-PF (2011)
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Forr'n 990-PF (2011) Page 3
UVl  Capital Gains and Losses for Tax on Investment Income
DL
(a) List and descnbe the kind(s) of property sold (e g , real estate, gcv?;uuc:_-wd é‘é)qa?é% éd) Date sold
2-gtory bnck warehouse, or common stock, 200 shs MLC Co ) Doparcnase | (mo, day, yr) | (MO, day, yr)

SEE PART IV SCHEDULE

1a
b
c
d
e
(e) Gross sales pnce O lowabie) s expense of ol (& s (0 s @
a
b
c
d
e
Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
(F MV s of 12131163 Ot o Gany ! Qsses romeal ()
a
b
c
d
e

2 Capital gain net income or

(net capital loss)

If gain, also enter in Part |, Itne 7
If (loss), enter -O- in Part |, line 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part I, ine 8, column (c) (see instructions)

Partl, line 8

If (loss), enter -O- |n}

2 -387.

3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

if "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

l:| Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) (d
(b) (c)
Calendar YB;fTo‘:?aT;g:f :er;nnmg in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?b')s g:s;t;%nb?tg| ©)

2010 249,269. 4,554,108. 0.054735

2008 250, 900. 4,098,823. 0.061213

2008 279,667. 4,584,307. 0.061005

2007 282, 653. 5,266,751. 0.053667

2006 262,287. 4,751,753. 0.055198

2 Totalofline 1, column(d) . . . ... ... ... ... 2 0.285818
3 Average distnibution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence ifless thanSyears . . . . ... .. .. 3 0.057164

4 Enter the net value of nonchantable-use assets for 2011 from Part X, ne5 4 6,059,002.

§ Multiplylnedbyline3 e 5 346,357.

6 Enter 1% of net investment income (1% of Part |, ine 27b) . ... .. 6 1,253.

7 AddhnesSand® e e 7 347,610.

8 Enter qualifying distnbutions from Part XIl, ine 4 . 8 281,424.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
1E1430 1 000

Form 990-PF (2011)



‘ Form 990-PF {2011)

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed m section 4940(d)(2), check here > and enter "N/A" on hne 1
Date of ruling or determunaton letter  _ _ _ _ _ _ _ _ _ ___ __ _ (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 2,507.
here (] andenter 1% of Part 1,lme 27b . . L
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part !, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 ADAINESTANA2 | L L\ttt e e e e e e e e e e 3 2,507.
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 Q
5 Tax based on investment income. Subtract ine 4 fromline 3 Ifzeroorless,enter-0- _ _ . . . . ... .... 5 2,507.
6 Credits/Payments
a 2011 estimated tax payments and 2010 overpayment credited to 2011, , _ | 6a 2,400.
b Exempt foreign organizations - tax withheld at source | , , . . ... ... .. 6b
¢ Tax paid with application for extension of time to file (Form 8868) . . ., . . (1
d Backup withholding erroneously withheld . . . . . . ... .. ...... 6d
7 Total credits and payments Add ines 6athrough6d . . . . . . . & o v ¢ 0 it v ot vttt e ha s 7 2,400.
8 Enter any penalty for underpayment of estmated tax Check here D if Form 2220 s attached . . . . . .. 8
9 Tax due. If the total of ines 5 and 8 1s more than ine 7, enter amountowed _ ., . . . . ... .. ..... > 9 107.
10 Overpayment If ine 7 1s more than the total of ines 5 and 8, enterthe amountoverpaid , . . .. ... > 10
11 Enter the amount of ine 10to be Credited to 2012 estimated tax P 0 Refunded p| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate Yes | No
or Intervene In any political CAMPAIGN? . . . . . .t .t v e e e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 dunng the year (either dwectly or indirectly) for poliical purposes (see page 19 of the
NSIUCoNs for defiNION)? . . . . . L L i . i i e e e e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activittes and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for tiS YEar? _ . . . . . . . . o o e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) On the foundaton P $ (2) Onfoundation managers P $
e Enter the rembursement (f any) pad by the foundation dunng the year for politcal expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . . . ... .. 2 X
If "Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the [RS, in its goveming instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes , , ., . . . ... ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng theyear? . . . . ... ... ....... 4a X
b If"Yes," has itfiled atax retumon Form 990-T forthis year? | | . . . . . v v i v i e e e et e e o o e e maeeee 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction dunng theyear? . . . . . . ... ... ..... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the goveming nstrument so that no mandatory directions that
conflict with the state law remain in the goveming instrument? | | | . L . . . . . i 0 i it e e e e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? If "Yes,"complete Part i, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or wvith which it is registered (see instructions) P
CO,IN,PA,
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attormey General
(or designate) of each state as required by General Instruction G?If "No," attach explanation . . . . . . . . . ... ... ... 8b X
9 Is the foundation claming status as a pnvate operating foundaton within the meaning of section 4942()3) or
4942())(5) for calendar year 2011 or the taxable year beginning 1n 2011 (see instructions for Part XIV)? If "Yes," complete
PartXIV . o o i e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contnbutors dunng the tax year? /f "Yes,” affach a schedule lsting their names
L P 0] X
Form 990-PF (2011)
JSA

1E1440 1 000



*Form 990-PF (2011) Page 5
ELRITY Statements Regarding Activities (continued)

11 At any tme dunng the year, did the foundation, diectly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes,"attach schedule (seeinstructions) . . . . . . . . . . . .. it i i it v et o 11 X
12 Did the foundaton make a distnbution to a donor adwvised fund over which the foundaton or a disqualified
person had adwvisory privileges? If "Yes," attach statement (seemnstructions) , , . . . . ... .. .. ... ... 12 X
13 Did the foundation comply with the public Inspection requirements for its annual retums and exemption application? | | . | . 13 X
Website address  »___ __ WWW.SHEILAFORTUNEFOUNDATION.ORG
14 Thebooks are ncare of » SHEILA FORTUNE Telephoneno » __ _ _ _ 303-449-5786
Locatedat 2135 4TH STREET BOULDER, CO __ _________ ______________ z2P+4» 80302
15 Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in lieu of Form 1041 -Checkhere . - . . . . . .« - . o v 0 v v o }U
and enter the amount of tax-exempt interest recetved or accrued duringtheyear , ., . . . .. .. ... ...... > | 15i
16 At any tme dunng calendar year 2011, did the foundation have an Interest in or a signature or other authonty Yes | No
over a bank, secunties, or other financial account 1n aforeign country? | |, . L L. L L. L L L L e e e e s e e e e e 16 X

See the Instructions for exceptions and filng requirements for Form TD F 90-221 If "Yes," enter the name of

the foreign country B>
icliAYiIE-] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualfied person? | . ., ., . .. D Yes No
(2) Borow money from, lend money to, or otherwise extend credit to (or accept it from) a
AISQUAIE PEISON? . . . . o o o o e e e et e e e e Yes No
(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? . | . . . .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? | . . . . . .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either avalable for
the benefit or use of a disqualified person)? |, | . . . . . . . .t i i et e e e e e e Yes No

(6) Agree to pay money or property to a govemment official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the offical for a penod after

termination of govemment service, if terminating within 90 days), . . . . ... .. ... ... D Yes No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fal to qualfy under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (seeinstructions)? . . . . . . ..o L L. L 1b
Organizations relying on a current notice regarding disaster assistance checkhere | . . . . ... ... ... » D
¢ Did the foundation engage In a pnor year in any of the acts descnbed In 1a, other than excepted acts, that
were not comrected before the first day of the tax yearbeginning in 20117 | | . . . . . . . i @ i e i i u vt e 1c X

2 Taxes on falure to distnbute ncome (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined In section 4942(j)(3) or 4942(;)(5))

a At the end of tax year 2011, did the foundation have any undistnbuted income (lines 6d and
6e, Part XII}) for tax year(s) beginning before 20112 , | |, ., . . . . . . . . o0 ot e oo D Yes No
If "Yes," hsttheyears » _ e _ e e __

b Are there any years listed 1n 2a for which the foundation s not applying the provisions of section 4942(a)(2)
(relating to ncorrect valuation of assets) to the year's undistnbuted income? (if applying sechon 4942(a)(2) to

all years listed, answer "No" and attach statement -seenstructions ) . . . . . . . . . . .. ¢t i s i ittt e 2b
c If the provisions of section 4942(a)(2) are being applied to  any of the years listed In 2a, list the years here
>

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
atanytimedunngtheyear? | . | . . . .. ... i i i it e e e e e e s L—_\ Yes No
b If "Yes," did it have excess business holdings m 2011 as a result of (1} any purchase by the foundaton or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquwred by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the

foundation had excessbusinessholdings in 2017 ) ., . . . . i & @ i s & e s o v s n o s s o s s s s s s n s o 2 o2 o w = 3b
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes? . . . . . . .. 4a X
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginming n 20117 . 4b X

Form 990-PF (2011)

JSA
1E1450 1 000



* Form 990-PF (2011)

Page 6

ELAYIE:] Statements Regarding Activities for Which Form 4720 May Be Required (continueqd)

5a Dunng the year did the foundation pay or incur any amount to

(1)
2)
directly or indirectly, any voter registration dnve? _

3
4

Provide a grant to an organization other than a

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions)
Provide for any purpose other than relgious, chantable, scientific, lterary, or educational

(5)

purposes, or for the prevention of cruelty to chiidren or animals?

b If any answer 1s "Yes" to 5a(1)-(5), did any of the

Regulations section 53 4845 orn a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here

Carry on propaganda, or otherwise attempt to influence legislation (section 4345(e))?
Influence the outcome of any specific public election (see section 4955), or to camy on,

Provide a grant to an individual for travel, study, or other similar purposes?

No
| X} No

...................... Yes
............ Yes No
chantable, etc, organmization descnbed In
.............. Yes No
Yes No

transactions faill to qualify under the exceptions descnbed n

¢ If the answer I1s "Yes" to question 5a(4), does the foundation clam exemption from the tax

because it maintained expenditure responsibiiity for the grant?

DNO

Yes

If "Yes," attach the statement required by Regulations section 53 4945-5(d)

6a
on a personal benefit contract?

b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yes" to 6b, file Form 8870
7a

At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction?
b f"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums

D Yes No

.. I—__JYes

5b

6b X

7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 Listall officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

{d) Contnbutions to
employee benefit plans
and deferred compensation

(b) Title, and average Sc) Compensation
hours per week (If not paid, enter
devoted to position -0-)

{e) Expense account,
other allowances

27,451. Q

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions). If none, enter

(a) Name and address of each employee paid more than $50,000

(d) Contnbutions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week
devoted to position

{c) Compensation

(e) Expense account,
other allowances

JSA
1E1460 1 000

Form 990-PF (2011)



Forr‘n 990-PF (2011) Page 7
CELAYIN Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 __ Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professional services . . .« . & & @ v o o v e i e e e .. - >
Part 1X-A Summary of Direct Charitable Activities

List the foundation's four largest direct chartable activites dunng the tax year Include relevant statistical information such as the number of

Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc p

Part IX-B Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

3_NONE
Total. Addlines 1through 3 . . . . . . . . .t i i i i i i e e i e v e s s e s s e e sa a4 s e e e ae e aae = >
Form 990-PF (2011)
JSA

1E1465 1 000



Form 990-PF (2011)

Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out chartable, etc,
purposes
a Average monthly far market value of secunities L 1a 5,904,696.
b Average of monthly cashbalances | . ... ... .. ... 1b 246,575.
¢ Far market value of all other assets (see instructions) L. 1c
d Total (add hines 1a,b,andC) | . | . . ... 1d 6,151,271.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanatony . | 1e |
2 Acquisition indebtedness applicableto ine 1assets L 2
3 SUbtraCt hne 2 from llne 1d ----------------------------------------- 3 6' 151 L4 27 l z
4 Cash deemed held for chantable activites Enter 1 1/2 % of line 3 (for greater amount, see
NSHUCONS) | . e 4 92,269.
5 Net value of noncharitable-use assets. Subtract line 4 from ine 3 Enter here and on Part V, line 4 5 6,059,002.
Minimum investment return. Enter 5% ofline 5 _ . . . . . . . . e e e e 6 302, 950.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here » and do not complete this part )
1 Minimum investment return from Pamt X, N 6 . . . . . . © v i i i e e e et e et e e 1 302, 950.
2a Taxoninvestment income for 2011 from Part VI, line 5 2a 2,507.
b Income tax for 2011 (This does not include the tax from PartVI) = | 2b
c Add Ilnes 2a and 2b ............................................. 2c 2 ! 507 d
3 Distributable amount before adjustments Subtract ine 2c fromline 1 . . . . . . . .. .. ... ... 3 300,443.
4 Recoveries of amounts treated as qualifying distnbutions . . L L. L L L . e e 4
5 Addllnessand4 .............................................. 5 300’443-
6 Deduction from distributable amount (see instructions) . L 6
7  Distributable amount as adjusted Subtract line 6 from line § Enter here and on Part XIII,
1727 = TS S S 7 300,443.
Qualifying Distributions(see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d), ne 26 . ... ... .. 1a 281,424.
b Program-related investments - total from Partix-8 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
PUPOSES | e e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Sutability test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) . . . . . . . ... 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, Ine 8, and Part XIll, ine 4 | _ . 4 281,424.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see INStructions) . . . . . . . . . . e e 5 0
6 Adjusted qualifying distributions. Subtractine 5 fromlne 4 . . ... ... .. 6 281,424.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualfies for the section 4940(e) reduction of tax in those years
Form 990-PF (2011)
JsA

1E1470 1 000



Form 990-PF (2011)

Page 9

- UP N Undistributed Income (see instructions)
(a) (b) {c) (d)
1 Distnbutable amount for 2011 from Part XI, Corpus Years pnior to 2010 2010 2011
ine 7 300,443.
2 Undistnbuted income, f any, as of the end of 2011
a Enter amountfor2010only . . . ... ...
b Total forprioryears 20 09 20 08 20 07
3 Excess distnbutions carryover, if any, to 2011
a From2006 _ , . ... 35,944.
b From2007 _ _ . ... 25,735.
¢ From2008 . . ... 60,918.
d From2009 . . . ... 48,915.
e From2010 , . . ... 23,903.
f Total ofines 3athroughe . . . . .. .. ... 195,415.
4 Qualfying distnbutions for 2011 from Part XIl,
ineq4 » $ 281,424,
a Applied to 2010, but not more than line 2a
b Applied to undistnbuted income of pror years
(Election required - see instructions) , ., . . .. .
¢ Treated as distnbutions out of corpus (Election
required - see instructions) |, . ... ... ...
d Applied to 2011 distnbutable amount | _ |, . 281,424.
e Remaining amount distnbuted out of corpus
5 Excessdistnbutions carryover applied to 2011 | 19,019. 19,019.
(If an amount appears i column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add hnes 3f, 4c, and 4e Subtract line 5 176,396.
b Pnor years' undistnbuted income Subtract
hne 4b fromline2b . .. ... ... ..
¢ Enter the amount of pnor years' undistnbuted
income for which a notice of deficiency has been
1Issued, or on which the section 4942(a) tax has
been previously assessed. . . . . ... .. ..
d Subtract line 6c from hne 6b Taxable
amount - seenstructions | | . . .. ... ...
e Undistnbuted income for 2010 Subtract line
4a from hne 2a Taxable amount - see
INSrUCIONS &+ &+ & &« v 4 4t v e v v e v r .
f Undistnbuted income for 2011 Subtract hnes
4d and 5 from lne 1 This amount must be
distnbuted N2012 ., ., ... ... ... ..
7 Amounts treated as distnbutions out of corpus
to satsfy requrements imposed by section
170(b)(1)(F) or 4942(g}(3) (seenstructions)
8 Excess distnbutions carryover from 2006 not
applied on line 5 or line 7 (seenstructions) _ _ 16,925.
9 Excess distributions carryover to 2012.
Subtractines 7 and 8 fromline6a , , . . . . . 266,137.
10 Analysis of ine 9
a Excess from 2007 . , . 25,735.
b Excess from 2008 , . . 60,918.
¢ Excess from 2009 ., . . 48,915.
d Excessfrom2010 . . . 23,903.
e Excessfrom2011 . . . 106, 666.
Form 980-PF (2011)
JSA

1E1480 1 000



1a

2a

* Form 990-PF {2011) Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
If the foundation has received a ruling or determination letter that 1t 1s a pnvate operating
foundation, and the ruling 1s effective for 2011, enter the date oftherubng . . . . . . . . .. »
Check box to indicate whether the foundation i1s a pnivate operating foundation descnbed in section I_I 4942())(3) or I_l 4942())(5)
Tax year Pnor 3 years

Enter the lesser of the ad-
justed net income from Part (a) 2011 (b) 2010 () 2009 (d) 2008
1 or the mimimum investment
return from Part X for each
year histed

(e) Total

Qualfying distnbutions from Pan
X1, ine 4 for each year listed

Amounts included 1n ine 2¢ not
used directly for actve conduct
of exempt actvites . . . . .

Qualfying distnbutons  made
directly for actve conduct of
exempt actvities Subtract line
2d from fne2c | , ., ., . .
Complete 3a, b, or ¢ for the
altemnative test relied upon

"Assets” altemative test - enter

(1) value of all assets .
(2) Value of assets qualifying

under section

4842(}3)B)1}. . . . .
“Endowment” altemative test-
enter 2/3 of mimmum invest-
ment retumn shown in Part X,
ine 6 for each year listed

“Support” altemative test - enter

(1) Total support other than
gross investment income
(interest, dividends, rents
payments on secuntes
foans (secton 512(a)(5)),
or royales) . . .,

{2) Support from  general
publke and 5 or more
exempt organizatons as
provided In secton 4942
[OLET(=)]C1) R

(3) Largest amount of sup-
pot from an exempt
organization

4) Gross investment income
mSupplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundaton who have contnbuted more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )
SHEILA FORTUNE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here»l___] if the foundaton only makes contnbutions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number of the person to whom applications should be addressed
ATTACHMENT 14
b The form in which applications should be submitted and information and matenals they should include
THERE IS NO SPECIFIC FORM REQUIRED. (SEE ATTACHMENT)
¢ Any submission deadlines
THERE ARE NO SUBMISSION DEADLINES. (SEE ATTACHMENT)
d Any restnctions or lmitatons on awards, such as by geographical areas, chartable fields, kinds of insttutions, or other

factors
ATTACHMENT 15

JSA
1E1490 1 000

Form 990-PF (2011)



Form 930-PF (2011) Page 11

- U®A'A Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

4] t dividual,
Recipient show I:r?y lrseg;nl:r:\slr::pl;g Foundation Purpose of grant or Amount
any foundation manager status of contnibution
Name and address (home or business) or Substanual contnbLior recipient
a Paid during the year
ATTACHMENT 16

|

|

|

|

|

|

|

|

|

| TOMAl - o o oottt et e e e e e e e > 3a 281,424.
|

1 b Approved for future payment

!

|

\

\

|

:

|

]

\

T I S S P T S » 3b

Form 990-PF (2011)

JSA
1E1491 1 000



Form 990-PF (2011) Page 12
KUPALUF-W Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 {e)
Related or exempt
(a) (b) {©) (d) function income

1 Program service revenue Business code Amount Exclusion code Amount (See instructions )

- 0o Qo0 o N

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from secunties | | | | 14 145,822.
Net rental Income or (loss) from real estate

a &b WN

6 Net rental Income or (loss) from personal property
7 Otherinvestmentincome , , ... ... ..
8 Gain or (loss) from sales of assets other than inventory 18 —-387.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory . .
11 Other revenue a
b OTHER INCOME 14 436.
c
d
e
12 Subtotal Add columns (b), (d), and (e) . . . . 145,871.
13 Total. Add fine 12, columns (b), (d). and (€) . . . . . . . . . . s i i ittt et e e e e e e e e 13 145,871.

(See worksheet in line 13 instructions to venfy calculations )
LD YH:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
by Form 990-PF (2011)

1E1492 1 000



* Form 990:PF'(2011)

Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 D the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political

organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash
(2) Other assets

b Other transactions

(1) Sales of assets to a nonchantable exempt orgarnization
(2) Purchases of assets from a nonchantable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees

(6) Performance of services or membership or fundraising solicitations

......................................................... 1a(1)

..........................
...................................
...........................................
..............................................
.......................

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

bl e

1a(2)

1b{1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)

1c X

IR A A T

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market

value of the goods, other assets, or services given by the reporting foundation

If the foundation received less than fair market

value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no

(b) Amount involved (c) Name of nonchantable exempt organization

(d) Descniption of transfers, transactions, and shanng arrangements

N/A

N/A

2a |s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations
described In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b_if "Yes," complete the following schedule

............. D Yes No

(a) Name of organization (b) Type of organization

{(c) Descnption of relationship

Under Jpenatties of penury, | declare that | have examuned this retum, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s true,
Sign COrTH on of preparer (other than taxpayer) 1s based on all infformation of which preparer_has any knowledge

} } * May the IRS discuss this retum
Here with the preparer__shown _below

Signature of officer or trustee Tite (seemstructions)? | X | ves Noj
Paid Pnnt/Type preparer's name Preparer's signat Date Check L] # | PTIN
Pre WILLIAM C. METZGER Wibaa, C. cA s/7/72  |settemployed| P00151128

reparer L
Fim's name - BKD, LLP Firm's EIN »44-0160260
Use Only [Fim's address p 201 N. ILLINOIS STREET
INDIANAPOLIS, 1IN 46204 Phoneno 317.383.4000
Form 990-PF (2011)

JSA

1E1493 2 000



Schedule B Schedule of Contributors OMB No 1545-0047

{(Form 990, 990-E2,
or 990-PF) » Attach to Form 990, Form 990-EZ, or Form 980-PF. 2@1 1

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number
SHEILA FORTUNE FOUNDATION, INC.

84-1467131

Organization type (check one)

Filers of: Section:
Form 990 or 990-EZ D 501(c)( ) {enter number) organization

D 4847(a)(1) nonexempt chantable trust not treated as a private foundation
D 527 political organization

Form 990-PF 501(c)(3) exempt private foundation

|:] 4947(a)(1) nonexempt charnitable trust treated as a private foundation

[ ] 501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contnbutor Complete Parts | and (i

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 980-EZ that met the 33 1/3 % support test of the regulations
under sections 509(a)(1) and 170(b)(1)(A)(v1) and received from any one contributor, during the year, a contribution of
the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VII}, ine th, or (1) Form 990-EZ, line 1
Complete Parts | and ||

|:| For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 for use  exclusively for religious, chantable, scientific, iterary,
or educational purposes, or the prevention of cruelty to children or animals Complete Parts 1, II, and I

[:| For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contributor,
during the year, contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did
not total to more than $1,000 If this box I1s checked, enter here the total contributions that were received during the
year for an exclusively religious, chantable, etc , purpose Do not complete any of the parts unless the  General Rule
applies to this organization because it received nonexclusively religious, charitable, etc, contributions of $5,000 or

more duning the year >3

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, ine 2, of its Form 890, or check the box on line H of its Form 990-EZ or on
Part I, line 2, of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

JSA

1E1251 1 000



Schedule B (Form 990, 990-EZ, or 990-PF) (2011) Page 2

Name of organization SHEILA FORTUNE FOUNDATION, INC. Employer identification number
84-1467131

Contributors (see instructions) Use duplicate copies of Part | if additional space i1s needed

(a) (b) (c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
__ 1 _| SHEILA M. FORTUNE _ Person
Payroll
1304_8TH STREET $_________%1,285. | Noncash ]

BOULDER, CO 80302 (Complete Part Il if there 1s
__________________________________________ a noncash contribution )

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
__2_| MARTHA MURRAY FORTUNE FOUNDATION _________ Person
Payroll
320 N. MERIDIAN STREET, SUITE 410 $_ 1,674,565. Noncash

INDIANAPOLIS, IN 46204 (Complete Part Il if there ts
__________________________________________ a noncash contribution )

(a) (b) (c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution

Person
Payroll
S _ Noncash

(Complete Part Il if there 1s
—————————————————————————————————————————— a noncash contribution )

(a) (b) (c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution

Person
Payroll
S __ _ Noncash

(Complete Part Ii if there 1s
__________________________________________ a noncash contribution )

(a) (b) (c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution

Person
Payroll
S __ Noncash

(Complete Part Il if there 1s
—————————————————————————————————————————— a noncash contribution )

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution

Person
Payroll
S o _____ Noncash

(Compiete Part Il if there is
__________________________________________ a noncash contribution )

JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

1E1253 1 000



Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 3

Name of organization

SHEILA FORTUNE FOUNDATION, INC.

Employer identification number

84-1467131

14|l Noncash Property (see instructions) Use duplicate copies of Part 1l if additional space is needed.

(a) No. {c)
fr (b) . (d)
om Description of noncash pr iven FMV (or estimate) Date received
Parti ption o cash property give (see instructions)
{a) No. (c)
r (b) . (d)
om Description of n h i FMV (or estimate) Date received
Part| ription of noncash property given (see instructions) re
(a) No. (c)
fr (b) . (d)
om Descripti f no h i FMV (or estimate) Date received
Part | ription of noncash property given (see instructions)
(a) No. (c)
fr (b) . (d)
om Descripti fn h i FMV (or estimate) Date received
Part1 escription of noncash property given (see instructions)
{a) No. (c)
fr (b) . (d)
om Description of no h i FMV (or estimate) Date received
Part | ription of ncash property given (see instructions)
(a) No. (c)
¢ (b) . (d)
o Description of no h pr iven FMV (or estimate) Date received
Part | ptio ncash property give (see instructions)
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

1E1254 1000



* Schedule'B (Form 990, 990-EZ, or 990-PF) (2011)

Page 4

Name of organization SHEILA FORTUNE FOUNDATION, INC.

Employer identification number
84-1467131

LIl Exclusivelyeligious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations
that total more than $1,000 for the year. Complete columns (a) through (e) and the following line entry.

For organizations completing Part Ill, enter the total of exclusively religious, charitable, etc,
contributions of $1,000 or less for the year. (Enter this information once. See Instructions ) » $

Use duplicate copies of Part Il if additional space is needed

(a) No.
lf-‘rorrtnI (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
;ro';nl {b) Purpose of gift {c} Use of gift {d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
II‘rorl;nl (b) Purpose of gift {c) Use of gift {d) Description of how gift is heid
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
from (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
Part |
(e} Transfer of gift

Transferee's name, address, and ZIP + 4

Relationship of transferor to transferee

JSA
1E1255 1 000

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)
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FORM 990PF, PART I

- OTHER EXPENSES

DESCRIPTION

OTHER EXPENSES
MEMBERSHIP FEE

TOTALS

ATTACHMENT 7

REVENUE
AND

EXPENSES

PER BOOKS

569.
1,325.

1,894.
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ATTACHMENT 14

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

SHEILA FORTUNE
2135 4TH STREET
BOULDER, CO 80302
303-449-5786



ATTACHMENT 15

990PF, PART XV - RESTRICTIONS OR LIMITATIONS ON AWARDS

AWARDS ARE GENERALLY GIVEN TO ORGANIZATIONS IN COLORADO, INDIANA AND
PENNSYLVANIA.




FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI!IENT INCOME
Date Date sold
Kind of Property Descnption %r acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
pnce less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basts (loss)
TOTAL CAPITAL GAIN DISTRIBUTIONS 7,922.
50000 SHR FNMA STP RT P| 05/05/2011 11/18/2011
PROPERTY TYPE: SECURITIES
50,000. 49,825. 175.
25000 SHR COCA-COLA ENTERPRISE P| 09/04/2001 08/15/2011
PROPERTY TYPE: SECURITIES
25,000. 24,910. 90.
45000 GE CAP CORP P| 01/28/2005 | 11/21/2011
PROPERTY TYPE: SECURITIES
45,000. 44,932. 68.
10350 JPM INTL VAL-INSTL P VAR | 02/22/2011
PROPERTY TYPE: SECURITIES
145,423, 169,063. -23,640.
45000 SOUTHERN CALIF GAS CO Pl 02/23/2005 | 01/15/2011
PROPERTY TYPE: SECURITIES
45,000. 45,102. -102.
1772.894 VANGUARD EUROPEAN STK P VAR | 02/22/2011
PROPERTY TYPE: SECURITIES
48,400. 34,740. 13,660.
668.27 VANGUARD INSTITUTIONAL P VAR | 02/22/2011
PROPERTY TYPE: SECURITIES
80,600. 79,160. 1,440.
TOTAL GAIN (LOSS) v v ii e e te ittt ee it a it et es st e e s eeinesesneanenn -387.

JSA
1E1730 1 000



Sheila Fortune Foundation, Inc.
84-1467131
December 31, 2011

Form 990-PF, Part XIII, Line 10e

During 2011 the Martha Murray Fortune Foundation (26-4380173) terminated and half of
the foundation’s assets were transferred to the Sheila Fortune Foundation and half to the
Russell and Penny Fortune Foundation (35-2041399). We have accounted for this
contribution on Part I of the Form 990-PF and Schedule B, Schedule of Contributors.

The Martha Murray Fortune Foundation’s excess distribution carryovers are allowed to
be carried over to the Sheila Fortune Foundation. The Martha Murray Fortune
Foundation had excess distributions from 2011 of $213,331. We have accounted for half
of this on the Sheila Fortune Foundation’s Line 10e and this amount will be carried
forward to the 2012 tax year.
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SCHEDULE D
(Form 1041)

Department of the Treasury

Capital Gains and Losses

» Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Internal Revenue Service Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2011

Name of estate or trust
SHETLA FORTUNE FOUNDATION,

INC.

84-1467131

Employer identification number

Note: Form 5227 filers need to complete onlyParts | and Il

Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Descnption of property
(Example 100 shares 7% preferred of "Z" Co )

(b) Date acquired
(mo , day, yr)

{c) Date sold
(mo , day, yr)

(d) Sales pnce

(e) Cost or other basis
(see instructions)

(f) Gain or (loss) for
the entire year
Subtract (e) from (d)

1a

4 Short-term capital loss carryover
Carryover Worksheet

b Enter the short-term gain or (loss), if any, from Schedule D-1, ine 1b

2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824

3 Net short-term gain or (loss) from partnerships, S corporations, and other estates or trusts
Enter the amount, iIf any, from line 9 of the 2010 Capital Loss
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,

column (3)onthe back . . . . . . v v i v i i i e e e e e e 4 e et e e e e aa e e e s s e s s e e s » | 5

1b

175.

175.

E4Il Long-Term Capital Gains and Losses - Assets Held More Than One Year

{a) Descnption of property
(Example 100 shares 7% preferred of "Z" Co )

(b) Date acquired
{(mo , day, yr)

(c) Date sold
(mo , day, yr)

(d) Sales pnce

{e) Cost or other basis
(see Iinstructions)

(f) Gain or (loss) for
the entire year
Subtract (e) from (d)

6a

b Enter the long-term gain or (loss), if any, from Schedule D-1,lne6b _ , . . . . . . . .. . ... ' uuuue.. 6b -8,484.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781,and8824 . .. ........ 7
8 Netlong-term gain or (loss) from partnerships, S corporations, and other estatesortrusts | | | . ., . . ... 8
9 Capital gan diStbUtONS . L . . .. L. e e 9 7,922.
10 GanfromForm 4797, Partl | L e e 10
11  Long-term capital loss carryover Enter the amount, If any, from line 14 of the 2010 Capital Loss
Carmyover WOTKSNEEt | . . . . . . it i e e e e 11 |
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on iine 14a,
column (3) ONthe BACK . v v o v v vt e v e v e e e o e e e e e s e s e e s s et s aeeaaee s e > [ 12 -562.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
1F1210 2 000

Schedule D (Form 1041) 2011



Schedule D (Form 1041) 2011 Page 2

Summary of Parts I and Il (1) Beneficiarnies’ (2) Estate's
Caution: Read the instructions beforecompleting this part. (see instr) or trust's (3) Total
13 Netshort-termgainor(loss) ... .................. 13 175.
14 Net long-term gain or (loss):
a TOtalfOrYear . . . . 14a -562.
b Unrecaptured section 1250 gain (see line 18 of the wrksht) . . . . . 14b
€ 28%rategain | | ., ...t 14c
15  Total net gain or (loss). Combine lines 13and14a . . . . . » |15 -387.

Note: If Iine 15, column (3), 1s a net gamn, enter the gain on Form 1041, hne 4 (or Form 990-T, Part I, ine 4a) If ines 14a and 15, column (2), are net
gams, go to Part V, and do not complete Part IV If ine 15, column (3), 1s a net loss, complete Part IV and the CapitalLossCarryoveWorksheet,as necessary

Part IV Capital Loss Limitation

16  Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, ine 4c, If a trust) , the smaller of
a Theloss on line 15, column (3) or b $3,000 16 |( 387)

Note: /f the loss on line 15, column (3), is more than $3,000, orif Form 1041, page 1, ine 22 (or Form 990-T, line 34), is a loss, complete the CapitalLoss
CarryovetWorksheetin the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both lines 14a and 15 in column (2) are gains, or an amount 1s entered in Part | or Part Il and
there i1s an entry on Form 1041, hne 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheet the instructions if

® Either ine 14b, col (2) or line 14c, col (2) is more than zero, or

® Both Form 1041, ine 2b(1), and Form 4952, ne 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualfied dividends are included in income in Part |
of Form 990-T, and Form 990-T, iine 34, 1s more than zero Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either hne 14b, col (2) or ine 14c, col (2) 1s more than zero

17  Enter taxable income from Form 1041, iine 22 (or Form 990-T, line 34) .
18  Enter the smaller of line 14a or 15 in column (2}
but not less than zero 18

19 Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualfied
dividends included in income in Part | of Form 990-T) , , | 19

20 Addlnes18and19 _ . . . ... ... .. .... 20
21 If the estate or trust 1s fiing Form 4952, enter the

amount from line 4g, otherwise, enter -0- , . » | 21
22 Subtract ine 21 from line 20 If zero or less, enter-0- . . . . . ... ..... 22
23  Subtract line 22 from line 17 If zero or less, enter-0- |, . . . ... ...... 23
24 Enter the smaller of the amountonline 1770r$2,300 _ . . . ... ... ... 24

25 s the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip Iines 25 and 26, go to line 27 and check the "No" box

No. Enterthe amountfromline23 . . . . . . . ... .. @ . .o, 25
26 Subtractine25fromlne24 ... L. 0., 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip ines 27 thru 30, go to line 31 NO. Enter the smaller of hne 17 or Itne 22 27
28 Enter the amount from line 26 (If ine 26 1s blank, enter-0-) . . . . ... .. 28
29 Subtractline 28 from e 27 . . . L. . e e 29
30 Multiply ine 29 by 15% (15) . . L L L e e e 30
31 Figure the tax on the amount on line 23 Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions In the instructions for Form 1041) _ . . . . ... ... ... ... .... 31
32 Addlines 30 and 31 | | L e e e e e e 32
33 Figure the tax on the amount on line 17 Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions In the instructions for Form 1041) _ . . . ... ... ... ........ 33
34 Tax on all taxable income. Enter the smaller of ine 32 or iine 33 here and on Form 1041, Schedule
G,hne 1a (or Form 990-T, Ine 36) . . . . ¢ v o v v i v v e it i e e a e e ame e s s e s e s s e e s s s 34

Schedule D (Form 1041) 2011
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SCHEDULE D-1
(Form 1041)

Department of the Treasury
Internal Revenue Service

Continuation Sheet for Schedule D

(Form 1041)

» See instructions for Schedule D (Form 1041).

» Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2011

Name of estate or trust
SHEILA FORTUNE FOUNDATION,

INC.

Employer identification number

84-1467131

Short-Term Capital Gains and Losses - Assets Held One Year or Less

(b) Date

(e) Cost or other basis

(f) Gain or (loss)

D tion of Examp} \d
(a)1 OSZ%"%Q"p?ef’;'ﬁgﬁ'f}; (Z %’2‘; ¢ mgc_q::;dyr ) ((:,)oDladt:y?c;«r ) (d) Sales pnce (see instructions) Subtract (e) from (d)
1a
50000 SHR FNMA STP RT 05/05/2011 11/18/2011 50,000. 49,825. 175.
1b Total. Combine the amounts in column (f) Enter here and on Schedule D, line 1b 175.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041,

JSA
1F1221 2 000

Schedule D-1 (Form 1041) 2011
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Schedule D-1 (Form 1041) 2011

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

Employer identification number

il Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Descnption of property (Example {b) Date (c) Date soid {e) Cost or other basis (f) Gan or (loss)
100 sh 7% preferred of "Z* Crg) (mch;;';dyr) (mo , day, yr) (d) Sales pnce (see instructions) Subtract (e) from (d)
6a 25000 SHR COCA-COLA
ENTERPRISE 09/04/2001 08/15/2011 25,000. 24,910. 30.
45000 GE CAP CORP 01/28/2005 11/21/2011 45, 000. 44,932. 68.
10350 JPM INTL VAL-INSTL 02/22/2011 145,423, 169,063. -23,640.
45000 SOUTHERN CALIF GAS
CoO 02/23/2005 01/15/2011 45,000. 45,102. -102.
1772.894 VANGUARD EUROPEAN
STK 02/22/2011 48,400. 34,740. 13,660.
668.27 VANGUARD
INSTITUTIONAL 02/22/2011 80, 600. 79,160. 1,440.
6b Total. Combine the amounts in column (f) Enter here and on Schedule D, line 6b -8,484.

JSA
1F1222 2 000

Schedule D-1 (Form 1041) 2011
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Depreciation and Amortization
(Including Information on Listed Property)

L} v )
Form 4 5 6 2
Department of the Treasury

Internal Revenue Service p> Attach to your tax return.

(99) P> See separate instructions.

OMB No 1545-0172

2011

Attachment
Sequence No 179

Name(s) shown on retum

SHETLA FORTUNE FOUNDATION, INC.

Identifying number

84-1467131

Business or activity to which this form relates

GENERAL DEPRECIATION

Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |

1X2300 2 000

1 Maximum amount (See INSUCIONS) | | . . . . . . . .. ..t e 1
2 Total cost of section 179 property placed in service (see INStructions) . . . . . . . . . . s e e e e e e 2
3 Threshold cost of section 179 property before reduction in imitation (see wnstructions) . . .. . ... ... 3
4 Reduction in mitation Subtractine 3 from ine 2 If zero or less, enter -0- . . . . . . . . . . ... 4
5 Dollar imitation for tax year Subtract line 4 from line 1 If zeso or less, enter 0~ If mamed filing 5
separately SeeiNStNUCHIONS « & o ¢« o v o 4 o o & o » o 5 5 5 o = o & o s = & 5 5 & % s « = o & & a s » = & » & s o v
6 (a) Descniption of property (b) Cost (business use only) {c) Elected cost
Listed property Enter the amount fromine29 . . . . . . ... ... ........ 7
8 Total elected cost of section 179 property Add amounts in column (c), ines6and?7 . . . . . ... .... 8
9 Tentative deduction Enterthe smalleroflineSorlne8 _ . . L e e e 9
10 Canyover of disallowed deduction from line 13 of your 2010 Form 4562 | _ . . . . . . . . . . i v o e . 10
11 Business income lmitation Enter the smaller of business income (not less than zero) or line 5 (see instructions) | 11
12 Section 179 expense deduction Add hines 9 and 10, but do not enter more thanlme 11, | . . . . .. .. .. .. 12
13 Camryover of disallowed deduction to 2012 Add hines 9 and 10, less line 12 - I 13 |
Note: Do not use Part Il or Part Ill below for isted property Instead, use Part V
Special Depreciation Allowance and Other Depreciation (Do not include iisted property ) (See instructions )
14 Special depreciation allowance for qualfied property (other than listed property) placed In service
dunng the tax year (see INStrUCIONS) | . . . L . . . . . . . it i e e e e e e e e e e e, 14
15 Property subjectto section 168([)(1) election . . . . L . L L L L L L. 15
16 Otherdepreciation (iIncluding ACRS) |, . . . . . . . i v v v v v v e oot s e e e e e eaae e 16
MACRS Depreciation (Do not include listed property ) (See instructions )
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2011 . . . . . . .. ... ... .. 17 l
18 |f you are electing to group any assets placed in service dunng the tax year into one or more general
assetaccounts, check here . . . . . . . . o i i i i it i i e e e s e e s e e e e s e s aa s »
Section B - Assets Placed in Service During 2011 Tax Year Using the General Depreciation System
(b) Month and year (c) Basis for depreciation (d) Recovery
(a) Classffication of property placed in (business/investment use (e) Convention (f) Method (g) Depreciation deduction
service only - see Instructions) penod
19a 3-year property
b S-year property
¢ 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25yrs SiL
h Residential rental 275yrs MM SiL
property 27 5yrs MM SiL
i Nonresidential real 39 yrs MM SiL
property MM SiL
Section C - Assets Placed in Service During 2011 Tax Year Using the Alternative Depreciation System
20a Class Iife S/L
b 12-year 12 yrs S/L
¢ 40-year 40 yrs MM SiL
Summary (See instructions )
21 ULssted property Enteramountfromine28 | | | | L L L e e e e 21
22 Total. Add amounts from line 12, iines 14 through 17, hnes 19 and 20 in column (g), and tne 21 Enter here
and on the appropnate lines of your return Partnerships and S corporations -seeinstructions . . . . . . . . . . .. 22
23 For assets shown above and placed in service dunng the cumrent year, enter the
portion of the basis attnbutable to secton 263A costs , , . . ... ... ... ..... 23
J4sA For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2011)



£

Form 4562 (2011)

‘ Listed Property (Include automobiles,
1

. 84-1467131

Page 2

certain other vehicles, certain computers,
entertainment, recreation, or amusement )

and property used for

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,

24b, columns (a) through (c) of Section A, all of Section B, and Section Cif applicable

Section A - Depreciation and Other Information (Caution: _See the instructions for imits for passenger automobiles )

24a Do you have evidence to support the businessfinvestment use claimed?

Yes I No I 24b  lf "Yes," 1s the evidence wniten?

Yes| INo

Type of (rz)erty (Iist Dat (bl) d Busf:e)ss/ (d) Basis for f!:zrecxauon R (f) M :I'?)d/ D (h)atJon Electeéi:ecnon
ypvehlcrhz’les'\)ﬁrst) ua'u gegvalg: m;:rsct:l:tg;:se Costor other basis (busuniisengxleys)lmem g::;gry Co:ve(r)nlon :gz;?:t::lhon 179 cost
25 Special depreciation allowance for qualified listed property placed in service dunng the tax
year and used more than 50% in a qualified business use (seeinstructions) . . . . . . . . . . v c d 00 0. .. 25
26 Property used more than 50% in a qualified business use
%l
%l
| %l
1 27 Property used 50% or less in a qualified business use
} %] S/ -
} %] S/L -
%] S/L -
‘ 28 Add amounts in column (h), ines 25 through 27 Enter hereandonline 21,page1 . . . .. .. . ... ... 28
1 29 Add amounts in column (1), ine 26 Enterhereandonline 7, page 1 . . . . . . v ¢ v v v e e a o 4 4t e a e e e e e s e ] 29

Section B - Information on Use of Vehicles

Complete this section for vehicles used by a sole propnetor, partner, or other "more than 5% owner," or related person If you provided vehicles to your
employees, first answer the questions in Section C to see If you meet an exception to completing this section for those vehicles

30

31
32

33

35

36

(a) (b) (c) (d) (e) U]
Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle § Vehicle 6
Total businessf/investment miles dnven dunng
the year (do not include commuting miles)
Total commuting miles dnven dunng the year , | |
Total other personal (noncommuting) miles
dnven . L L e e
Total miles dnven dunng the year Add Ilnes
30through 32, , ... ..............
Was the vehicle avalable for personal use | Yes | No | Yes | No | Yes | No | Yes | No | Yes | No | Yes No
dunng offduty hours? _ , . ., . . ... ......
Was the vehicle used pnmanly by a more

than 5% owner or related person?

Is another wvehicle avalable for personal

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not
more than 5% owners or related persons (see instructions)

37 Do you mantan a wntten policy statement that prohibits all personal use of vehicles, includng commuting, by Yes No
YOUr BMPlOYEES? |, L L L i i e i e e e e e e e e e e e e e e e e e e e e
38 Do you mamntan a wntten policy statement that prohibits personal use of vehicles, except commuting, by your employees?
See the instructions for vehicles used by corporate officers, directors, or 1% 0rmore OWNers | | . . . . . . . . v v v v v v e e e e
39 Do you treat all use of vehicles by employees as personaluse? L,
40 Do you provide more than five vehicles to your employees, obtan information from your employees about the
use of the vehicles, and retain the information received?
41 Do you meet the requirements conceming qualified automobile demonstration use? (See instructions.) _ . . . . .. ...
Note: /f your answer to 37, 38, 39, 40, or 41 is "Yes,"do not complete Section B for the covered vehicles
Amortization
Descnptl(c;) of costs Date ir:;ﬁ:.ahon Amomzagl:g amount Code( ge)zctlon Ar;:rr':zdag?n Amomzanor(\ff)or this year
percentage
42 Amortizaton of costs that begins dunng your 2011 tax year (see instructions)
43  Amortization of costs that began before your 2011 taxyear 43
44 Total. Add amounts in column (f) See the instructions for where to.re'pon ______________________ 44
JSA Form 45662 (2011)

1X2310 2 000




