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Dec 19- 2014 152PM PortMorgan LLC 3033951911

Form 990'PF

page 2

B bt B Wy —— = - -

Departmant of the Treasury

Inte/nal Ravenue Service

Return of Private Foundation
or Section 4947(a)X1) Nonexempt Charitable Trust

Treated as a Private Foundation

Nota, The foundation may be able (o Jse 2 COpy of thus retum to satisty state repoding reguitemants

|11

OMA Ng. 1545.0052

(uv

For calendar year 2011, oy tax year beginning

;2011, and ending

Nama ¢t oundation

Morgan Family Foundation

hoxge

umber and street (or P.O. box number if maill 15 hot dehivered to street address)

L
A Employeridentiication number

84-1364137

P2.0. Box 1121

Raom/suite B

Talsphono number (ses the nstructions)

(303) 335-7669

City or town
Conifer

State 2IP coce
CO 80433 c

G Check all that apply.

: Initial return

Final return
B Address change

ﬁ Amended return
Name change

Initial Return of a former public chanty

H

Check type of organization: 7)_(1 Section 501((:)(3{_ exempt private foundation
H Section 4847(a)(1) nonexempt charitable trust

1 Other taxable private foundation |E

Fair market value of &l assefs at end of year
(from Part 1], eolumn (c), fina 16)

>$

1,247,586,

J Accounting method: X Cash
{1 otter (speciy)

[ Accrual
_____________ JF

D 1 Foreign organizations, Check hers

here and

If privata foundation status was terminated
undsr section 507(b)1XA), check hera

If tha foundabon is wn a 60-month termination
under section 507(b){1XEB), check here . ...

if exemphion application 18 pending, check here ™ D

h computation ..., ..0. .ue

2 Foreign organizations meeting the 85% test, check
i =[]

>

Analysis of Revenue and
Expenses (The fotal of amounts in
columns (b). (o), and (d) may not neces-
sarily equal the amounts in cofumn (a)
{sesq instructions).)

(a) Revenue and

(b) Net investment
expenses per books

income

n g 2019

mCEZTmM<MD

B

ED FE

AANY

T Contntations, gifis, granss, ek, received (att schy
2 ¥  the foundn is pot 1eq to 2t Sch B

3 Interest on savings and temporary
cashinvestments ..... . ... .......

......................

406, 406.

{c) Adjusted net
income

(d) Disbursements
for charitable
%urpo,ses
(cash basis only)

19,670, 19,670,

6.2 Net gain/(loss) from sale of assets nof on line 10 .

bf,'ﬁ‘:.ﬁ‘ﬁ,,‘;"@:m"” 2,591,340.

7 Capitat gan net income (from Part IV, line 2) . .
8 Net short-lerm capital gain
9 Income modifications .
102 Grzs gy ot
alowances ......

b Less: Cost of
goodssold .. . .

41,287,

41,287,

¢ Gross profit/(loss) (attseh).......... . ..
11 Other income (attach schedule) . ...

622 622.

61,985, 61,985,

[

o> OZ~=>TMVO

Pl B9

NEATZAOUXM MK~-—>PA=-{N=Z=~FO0D>

13 Compensation o officers, directors, trusteas, ote .

14 Other employee salarles
15 Pension plans, emp &mg‘

16 a Legal fees (atlach schedue) . .. ...... .

[ o e e

b Accounting fees (attach set) ... B £ 1 Q

Y TR
\

¢ Other prof fees (attacnsch) .......0 -.....

17 Interest

~ae
N ondry I
+—

IFYON 0 o=

18

121,

[N "

Taxes (attach scheduk)(ss6 13trs) rornﬁﬁ tg: pat

Depreciation (attadRS OGD

sch) and depletion’...". . ..0. . ...-

19

20 OCCUpPanCY ...v. vevvvine veiiinenns

21 Travel, conferences, and meetings. ..

22 Prnnting and publications ... ..... .

23 Other expenses (attach schedule)

Seq Ling 23 Stmt

EERY B
© 16,186. 14,568.

1,618.

Total operating and adml;;i}.tnﬁve
expenses. Add lines 13 through 23.. .|

Contributions, gifts, grante paid ~ .........

24
25

16,307.
80,0040.

14,689.

26

Tolal expenses and disbursements.
Addlines24and 25 .......... . ..

27 Subtract hne 26 from line12:

a Excess of revenue over expenses
and disbursements.... ........ .

b NetInvestment income Gt negatve, enter 02 .

€ Adjusted netincoms (if negative, snier-0-) ....

BAA For Paperwork Reduction Act Notice, see Instructions.

86,307, 14,689,

~-34,322,
47,296,

1,618,
80,000,

81,618.

0.

1271972014

TEEAOIO

120211 Form 990-PF (2011)

W >
4:20PM (GMT-05:00)
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Dec 19 2014 152PM PortMorgan LLC 3033951911

Form 990-FPF (2011) Morgan Family _oundation

page 3

84-1364137

Page 2

SN Balance Sheets

d schedulas andamombmlhodacr

@an

Beginning of year

End of year

Attache|
column should bc for end-of-year amourts on
{See nsiruclions )

{a) Book Value

(b) Book Value

{c) Fair Marke! Value

n-imnny

1
2
3

(L]

7

8
©

Cash — non-interest-bearing

Savings and tamporary cash mvestments
Accounts recervable .. .. ... ... >
Less: allowance for doubtful accourts™_
Pledges raceivable

Less: atiowance for doubtful accounts

342,184,

48,746,

48,746,

Grants receivable ....... ....... ...

Recaivables due from officers, directors, trustees, and other
disqualified parsons (attach schedule) (sea instructions)

Other notes and loans raceivable (attach schy, . ™
Less: allowance for doubtful accounts ™

— - e o — -]

Inventories for sale or use

Prepaid expenses and deferred charges .

10a Investments — U.S. and state qovernment

¢ investments — corporate bonds (attach schedule) .

n

12
13
14

15
16

obligations (attach schedule). .

b investments — carporate stock (attach schcdu[e) L-lOb Stmt

315,863.

396,881.

447,808,

Investments — land, buildings, and
equipment; basis .

Less: accumulated depreciabion
{attach schedule)

............
- - wn e - - — -,

-——— e o = -

Investments — mortgage loans .

investments ~ other (attach schedule}.
Land, buildings, and equipment: basis®

Less: accumulated depreciation
(attach schedule)

.L=13..8tnt....... 429I295. 597,393. i

€11,293.

......................
- e - -

174,552,

184,552.

139,739,

Total assets (to be completed by all filers—
see the instructions. Also, see page 1, item ).

1,261,694,

1,227,572,

UAUBER R ot ) - Ty ol

17
18
19
20

R R

Accounts payable and accrued expenses.

Grants payable

........................................

Referred revenue

............................

Loans from officers, directors, bustees, & other disquakified persons e

Mortgages and other notes payable (attach schedule). . .

Other liabilities (describe™ }

Total llabilites (add lines 17 through 22)

YMOZPprrw oZcT

DO wi-imbnd> —-m=z
4e8VY

RN

Foundations that follow SFAS 117, check here........
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted . ... c e N

-~ 1,261,884~

27,572,

i

Temporarily restricted

i O] g Ve

Permanently restricted

Foundations that do not follow SFAS 117, check here .. > {
and complete lines 27 through 3

JAN 20 201

EAST

Capital stock, trust principal, or current funds
Paid-11 or capital surplus, or land, building, end equipment fund

o r\hnr:r\ il

T L H

........ 'T
Retaned earnings, accumilated tncome, endowment, of other funds ...... R‘

P g

Total net assets or fund balances (see instructions)... .

_1,261,894.

1,227,572,

Total liabilities and net assets/fund balances

1,261,894,

1,227,572,

(see instruclions) .

Analysis of Changes in Net Assets or Fund Balances

1,247,586,

1 Tatal net assets or fund balances at beginning of year~ Part i}, column (a), line 30 (mus! agree with
end-of-year figure reported on prior Year's r8lUMM) . ... .. oot ciiiiii e i e e e e e 1 1,261,894.
2 Enter amount from Part |, e 278, . ... oot ceie i e s ey e e e 2 -34,322.
3 Other increases not included in I ne 2 (itemize) .. ... L 3
4 AAAINES T, 2, AN 3 ...ttt et i e ae e e s 4 1,227,572,
S Decreases not Included in flne 2 (itemize) .......... Y e o 5
6__Total pet assets or fund balances at end of year (ine 4 minus line 5)- Part Il, column (), line 30 ...... ] 1,227,572,
BAA TEEAD302 07/14m Form 980-PF (2011)

12/19/2014 4:20PM (GMT-05:00)



Dec 19 2014 152PM PortMorgan LLC 303395191 page 4

Form 930-PF (2011) Morgan Famil undation 84-1364137 Page 3
Capital Gains and Losses .ur Tax on Investment Income
; (a) List and describe the kind(s) of property sold (e.q., real estate, (b) How acquired [ {C) Cate acqured |  (d) Dats sold
2-story brick warehouse; or comnzon Stoc% ’12%0 sha(rssg MLC Compa~y) . _';‘g:;';:: (montn, day, year) | (month, 43y, year)
1a Statement 1 P 12/01/11 (12/31/11
b Statement 1 P 12/31/10 {12/31/11
[
d
e
(@) Gross sales price () Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
{or allowable) plus expense of sale {e) plus (f) minus (@)
a 2,409,264, 2,409,673, -409.
b 182,076, 140,380. 41, 696.
[
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Column ()
() Fair Market Value ()] Adyusted basis (k) Excess of column (7) gain minus column (k), but not less
as of 12/31/69 as of 12/31/69 over column (), f any than -0-) or Lossas (irom column (h))
a -409,
b 41,696,
[
d
e
; : ; ; If gain, also enter in Part {, na 7
2 Capital gain net income or (net capital loss). —[ it floss), enter -0- 10 Part I, line 7 [~ 2 41,287,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and ():
lf ain, also enter in Part |, line 8, column (c) (see mnstructions), {f (Ioss) enter Q- _!-
Al liNE8 ... . . . e ieeeiciie eee eas 3 -409,
mcahon Under Section 4940(e) for Reduced Tax on Net Investment income
{For optional use by domestic private foundations subject to the seclion 4340(a) tax on netl investment income )
If section 4940¢d)(2) apphes, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? ........... I_] Yes [ﬂ No

If "Yes,' the foundation does not qualify under section 4840¢e). Do not complete this part,

1 Enter the appropnate amount in each column for each ysar; see the instruclions before making any entries
b) ©) {(d)
Base PB(I ?Dd years Adjusted qualiigyina distributions Net \Salue of Distribution rato
Ca(enda.r gyg'a;rn(gos ,fa" year nonchantable-use assats (column (b) dlivided by column (<)}
2010 74,856, 1,254,221, 0.059683
2009 60,648. 1,207,446. 0.050228
2008 66,334. 1,208,737. 0.054879
2007 56,123. 1,223,861. 0.045857
2006 §1,017. 1,127,285, 0.071869
2 Torlofine 1, COlUMN (d) ....ooivrieis ciiiraiiie ittt iiiiee eeaes tereh eareaeead eraas 2 0.28251¢6
3 Average distribution ratio for the S-year base penod ~ divida the total on hne 2 by 5, or by the
number of years the foundation has been in existence if lessthanSyears ....................... 3 0.056503
4 Enter the net value of noncharitable-use assets for 2011 from Part X, me 5 .. ... ...........0 ..o 4 1,272,628,
5 Multiply bned by line 3 ... ...i. coiii e i C e e e e iie e . 5 71,907,
6 Enter 1% of net investment income (1% of Part |, Ine 27b) ..... ... .ot et e 6 473.
7 ADAINES S ARG «.vit it e e e e e e e e eeeae e 7 72,380.
8 Enter quaiifying distributions from Pari X!i, Ine 8 ... ,..... e e i e 8 81,618.
If line 8 is equal to or greater than line 7, check the box 1n Part VI, tine 1b, and complete that part using a 1% tax rate. Ses the
Part V! instructions.
BAA Form 990-PF (2011)

TEEAD3G3 0714m

12/19/2014 4:20PM (GMT-05:00)



Dec 19 2014 153PM PortMorgan LLC 3033951911 page 5

Form 930-PF (201 1) Morgqan Family .oundation 84-1364137 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4340(b), 3940(s), or 4948~ see Instructions
12 Exampt operating foundatons described in section ¢540(d)(2), Check Mere ... ™ || and enter ‘N/A' on line 1. I
Date o ruling or determination letier: (attach copy of letter if necessary — see Instrs)
b Domestic foundations that meet the section 4340(e) requirements in Part V,
chack here . ™ [X]and enter 1% of Part 1, i€ 27 ........cecut cvieivis veeiieeeiinii, e
¢ All other domestic foundations enter 2% of line 27b. Exempt forexgn orgamizations enter 4% of Part ), line 12, column ()... ... -
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Others anter (0-) ..\ it iiis et i e e e e 2 0.
3 Addlines T and2 ... ....ciiiiiiiiiiiniirieits i e e A IR | 473.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enfer -0-)...| 4 0.
S Tax based on Investment Incoma.Subtract line 4 from line 3. If zero or less, enter -0-.....  .......... ... 5 473.
6 Credits/Payments:
a 2011 estimated tax pmts and 2010 overpayment credit2d 0 2001 . . ... Lol .. 6a
b Exempt foreign organizations— tax withheld at source . ..... e i 6h
c Tax paid with applicalicn for axtension of time to file (Form B8868)........... .. 8¢
d Backup withholding erroneously withheld. .. ...........c... oviene e, 6d
7 Total ¢redits and payments. Add hnes Ba through 60, .. ...oiii tiiiiit ti i ieieiiettareaararerrernnns 7
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached............. 8
9 Taxdue Mthetotalof ines 5and 8 s mors than ng 7, enter amount Owed .. ... oot ven ot rreeeeteeree e aaens > 8 473.
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enfer theamountoverpaid.......... coveveivii i iinninnnes =10 0.
11 Enter tha amount of line 10 to be: Credited to 2012 estimated tax ........ > | Refunded ...... ™~ 11
Statements Regarding Activities
1a During tha tax year, did the foundation attempt to influence any national, stete, or local legistation or did it Yes| No
participate or intervene in any POlitICal CAMPAIGNT, . .o i ittt iietiee © cvrrneres rirraaie beee erarareraseraivas 1a X
b Did it spend more than $100 dun'ng the year (either directly or indirectly) for palitical purposes
(see the 1structions for definiON)? ..., ... .0 i c o e i e e reerreeer e

If the answer 1s Yes' tola or 1b, attach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activilies
¢ Did the foundation fileForm 1T120-POL for this year? . ......coiiiviit e tiiieait o vvenetiinst b arvensns sevnnss ves
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) Onthe foundation... ™ $ (@) On foundation managers ...... L]
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers ...... >3

i 'Yes,' attach a delarled description of the aclvilies.

3 Has the foundation made any changes, not previously rg?o.rted ta the IRS, in its governing instrument, articles
of incorporation, or bylaws, Or other similar instruments?If 'Yes,” attach a conformed copy of the changes......... .. ..
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? ... ......oovvt oeenn. 4a X
b 1t Yes," has it filed a tax return orForm 980T f0r thIS ¥ear? . ...t oo it iy et v e iee it ira st aes ranas 4b
5 Was there a ligwdation, termination, dissolution, or substantlal contraction duningthe year? . . ... .... oL i e 5 X

i 'Yes,' attach tha statement required by General Instruction T.
6 Are the requiremsnts of section 508(e) {reiating to sections 4941 through 4545) satisfied esther:
* By Janguage in the governing instrument, or

® By state legisiation that effeclively amends the governing instrument so that no mandatory directions that conflict

with the state law remain in the govermning INstrumen 2. .. ... o il i ittt e aiaens .. 681 X
7 Did the foundatron have at least $5,000 in assets at any bme during tha year? Jf Yas,‘ complets Part ll, column (c), and FartXV . . .ooovvnnee oonne 7| X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions).... ..... >

CO - Colorado

b If the answer is 'Yes' to line 7, has the foundation furmished a copy of Form 590-PF to the Attorney General
{or designate) of sach state as required by Goneral Instruction 67 If ‘No,' attachexplanabon . ,...... .. ....... .... e eeeeraeanen 8b} X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942)8)\55)

for calendar year 2011 or the taxable year beginming in 2011 (see instructions for Part XIV)If 'Yes,’ complate Part 9 X

10 Didd any persons become substantial contributors during the tax year?f 'Yes,’ attach a schedula iristing thew names 10 %
and aggresses. . . . .. ... e e e X
BAA Form 990-PF (2011)

TEEAG304 07119411

12/19/2014 L4:20PM (GMT-05:00)



Dec 19 2014 154PM PortMorgan LLC 3033951911 page 6

Form 990-PF (2011) Morgan Family coundation 84-1364137 Page s
Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own & controlled entity
within the meaning of section 512(b)(13)7 It "Yes', attach schedule (see instructionS) . ..... ... vevvvren oo virevines 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualed person had
advisory privileges? If 'Yes,’ attach statement (S8€ INSITUCLIONSY .. ... .. .. tiiivie ter v tevirnnrintetereceatnsenons 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphicaton?.....[13 | X
Website address...... .. ....... e e JTNAR . e e e e
14 The books are in care of > Ronald Morgan _ _ _ _ __ _ __ _________. Telephone no > _(303) 335-~7669__
Located at> PO Box 1121 _____________Conifer ____ CQ_ zP+4» 80433 ___ _____ -
18 Section 4947¢e)(1) nonexempt charitable trusts filing Form 990-PF in lieu oForm 1041— Cheskhere. ... .. . . .oovvee vunnes »> U
and enter the amount of tax-exernpl inerest received or accrued duringtheyear. .. .....c.vovvveinvienn s, 'l 15 J

16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authority over a Yes | No

bank, securities, ar other financial account in @ foreigN CoUM Y ... ... Lo i i i i it iiee i rirre e
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes,' enter the name of the
foreign country »

ﬁg—tatements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1a During the year did the foundation (eitner directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person?... ... ....... D Yes E] No
(@) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified PersON? ... v i i i et e eea Yes No
@) Furnish goods, services, or facilities to (or accept them from) 2 disqualified person?. ........... Yes No

(5) Transfer any income or assels to a disquaified person (or make any of either avalable
for the benefit or use of a disqualified persom?.... .. ......... ... ... PN D Yes EI No

(8) Agree to pay money or property to a government official? Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a period atter termination
of government service, if terminating within 90days.) .......... ool Ll ciiiiiieni D Yes [{] No

b Il any answer 1s ‘Yes' to 1a(1)-(6), didany of the acts fail to qualify under the exceplions described 1n
Regulations section 53.4941(d)-3 or in a current notice regarding tisaster assistance (see instructions)?................

Organizations relying on a current notice regarding disaster assistence check here...... .. .. ....... .. » []

¢ Did the foundation engage in a grior year in any of the acts describad in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning n 20112, . ...... ............o0s Cesbeiet caens

2 Taxes on failure to distriguts income (section 4942) (does not gipz;g;' for years the foundation was a
privale operating foundation defined in section 4842())(3) or & EN:

a At the end of tax year 2011, did the foundalion have an¥ undistributed income (lines 6d
and 6e, Part XIlI) for tax year(s) beginning before 20012........... (. ool it D Yes No

If'Yes,'list the years® 20 _ ,20__ .20__ .20_ _

b Are there any years listed in 2a for which the foundation isiot applying the provisions of section 4942(a)(2)
(relating to mcarrect valuation of assets) to the year's undistributed income? (if applying section 4342(a)(2) to
all years listed, answer 'No' and attach statement—~ see INSrUCHIONS.) . ..., . ..ot (iiiiis ciien cvrernrenirerinecnn

c If the provisions of section 4942(a)(2) are baing applied toany of the years listed in 2a, list the years hare.
» 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any ttme duning the year?. . ... e r e e e e e e e ree aeaen ereeeeens D Yes

blf 'Yes,' did it have excess business holdings in 2011 as a resJlt o{) any purchase by the foundation
or disqualified persons after May 26, 1969;(2) the lapse of the 5-year period {or longeér period approved
by the Commissioner under section 4943_(0{ } to dispose of holdings acquired by gift or beguest; or
(3) the lapsa of the 10-, 15-, or 20-year first phase holding period? Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2011.)..... ...t it tiiiiis tenneintiierensanns

4a Did the foundation invest during the year any amount in a manner that would jeopardize its
(o2 7. g b= o L o g oo T -

b Did the foundation make any invesiment in a prior year (but after Decernber 31, 1969) that could
jeopardize its charitable purpose that had not been removed from jsopardy beiore the first day of
the tax year beginming in 20117 . ... ieiie ciriir iiiee et iiie e nreeane e et e veeis

BAA Form 990-PF (2011)

TEEAQ30S  07/14/11

12/19/2014 4:20PM (GMT-05:00)



Dec 19 2014 154PM PortMorgan LLC 3033951911 page 7

Form 890-PF (2011) Mozgan Family Foundation 84-1364137 Page 6
m Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount te:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945{e))? .

) Influence the oulcome of any specific public slection (see section 4955); or to carry
on, directly or mdirectly, any voter registration drive?........... et e et raae s Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes?..... ........... ... Yas No

(1) Provide a grant to an organization other than a charitable, etc, organization described
in section (@X1), (2, or (3), or section 4940(d)(2)? (see instructions)...... ........ PR

(5} Prowvide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals?....... . ......... E] Yes

bif any answer 1s 'Yes' to 5a(1)-(5), didany of the transactions fail to qualify under the exceplions
dascribed in Regulations section 53.4945 or in a current notice regarding disaster assistance
LT 10T (U1t 1Y 1) 7PN

Organizations relying on a current notice regarding disaster assistance check here............. e > D
< If the answer is 'Yes' tc question Sa(d), does the foundation cleim exemption from the
tax betause 1t maintained expenditure responsibility forthegrant® . ... oo Ll D Yes D No
I ‘Yes,' attach the statement required by Regulations section 53.4945-5(d).
6a Dig the foundation, during the year, receive any funds, directly or indirectly, to pay premiurns
on a personal benefit cor?lract'.y ............ y ...................... y . p .................... D Yes No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?.. .............
If 'Yes' to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party o a prohibited tax shelter transaction?. .. D Yas E No
b if 'Yes,' did the foundation raceive any proceeds or have any net income attributable to the ransaction? e e .-} 7D
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average| (c) Compensation l (d) Contributions to
hours per week (f not paid, enter :0-) ' employee benefit
devoted to position plans and deferred
compensation

(e) Expense account,
(8) Name and address other allowances

PO Box 1211
Conifer

Director
1.00

i e e e m o e me o = - - - )

PO Box 1211
Conifer

Director
1.00 0. 0. 0.

PO Box 1211 Director

Conifer CO 80433

1.00

0.

0.

0.

0.

0.

2 Compansation of five highest-pald employees (other than those included on line 3 see instructions). If none, enter 'NONE.’

(a) Name and address of each employee (b) Title, and average| (c) Compensation {d) Contributions to | {8} Expense account,
pad mote than $50,000 haurs per week employee benefit ather allowances
devoted to position plans and deferred
compensation
Neme ]
4]
________________________ -
0
________________________ .
e e e e ]
O e ]
Total number of other employees paid over 350,000 ... oviiiie o vir st et i et ieerra e s > None
BAA TEEAGSIS 12705411 Form 99G-PF (2011)

12/19/2014 4:20PM (GMT-05:00)
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Form 99G-PF (2011) Morgan Family soundation 84-1364137 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractars for professional services (see Instructions). if none, enter 'NONE.!

(a) Name and address of each person paid more than $50,000 I () Type of service

{c) Compensation

- . — A = e v = — — Y e e e e e = v B e e o o —

e ey e e e S e e S A i A S mE R e e e e e e e A = e = e w

Total number of others receiving over $50,000 for professionai services >

None

ESEREE summary of Direct Charitable Activities

List the foundation's four largest direct charitable actvibies during the tax year. Include relevant stahstical information such as the nurnber of
organizations and other beneficiaries served, conlerences canvened, rasearch papers produced, ets.

Expenses

—— . e e e B A e . S e e e o e S S R e W e Wy G v s e e WS e W e T mm e e - w— e o]

— A e v A i e v L e e m e e v D Gin A e e ap M D A e b N WD A e e v P A W e P WS A e e R A~ WA S e e wf

o - R e G e A T A e = e s e v S W S - A e G W B e W B v W e e v A = e e = A e ]

e o o A S v - e A - B e e e M R MR e e e G e = e Ve = R e v W b e v e A e eme ]

. e ey = S = ==t M v T - - WA Mim S e = mm e e A e ey EE S Y S e WA e e e S WA e e - Me = = A= e ma]

e e o e e e e v - e e e = A o M e e S e M e e MR v e D S T e e M e e — o e e e A = e mm —

RN summary of Program-Related Investments (ses instructions)

Describe the two largest program-reiated investments made by the foundation during the tax year on lines 1 and 2.

Amount

> B e A e W e . b S M e o e SR R vy e WA S S W M B P ae B e o= e v S b e e B e M S WD Gm A e == ]

- - . e G S A R e M A B = WE M e e e T Mt = D e W WA = e = v e R e o e - e G = e o - e v

e . n G —— a m — om aer Geh e  — E Ge o w  TE — —v  Ee Em me — AA Am v e em o A = v = e = — — ]

BAA

TEEA030? O3/01M1

Form 990-PF (2011)

12/19/201% U4:20PM (GMT-05:00)



Dec 19 2014 156PM PortMorgan LLC 3033951911 page 9

Form 990-PF (2011) Morgan Family goundation 84-1364137 Page 8

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Fair market value of assats not used (or held for use) directly in carrying out charitable, etc, purposes:

a Average monthly fair market value 0f SECUNLES. . ... o v or et et it e e i e Ta 958, 668.
b Average of monthly cash balances................... et tre e e, e e e e 1b 195,465.
¢ Fair market value of all other assets (588 INSUUCONS) ... «.ovviiiiiiie et ceieiits ciree et aiann, 1¢ 137,875,
dTotal(add lines 12, b, and ) . ovvt v i e iieii et e e e ereiaees .o 1d 1,292,008,
® Raduction claimed for blockage or ather factors reported on lines 1a and 1¢
(attach detalied exXplanAtion) .. ... ot tiiit e it s L 1 eJ
2 Acquisition indebtedness applicable to line 1 assels....... e eieras e ereent e eieeeeis e -
3 Sublractiine 2HOMIINE 10 .. ..ot ot ot it viirr e e e e e e e e 3 1,292,008,
4 Cash deemed held for chartable activities. Enter 1-1/2% of line 3
(for greater amount, see instructions). ... ............ v et e e e 4 19,380.
5 Net value of noncharitable-use assets.Subtract ine 4 from line 3. Enter here and on Part V, Ine 4.......... 5 1,272,628.
6 Minimum investment retum.Enter 5% of INe S ... ... .cuiir viviiiiiiiies civieie it e eeshan g 63,631,
Distributable Amount (see instructions) (Section 4942(j}(3) and (j)(5) private operating foundations
and certain foreign organizations check here > [Jand do not complete this part.)
1 Minimum investment return from Part X, ne 6 .. ... o it ey e e s 1 63,631,
2a Tax on investment income for 2011 from Part Vi, line 5. .... ........coovuiuni 22 473,
b Income tax for 2011. (This does not include the tax from Part VI) ..., .........| 2b
CADAINES 22 ANA 2D .. ... tiiiviiiner thh tatieteiatitiacet teen erereah aeaaieeeaas saara seareenn 2c 473.
3 Distributable amount before adjustments. Subtract line 2¢ fromiine 1.... .......... ..... e 3 63,158,
4 Recovenes of amounts {reated as qualfying distribUtionS. ... oo o Lol et e e 4
S Addhnes3and4 ................. e e e e et ir e, P I 63,158.
6 Deduction from distributable amount (see instructions)..... e et aeieiate eerereiaerei e 6
7 Distributable amountas adjusted. Subtract ling & from line 5. Enter here andon Part Xli!, line 1 ... ........ 7 63,158.
ESEES Qualifying Distributions (see instructions)
o e e ke o Bar  2aiome (0, e g e #10, PUIPOSES: i . !u 81,618.
b Program-related investments — todal from Part IX-B. .. ... © .. o ieiiee e i ...l 1b
2 Amounts paid to acquire assets used (or he!d for use) directly in carrying out charitabls, etc, purposes....... 2
3 Amounts set aside for specific chariteble projects that satisfy the:
a Suitability test (prior IRS approval required) .. ........... ... .. et e e eeereraa e eaaees 3a
b Cash distribution test (attach the required schedule) . ...... .o ciriit 10 tiviiiiiii i e iieren e o oae .1 3b
4 Qualifying disbibutions.Add lines 18 through 3b, Enter here and on Part V, line 8, and Part Xil, tine 4...... 4 g81,618.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instryctions) . ......... .. . . .. .....  ieieeas e e e 5 473.
6 Adjusted quaiifylng distributlons.Subtract lineSfromline 4 .............. ....oooiin oo ol s 6 81,145,
Note, The amaunt on line € will be used in Parl V, column (b}, n subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of {ax in those years.
BAA Form 990-PF (2011)

TEEAQ38 12051

12/19/2014 4:20PM (GMT-05:00)
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Form 890.PF (2011) Morgan Family .oundation 84-1364137 Page 9
EEEERN Undistributed Income (see instructions)
(2) (3 d)
Corpus Years prclg?' to 2010 2{)?0 2%11
1 Distnibuiable nt for 2011 from Part X},
e 7 1able amount for 2011 . 63,158.

2  Undistributed income, if 2ny, as of the end of 2011;
a Enter amount for 2010 only .........ooeenun, 35,036,
bTotal for prior years: 20,20 20 _

3 Excess distnbutons camyover, if any, to 2011;

aFrom2006 ........... g.
bFrom2007 ......... . 0.
cFrom2008 .......... 0.
dFrom2009 ... ...... 0.
eFrom2010.......... 0.
f Totalof ines 3athroughe........ ..... ... Q.
4 CQualitying distributigns for 2011 from Part
X, ined: > § B1,618.
a Applied to 2010, but not more than line 22. 35,036.

b Applied to undistributed income of prior years
lection required — see instructions)... ....

c Trealed as distributions out of corpus

Election required ~ see instructions) .........
d Applied to 2011 distributable amount ........ 46,582,
e Remaining amount distributed out of corpus. . 0.

5 Excess distributions carryover applied to 2011 .... .
(It an amount appears n column (d), the
same amount must be shown in column (a).)

€ Enter the net total of each column as
indicated below:

a Corpus. Add fines 3f, 4¢, and de. Subtractine 5 ....... 0.

b Prior years' undistributed income. Subtract

tine 4b from line 2b ... ...... D 0.
¢ Enter the amount of prior years' undistribut-

ed income for which a notice of deficiency

has been i1ssued, or on which the section
4942(a) tax has been previously assessed ...

d Subtract line 6¢ from line 6b. Taxable
amount — see instruchions .............. ... 0.

e Undistributed income for 2010, Subtract line 43 from
{ine 2a. Taxable amount — sea instructions .......... 0.

{ Undistrbuted income for 2011, Subtract lines
4d and 5 from line 1. This amount must be
distributed N 2012 ... oveiiiiiiies he 16,576.

7 Amounts treated as distributions out of
corpus lo satisfy requirements imposed
by section 170()(1)(F) or 4942(g)(3)
(see nstructions) ...... L.ieieiniieine

8 Excess distributions carryover from 2006 not

applied on line 5 or kine 7 (see instructions) 0.
9 Excess distributions carryover to 2012,
Subtract lines 7 and 8 from lineGa. ........ G.

10 Analysis of ine 9;
a Excess from 2007 .. .. 0
b Excess from 2008 .. .. 0
¢ Excess from 2009 .. .. 0.
0
0

d Excess from 2010 ...

e Excess from 2011 ...,
BAA Form 990-PF (2011)

TEEAD3GS  07/14/11

12/19/2014 4:20PM (GMT-05:00)
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Form 990-PF (2011) Morgan Family .oundation 84-1364137 Page 10
Private Operating Foundations (see instructions and Part VIi-A, guestion 9) N/A

Ta If the foundation has received a rulin? or determination letter that it is a private operating foundation, and the ruling .

i1s effective for 2011, enter the date of the rUlINg. ... .. ..o i ittt e ettt ertneneeeanneenss e
b Check box 1o indicate whetner the foundation is a private cperating foundation described in section ﬂ 494200 (3) or | 4542()(®)
2a Enter the lesser of the adjusted net Tax year Prior 3 years
imsagimant vetar frorm Bar X for " (a) 2011 (b) 2010 (c) 2009 (@208 | (e) Tota

eachyearisted ......... ............
be5%ofline2a..........ccovvecves ot

< Qualfying distributions from Part X,
line 4 for eachyear hsted ...... ... ...

d Amounts ncluged in ling 2¢ not used directly
for active conduct of exempt activites ...........

& Qualifying distributions made directly
for aclive conduct of exempt activities,
Subtract line 2d from line 2e......... . .

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a'Assets' alternative test— enter;
(1) Valuse ofallassets ..................

) Value of assets qualifying under
@ section 49420)(3(3(8)35..g ............

b ‘Endowment’ alternative test— enter 2/3 of
minimum investment return shown in Part X,
hng 6 for eachyearisted .. ..... .. ........

¢ 'Support’ alternative tast— enter:

(1) Total support cther than gross
investment income (interest,
dividends, rents, payments
or secunties loans (section
512(2)(®)), or rovalties) . ...........

(2) Support from general public and 5 or
more exerr&orgamzabons as provided
in sechion 8942003XBXM) .. ..o ienls

(3) Largest amount of support from
an exempt organizaton ...... ... .

Gross investment income.. ......... _
& Supplementary Information (Complete this part only if the organization had $5,000 or more In
assets at any time during the year — see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of tha feundation whe have contributed mare than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed mare than $5,000) (See section 507(d)(2).)

N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

2 Information Regarding Contribution, Grant, Gifl, Loan, Scholarship, etc, Programs:
Check here ™ D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited
requests for funds. If the foundation makes gifts, grants, efc, (see instructions) to indrviduals or organizations under other conditions,
complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
The Organization
PO Box 1121
Conifer CcO 80433

b The form in which applications should be submitied and information and matenals they should include:
Statement 2

¢ Any submission deaglines:
Statement 3

d Any rastrictions or limitations an awards, such as by geographical ereas, charitable fields, kinds of instituttons, or other factors:
Statement 3

BAA TEEADI10 0714 Form 990-PF (2011)

12/19/2014 4:20PM (GMT-05:00)
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Form 990-PF (2011) Morgan Family coundation

page

12

84-1364137 Page 11

Supplementary Information (continued)

3 Grants and Contributions Pald During the Year or Approved for Future Payment

Jf recipient s ax individual,

Fecpen e | Sguast| P gLt Amourt
Name and address (home or business) substantial contnibutor | recipient
a Paid during the year
Journey Christian Community Church
10424 China Springs Hwy
Waco TX 76708 eublic char|SUpport charity 10,00¢0.
Joy School
Cne Chelsea Blvd
Houston TX 77006 publio char|SUpPpOrt charity 20,000.
Houston Baptist University
7502 Fondren Rd
Houston TX 77074 publac char|Scholarship 7,000.
Friends of Honduran Children
PO Box 853
Peterborough KSJ7A2 ON funtrc char|Support charity 10,000.
Hear the World Foundation
c/o Domanda Verwaltungs GmbH
Baarestrasse 43 pulic chaz|Support charity 7,500.
Sunnyside Christian Church
2025 N Murray Blvd
Cclorados Springs CO 80315 Publiz char[Support charity 8,000.
Manitou Springs Education Foundation
PO Box 242
Manitou Springs CO 80829 public crar|Support charity 500.
Goodwill Industries
1460 Garden of the Gods Road
Colorado Springs Co 80307 public crar|Support charity 17,000,
Total .. .. .. ... e e e e e eeee i e e e C e ettt ek eer e e ineeaasn > 3a 80,000.
b Approved for future payment
B L I T D A P .*» 3b
BAA TEEADS01  07/1amy Form 990-PF (2011}

12/19/2014 L4:20PM (GMT-05:00)
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Form 990-PF (2011} Morgan Famil' oundatioen

page 13

84-1

364137 Page 12

B Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business imcorne Excluded by section 512, 513, or 514 (®
EustlarZess Arrsgzmt E:Egl)u Anglg)unt R&Igé%%: l}:::nTe‘) t
code sion (See instructions)
1 Program service revenue: code
a
b
c
d
e
i
g Fees and contracts from government agencies . ...
2 Membership dues and assessments ........ . ..
3 Interest on savings and temporary cash investments ......... 14 406.
4 Dwidends and interest from securities ......... . 14 19,670.
5 Net rental income or (loss) from real estate:
aDebt-tinanced property .......... . . . ..
b Not debt-financed property .......... .. ......
6 Nt rental income or {loss) from personal property ..
7 Other investment income ... ... .......... .. .
8 Gain or (loss) from sales of assets other than inventory . .. 18 41,287.
9 Net income ar (loss) from special events .._.. .
10 Gross arofit or (loss) from sales of inventory . ...
11 Other revenue:
a Capital Gain Dist 14 622.
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 61, 985,

13 Total. Add line 12, columns (b), (), and (8) . ....cc coriiii ittt ciiiiiiena e
(See worksheat in {ine 13 instructions to verify calculations.)

13 61,985,

EREREEE Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income 1s reported in column (g) of Part XVI-A contributed impartantly to the
v accomplishment of the foundation's exempt purposes (cther than by providing funds for such purposes). (See instructions.)

BAA

TEEASG2  07/14/11

12/19/2014

Form 990-PF (2011}

4:20PM (GMT-05:00)
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Form 990-PF (2011) Morgan Family foundation 84-1364137 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

[ Yes| No

1 Did the organization directly or indirectly engage in any of the following with any cther crganization
described in saction SOISC) of the Cade (cther than section 501(c)(3) organizations) or in saction 527,
relating to political organizations?

a Transfers from the reporting foundation 10 a noncharitable exempt organization of:

(1) Cash ...... e i e ei i ear et eeeee wreeene it e e e e e eereeeeens 1a(l) X
(2) Otherassets .. ....o.iiviiirivnerenninins e et itee e et et eeiieeviaees 1a X
b Other transactions:
(1) Sales of assets to @ nonchantable exempPt OrgaNiZAtoN ... .o civtrit i tiiraers avae beeeianes aaaan 1b(N) X
(2) Purchases of assets from a noncharitable exempt Organization ... ...... .iiiviviveirer tireree sireieneiees 1b (@) X
(3) Rental of facilities, equipment, 0F OlNer @858S, .. .. 1t iiiivii et it iiiirr treiiieties beere e rreanas 1b3) X
(4) Reimbursement armrangememS .. .. ..v.verererrirneerrrinriennss cersens e r e aere ceeate eeeiaaeeas 1b (4) X
(5) Loans or loan guarantees .. .. ......... e e e i a e e et a e e 1b(5) X
{6) Performance of services or membersh:p or fundraising soliCHAtIONS ... . .oo v i ie et inerenraanss .1 _1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees. .............cot vt vrnesnennn, 1c X
d If the answer to any of the above 1s "Yes,' complete the following schedule. Columgb) should always show the fair market value of
the (ioods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column(d) the value of the goods, other assets, or services received.
(@) Line no, (b) Amount involvad (¢) Nama of nonchantable exempt organizahon {d) Description of transfers, transactions, and sharning arrangements
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) ot the Code (other than section 501(c)(3)) orin secton 5272....... . .......ovviiiiaens DYes @ No
b If 'Yas,' complete the following schedule.
__{a) Name of organization (b) Type of crganization (c) Description of relationship

Under penalties of perury. | daclare that [ have sxamined this ratumn, inciuding eccom ng schediles and statemants, and Lo the best of my knowledge and belw!, it 1s true,

corract, a ol raton of praparer (ofher than laxpayer) is dased cr all mmya'uon of wnich préparer has any knawledge.
sign | ) DIV T
Here [»._] lz)7/3 P PisidéipT b e i e
te

low
1 i ?
Signatute of officer or trustes | Dal Tive (n:@‘::n s| | No
Print/Type preparer's namrs Preparer’s signature IT Crack ': 4 (PTIN
Paid Cathy Taylor, CPA ast-j.u)\j LG 4]5/3015 sotampioyed __|POOG41269
Preparer |fmsnama » SCRIPPS, TAYLOR & ASEOCIANES PC ! Firm's EN> 84-1212803

Use Only |Frmssdsess > 1202 BERGEN PKWY STE 208
EVERGREEN CO 80439-9553 |Praneno.  (303) 670-8930
BAA Form 990-PF (2011)

iy
TEEAQS03  07/15M1

12/19/2014 4:20PM (GMT-05:00)
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Form 990-PF
Partl, Line 6a

Net Gain or Loss From Sale of Assets 2011

Name

Morgan Family Foundation

Employer identificatron Numbe-
84-1364137

Asset Information!

Description of Property: ...... . Merrill met; Securities - Statement 1

Date Acquired: . various

Date Sold: .. .. various
Sales Price: . 2,591,3490.

Sales Expense* ..

Total Gain (Loss):.... 41,287. Accumulation Depreciation: . ...

How Acqurred:...... Purchased

Nama of Buyer: . ...

Cost ¢r other basis (do not reduce by depreciation).... 2, 550,053,

Date Acquired: .
Date Sold: .....

How Acquired:.... .

Name of Buyer: ....

Cost or other basis (do not reduce by depreciation).. .

Descriplion of Property:.... .....

Date Acguired: .
Date Sold:

Sales Expense: ..

Total Gain (Loss):....

Name of Buyer: .. ..

Cost or other basis (do not reduce by depreciation).. ..

Valuation Method... .

Accumulation Depregiation: ...

Description of Property:..........

Date Acquired: .
Date Sold: .....
Sales Price: ....

Sales Expense: ..

Tolal Gain (Loss):

Name of Buyer: ....

Cost or other basis {do not reduce by depreciation). . ..

Valuation Method:. ... ..

Accumulation Depreciation: ...

Description of Praperty:........ )

Date Acquired: .
Date Sold: .....

Name of Buyer: ...

Cost or other basis (do not reduce by depreciation).. .

Accumulation Depreciation . ...

Description of Proparty:... . ..
Date Acqured: .,
Date Sold: .....
Sales Price: ....

Sales Experse:

How Acquired:......

Name of Buyer:

Cost or other basis (do not reducs by depreciation)

Valuation Method:......

Accumulation Depreciation: . ...

Description of Property:....... ..

Date Acquired: .
Date Sold; .....

Sales Expense: ..

Total Gain (Loss):....

Narne of Buyer:

Cost or other basis {do not reduce by depreciation)....

Accumulation Depreciation: .,

Description of Property:. . ......

Date Acquired: .
Date Sold: .....
Sales Price: .. ..

Sales Expense: .

Total Gain (Loss): .. ..

How Acquired:. .....

Name of Buyer: .. .

Cost or other basis (do not reduce by depreciation). ...

Accumulation Depreciation: . ..

TEEW4004  09/20/11

12/19/201% 4:20PM (GMT-05:00)
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Morgan Family Foundation 84-1364137 1
Form 990-PF, Page 1, Part !, Line 23

Line 23 Stmt

Other expensaes: Rev/iExp Book | Net (nv Irc l Adj Net Inc | Chanty Disb

Bank fees 4. 4,

Investment fees 16,182. 14,564. 1,618,

Tota! 16,186. 14,568. 15618.

Form 990.PF, Page 6, Part VI, Lina 1
Information about Officers, Directors, Trustees, Etc.

(@) (b) © @ (e)
Name and address Title, and Compensation { Contributions Expense
average hours (if not paid, {o employee | account, other
per week enter -0-) benefit plans allowances
devoted to and deferred
position compensation

Person . . Business .. E]

Rodney Morgan
PO Box 1211 Director
Conifer CO 80433 1.00 0. 0. 0.

Person ...| X | Business...[ ]|

Mickey M Morgan
PO Box 1211 Director
Conifer CO 80433 1.00 0. 0. 0.

Person ...| X | Business...[ |

Richard B Morgan

PO Box 1211 Director
Conifer CO 80433 1.00 0. 0. 0.
Total
0 0. 0
Form 990-PF, Page 2, Part Il, Line 10b
L-10b Stmt
End of Year
Line 10b - Investments - Carporate Stock: Book Fair Market
Value Value
Merrill Lynch 032 - Corporate Stock 396,881, l 4¢7,808.
Total 396,881. 447,808,
Form 990-PF, Page 2, Part I], Line 13
L-13 Stmt
End of Year
Line 13 - Investments - Other: Book Fair Market
Value Value
Merrill Lynch 032 - Mutual Funds 597,393. ‘ 611,293,

12/19/2014 4:20PM (GMT-05:00)
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page 17

Morgan Family Foundatian 84-1364137 2
Form 990-PF, Page 2, Part I, Line 13 Continued
L-13 Stmt
End of Year
Line 13 - Investments - Other: Book Fair Market
Value Value
1 T
Total 597,383, 611,293.
Form 990-PF, Page 2, Part l), Line 15
Other Assets Stmt
Beginning End of Year
Line 15 - Other Assets: Year Book Book Fair Market
Value Value Value
Life Insurance Policy 174,552, 184,552, l 139,739,
Total 174,552, 184,552. 139,739,

12/19/2014 4:20PM (GMT-05:00)



