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Formn 990' P F

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

Treate

or Section 4947(a)(1) Nonexempt Charitable Trust
as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning , and ending
Name of foundation A Employer identification number
Rx Foundation 81-0556499
Number and street (or P O box number If mail 1s not delivered to street address) Room/suite

22 Gurney Street

B Telephone number

617-275-6415

City or town, state, and ZIP code

Cambridge, MA (02138
G Check all that apply: El Inttial return L__I Initial return of a former public chanty
Final return D Amended return

D Address change

|:| Name change

H Check type of organization:

@ Section 501(c)(3) exempt private foundation
|:| Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

| Fair market value of all assets at end of year
(from Part Il, col. (c), ine 16)

J Accounting method:

l:] Other (specify)

{1 cash

lz' Accrual

C exemnption application 1s pending, check here »l:]

D 1. Foreign organizations, check here ]
Foreign organizations meeting the 85% test,
2. checlliI hereg and attacsh compugtatlon > E]

E If private foundation status was terminated
under section 507(b)(1)(A), check here »[ 1

F If the foundation 1s in a 60-month termination
under section 507(b){1)(B), check here Pl:l

»3 34,494,500 .|(Parti, column (d) must be on cash basis.)

Part | | Analysis of Revenue and Expenses (d) Disbursements
e e oo | oo | WNelmetmen | @A | (o,
5 1 Contributions, gifts, grants, etc., received N/ A
o~ 2 Checkbm if the foundation Is not required to attach Sch B
N 3 Interest on savings and temporary
o~ cash investments
- 4 Dividends and interest from securities 421,343. 421,343. Statement 1
<[ 5a Gross rents
= b Net rental income or (loss)

© 6a Net gain or (loss) from sale of assets not on line 10 6 5 3 1 6 9 0 o
| E 2| boRmuLER® 5,756,461,
| s 7 Capital gain net income {from Part IV, line 2) 6 5 3 7 6 9 0 .
‘e T| 8 Netshort-term capital gain
% 9 Income modifications
Gross sales less returns
102 and allowances
'\g,?swqm“so& - |
R}%‘ re’nMrE@)
m[n Other INComme (s 8,496. 8,496. Statement 2
S || 1oMAa 2 gy e 1,083,529.] 1,083,529.
L 13  Compensation of officers, dE,é: ors, trustees, etc 7 2 1 2 50 . 7 1 417 . 6 4 I 8 3 3 .
E(gﬁé‘mployee-salan s_)gr'{d wages
pylaas *Egﬂ&iéﬁfgmirenems
@|16a Legalfees Stmt 3 2,458. 0. 2,458.
§ b Accounting fees Stmt 4 19,500. 13,000. 6,500.
G| ¢ Other professional fees Stmt 5 193,284. 193,284. 0.
$117 Interest
E 18 Taxes Stmt 6 87,628. 87,503. 125.
2119 Depreciation and depletion
E 20 Occupancy
g 21 Travel, conferences, and meetings
€|22 Printing and publications 459. 0. 459.
©|23 Other expenses Stmt 7 4,475, 0. 4,475.
‘é‘ 24 Total operating and administrative
g expenses. Add lines 13 through 23 380,054. 301,204. 78,850.
Olas Contributions, gifts, grants paid 1,955,711. 1,955,711,
26 Total expenses and disbursements.
Add lines 24 and 25 2,335,765. 301,204. 2,034,561.
27 Subtract ne 26 from line 12;
@ Excess of revenue over expenses and disbursements - 1 7 2 5 2 1 2 3 6 .
b Netinvestment income (f negative, enter -0-) 782,325,
¢ Adjusted net income gf negative, enter -0-) N/A
12%9%1 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2011)
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Form 990-PF (2011)

Rx Foundation

81-0556499

Page 2

Attached schedules and amounts In the descnption
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recewvable P>

Less: allowance for doubtful accounts P>

4 Pledges recevable P>

Less: allowance for doubtful accounts P>

§ Grants recevable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans receivable | 4

7.55

5.

Less: allowance for doubtful accounts P>

0.

14,320.

7.555.

7,555.

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Stmt 8

7,025,793,

5,919,182.

5,919,182.

11  Investments - land, buildings, and equipment: basis >
Less accumutated depreciation >

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment: basis

Stmt 9

31,543,364.

28,567,763.

28,567,763.

Less accumulated depreclation »

15 Other assets (describe

16__ Total assets (to be completed by all filers)

38,583,477,

34,494,500.

Liabilities

34,494,500,

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habiliies (describe

27,690.

o.

23 Total liabilities (add lines 17 through 22)

27,690.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bidg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total liabilities and net assets/fund balances

» []

» [X]

o.

0.

0.

0.

38,555,787.

34,494,500.

38,555,787,

34,494,500.

38,583,477,

34,494,500,

Analysis of Changes in Net Assets or Fund Balances

1

N O W N

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases notncluded in ine 2 (itemize) >

38,555,787.

-1,252,236.

0.

Add hnes 1,2, and 3

Decreases not included in ine 2 (itemize) » Unrealized Investment Depreciation

37,303,551.

2,809,051,

Total net assets or fund balances at end of year (ine 4 minus hne 5) - Part I, column (b}, ine 30

D o | |6 [N |

34,494,500,

123511
12-02-11
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Form 990-PF (2011) Rx Foundation 81-0556499 Page 3
[Part IV | Capital Gains and Losses for Tax on Investment Income

(a) Listand describe the kind(s) of property sold (e.g., real estate, (bw%“{;?é:r?auslged (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a
b See Attached Statement
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
¢
d
e 5,756,461. 5,102,771. 653,690,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
j) Adjusted basis k) Excess of col. (1 cal. (k), but not less than -0-) or
(i) M.V, as of 12/31/69 O o160 O o) Losses (from col. (h))
a
b
c
d
e 653,690.
If gain, also enter in Part I, line 7
2 Capital gan net Income or (net capital loss) If (loss), enter -0- in Part |, line 7 2 653,690.
3 Net short-term capital gain or (loss) as defined 1n sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0- in Part | line 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes !E No
If "Yes," the foundation does not qualfy under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
Base pe‘r?gd years (b) () DISlrIbngg)n ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2010 1,065,696. 34,612,836, .030789
2009 1,906,501. 29,777,651, .064025
2008 2,931,744. 37,134,846, .078949
2007 1,142,185. 45,153,584. .025296
2006 1,657,965, 40,830,952, .040606
2 Total of line 1, column (d) 2 .239665
3 Average distnbution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .047933
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 36,835,190.
5 Multiply ling 4 by line 3 5 1,765,621.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 7.823.
7 Add lines 5and 6 7 1,773,444.
8 Enter qualfying distributions from Part XII, ine 4 ) 8 2,034,561.
If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.
123521 12-02-11 Form 990-PF (2011)
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Form 990-PF (2011) Rx Foundation 81-0556499 Page 4

[ Part VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [X] and enter 1% 1

7,823.

of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

Add hines 1 and 2

7,823.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

o e I

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

7,823.

DN W N

Credits/Payments:
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 26,500.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d

26,500.

7
8 Enter any penalty for underpayment of estimated tax. Check here |:| if Form 2220 1s attached 8
9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9

10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > [ 10

18,677.

11_ Enter the amount of line 10 to be: Credited to 2012 estimated tax P> 18,677 .lRefunded » | 11

0.

| Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in

any political campaign?

b Did it spend more than $100 during the year (either directly or indirectly) for politicai purposes (see instructions for definition)?
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. p» $ 0. (2) Onfoundation managers. > $ 0.

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation

managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b if "Yes," has it filed a tax return on Form 990-T for this year? N/A
§ Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If “Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year?
If “Yes," complete Part Il, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P

Yes| No

1a

ib

b b

1c

4a

talbe

4b

talbe

MA

b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(;)(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If “Yes, * complete Part XIV
10 Did any persons become substantial contributors during the tax year? it ves,” attach a schedule Iisting therr names and addresses

8b

9

X

10

X

123531
12-02-11
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Form 990-PF (2011) Rx Foundation 81-0556499 Page 5
[ Part VII-A | Statements Regarding Activities (continued)
11 Atany time durning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distributton to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 [ X

Website address p N/A

14 Thebooksare incareof p» Rowan Murphy

Telephone no.p»617-275-6415

Locatedat 22 Gurney Street, Cambridge, MaA ZiPp+4 p02138

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year » | 15 |

»[ 1
N/A

16 Atany time during calendar year 2011, did the foundation have an interest in or a signature or other authonty over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If *Yes," enter the name of the foreign
country p>

16

Yes

No
X

[ Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes IK] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? l:} Yes IE No
(3) Furnish goods, services, or facilities to (or accept them from) a disquahfied person? m Yes D No
(4) Pay compensation to, or pay or reimburse the expenses of, a disquahfied person? IX] Yes E] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? I____l Yes [K] No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) |:| Yes @ No
b If any answer is “Yes" to 1a(1)-(6), did any of the acts fail to quahfy under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here » |:|
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2011?
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942(3)(3) or 4942())(5)):
a At the end of tax year 2011, did the foundation have any undistributed incorne (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 2011? ] ves [X1 o
If"Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation Is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer *No" and attach
statement - see nstructions.) N/A
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:| Yes @ No
b If"Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c}(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2011.) N/A
4a Dud the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20117

Yes

No

ib

1c

2b

3b

4a

X

4b

X

Form 990-PF (2011)

123541
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. Al

Form 990-PF (2011) Rx Foundation 81-0556499 Page 8
Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:] Yes III No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? (1 ves DEI No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? l:] Yes III No
(4) Provide a grant to an organization other than a charitable, etc., organization described (n section
509(a)(1), (2), or (3}, or section 4940(d)(2)? (1 Yes m No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? E] Yes 'K] No
b If any answer I1s "Yes® to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > |:|
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A C Jves [C_Ino
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [j Yes [ﬂ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes IKI No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
i d) Contnbutons to
(a) Name and address hgg)rsT glgr' %221?‘3%@30 & (C)((l:form‘t);gsi:flon °("'°°y%°¢"§2,°,ﬂﬁp'a“‘ at(:%ﬁﬁ ,e&?\%r
to position enter -0-) compensahon allowances
See Statement 10 72,250. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)h]gﬂ?‘é%%? @‘é%ﬁ?ge (c) Compensation 'm‘;c%%gﬁ’:ﬂuﬁ%z}m‘ ag%!)E: ,ecra‘t?]%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 | 2 I 0
Form 990-PF (2011)
123551
12-02-11
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Form 990-PF (2011) Rx Foundation 81-0556499 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part vill Paid Employees, and Contractors (continued)

! 3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

f (a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Fiduciary Trust
175 Federal Street, Boston, MA 02110 Investment Fees

91,7317.

Federal Street Advisors
50 Federal Street, Boston, MA 02110 Advisory Fees

60,000.

Total number of others receving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Descnibe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

| Total. Add lines 1 through3 . L »

0.

123561
12-02-11
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Form 990-PF (2011) Rx Foundation 81-0556499  Pages
Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities 1a 36,588,136.
b Average of monthly cash balances 1b -689,446.
¢ Fair market value of all other assets 1c 1,520,648.
d Total {add ines 1a, b, and c) 1d 37,419,339,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 23 L 207.
3 Subtract line 2 from line 1d 3 37,396,132,
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 560,942.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, ing 4 5 36,835,190.
6 __ Minimum investment return. Enter 5% of ine 5 6 1,841,760.
Distributable Amount (see instructions) (Section 4842(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here P |::] and do not complete this part.)
1 Mimmum investment return from Part X, ine 6 1 1,841,760,
2a Tax on investment income for 2011 from Part VI, line 5 2a 7,823.
b Income tax for 2011. (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b 2 7.823.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 1,833,937.
4 Recoveries of amounts treated as qualifying distnbutions 4 0.
5 Addtines 3and 4 5 1,833,937,
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part Xlil, line 1 7 1,833,937,
Qualifying Distributions (ses instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 2,034,561.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add ines 1a through 3b. Enter here and on Part V, ling 8, and Part XIIl, line 4 4 2,034,561.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 7,823,
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 2,026,738.

Note. The amount on line 6 will be used n Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

123571
12-02-1
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Form 990-PF (2011) Rx Foundation

81-0556499 Page 9

Undistributed Income (see instructions)

(a)
Corpus

(b)
Years prior to 2010

(c)
2010

(d)
2011

1 Distributable amount for 2011 from Part XI,
line 7

1,833,937.

2 Undistnbuted income, If any, as of the end of 2011
a Enter amount for 2010 only

1,136,433.

b Total for prior years:

’

3 Excess distnibutions carryover, if any, to 2011:
aFrom 2006
b From 2007
¢ From 2008
dFrom 2009
eFrom 2010
f Total of Iines 3a through e

4 Qualfying distributions for 2011 from
PartXil,line4: > $__ 2,034,561.
a Applied to 2010, but not more than line 2a

1,136,433.

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2011 distributable amount

898,128.

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2011

0.

(If an amount appears in column {(d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

@ Corpus Add lines 3f, 4c, and 4e Subtract ine 5

b Prior years' undistributed income. Subtract
hne 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions

0.

e Undistributed income for 2010. Subtract line
4a from line 2a. Taxable amount - see instr.

f Undistributed income for 2011. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2012

935,809.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)

0.

8 Excess distributions carryover from 2006
not applied on hne 5 or line 7

0.

9 Excess distributions carryover to 2012.
Subtract ines 7 and 8 from fine 6a

10 Analysis of line 9:
a Excess from 2007
b Excess from 2008
¢ Excess from 2009
d Excess from 2010
e Excess from 2011

123581
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Form 990-PF (2011) Rx Foundation 81-0556499 Page 10

| Part XIV | Private Operating Foundations (see instructions and Part VIl-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling >
b Check box to indicate whether the foundation Is a private operating foundation described in section D 4942())(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum (a) 2011 (b) 2010 (c) 2009 (d) 2008 (e) Total

investment return from Part X for
each year lsted

b 85% of line 2a

¢ Quahfying distributions from Part XIi,
line 4 for each year listed

d Amounts included in hne 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of minimum investment return
IShO\‘AjIn In Part X, line 6 for each year
Iste

¢ "Support” alternative test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)
Serena M. Hatch
b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here [X' If the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds. if
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors;

123601 12-02-11 Form 990-PF (2011)
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Form 990-PF (2011) Rx Foundation 81-0556499 Page1i
Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundatlc;n Purpose %f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year

Beth Israel Deaconess Medical Center None Public charity Pr., Kenneth Sands -
330 Brookline Ave. Patient Safety Project
Boston, MA 02215 "Program to Accurately

Assess and Reduce

Patient Harm" 163 317,
Institute for Healthcare Improvement None Public charity [friple AIM: Improving
20 University Road, 7th Floor Cost and Care Regions
Cambridge, MA 02138 153,200,
Alosa Foundation None Public charity [Brant for Project
1 Exeter Plaza Titled 'Enhancing &
Boston, MA 02116 LLeveraging Academic

Detailing” 220,000,
Institute for Healthcare Improvement None Public charity Comprehensive Regional
20 University Road, 7th Floor mprovement ,
Cambridge, MA 02138 ccelerated by QIC's 382,000,
Brigham & Womens Hospital None Public charity BWH/DGHE for the
116 Huntington Avenue Community Health
Boston, MA 02116 epresentative Program

ith the Navajo Nation 144 666,

Total See continuation sheet(s) > 3a 1,955 711,
b Approved for future payment
None
Total » 3b 0

123611 12-02-11

12560511 794015 81-0556499
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Form 990-PF {2011) Rx Foundation 81-0556499 Page12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (Ecxcluded by section 512, 513, or 514 (e)
Bus(:u)ess (b) E:.%)rl\" (d) Relatefi or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
Investments

4 Dvidends and interest from securities 14 421,343.

5 Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

6 Net rental income or (loss) from personal

property
7 Other investment income 14 8,496.
8 Gain or (loss) from sales of assets other

than inventory 18 653,690.

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) 0. 1,083,529.

0.

13 Total. Add line 12, columns (b}, (d), and (e) 13

1,083,529.

(See worksheet in line 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

123621
12-02-11
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Form 980-PF (2011) Rx Foundation 81-0556499 Page13

Part XVII | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
{2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Shaning of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)

13(2)

ib(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

PSP e

1ic

d If the answer to any of the above is “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(3a)Lineno {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transters, transactions, and sharing arangements

N/A

2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? Clves [XIno
b If"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Un::r :‘)e:a]ttles trt:ll pel’;ur;;,:t | de(;lara thalttl h;ve Iexartmned'thls return, tl:clut:lng‘ac(:ompany:::\g s:hedul"es ?.nd sttatemt:nis, i:'nd to the l':\est of mky knolwcljedge oy the 1S Groouss e
Sign eltel, It 1s 9, COIT and complete Declaration of preparer (O er than axpayef)ls ased on all Infjormation of gcprre‘pgt asra_nly, nos\;ve {e]-] ?htgwn“ggi‘owe(g:?:;:n
Here ! f)/\ N | 5/// ‘7//L ) Treasurer Yes [ INo
Slgnature of officer or trustee 'U Date Title
Print/Type preparer's name N Preparer's signature Date Check |:] if | PTIN
. J% Z ‘ self- employed
Paid Heidi E. MacLean/ eidi E/ Macli€ean %/11/12 P00840184
Preparer [Frm'sname > Tonneson pany CPAs PC Frm'sEIN > 04-2943536
Use Only :
Frm'saddress » 401 Edgewater Place, Suite 300
Wakefield, MA 01880-6208 Phoneno.  (781)245-9999
Form 990-PF (2011)
123622
12-02-11
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Rx Foundation 81-0556499
[Part XV| Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
housmicioiple’ | FE | PRSI | A
Name and address (home or business) :rnsyuggtgn%;?gontnbl?tor recipient

Harvard School of Public Health None

677 Hungtingon Avenue
Boston, MA 02115

Public charity

Effects of MA
Healthcare Reform on
Access to Care, Cost,

bnd Outcomes, 170,000,

Brigham & Womens Hospital None Public charity BWH/Division of Aging
116 Huntington Avenue for enhanced gerlatric
Boston, MA 02116 pervices, 275,609,
Boston Medical Center None Public charity Grant - Study on MA
116 Huntington Avenue Healthcare Reform and
Boston, MA 02116 Access to Care 190,269,
Brigham & Womens Hospiltal None Public charity BWH/DGHE for the
116 Huntington Avenue Gallup/HIV project.
Boston, MA 02116 43 650,
Brigham & Womens Hospital None Public charity BWH/DGHE PACT Program
116 Huntington Avenue
Boston, MA 02116 213,000,

Total from continuation gheets 892 528,
123631 08-03-11
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Rx Foundation

Continuation for 990-PF, Part IV

81-0556499 Page 1l of 1
Part IV | capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (by'f%"{jfgrﬂa”s'ged (? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo-day,yr.) | (mo., day,yr.)
ia_Sanderson P
b Highclere International P
¢ Fiduciary Trust - Rx Foundation-Short Term P
d Fiduciary Trust - Rx Foundation-Long Term P
e Fiduciary Trust - Pinnacle-Short Term P
t Fiduciary Trust - Pinnacle-Long Term P
_g Fiduciary Trust - Walthausen-Short Term P
h Fiduciary Trust - Walthausen-Long Term P
1 Fiduciary Trust - Snow Capital-Short Term P
) Fiduciary Trust - Snow Capital-Long Term P
K
|
m
n
0
OGassiospn | O0esonsons [ (@t es e
a 12,146. 12,146,
b 98,204. 98,204.
c 268,301. 255,896. 12,405.
d 2,519,996. 2,384,976, 135,020.
g 111,326, 126,969. -15,643.
f 957,044. 593,437. 363,607.
9 430,527, 395,394. 35,133.
h 314,660. 316,408. -1,748.
I 336,675. 408,192. -71,517.
j 707,582, 621,499. 86,083.
k
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
R 1 . (h) gain over col. (k),
(i) F.M.V. as of 12/31/69 0;? g%u;; Sgﬁggls ('g/g: gg?.s(;;f ﬁ(:il'ns) gans (exc;usts n(gtﬁgss(trza%a'?o?-)e col. (k)
a 12,146.
b 98,204.
¢ 12,405.
d 135,020.
e -15,643.
f 363,607.
g 35,133,
h -1,748.
i -71,517.
1 86,083.
Kk
|
m
n
0
If gain, also enter in Part I, ine 7
2 Capital gain net income or (net capital loss) t 8033), enter -0 n Part |, lne 7 J 653,690.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
It gain, also enter in Part |, line 8, column (c).
If (loss), enter "-0-"in Part |, line 8 N/A
123581
05-01-11
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FIDUCIARYTRUST

INVESTMENTS BY ASSET CLASS

RX FOUNDATION - WALTHAUSEN - 763849209
January 1, 2011 to December 31, 2011

On December 31, 2011

Market Percentage
value ($) of portfolio
D
A Cash and cash 49,711.64 2.91% A
equwalents
B Fixed income 0.00 0.00%
C Equnty 1,638,795.07 95.99% c
D AIternatlve 18,664.10 1.09%
investments
Total $1,707,170.81
DETAILS OF HOLDINGS
PRINCIPAL
Price Unrealized
Shares per share Market gain or
Description or units or unit ($) value ($) Total cost ($) loss (S)
CASH AND CASH EQUIVALENTS
Cash
PRINCIPALCASH (_)000 ) 0_00 -222,@3‘] 07 -222, 631 07 ) 000
NET RECEIVABLES 0.000 000 7,555.31 7,555 31 000
Total cash -$215,075.76 -$215,075.76 $0.00
Total cash and cash equivalents -$215,075.76 -$215,075.76 $0.00
EQUITY
Common stock
AAON INC 955.000 2049 19_,567 95 ) 16:2.52 3 ) ) 3,315 64
ALTISQ'L.JRCE PORTFOLIO SOL ) o 6_20_000_ ) 5018 ) 31 111 60 o 17:269.67 ) ] .j|3,84'| 93.
AMERICAN REPROGRAPHICS CO B 2 620 000 459 12 025 BO ) 14,21§ 37 -2:19_)0.57
ASTA FUNDING INCCOM o 1 355 OOQ ) 7.98. ) .10 812 90 ) .___1.1,384_87‘ ] '-571 97
ATRION CORP_QRATION N B 30.000 240.23 7 206 90 5_,8.92.43 1.314.47
BRYN MAWR BANK CORP B 1_,190.000 ) 19 49 23,193 10 ) 21, 506 64 1,@36 _46
CABF:jITA'SI.NC C!_A ) o 860 000 o 2542 __21 861 20 ) ‘15 937 27 592393
CAIINTERNATIONALINC .. 1080000 1546 1638760 2089589 450829
CAMB_RI_E?( CORP COM ) 980 000 ) 718 ) 7 036 40 o 4 779 38 L 2257 0%
CARTER S |NC 750 000 ) 39.81 29 857 50 23.88? 53 ) f5,97t.1.97
continued next page
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FIDUCIARYTRUST

DETAILS OF HOLDINGS (CONTINUED) RX FOUNDATION - WALTHAUSEN - 76849209
January 1, 2011 to December 31, 2011

PRINCIPAL
Price Unrealized
Shares per share Market galn or
Description or units or unit ($) value ($) Total cost ($) loss ($)
CITY HOLDING CO (WV) COM 320 000 3389 10,844 80 9,283 12 156168
COLUMBIABANKINGSYSTEMINCCOM 1640000 1927 3160280 3214277 -53997
COMMUNITY BANK SYSTEMINCCOM 1065000 2180 2960700 2656159  3045.41
CSS INDUSTRIES INC T T easo00 1992 1643400 1672525 29125
CVBFINANCIALCORPCOM 2795000 1003 2803385 2289771 513614
DDI CORP 2730000 933 2547080 2847242 -3001.52
DELTAAPPARELINCCOM 100000 1909 180800 174604 16296
DIME COMMUNITY BANCSHARES 1,530 000 1260 1927800 1702660 225140
DREW INDUSTRIES INC COM (NEW) 555000 2453 1361415 1335673 25742
ELECTRONICS FOR IMAGING INC COM 1585000 1425 2258625 1813320 445305
ENERSYS 940 000 2597 2441180 19,7537 4,936 43
FIRST BANCORP (NC)com 7 575000 115 eanzs 8,781 03 -2,369.78
FIRSTFINANCIAL BANKSHARES INC 790000 343 2640970 2617708 23261
FLOWERSFOODSINCCOM 1457000 1898 2165386 2676280 89106
GEORESOURCESINC 830 000 29m 2432730 1888882 543848
[G'\IL(C:)BAL POWER EQUIPMENTGROUP 1130000 2375 2683750  27,50605  -66855
GTADVANCED TECHNOLOGIESINC 2290000 7.2 1657960 2096932 438972
GULFPORT ENERGY CORP (NEW) 1085000 2945 3195325 2025642 11696.83
HANCOCK HOLDINGCOCOM 880 000 3197 2813360  29387.38  -1,25378
HELEN OF TROY LTD B " 690000 3070 2118300 1682318  4350.82
HEXCEL CORP S T T T 380000 Cun 4260960 3196764  10,64196
HILL.ROM HOLDINGS INCCOM 775.000 360 2610975 2541954 690.1
IECELECTRONICSCORP 780000 476 371280 604610  -2333.30
INTERNATIONAL RECTIFIERCORPCOM 1060000 1942 2058520 2175825 -1173.05
INTERVAL LEISURE GROUP 1205000 1361 1640005 1728119 88114
JOHN BEAN TECHNOLOGIESCORP 1,620 000 1537 2480940 2901898 411958
KAPSTONE PAPERAND PACKAGING 1180000 1574 1851320 1679254 178066
KNOLL INC COM (NEW) 730000 1485 1084050 1056857 27193
LENDER PROCESSING SERVICES INC 1,900 000 1507 2863300 3706452 853152
LIFETIME BRANDS INC 1055000 1214 1280770 1500369  -219599
LINCARE HOLDINGS INCCOM 1070000 2571 2750870 2554814 196156
LYDALLINCCOM 1715000 949 1627535 1474845 152690
MAGELLAN HEALTH SERVICES INC 730000 4947 3611310 3195492  4,15818
MCGRATHRENTCORPCOM 1,070 000 28.99 31,019 30 28,161 99 285731
MERCER INTERNATIONAL INC 121000 610 738100 1225922 -4.87822
MILLER INDUSTRIESINC 450000 1573 707850  6583% 49514
continued next page
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FIDUCIARYTRUST

DETAILS OF HOLDINGS (CONTINUED)

RX FOUNDATION - WALTHAUSEN - 76849209
January 1, 2011 to December 31, 2011

PRINCIPAL
Price Unrealized
Shares per share Market galn or
Description or units orunit ($) value ($) Total cost ($) loss ($)
MYERS INDUSTRIES INC COM 1,300 000 1234 16,042 00 14,391 06 1,650 94
NACCO INDUSTRIES INCCLA 295 000 8922 2631990 2755066 -1230.76
NATIONAL WESTERN LIFE INSURANCE 15000 00 13616 1974320 2493483 -519163
COCLA “. . f e eeee mme e aeee ese eeeass s eee e
NORTHERN OIL AND GAS INC _ 1370000  23.98 3285260  24,289.30 8,563.30
OCWEN FINANCIAL CORP COM (NEW) 4135000 1448 5987480 439860 15,476.20
OMNOVA SOLUTIONS INC COM _ 4,900,000 461 2258900 30,196 96 -7,607 96
OVERHILL FARMS INC 1065000 371 395115 612412 -2172.97
PEP BOYS MANNY MOE & JACK COM_ ' 4,635.000 00 5098500 5049768 487.32
PIER 1 IMPORTS INC COM 1,570,000 1393 2187010 1891367 2,956 49
POLYONE CORP COM 1,960,000 1155  22,63800 2513098 -2492.18
POWER-ONE INC (NEW) 5270000 391 2060570 3633587 415,730 17
PRIMERICAINC 1770000 2324 4113480 3948252 1652.28
RENT-A-CENTERINCCOM 1150000 37.00 42,550.00 12650495 16.045.05
RLICORPCOM 7 400000 728 12914400 2483386 4,310.14
RTI INTERNATIONAL METALS INC 000000 2321 2483470 2907464  -4230.94
SALLYBEAUTY HOLDINGS INC 1570000 2113 3317410 1869376 14,480.34
SAUER-DANFOSS INC COM _ 590000 3621 2136390 2211295 74305
SCHAWKING 560 000 M21 627760  9989.92  -3712.32
SCHOOL SPECIALTY INC 1,170 000 250 292500 1605436 1312936
SHAW GROUP INCCOM 620 000 2690 1667800 1425590 242210
SOLUTIAING 1400000 1728 2419200 2451577 323.77
STANDEX INTERNATIONAL CORP COM 1,255 000 3417 4288335 3417304 8,710 31
SYNERGY RESOURCES CORP 3200000 285 912000 880000 32000
SYNNEXCORP 850000 3046 25,891.00 2713909 -1,248.09
VISHAY INTERTECHNOLOGY INCCOM 5160000 899 4638340 5809653 -11,708.13
VISHAY PRECISION GROUP INC 200 000 1598 319600 281172 384.28
WORTHINGTON INDUSTRIES INCCOM 1380000 638 2260440 2298403 -379.63
XERIUM TECHNOLOGIES INC (NEW) 929000 654 607566 1254833  -647267
Total common stock 1$1,638,795.0%7/ $1,578,501.59 $60,293.48
Total equity $1,638,795.07  $1,578,501.59  $60,293.48
continued next page
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FIDUCIARYTRUST

RX FOUNDATION - PINNACLE -76851201
January 1, 2011 to December 31, 2011

INVESTMENTS BY ASSET CLASS

On December 31, 2011

Market Percentage
value ($) of portfollo
A Cash and cash 67,347.17 3.42% .
equwalents
B Fixed income 0.00 0.00%
Equny 1, 886 889. 11 95.85% c
Alternatlve 0.00 0.00%
mvestments
E Other mvestments 14,360. 50 0.73%
Total $1,968,596.78
DETAILS OF HOLDINGS
PRINCIPAL
Price Unrealized
Shares per share Market galn or
Description or units or unit ($) value ($) Total cost ($) loss ($)
CASH AND CASH EQUIVALENTS
Cash
PRINCIPAL CASH o ) ) o __0 000 .......... 9:90 ) -]69,834.67 ] -]69,8_34 67 ) o 0 00_
NET RECEIVABLES 0000 000 000 000 0.00
Total cash -$169,834.67 -$169,834.67 $0.00
Total cash and cash equivalents -$169,834.67 -$169,834.67 $0.00
EQUITY
Common stock
AMCNETWORKSINCCLA 3 o 300000 3758 11, 27400 o 170814. o 956586
ARRISGROUPINC ] ] - .‘l 650000 __1082 __17,8539(? o _15 25656 ) 2596 44
ATMEL CORP COM S o 6 650 000 ) 8 10 N _53,865.0_Q ______ 1218173 ) 41,683._2_7
AVNETINC COM ] 1 150990____ 31.09 35,753. 50_ ) “20 777 97_ ) 14 975 53
BAKERHUGHESINCCOM 260000 60 1266640 | 105093 213703
BELOCORPCOMSERA .. .. ... 1750000 63  Mnoze0 337785 7,647 15
BILL BARRETT CORP ) B 300 oo 34.07 10 221.00 o ]5 583 10 o 5 362 10
BRINKSCO/THE o S 500(1_000“ o _?6_8_8 o 1344000 1010525 o 3334 75

continued next page
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FIDUCIARYTRUST

DETAILS OF HOLDINGS (CONTINUED)

RX FOUNDATION - PINNACLE - 76851201
January 1, 2011 to Decemnber 31, 2011

PRINCIPAL
Price Unrealized
Shares per share Market gain or
Description or units or unit ($) value ($) Total cost ($) loss ($)
BROOKS AUTOMATION INC 1,400 000 1027 14,378.00 13,879.00 499 00
CABLEVISION SYSTEMS NEW YORK 1,400 000 1422 19,90800 5,264.41 14,643 59
GROUPCLA e e .
CAEINCCOM 2650000 970 2570500  10,787.88 1491712
CAMECOCORPCOM 1700000 1805 3068500 625033 2043467
CINCINNATIBELLINC 9450000 303 2863350 3021446 -158096
COGNEXCORPCOM 550 000 379 1968450 1097745 870705
CUMMINSINCCOM 650000 8802 5721300 376025 53,462 75
DIEBOLDINCCOM T 400000 3007 1202800 1011560 191240
DISCOVERY COMMUNICATIONS INC- C ©1,410.000 370 5315700 1923958 3391742
FOSTER WHEELERAG o ~1,100000 1914 2105400 2613172 507772
GANNETT CO COM ©1,900.000 13.37 25,403 00 16,990 16 8,412 84
GOODRICH CORP COM 550 000 12370 68,035.00 774141 60,293 59
HARMONIC INC - 3850000 504 1839600 1995323  -1557.23
HELMERICH & PAYNE INC COM 850000 5836 4960600 1090656 3869944
HEXCEL CORP 1300000 2421 3147300 2437500 7,08800
IAC/INTERACTIVECORP 500000 4260 2130000 810823 1319077
IONGEOPHYSICALCORP 1900000 613 11647.00 2680044 1515344
ISIS PHARMACEUTICALS INC  1,850000 121 1331850 1676645 -3,42195
KANSAS CITY SOUTHERN 550000 6801 3740550 1755111 29,854.39
LAMRESEARCHCORPCOM '800.000 3702 2961600 947200 2014400
LAS VEGAS SANDS CORP 15650000 42.73 7050450 668563 63,818.87
LEVEL 3 COMMUNICATIONS INC (NEW) - 773,000 1699 1313327 1015481 2,978 46
LIBERTY MEDIA CORP - LIBERTY " 300.000 78.05 2341500 331503 20,099 97
CAPITAL
LINTVCORPCLA 1,983000 423 838809 19,0259 -10,637.81
LSI CORPORATION 3,900 000 595 2320500 1569750  7,507.50
MEADWESTVACO CORP COM 750000 2995 2246250 17,0050 536200
MICROMET INC 2500000 719 1197500 1583874 213626
MOSAIC COMPANY 750000 5043 378250 100075 2678175
MYRIAD GENETICS INC COM 1,200000 2094 2512800 672154 1840646
NORTH AMERICAN ENERGY PARTNERS 900000 644 579600 1000645 -4,210.45
NOVELLUS SYSTEMS INC COM 1,100.000 9129 4541900 2635605 1906295
ONYX PHARMACEUTICALS INC 800000 4395 35,160 00 1962366 1553634
ORIENT EXPRESS HOTELSLTD COM SHS 3,000,000 747 2241000 21,549 37 -5,130.37
PALLCORPCOM ' 950000 5715 5429250 16,081 86 38,21064
PRECISION CASTPARTS CORP COM 400000 16479 6591600 473200 61,18400
RADVISIONLTD 1300000 847 1101100 941187 159913
continued next page
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FIDUCIARYTRUST

DETAILS OF HOLDINGS (CONTINUED)

RX FOUNDATION - PINNACLE -76851201
January 1, 2011 to December 31, 2011

PRINCIPAL
Price Unrealized
Shares per share Market galn or
Description or units or unit ($) value ($) Total cost ($) loss ($)
RAYMOND JAMES FINANCIAL INC COM 750000 309 23,220.00 12,853 00 10,367 00
REGENERON PHARMACEUTICALSINC 1600000 5543 8868800  19,76352 68,924 48
RF MICRO DEVICES INC COM 2,500 000 540 1350000  14,492.25 992.25
ROBERT HALF INTERNATIONAL INC © 650000 2846 1849900 875900 19.740.00
coM
ROWAN COSINCCOM 777 800000  30.33 2426400 woner 5.252.09
SR'Hd'SYAL'c'A}iiéé'EKN CRUISES LTD COM 850000 2477 2105450 1279369 8.260 81
RTIINTERNATIONALMETALSINC 850000 2321 1972850 2595340 -6,224 90
SAKSINC 1,850,000 975 18037.50 2347500 -5437.60
SEACHANGE INTERNATIONAL INC - 2650000 703 1862050 1884301 21351
SEATTLEGENETICSINC 1,350.000 1672 2256525 1640790 615735
SHAW GROUP INC COM' 600000 2690 1614000 2279433 -6,654.39
SINCLAIR BROADCAST GROUP INC CL A 2400000 133 2719200 1231599 1487601
SOTHEBY'SCLA 600000 2853 17,1800 19,865 82 -2,747.82
STILLWATER MINING COMPANY " 2,550 000 1046 2667300 2493324 1,739.76
SUNOCO INC COM 600000 4102 2461200 1020643 1440557
THE MADISON SQUARE GARDEN 275 000 2864 787600 117288 6.703 12
COMPANY
TRIMBLE NAVIGATIONLTDCOM 1350000 4340 5859000 2965875  28,931.25
TRIQUINT SEMICONDUCTORINCCOM 3650000 487 1777550 1126050  6515.00
TW TELECOM INC 1650000 1938 39700 26,499 03 547797
UNIFIINC NEW 1116000 760 848160 1660838  -8,12678
UNITED STATES STEEL CORP (NEW) COM 400000 2646 1058400 1236999 -1,785.99
USCELLULARCORP 450000  43.63 1963350 986700 9,766 50
VALSPAR CORP COM _ 950000 3897 37,021.50 19,150 07 17,871 43
VISHAY INTERTECHNOLOGY INC COM _ 2100000 899 18,879 00 1854934 32066
WADDELL & REED FINANCIAL INCCLA 850,000 2477 2105450 1226975 878475
WHIRLPOOL CORP COM 200000 4745 949000 943800 52 00
WINN-DIXIE STORES INC 1900000 938  17.82200 1064000 7.182.00
Total common stock $1,875,888.11 @31,034,080.24 $841,807.87
Other
IMMUNOGEN INC COM 950.000 1158 1100100 7.62947 3,371.53
Total other s11,oo1.o¢{’,}9 $7,629.47 $3,371.53
Total equity $1,886,880.11  $1,041,709.71  $845,179.40
< ® fzxﬁ@ T
continued next page
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RX FOUNDATION-SNOW CAPITAL MGNT - 76852200

January 1,

INVESTMENTS BY ASSET CLASS

On December 31, 2011

2011 to December 31, 2011

Market Percentage
value ($) of portfolio
A Cash and cash 67,944.71 3.51% A
equwalents
B Fixed income 0.00 0.00%
Equity 1,866,526.04 96 49% .
D Alternatlve 0. 00 O 00%
investments
Total $1,934,470.75
DETAILS OF HOLDINGS
PRINCIPAL
Price Unrealized
Shares per share Market gain or
Description or units or unit () value ($) Total cost ($) loss (S)
CASH AND CASH EQUIVALENTS
Cash
PRI_N_CIPAL CASH o 0000 ) Q..OC_) -101,076. 95 ) -101,076.95 ) 000
NET RECEIVABLES 0000 000 0 00 000 000
Total cash -$101,076.95 -$101,076.95 $0.00
Total cash and cash equivalents -$101,076.95  -$101,076.95 $0.00
EQUITY
Common stock
ABBOTT LABORATORIES ) 895 OQO 56.23 ) 50 325 85 o 42046 12 o 8, 27973
AECOM TECHNOLOGY CORP o 1 240 000 20.57 ) 25 506_3(} o 2740584 B -1:899_0_4
ALLSTATE CORP COM 2 180 000 27.41 59,753 80 ) 52,635 56 ) 7,11§ 24
AMGEN INC COM 1 230 000 ) 64 21 B 78 978 30 o 6_(5,231_15 o 12,747.15
APPLIED MATERIALS lNC COM 5_,375 QOO 107 57 566 25 o 62 101 70 ) '-5,535.4'5
ARCHER DANIELS MIDLAND CO COM 670 000 ) 28,_60_ 19 162. 00 o 19 437 97 .-27_5_)_97
BIG LOTS INC 765 000 _37_76 ) 28,886.40 ) 29 344 86 .-45_8.4_6
BOEING CO COM 42_35 oo 71.3.35 - 3557475 ) 26 57944 ) 8,995._3_1_
CHESAPEAKE ENERGY CORP COM ) 92_5.00(.) B B .?.2:29 - _29_618 25_ ______ 28, 891.5 02 L -81274 _7_7
CHEVRON CORP COM 850 000 106.4_(?_ ) 90, 4A_10 00 54 91834 ...... 355.‘?2.‘! .6_6
continued next page
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DETAILS OF HOLDINGS (CONTINUED)

RX FOUNDATION-SNOW CAPITAL MGNT - 76852200
January 1, 2011 to December 31, 2011

PRINCIPAL
Price Unrealized
Shares per share Market gain or
Description or unlts or unit ($) value ($) Total cost ($) loss ($)
COMMUNITY HEALTH SYSTEMS 2,910 000 17.45 50,779.50 50,492 66 286 84
CONOCOPHILLIPSCOM 900000 7287 6558300 5187820 1370480
DELLINC 3710000 1463 5427730 5844500  -416770
E | DUPONT DENEMOURS & CO COM 205000 4578 938490  8707.89 677.01
GENERALELECTRICCOCOM 5530000 1791 9904230 13341955 -34377.25
GOLDMANSACHS GROUP INCCOM 483000 9043 4367768 5684742 1316073
ESII\QATFORD FINANCIAL SERVICES GROUP ~ 2,825000 1625 4590625 6668325  -20,77700
INGERSOLL-RAND PLC ©1,155.000 3047 3519285 3871312 -358027
INTERNATIONAL PAPER CO COM 250000 2960 21.460.00 19,400 28 2,059.72
JPMORGAN CHASE & CO COM 2,750 000 3325 91,43750 10612149 -14,683 99
MACY'S INCCOM 2,000.000 3218 6436000  30,587.09 133,762 91
METLIFEINCCOM 1,840.000 3118 57,3120 56,13195 639 24
MICROSOFT CORP COM 2110000 2596 5477560 5264845 212115
NOBLE CORPORATION (SWITZERLAND) 545.000 022 1646990 1900715 -262125
PFIZER INC COM 5330000 2164 11534120 10577828 956292
PNC FINANCIAL SERVICES GROUP INC 1120000 5767 6450040  62,304.50 228581

com

PRUDENTIALFINANCIALINCCOM 165000 5012 '58,38980 5883626 -446 46
SAFEWAY INC COM (NEW) ' 3,190.000 2104 6711760 6411809 299951
ZPIRIT AEROSYSTEMS HOLDINGS INC CL 2,785,000 2078 5787230 4950425 8,278 05
TEVAPHARMACEUTICAL INDSLTDADR 1,285 000 40.36 5226620 6374097 1147477
TEXAS INSTRUMENTS INC COM 11,8400 2011 5356240 4209912 1146328
VALERO ENERGY CORP (NEW) COM " 960000 2105 20,208.00 21,784 12 1,576.12
WAL-MART STORES INCCOM 1140000 5976 6812640 6041152 171488
WELLS FARGO & CO B 2090000 2756 8240440 5295960  29,444.80
XLGROUPPLC T 2535000 1977 5011695 1406501 3605194
Total common stock $1,866,526.04  $1,755,129.32 $111,396.72
Total equity $1:866;526.04 ‘A‘s‘1,755,1zs.3z $111,396.72
Total principal holdings $1,765,449.09  $1,654,052.37 $111,396.72
continued next page
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Rx Foundation

81-0556499

Form 990-PF

Dividends and Interest from Securities

Statement 1

Capital Gains Column (A)
Source Gross Amount Dividends Amount
Dividend Income 421,343. 0. 421,343,
Total to Fm 990-PF, Part I, 1ln 4 421,343. 0. 421,343.
Form 990-PF Other Income Statement 2
(a) (b) (c)

Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
Class Action Settlement 8,496. 8,496.
Total to Form 990-PF, Part I, line 11 8,496. 8,496.
Form 990-PF Legal Fees Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Legal Fees 2,458. 0. 2,458.
‘To Fm 990-PF, Pg 1, 1ln 16a 2,458, 0. 2,458.

Form 990-PF

Accounting Fees

Statement 4

(a) (b) (c) (4)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Accounting Fee 19,500. 13,000. 6,500.
To Form 990-PF, Pg 1, 1ln 16Db 19,500. 13,000. 6,500.

12560511 794015 81-0556499
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Rx Foundation

81-0556499

"Form 990-PF

Other Professional Fees

Statement 5

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Investment Fee 91,737. 91,737. 0.
Custodian Fee 101,547. 101,547. 0.
To Form 990-PF, Pg 1, 1ln 1l6c 193,284. 193,284. 0.
Form 990-PF Taxes Statement 6
(a) (b) (c) (a)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Foreign Taxes 8,840. 8,840. 0.
MA PC 125. 0. 125.
Federal Taxes 78,663, 78,663, 0.
To Form 990-PF, Pg 1, 1ln 18 87,628. 87,503. 125.
Form 990-PF Other Expenses Statement 7
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Miscellaneous Expense 2,221. 0. 2,221.
Insurance 2,254, 0. 2,254.
To Form 990-PF, Pg 1, 1ln 23 4,475. 0. 4,475.
17 Statement(s) 5, 6, 7
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Rx Foundation

81-0556499

Form 990-PF

Corporate Stock

Statement 8

Description

Merck & Co Inc.
Fiduciary Trust
Fiduciary Trust
Fiduciary Trust

13,978 Shares

Walthausen (See Attached)
Pinnacle (See Attached)
Snow Capital (See Attached)

Total to Form 990-PF, Part II, line 10b

Fair Market

Book Value Value
526,972. 526,972.
1,638,795. 1,638,795.
1,886,889. 1,886,889.
1,866,526. 1,866,526.
5,919,182. 5,919,182.

Form 990-PF

Other Investments

Statement 9

Description

Cash Equivalents - Schedule
Sanderson - 61.044 Shares

Octavian Offshore Fund- 192.74
Glenview Capital Partners - 563.77
Shares

Sirios Overseas Fund - 559.94 Share
Green Light Capital - 5.4449 Shares
SouthPaw Credit Opportunity -
12,634.70 Shares

BlueFin Investors - 509.40 Shares
Tiger Veda LTD -500 Shares
Highclere International -
112,141.13 Shares

Ayer Capital Partners- 750 Shares
Asian Offshore Fund, Ltd - 456
Shares

Regiment Capital Ltd - 10,000
Shares

Dodge & Cox Income Fund -
237,912.510 Shares

Vanguard Short-Term Bond Index
Signal Shares - 101,950.205 Shares
Perritt Microcap Opportunities Fund
- 59,892.895 Shares

T Rowe Price Inst'l Large Cap
Growth Fund - 196,795.443 Shares
Delaware Emerging Markets FD Inst'l
CL - 88,752.094 Shares

MFS Global Equity Fund CL I -
88,752.094 Shares

WCM Focused Intl Growth Instl -
124,056.095 Shares

12560511 794015 81-0556499

Valuation Fair Market
Method Book Value Value

FMV 526,491. 526,491.
FMV 1,601,654. 1,601,654.
FMV 1,818,657. 1,818,657.

FMV
2,054,910. 2,054,910.
FMV 1,554,776. 1,554,776.
FMV 721,836. 721,836.

FMV
1,878,981. 1,878,981.
FMV 613,535. 613,535.
FMV 614,384. 614,384.

FMV
1,520,016. 1,520,016.
FMV 849,302. 849,302.

FMV
756,662, 756,662.

FMV
1,003,969. 1,003,969.

FMV
3,164,236. 3,164,236.

FMV
1,081,692. 1,081,692,

FMV
1,429,044, 1,429,044.

FMV
3,172,343. 3,172,343.

FMV
1,027,710. 1,027,710.

FMV
2,059,049. 2,059,049.

FMV
1,085,491. 1,085,491.
18 Statement(s) 8, 9
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Rx Foundation 81-0556499
Henderson Intl All Cap Equity Fund FMV

CL I - 186,100.945 Shares 0. 0.

Lazard Ltd CL A - 550 Shares FMV 14,361. 14,361.
Walter Investment Managment Corp FMV

Com - 910 Shares 18,664. 18,664.

Total to Form 990-PF, Part II, line 13 28,567,763. 28,567,763.

Form 990-PF Part VIII - List of Officers, Directors Statement 10

Trustees and Foundation Managers
Employee
Title and Compen- Ben Plan Expense

Name and Address

sation Contrib Account

Serena M. Hatch
1962 Lang Road
West Rupert, VT 05776

George Hatch
Fourth Street Press
3 Ellis Square
Beverly, MA 01915

Rowan Murphy

RX Foundation

22 Gurney Street
Cambridge, MA 02138

Howard Hiatt, MD

Brigham & Women's Hospital
1620 Tremont Street OBC3-2MM
Boston, MA 02120-1616

Whitney Hatch
174 Argilla Road
Ipswich, MA 01938

Atul Gawande, MD MPH
Brigham & Women's Hospital
75 Francis Street

Boston, MA 02115

Christopher Angell
Patterson,Belknap,Webb & Tyler LLP
1133 Avenue of the Americas

New York, NY 10036

12560511 794015 81-0556499

Avrg Hrs/Wk

2011.

President and Trustee

5.00 0. 0. 0.
Vice Secretary and Trustee
5.00 0. 0. 0.
Secretary and Treasurer
10.00 22,250. 0. 0.
Trustee
5.00 25,000. 0. 0.
Vice Treasurer and Trustee
5.00 0. 0. 0.
Trustee
5.00 25,000. 0. 0.
Trustee
5.00 0. 0. 0.
19 Statement(s) 9, 10
03050 Rx Foundation 81-05561
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Rx Foundation 81-0556499

Mathew Liang, MD MPH Trustee
Brigham & Women's Hospital
75 Francis Street 5.00 0. 0. 0.

Boston, MA 02115

Totals included on 990-PF, Page 6, Part VIII 72,250. 0. 0.

20 Statement(s) 10
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