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Fom 990'PF

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

OMB No 1545-0052

Oepartment of the Treasury . Treated as a Private Foundation ) . m" 1

Intemal Revknue Service Note. The foundation may be able o use a copy of this return to satisfy state reporting requirements.

For calendar year 2011 or tax year beginning . 2011, and ending , 20
Mgme of foundation A Employer identification number
JACOB AND MIRIAM GHERMEZIAN FOUNDATION 80-0592321
Number and street (or P.O. box number if mail is not defivered to street address) Room/suite | B Telephone number (see instructions)

60 EAST BROADWAY

(718) 796-3995

City or town, state, and ZIP code

C I exemption application s » l:]
pending, checkhers - « « » « « o
BLOOMINGTON, MN 55425
G Check all thatapply: | | Initial return || Initial return of a former public charity | p 1, roreign organaavons, check here PD ]
|| Final return || Amended return 2. Forelgn organizations meeting the
Address change Name change podinentistbiiub N = (]
H_Check type of organization: l_x_l Section 501(c)(3) exempt private foundation E If private foundabon status was d

Section 4947(a){1) nonexempt charitable trust

Other taxable private foundation

) Fair market value of all assets at end
of year (from Part ll, col. (c), line

J Accounting method:[_x] Cash I_I Accrual
Other (specify)

under sectron S07(bX1XA), check here . D>

if the foundation Is in a 60-month termination
under section S07(bX1)B). check here , P> D |

16) > $ 30,044. (Part I, column (d) must be on cash basis.) i
glgalltayli'r:o?lsig?: g‘:ﬁ;&"ﬁfﬁ'}f;ﬁ; (sd)(The {a) Revenue and (b) Net investment (c) Adjusted net (d)"l,):scl;‘uarzfar:;nts ’
may not necessarily equal the amounts in expmﬁz per income income purpases ,
column (a) (see instructions).) (cash basis only) |
1 Contribubons, gifts, grants. eic., received (attach schodule) ., 1,959,444 '
2 o p[_] 52 St
3 Interest on savings and temporary cash investments S5 5.
4 Dividends and interest from securities | | | |
SaGrossrents , . ... ... e e ~ _
b Net rental income or (loss) - ol e 9
®] 6a Netgain or (loss) from sale of assets not on line 10 = LVIG W2 .
2| b Gross sales price for all ; 1A i
] assets on line 6a
2| 7 cCapital gain net income (from Part IV, line 2) . E NOV 2 0 P12 8
n: 8 Netshort-termcapitalgain . .. ... ... o
9 Income modifications « - - - - - LECEE N SINEL
108 Com s essrums OGUEN[ U1
b Less: Cost of goods soid ,
¢ Gross profit or (loss) (altach schedule) , , | |
11 Other income (altach schedute) = = .
192 votal Add tines 1:through 11 . . . . . . . . 1,959,449. 3.
13 Compensation of ofiicers, directors, trustees, ete. | | 0 l
@ 14 Other employee salariesandwages . . . . .
§ 15 Pension plans, employee benefits . . . , . . 5 T 63
[16a Legal fees (attach schedute) ATCH, 1l 113. . .
o] b Accounting fees (attach schedule) , , , . . .
@1 ¢ Other professional fees (attach schedule), . . |
B[17 mterest. ... ... ,
E 18 Taxes (attach schedule) (seo instructions) , , ., , ., . !
-E 19 Depreciation (altach schedule) and depletion ,
320 OCcupanty . . v ¢« o v o s e s s o s o .
'S 21 Travel, conferences, and meetings . . . . . .
®|22 Printing and publications . ... .... ..
2123 Other expenses (attach schedute) ATCH, 2 886. 89. 797. |
§ 24 Total operating and administrative expenses.
& Addiines 13through 23 . . . . . . . 999. 100. 899.
‘Ol25  Contributions, gifts, grants paid , , . . . . . 1,933,228. é 1,933,228. |
_126 _ Totst expenses and dishursoments. Add lines 24 and 25 1,934,227. 100. 1,934,127.
27  Subtract line 26 fiom line 12:
a Excess of over axp and disb . 25,222. :
b Net investment income (if negative, enter -0-) 0
¢ _Adjustad net income (if negalive, enter -0-). . Q
For Paperwork Reduction Act Notice, see Instructions. JSA Form 990-PF (2011)
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Form 990-PF (2011)

JACOB AND MIRIAM GHERMEZIAN FOUNDATION

80-0592321  page 2

IZHI Gatance Sheets Seciins ot S e | BS0IG oye End ol e
amounts only. (See instructions.) (a) Book Value {b) Book Value {c) Fair Market Value
1 Gash-non-interest-bearing , ., . . ... ........... 124, -19. -19.
2 Savings and temporary cash investments . _ _ . . ... ... 4,698. 30,063. 30,063.
*3  Accounts receivable ®» __
Less: allowance for doubtful accounts » __
4 Pledgesreceivable »__ ______________________
Less: allowance for doubtful accounts » _
5 Grantsreceivable _ . . . . ... ..............
6 Receivables due from officers, direclors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . . .
7 Other notes and loans receivable (attach schedule) » _ _ _ _ _
Less: allowance for doubtful accounts » _ _ _ _ _
u| 8 Inventoriesforsalecruse | ., .. ...... ..
§ 9 Prepaid expenses and deferredcharges . . _ . . . ... ...
«| 10 3 Investments - U.S. and state govemment cbligations (attach schedule), ,
b Investments - corporate stock (attach schedule) , . , . . . .
¢ Investments - corporate bonds (attach schedule), , . .,
1 'a';ndmmts - land, buildings, > -
equipment:basis =~ 0 0" _ _ _ L _ oo _. - .
Less: accumulated depreciation P
(attach schedule) @ = = 0% cc e e e e e mmeaaaa
12 Investments-mortgageloans . . ... .. .. ...+« ..
13 Investments - other (attach schedule) , . , ., . .. ... ...
14 Lland, buildings, and >
equ!prnenl bass 0000 ¥ L deeeaa
Less: accumulated depreciation ).
(attach schedule) =@ =~ cccmmmr e e——
15 Other assels (describe »_ _ _ _ _ _ _ __ ____________ )
16 Total assets (to be completed by all filers - see the
instructions. Also, seepage l,iteml) , . . . . ... ..... 4,822. 30,044. 30,044.
17 Accounts payable and accruedexpenses | | . . . .. ...
18 Grantspayable |, ., . .. ............
8|19 Deferedrevenve _ . . ., e e
E 20 Loans from officers, directors, trustees, and other disqualified persons
‘g 21 Mortgages and other notes payable (attach schedule) , . | . .
<ll22 Other liabilities (describe » _____ ) e
23 Total liabllitles (add lines 17 through 22) . . . . . ... ... 0 G
Foundations that follow SFAS 117, check here | |
and completellines 24 through 26 and lines 30 and 31.
8|24 Unrestricted . .\ .. i e d
5|25 Temporarilyresticted | , ., ... .. ... .. ... ...
@|26 Permanentlyresticted . . . . . ... ... ... .. ...
B Foundations that do not follow SFAS 117,
o check here and complete lines 27 through 31. » [E
5|27 Capital stock, trust principal, or currentfunds _ . . . . ..
% 28  Paid-in or capital surplus, or land, bldg., and equipmentfund | | | | |
#1129 Retained eamings, accumulated income, endowment, or other funds . . 4,822. 30,044.
f 30 Total net assets or fund balances (seeinstructions), , , . . . 4,822. 30,044.
2 31 Total liabilittes and net assets/fund balances (see
T e T 4,822. 30,044.
m Analysis of Changes in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year - Part I, column (a), line 30 (must agree with
end-of-year figure reported on prioryears return) . . . L L L L L L L. . e e e e e e e 1 4,822.
2 Enter amount from Part I' e 278 L L e e e e e 2 25’ 222.
3 Other increases not included in line 2 (temize)» e 3
4 Addlines 1,2,8003 | L e e 4 30,044.
5 Decreases not included in line 2 (ltemlze) > ______________________ )
6 Total net assets or fund balances at end of year (line 4 minus fine 5) - Part I, column (b). line 30 . . . . . 6 30,044.
1

JSA
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JACOB AND MIRIAM GHERMEZIAN FOUNDATION 80-0592321
| Form 990-PF (2011)

_ — Page 3
| Capital Gains and Losses for Tax on Investment income
\ (a) List and describe the kind(s) of property sold (e.g . rea! estate, RN L Date d) Date sotd
2-story brick warehouse; or common stock, 200 shs. MLC Co.) £ furchase (moﬁqcll‘al;?dyr.) ((""’-- day, yr.)
1a.
§ b
i c
i d
1 e
. Depreciation allowed Cost or other basis i
3 (e) Gross sales price ® (%r allowable) (g;lus expense of sale (e()hngsa](rf‘)‘:'li(r:?sszg)
} a
‘ b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
00 F.M.V. a5 of 12/31/69 e of 12731169 ‘over ca. (. dany o Laeses Grom e ()
a
b
c
d
e
. . . . If gain, also enter in Part ), line 7
2 Capital gain net income or (net capital loss) I (loss), enter -0- in Part I, line 7 } 2
3 Net short-term capital gain or (loss) as defined in sections 1222(S) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- in }
Part ], Ine 8 . . . . . . .. e e e e et e e a4 ese e es e s 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes D No
If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(@) (b) (c) . (d)
period Distribution ratio
cm"da,ay::(o, tax yx:mm tn) Adjusted qualdying distnbutions Net value of noncharitable-use assets (col. (bs)lsmt:’lezn brya col. ()

2010 '
2009
2008
2007
2006

2 Totalofline 1,OMMN(A) | . . . . . ... .. ... 2

3 Average distribution ratio for the S-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if lessthanSyears , . . . .. ... .. 3

4 Enter the net value of noncharitable-use assets for 2011 from Pari X, tine5 = = | 4

S Multiplylinedbyline3 e 5

6 Enter 1% of net investment income (1% of Part |, fine27b) = . . . . ........... 6

|
T Addines SandB. | Ll r
8 Enter qualfying distributions from Part Xll, lined . . . . .. . ... ............ 8

If line 8 is equal to'or greater than line 7, check the box in Parl VI, line 1b, and complete that part using a 1% tax rate. See the
Part Vl instructions.

JSA Form 990-PF (2011)
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Form 990-PF (2011) JACOB AND MIRIAM GHERMEZIAN FOUNDATION 80-0592321
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a

b

.

c

[ I W U X

a o6 oo

7
8
9

10
11

1a

10

Page 4

Exempt operating foundations descnbed in section 4940(d)(2), check here > I l and enter “N/A*onkne 1. _ | |

Daterof ruling or determination letter: _ _ _ _ _ _ _ _ _ __ ____ {attach copy of tetter if necessary - see Instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

here D and enter 1% of Part |, line 27b

All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, line 12, col. (b).

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) . , . 2

Add lines 1 and 2 . 3

o

Subilille A (income) tax (domestic section 4947(a)(1) trusts and taxabte foundations only. Othersenter 0-) ., ., . | 4

(=]

Tax based on Investment income. Subtract line 4 from line 3. If zero or less, enter -0-

Credits/Payments.
2011 estimated tax payments and 2010 overpayment credited to 2011, _ . , | 6a
Exempt foreign organizations - tax withheld at source 6b

Tax paid with appliqation for extension of time to file (Form 8868) 6¢c

Backup withholding/ erroneousty withheld 6d

Total credits and payments. Addlines6athrough6d . . . . . & ¢ & v vt v ot v e o o s o o s s o s onw- 7

Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 isattached . . . . ... 8

Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed | )

Overpayment. If line 7 is more than the total of fines 5 and 8, enter the amount overpald »| 10

Enter the amount of line 10 to be: Credited to 2012 estimated tax p 0 Refunded »l 11

Statements Regarding Activities

During the tax year, did the foundation attempt to influence any national, state, or local legistation or did it participate
orintervene in any political campaign? , , . . . . . . .. ... i et e et et e e
Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19 of the
instructions for definiion)? , . . . . . . . . . . i i it i et e e et e e et e e
If the answer is "Yes" to 1a or 1b, attach a detailed description of the aclivilies and copies of any malerials published or
distributed by the foundation in connection with the aclivities

Did the foundation file Form 1120-POL (07 thisS YeaM? | | . . . . . . . . i i i e et o e o e s s e s s ssseennoes
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. P $ (2) On foundation managers. P> $
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. P> $
Has the foundation engaged in any aclivities that have not previously been reported to the IRS?
If *Yes," altach a delailed description of the aclivilies.

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or olher similar instruments? If “Yes," altach a conformed copy ofthechenges _ ., .. .... e e
Did the foundation have unrelated business gross income of $1,000 or moredunngtheyear?, . , . . . . . v ¢« v v o o o o s
If "Yes,* has it filed a tax return on Form 990-T forthisyear? , , , , ., .. ... Ve e e e e e e e e ee e ..
Was there a liquidaiion, termination, dissolution, or substantiai contraction duringtheyear? | ., , . . .. .. .. .. ...

If "Yes," attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

® By language in the governing instrument, or

e By state legislation that effectively amends lhe governing instrument so that no mandatory directions that
conflict with the state law remain in the governinginstrument? , | , . . . . . . ¢ ot i o v o e o n a o e s oo oo .
Did the foundation have at feast $5,000 in assels al any time during the year? /f "Yes,” complete Part I, col. (c), and Part XV
Enter the states to which the foundation reports or with which it is registered (see instructions) P

If the answer is "Yes" to line 7. has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No,* altach explanation ., . ., . ... ... .0 e
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes," complete

Did any persons become subslantial contributors during the tax year? If “Yes,” attach a schedule Isting their names
and addresses . . .|. ATTACHMENT 3

....................................................

Yes | No

4a

4b

> >e) < -

sb | X

10| X

JSA

f

'
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Form 990-PF (2011) JACOB AND MIRIAM GHERMEZIAN FOUNDATION 80-0592321 Page 5
Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, direclly or indireclly, own a conlrolled entily within the
meaning of section 512(b}(13)? If "Yes,” attach schedule (seeinstructions) . . . . . . . . . . .. oo o v v v v . .. 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundalion or a disqualified
- person had advisory priviteges? If “Yes,” attach statement (see instructions) . . . . . . . . . . . . v ot r . 12 X
13 Did the foundation comply wilh the public inspection requirements for ils annual retums and exemption application? . . . . . 13 | X
Website address B ____ N/
14 Thebooksareincareof p REGINA DAVIS Telephone n_o._;::—_-___-7_-]_-@_‘-7—9-6-:3-9_9_5 ------
Locatedat p-3333 HENRY HUDSON PKWY BRONX, NY =~ zZPeqp 10463 7
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 980-PF in ieu of Form 1041 -Checkhere . . . . . . .. .. ._. —_- ------ -PU
and enter the amount of lax-exemp! interest received or accrued duringtheyear, . , . . . . . .. ... ..... » I 15 l
16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authority Yes| No
over a bank, securities, or other financial accountin aforeign country? | . . . . _ . . . . .. .. e e e e e e e e e 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter the name of |...
the foreign country b EN
Statemems Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes"” column, unless an exception applies. Yes| No
1a During the year did'lhe foundation (either directly or indirectly) T :
(1) Engage in the sale or exchange, or leasing of property with a disqualifiedperson? , . .. ... . I:] Yes El No —’
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a -
disqualified Person? . . . . . . . ... i et it e et e e et e e e Yes No )
{3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? , ., , . ... Yes No ;1 "
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |, | . ., . . . . Yeos No v
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or useof adisqualified person)? . . . . . . . . . . . i i v v v o e v et e e I:] Yeos [_)f__l No ,
(6) Agree to pay money or properly to a government officiai? (Exception. Check "No" if the -
foundation agreed to make a grant to or to employ the official for a period after :
termination of government service, if terminating within80days.), ., , ... ... e e e e e Yes E‘ No . T
b If any answer is "Yes" to 1a{1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations e <
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . « . ¢+ ¢« ¢ . 0 o o o0 0 b 1ib X
Organizations relying on a current notice regarding disaster assistance checkhere, , , , ... ... . ... > D :
c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that *
were not corrected before the first day of the tax year beginningin2011? , ., , . . .. ... . . ¢ v o o o v .. [P i 1 X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundalion was a private
operaling foundation defined in section 4942(j)(3) or 4942(j)(5)):
a Al the end of tax year 2011, did the foundation have any undistributed income (lines 6d and
6e, Part XIH) for tax year(s) beginning before 2011?, , , ., ., .. .. .. ... e e e s e s DYes @No
If “Yes, listtheyears » _ _ __ ______ e e o e e e e e ———
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 49842(a)(2)
(relaling to incorrect valuation of assels) to the years undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and altach statement - see instructions.) . ., . . ... Ve e s e e e e et e e e . . L.2b
¢ If the provisions of section 4942(a)(2) are being applied lo any of the years listed in 2a, list the years here.
» o ___ e e e e _ o __
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
alany lime during theyear? . . . . . . . . . e e e Cves Xne
b If “Yes" did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1989; (2) the lapse of the S-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) lo dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15, or 20-year first phase holding period? (Use Schedule C, Form 4720, lo delermine if the
foundation had excess business holdings in2011.) . . . ... ... e e et e e e e e e [ 3b X
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charilable purposes? . . . , ., .. 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1968) that could jeopardize its
_charitable purpose that had nol been removed from jeopardy before the first day of the tax year beginning in 20117 . . | 4b X

Form 990-PF (2011)
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Form 990-PF (2011) JACOB AND MIRIAM GHERMEZIAN FOUNDATION

80-0592321

Statements Regarding Activities for Which Form 4720 May Be Required {continued)

Sa During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise altempt to influence legislation (section 4945(e))? . ... ..
(2) influence the oulcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration drive?

(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 509(a)(1), (2), or (3), or seclion 4940(d)(2)? (seeinstructions) . . . . . .. .. .. ...
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals?

[X]no
Ffue
[X]no
[Jves [X]no

Yes

b If any answer is “Yes” to 5a(1)}(5). did any of the transactions fail to qualify under the exceptions described in

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instruclions)?
Organizations relying on a current notice regarding disasler assistance checkhere, . . . . .. ... .
c If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . . . . . . v v v v v v u ..
If “Yes," altach the statement required by Regulations seclion 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indireclly, to pay premiums
onapersonal benefitcontract?, , . . L L. L L L L. e e e e e
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If *Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter ransaction? | |
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

DYes @ No

Page 6
5b
6b X
7b X

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address O s et wean ™ | 7o pate: antar
devoted to position £0)
ATTACHMENT 4 0

{d) Contributions to @
employeo benefit plans

d defer ens

) Expense account,
other allowances

2 Compensation of five highest-paid employees

(other than those included on line 1 - see instructions). If none, enter

"NONE."”
(b) Title, and average ; (:)mc?g "aﬂ; beneﬁ%o {e) Expense account,
(a) Name and address of each employee paid more than $50,000 hours per o (c) Compensation planps a¥\ 3 def ther altowances

devoted to position compensation

TTTNONE T T Tttt

Total number of other employees paid over $50,000 . . ... .. e e e s e s s PP PPN |

Form 990-PF (2011)
[}
JSA
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JACOB AND MIRIAM GHERMEZIAN FOUNDATION 80-0592321

Form 990-PF (2011)

Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 _ Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50.000 {b) Type of service {c) Compensation

Total number of others receiving over $50,000 for professional services

NNy Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable actvities dunng the tax year. Include relevant statistcal information such as the number of
organzations and other beneficiaries served, conferences convened, r h papers produced, ete.

1 N/A

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

3_NONE e
Total. Addlinestthrough3. .. ... .......0 0o oowoeooe s oo oo eooeeeeoesooo-s »
Form 990-PF (2011)
I
!
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JACOB AND MIRIAM GHERMEZIAN FOUNDATION 80-0592321

“orm 990-PF (2011) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
| Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., |-
purposes:
a Average monthly fair market value of securites L. 1a
bAverageofmonlhlycashbalances_””'____.___..____._““_.____”:__:1b 17,433.
¢ Fair market value of all other assets (see instructons) 1c
d Total (addlines ta,b.andc), . . . ... ... ..............................[1d 17,433.
e Reduction claimed for blockage or other factors reported on lines 1a and
‘ 1c (attach detailed explanaton) | 1e |
i ! Acquisition indebtedness applicable to line 1 assets 2
3 Subvactine2frominetd T 17,135
}  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
NSUUCONS) e e e e 4 261.
5 ' Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PantV, lined [ 5 17,172.
3 Minlmumlnvestmentretum.EnterS%oHineS,_,,_.,,.,_,__._,,_.,,,“,,_:: 6 859.
19} Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here » D and do not complete this part.)
Minimum investment returnfrom Part X, line 6. . . . . . . ... oo v i it it it e 1 859.
?a Taxoninvestment income for 2011 from Part Vi, lineS . = . 2a |
b Income tax for 2011. (1"his does not include the tax from PartVl.) | 2b ;
c Addlines2aand2d | L | 2¢
3 Distributable amount before adjustments. Subtract line 2c fromlinet _ . . . .. . ... . ...... 3 859.
1 Recoveries of amounts treated as qualifying distributions | . . . . . ... ... ... .. ...... 4
; Add Iines 3 and 4 ---------------------------------------------- 5 859 z
3 Deduction from distributable amount (see instructions) = . . .. ... ... 6
1 7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xiii, 659
(TR I R I T R 7 -

Pl Qualifying Distributions (see instructions)

| Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part), column(d),ine26 _ . . .. .. ... ...... 1a 1,934,127.
b Program-related investments - total from PartIX-B ., 1b
2 Amounts paid to acquire assels used (or held for use) directly in carrying out charitable, etc.,
PUIBOSES | e 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approvalrequired) L e e e e e e e 3a
b Cash distribution test (attach the requiredschedute) _ . . . .. . . ....... ... . ... ... 3b
3 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, fine 8, and Pant Xill, line4 | 4 1,934,127.
3 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (seeinstructions) . . .. .. ... ... ...t 5 0
3 Adjusted qualifying distributions. Subtractline 5fromlined . . . . . ... ........... 6 1,934,127.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4340(e) reduction of tax in those years.

Form 990-PF (2011)

JSA I
1E1470 1 000
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JACOB AND MIRIAM GHEZRMEZIAN FOUNDATION 80-0592321

Form 990-PF (2011)

— - Page 9
Undistributed Income (see instructions)
(a) {b) {c) {d)
1 - Distributable amount for 2011 from Part XI. Corpus Years prior (o 2010 2010 2011
Ilne 7 ..................... 859 :
2 Undistnbuted income. if any, as of the end of 2011.
Enter amount for 2010only . . . . . . . .
b Total for prior years. 20 09 20 08 .20 07
3 Excess dislributions carryover, if any, to 2011
a From2006 _ .
b From 2007 _ . . .
¢ From2008 .
d From200% .
e From2010 , . .. 896,512.
f Totalof ines 3athroughe _ . . . . .. . ... 896,512.
4 Quallying distnbutions for 2011 from Part XlI,
hned. » S 1,934,127.
a Applied to 2010, but not more than hne 2a | | |
b Appled to undistributed income of pnior years
(Eleclion required - see instructions), _ . . . . .
¢ Treated as distnbutions out of corpus (Election
required - see instructions) . . . . .. ...
d Apphed to 2011 distributable amount | | | | 859.
e Remamning amount distributed out of corpus 1,933,268.
5 Excess distributions carryover applied to 2011 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add hines 3f, 4c, and 4e Subtract line 5 2,829,780.
b Prior years' undistributed income Subtract
ne 4bfromhne2b .. ..
¢ Enler the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or an which the section 4942(a) tax has
been previouslyassessed. . . . .. ... ...
d Subtract hne 6c from hne 6b Taxable
amounl - see instructions | _ _ ., . . ...
e Undistributed income for 2010 Subtract line
4a from hne 2a Taxable amount - see
INSIFUCHONS & &« . & v v v v v e e e e e e .
f Undistnbuled income for 2011 Subtracl lines
4d and 5 from line 1 This amount must be
distnbutedin2012 |, , . . ... ... ....
7 Amounis lrealed as distributions out of corpus
to sabsly requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see inslructions)
8 Excess distributions carryover from 2006 not
applied on line 5 or hne 7 (see instructions) | |
9 Excess distributions carryover to 2012
Subtract ines 7 and 8 fromhne6a _ | ., | | . 2,829,780.
10 Analysis of ine 9
a Excess from 2007 _ _
b Excess from 2008 | . .
¢ Excess from 2009 | _ |
d Excess from 2010 , _ . 896,512,
e Excess from 2011 . ., . 1,933,268.
Form 990-PF (2011)
LYY

1€+480 1 000
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321-7487235 PAGE 9




Form 990-PF (2011) JACOB AND MIRIAM GHERMEZIAN FOUNDATION 80-0592321 page 10

Private Operating Foundations (see instructions and Part VI-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2011, enterthedateofthentling . . . . |
b Check box to indicate whether the foundation is a private operaling foundation described in section [ [ a9a2(iy3zyor [ [ 4942(i)s)
2a ‘;nter the lesser of the ad- Tax year Prior 3 years (e) Totat
justed net income from Pant {a) 2011 {b) 2010 {c) 2009 {d) 2008

| or the minimum investment
retum from Pant X for each
year hsted

€ Qualfying dstnbutons from Pant
Xi, line 4 for each year Isted
d Amounts included In line 2¢ not
used directly for aclive conduct
of exemptaclivitles . . . . .
@ OQuadyng distributions made
duwectty for active conduct of
exempt activities. Subtract line
2dfromline2c , . . , ., .
3 Complete 3a, b, or c for the
alternative test refted upon:
@  “Assets” aiternatve test - enter:

(1) vatueofaiassats . . .
(2) Value of assets qualifyng
under section
4942(JX3KBXN. . . . .
b ‘“Endowment® alternatve test-
enter 2/3 of minimum invest-
ment retum shown in Pan X,
Iine 6 for each year listed

C “Support” gltemative lest - enter:

(1) Tow! suppon other than
gross Investmeni income
(nterest, drvidends, rents,
payments on securiss
toans (section S5t2(a)}5)),

(2) Support from generst
publc and S or more
exempt organizations as
provided in section 4942
MERKexs) .« ... ..

{3) Lergest amount of sup-
port from an exempt
organizaton | , _ , .

{4) Gross nvesiment ncome ,
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

N/A
b List any managers, of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » IZI if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadiines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of inslitutions, or other
factors:

f?i‘aso 1000 Form 990-PF (2011)
56396E 700U 11/14/2012 11:21:17 AM V 11-6.1 321-7487235 PAGE 10




JACOB AND MIRIAM GHERMEZIAN FOUNDATION 80-0592321
Form 990-PF (2011) Page 11

Supplementary Information {continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

. . 1] t Indindual, ation
Recipient ;Le&p:.‘y 'rsdaaﬂuonshbum Fgg:gs of Purpose of grant or Amount
. Name and address (home or business) of Substansss commoy | _reciptent ContribuBen

a Paid during the year

ATTACHMENT 5

TOtBl . v . e et e e e e e e e e e e e e e e e e e e e e e e ae e e o s st e s s s » 3a 1,933,228.
b Approved for future payment

i Form 990-PF (2011)

JSA
1E1491 1

5008396]3 7000 11/14/2012 11:21:17 AM V 11-6.1 321-7487235 PAGE 11




JACOB AND MIRIAM GHERMEZIAN FOUNDATION

Form $90-PF (2011)

80-0592321

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Exctuded by seclion 512, 513, or 514

1 Program service revenue:

(a)
Business code

(b)
Amount

{c) (d)
Exclusion code Amount

{e)
Related or exempl
function income
(See instructions.)

e o 0 o

f

g Fees and contracts from govemment agencies

2 Membership dues and assessments

3 Interest on sawings and temporary cash investments

14 5.

4 Dividends and interest from securities |

5 Nel rental income or (loss) from real eslate’

a Debt-financedpropesty . ., . ., . . .. ..

b Not debt-financed property _ , . , , . ., .

6 Net rental income or (loss) from personal property |

7 Other investmentincome , . , . . ... ..

8 Gain or (loss) from sales of assets other than inventory

9 Net income or (loss) from special events , , .,

10 Gross profit or (loss) from sales of inventory. .

11 Other revenue: a

b

d

e

12 Subtotal. Add columns (b), (d),and (e} . . . .

13 Total. Add line 12, columns (b), (d). @and (), . . . . . . . v i i vttt bt et bt ettt e 13

(See worksheet in line 13 instructions to verify calculations.)

PR IR:]  Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)

JSA
1E1492 1 000

56396E 700U 11/14/2012 11:21:17 AM V 11-6.1

321-7487235

Fomm 990-PF (2011)
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Sgmm 410-9F (2013 JACOB Al MIRIAM GEIRMLZIAN FOUMDATION §6-0592321  page 13
U®AUN Inforration Regarding Transfers To and Transactions and Relationships With Noncharitable
- . [Exempt Organizations

1 B ine organizziion directly or indirectly engage in any of tne following with any oiner organization described | Yes No

n section 501(cs oi the Code (other than section 501(c)(3) organmizations) or 1n scction 527, relating to pohiical ! !
organizelions? l

a Transiers {rom the reporting foundation to a nonchantable exempt organ.zation of :
(Cash . | o AU Codam LR
(2) Otherassets . . . .. . . . e Ay X

b Other transactiors '

i
!
i
|

i

i
(1) Saies of assels lo a nonchariable exempl organization L i L X 0.} I i_ X
(2) Purchases of asseis from a nonchartable exempt organization | . . . . . . ... .. . B 1 -1 ¥ | X

(3) Rental of faciiies equipment. or other assels e, F Ab(3) I X .

{(4) Reimbursement arrangemoents | . e . Ab{a). _'_\_'
(5)Loans or loar QUarantees . . . . .. ... .. ... . o..oabgs)_ L X
{6) Performance of services or membership or fundraising sohcnauons ,,,,,,,,,,,, Ab(6) ____L_’}
¢ Snanng of faciilies equipment mailing bsts, other assets, or pard employees | . . . . . . . . . . .. ... ... _Jdc P

d I the answer to any of the zbove 1s "Yes," compiele the following schedule Column (b) should zlways saow the fair market
value of the goods. other assets, or services given by the reporting joundation | the foundation recewed less than fair market
value n any lranaac|xon or slnnng arrangement, show in column (d) lhe value o. lhe goods other assels. or services recelved

fa)Llm> no {b} ~-nount in. ‘l.l ~\:! (c) namf- cl ncnrha itablc c,xr lp. o e, man . (d) Dnsc.lp. e c! lrcns.nrs .r'nf ciens ond d shanng aranzemenis

N/A g ON/AT

22 Is tne fuundalron r'nrecuy or mchreml/ affihated with or releted io ono or more ‘ax-exemol orgamza‘nons

descrined n seciidn 501(c) of the Code (oiner inan section 501(c)(3)) or in section 5277 | __jYes . X.No
_b _li "Yes " complete (he following schedule i ) . e .
(a) Mame of v ganiTaten i (b) e of or g AR uwn (3] Dl_.-:nmnn ol re n.mnshn _
Urges gcemalios of pupey o deciary that ! ma s adning § (hig relu s 0 A AZCIMP NG sl lll( WE SN 31D Mo e mer A Py ene 2230 0T bGED W5 e
. 23 7l 1A connine Boctrasa sl prep Uiy (6 than * 1oty is passd on fhnizarmabu s of cRign prepd 53 aneine idae
Slgn P
Here 5 = . __Noo{tS'/tL_ > 2es ey .
Signpl ce 08 Giecer o7 Pu [shiN Tith,
- - [ — et .—— smemae - - [P —_—
. “PuntsTvpe prepad Cl*s name Prep/acés;s_s'gna(ure Date (‘n—ch' g PTIN
Paid !G 1'\",’ le %] / s /_;// . /L4 - I'L- seli-emplovcd 20018<036
Preparer R Sasiray A A ) T s 36- cO 55556
Firm's namz b GRPP‘ IRNLON s - L Fum EIN b >
Use Only " fum's addrass » 10 F TIBERTY STREET, SUITE 77C —
."\:.'_‘-'O, NV §850:2 Shone no 775-78e~-1520
Farm 990-PF 12014
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Schedule B Schedule of Contributors OMB No. 1545-0047
(Form 990, 990-EZ,

or 990-PF) > Attach to Form 980, Form 990-EZ, or Form 990-PF. %1 1
Department of the Treasury

Intemal Revenue Service

Name of the organization Employer ldentification number

JACOB AND MIRIAM GHERMEZIAN FOUNDATION

80-0592321

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ E] 501(c) ) (enter number) organization
D 4947(a){1) nonexempt charitable trust not treated as a private foundation
D 527 political organization

Form 980-PF @ 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable private foundation ’

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section S01(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

|z| For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor. Complete Parts | and H.

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3 % support test of the regulations
under sections 509(a)(1) and 170(b)(1)(A)(vi) and received from any one contributor, during the year, a contribution of
the greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part VIii, line 1h, or (ii) Form 9S0-EZ, line 1.
Complete Parts | and Il

D For a section 501(c)(7). (8). or (10) organization filing Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary,
or educational purposes, or the prevention of cruelty to children or animals. Complete Parts |, I, and 1.

D For a section 501(c)(7). (8), or (10) organization filing Form 990 or 980-EZ that received from any one conlributor,
during the year, contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did
not total to more than $1,000. If this box is checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc., purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or
more during the year >3

.........................................

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,

| 990-EZ, or 980-PF), but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on
. Part |, line 2, of its Form 990-PF, to certify that it does not meet the filing requirements of Schedute B (Form 890, 990-EZ, or 990-PF).

For Paperwork Reduction Att Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

JSA
1E1251 1 000

56396E 700U 11/14/2012 11:21:17 AM V 11-6.1 321-7487235 PAGE 14



Schedule B (Form 930, 930-EZ, or 990-PF) (2011)

Name of organization JACOB AND MIRIAM GHERMEZIAN FOUNDATION

Page 2

Employer identification number

80-0592321
| [EEA contributors (see instructions). Use duplicate copies of Part | if additional space is needed.
| (a) (b) {c) (d)
3 No. Name, address, and ZIP + 4 Total contributions Type of contribution
__1_| IRIPLE FIVE VIII, LLC __ Person
Payroll
3333 HENRY HUDSON PKWY, SUITE 11V [g___ 1,597,500. { Noncash
BRONX, NY 10463 (Complete Part !l if t.here is
__________________________________________ a noncash contribution.)
(a) (b) (c) (d)
' No. Name, address, and ZIP + 4 Total contributions Type of contribution
- g - B"P_A_C_ y'_A}'_L_ _HP_L_D_I_N_G_S_ _L_L_C_ _——— Person
Payroll
60 E. BROADWAY ___ _ _ __ __________|$________360,000. | pNgncash
| . .
BLOOMINGTON, MN 55425 (Complete Part i if there is
—————————————————————————————————————————— a noncash contribution.)
(a) (b) (c) (d)
| No. Name, address, and ZIP + 4 Total contributions Type of contribution
|
| S Person
} Payroll
] et e e | P e Noncash
1 (Complete Part Il if there is
| et e e a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
T PP Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il if there is
__________________________________________ a noncash contribution.)
(a) (b) () (@
No. Name, address, and ZIP + 4 Total contributions Type of contribution
S S Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il if there is
__________________________________________ a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution

Person
Payroll
Noncash

(Complete Part Il if there is
a noncash contribution.)

JSA
1E1253 1.

000
56396E 700U 11/14/2012 11:21:17 AM V 11-6.1

Schedule B (Form 930, 990-EZ, or 980-PF) (2011)

321-7487235
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Schedule B {(Form 990, 930-E2, or 990-PF) (2011)

Page 3

Name of organization JACOB AND MIRIAM GHERMEZIAN FOUNDATION

Employer identification number

80-0592321
EEMY Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

{a) No. c

from Description of nor(nl::)ash property given Fmv (or‘e)stimate) D .- I
Parti perty 8 (see instructions) ate received
(a) No. c

from L (b) i FMV (or( e)stlmate) @

Part | Description of noncash property given (see Instructions) Date received
(a) No. c

from Description of nor(::)ash rope iven FMv (or( e)stimate) Dat o ived
Part| P property giv (see instructions) ate recelve
(a) No. ¢

from D ipti f " h rty gi Fmv (or( e)stlmate) Date :st):elved
Part) escription of noncash property given (see instructions)
(a) No. c

from b ioti § (b) h l FMV (or( e)stlmate) Date :gt):elve d
Part| escription of noncash property given (see instructions)

a) No. c
(from D L. ‘ (b) h . FMV (or( e)stimate) Date ::c):elve d
Part | escription of noncash property given (see instructions)

i
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2011)
1E1254 1 000 '

56396E 700U 11/14/2012 11:21:17 AM V 11-6.1

321-7487235
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Schedule B (Form 990, 9902, or 890-PF) (2011) Page 4
Name of organization JACOB AND MIRIAM GHERMEZIAN FOUNDATION Employer identification number
80-0592321

Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations :
that total more than $1,000 for the year. Complete columns (a) through (e) and the following line entry.

For organizations completing Part lll, enter the total of exclusively religious, charitable, etc.,
contributions of $1,000 or less for the year. (Enter this information once. See instructions.) » $

Use duplicate copies of Part lll if additional space is needed.

{a) No.
'grort‘nl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held :
al i
(o) Transfer of gift
' Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
;toml {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
art !
(e) Transfer of gift
Transferee’'s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
from {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of trangferor to transferee
{a) No.
from {b) Purpose of gift (c) Use of gift {d) Description of how gift is held
Part |
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
!
|
JSA Schedule B (Form 990, 990-E2, or 930-PF) (2011)
1E1255 1 000
PAGE 17
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