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CANNFET) MAY 24 201

)

AN

¢ 99 0 P F Return of Private Foundation OMB No_1545-0052
Form - or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 2@1 1
Intemal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2011 or tax year beginning , 2011, and ending , 20
Name of foundation A Employer Identification number
THE JOHANNA A. FAVROT FUND 76-0638641
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
(713) 622-1442
1770 ST JAMES PLACE 510
City or town, state, and ZIP code
C fexempionpploston's [ ]

HOUSTON, TX 77056-3405

G Check all thatapply | | mitial return Inhal retum of a former public charity | b 1 roreign organizatons, check here . P D
Final return Amended retumn 2 Foreign organizations meeting the
85% test, check here and attach
Address Change Name Change computation « & a a P > D

H_Check type of organization: | X | Section 501(cf@1|exempt private foundation

E If pnvate foundation status was terminated
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation under section 507(b)(1)(A), check here . P> D
I Far market value of all assets atend  [J Accounting method u Cash L}] Accrual F If the foundation s 1 a 60-month termnation
of year (from Part I, col. (c), Iine D Other(specify) _ __ __ __ under section 507(b)(1)(B), check here , P> I:]
16) » $ 2,380,962. (Part I, column (d) must be on cash basis )
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for chantable
may not necessanly equal the amounts in engggﬁ: per Income Income purposes
column (a) (see instructions) ) (cash basis only)
1 Contrnbutions, gifts, grants, etc , received (attach schedule) .
2 Check B g t:gg ':osug:agonlls.n::)t.re:qu:re.d t.o )
3 Interest on savings and temporary cash tnvestments
4 Dividends and interest from secunties . . , . 72,569. 72,569. ATCH 1
5a Grossrents , , . . . o4 v 4.
b Net rental ncome or (loss) |5 LA LA
8 Sg gtre(t)galsnIor(loss)i;{r.?m"saleofassetsnotonllne10 46,147. e R T
s assefs;ellsng%c: e 157,984. ';n — -
é 7 Capital gain net income (from Part IV, line 2) 46,147. L‘_’ MAY © AT :
8 Netshort-termcapitalgan . .. .. ... . i [
9 Income modifications « + « + 4+« . e l——:—-:‘ = T -
108 Srosssaleslessretums Ui LN O
b Less Cost of goods sold .
¢ Gross profit or (loss) (attach schedule) | | |
11 Other income (attach schedule) _ . . _ . . . 13,418, 13,418. ATCH 2
12 Total. Addlnes 1through 11 .+ . + o . . . . 132,134. 132,134.
13 Compensaton of officers, directors, trustees, etc 0
14  Other employee salanes and wages ., . . . .
g 15 Pension plans, employee benefits | , . . . .
£|16a Legal fees (attach schedule) ATCH 3 . . 250. 250.
%| b Accounting fees (attach schedule) ATCH 4 5,813. 2,906. 2,907.
I: ¢ Other professional fees (attach schedule) , . .
Z[17 interest, ATTACHMENT. 5. . .. .. 7,524. 7,524.
‘3 18  Taxes (attach schedule) (see instructions) . . . . . *.* 5,601. 4,614.
€19 Depreciation (attach schedule) and depletion
5 20 OCCUPANCY v v v v v v o v v o n a o n v v 1,138. 569. 569.
: 21 Travel, conferences, and meetings , . ., . . .
5 22 Pnnting and publicatons . ., ... .. ..
2123 Other expenses (attach schedule) ATCH, 7 18,788. 17,855. 926.
E 24 Total operating and administrative expenses.
a Addlines 13through23 . ., . ... .... 39,114. 33,468. 4,652,
© 25 Contnbutions, gifts, grantspaid . . . . . . . 125,000. 125,000.
26 Total expenses and disbursements Add lines 24 and 25 164,114. 33,468. Q 129,652.
27  Subtract line 26 from line 12
aE of over exp and disbur .. —31, 980.
b Net investment income (if negative, enter -0-) 98, 666.
¢_Adjusted net Income (if negative, enter -0-). .
1E‘41F00:>1r0%’oaperwork Reduction Act Notice, see instructions. IA XX ATCH 6 Form 990-PF (2011
5DU38C 2917 5/3/2012 $:01:01 AM V 11-4.3 3160-012 PAGE




Form 990-PF (2011) THE JOHANNA A. FAVROT FUND 76-0638641 Page 2
Balance Sheets Qggg::t?oidcﬁﬂﬂissigﬂIgnl;gl;gtrselzdﬁi-year Beginning of year End of year
amounts only (See Iinstructions ) (a) Book Value (b) Book Value (c) Far Market Value
Cash - non-interest-beanng , . ... ...... . ..
Savings and temporary cash Investments , ., . . ... .. .. 1,223,439. 25,058. 25,058.
Accountsreceivable » _
Less allowance for doubtful accounts » __
4 Pledgesrecewable »__ __ ____ ________________
Less allowance for doubtful accounts » ___
5 Grantsrecevable | | . ..., . ....... . ... ..
Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans receivable (attach schedule) » _ _
Less allowance for doubtful accounts » _ _ _
w| 8 Inventonesforsaleoruse _ ., . . ... ...........
2 9 Prepaid expenses and deferred charges , . . . . ATCH .8 NONE 4,013, 4,013.
|10 @ Investments - U S and state govemment obligations (attach schedule) , .
b Investments - corporate stock (attach schedule) , , ., , . ...
¢ Investments - corporate bonds (attach schedule) , , , . . ...
11 Investments - land, bulldings, >
and equipment basis ¥ _ _ _ _ _ o __
Less accumulated depreciation
(attach schedule} ¥ o e
12  Investments - mortgage loans . . . . . . e s e e e e e
13 Investments - other (attach schedule) _ , _ . . ATCH O . 928,931. 2,092,012, 2,351,891.
14  Land, buildings, and >
equpment basis ¥
Less accumulated depreciation »
(attach schedule) @ ¥ &0 ___
15  Other assets (describe B ATCHE 10 _ 3,207. NONE
16 Total assets (to be completed by all filers - see the
instructions Also, see page ,teml) , . .. ......... 2,155,577, 2,121,083. 2,380, 962.
17 Accounts payable and accrued expenses . _ . . . . .. ... 112. NONE
18 Grantspayable ., ., .. e e e
B|19 Deferredrevenue , ., ., ., e e
:."E 20  Loans from officers, directors, trustees, and other disqualified persons
ﬁ 21 Mortgages and other notes payable (attach schedule) | , , , .
—l22  Otherlabilties (descnbe » ___ ) 2,402. NONE
23  Total liabilities (add ines 17 through22) . ... .. ... .. 2,514. 0
Foundations that follow SFAS 117, check here P[_,
and complete lines 24 through 26 and lines 30 and 31.
§ 24  Unrestricted . . . . . 0o v s i n . P T S
S/25 Temporarlyrestncted , [, .. ... ....... e
g 26 Permanentlyrestricted | . . . . . . . . c .. e e ... . .
b Foundations that do not follow SFAS 117,
Z check here and complete lines 27 through 31. »
5|27  Capttal stock, trust principal, or current funds . . . . . . . 2,153,063. 2,121,083.
% 28  Paid-in or capital surplus, or land, bldg , and equipment fund .
3 28  Retained eamings, accumulated income, endowment, or other funds ., .
<30 Total net assets or fund balances (seenstructions) , , . . . . 2,153,063. 2,121,083.
2 31 Total liabilities and net assets/fund balances (see
instructions) . . . . .. .. e e e e h e e e e e e 2,155,577. 2,121,083.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30 (must agree with
end-of-year figure reported on pnor year's retum) e A 2,153,063.
2 Enter amount frOm Part " Ilne 27a s s a2 e 5 5 u e s ® e v v 1 3 s w4 on e s s s w . . e . 2 _31 ! 980 :
3 Otherincreases notincluded in ne 2 (temize) »_ 3
4Add|lneS1’2’and3 -------------- . ® 8 e & 8 & s &« & 3 e w o= B E = »oE2 oE B @ " e - " e 4 2’121'083.
5 Decreases notincluded in ne 2 (temizey »__ 5
6 Total net assets or fund balances at end of year (ine 4 minus line 5) - Part Il, column (), lme30 . ... .| & 2,121,083.
Form 990-PF (2011)
JSA
1€1420 1 000

5DU38C 2917 5/3/2012 9:01:01 aM VvV 11-4.3
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THE JOHANNA A. FAVROT FUND 76-0638641

Form 990-PF (2011) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, &?&3&'& égaeﬁé% ((d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) B-purchase | (mo . day, yr) | (M2 day. yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(¢) Gross sales price O s alowabie) e exponse of sae (o) plus (h mncs (&)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (I) Gains (Col (h) gain minus
(F MY asof 123169 e Cvereos i any. " Nosses fromeal ()
a
b
c
d
e
2 Capital gain net income or (net capital loss) If gain, also enter in Part1, line 7 }
If (loss), enter -0- in Part |, ine 7 2 46,147,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gan, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -0- in }
e R - P 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period? D Yes No
If "Yes," the foundation does not qualify under section 4940(¢e). Do not complete this part

1 Enter the appropnate amount in each column for each year, see the instructions before making any entnes.

(a) (d)
(b) (c)
Calendar ?ea;?o;:tte;o;;’f ;r:mmng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col %Tmeﬁgnx 2%| ©)

2010 95,134. 2,325,133. 0.040916
2009 148,148. 2,142,911, 0.069134
2008 163,322. 2,957,503. 0.055223
2007 148,519. 3,475,648, 0.042731
2006 135,678. 3,039,683. 0.044636
2 Totalofline T,colmn(d) . . ... . ... ... 2 0.252640

3 Average distnbution ratio for the 5-year base period - divide the total on ine 2 by 5, or by the
number of years the foundation has been in existence IflessthanSyears | ., ... ..... 3 0.050528
4 Enter the net value of nonchantable-use assets for 2011 from Part X, ne$ | 4 2,248,966.
§ Multplylned4byline3 e 5 113,636.
6 Enter 1% of net nvestmentincome (1% of Part 1, ne27b) _ . . .. .. .......... 6 987.
7 Addllnessande .......................................... 7 114'623'
8 Enter qualifying distnbutions from Part XIl, ine 4 8 129,652,

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions.

1E14;§¢000 Form 990-PF (2011)
5DU38C 2917 5/3/2012 9:01:01 aM Vv 11-4.3 3160-012 PAGE 3
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Form 990-PF (2011) THE JOHANNA A. FAVROT FUND 76-0638641 Page 4
18/l Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in secton 4840(d)(2), check here > l_] and enter "N/A"onhne 1, | .
| Date of ruling or determuination letter  _ _ _ _ _ _ _ _ _ ______ (attach copy of letter If necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 987.
here ® (X1 andenter 1% ofPartine 2o .. ... ... .. e
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 Addlnestand2 . . .. ...... e R 3 987.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- e e e e e e e 5 987.
6 Credits/Payments
a 2011 estimated tax payments and 2010 overpayment credited to 2011 _ _ , , |_6a 5,000.
b Exempt foreign organizations - tax withheld at source , , ., , . .. ... ... 6b
¢ Tax paid with apphcation for extension of ime to file (Form 8868) _ . , . . ., . 6c
d Backup withholding erroneously withheld . ., . .. ...........LS6d
7 Total credits and payments Add lines 6athrough6d  + « « v « v o = o . & e I 4 5,000.
8 Enter any penaity for underpayment of estimated tax Check here D if Form 2220 1s attached ., . . . .. . 8
9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amountowed | _ _ . . . . . . . . ... .. > 9
10  Overpayment. If ine 7 1s more than the total of ines 5 and 8, enterthe amountoverpaid , ., , ., ... .. P10 4,013.
11 Enter the amount of ine 10 to be  Credited to 2012 estimated tax P 4,013. Refunded p| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate Yes | No
or intervene in any political campaign? , |, | | | T T T S T B L} X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see page 19 of the
instructions for defimition)? |, L L L L L L L L e e et e e e e et e 1b X
{ If the answer 1s "Yes" to 1a or 1b, aftach a detalled description of the activites and copies of any matenals published or
! distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthis year? . . . 0 s s e e e e e e e e e e e e e ic N/jA
| d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
1 (1) On the foundaton P $ (2) Onfoundation managers P> $
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? | . _ . . . e e e e e 2 X
If "Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes _ , . . . .. e e 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? . . . . . . . . . . o ¢ v o v v« 4a X
b If"Yes," has it filed a tax return on Form 990-T forthisyear?, . . . . . . . . o v v v v o v . e e e e e e e e e e e 4b NjA
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? |, _ . . . . e e e e e e e, 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language n the governing instrument, or
e By state legislaion that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing Instrument? . . . . . . . i it e e e e e e e e .. e e e e e e 6 X
7 Dd the foundation have at least $5,000 in assets at any time dunng the year? If "Yes," complete Part il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P>
-~ .
b If the answer i1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attomey General
(or designate) of each state as required by General Instruction G?If "No," attach explanation , , . . . . v v v v v v v s n o v« 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or
4942())(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes,” complets
PartXIV. .. ........ e e e P X
10 Did any persons become substantial contributors durng the tax year? If “Yes,” attach a schedule listing ther names
andaddresses. . . ....... e e et el P e s . |10 X

Form 990-PF (2011)

JSA

1E1440 1 000
5DU38C 2917 5/3/201z2 9:01:01 aM VvV 11-4.3 3160-012 PAGE 4
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Form 990-PF (2011) THE JOHANNA A. FAVROT FUND 76-0638641 Page 5
’ Statements Regarding Activities (continued)
11 At any tme durng the vyear, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (seeInstructions) . . . . v v v v v v o v o o v » e e e e e . 1 X
12 Did the foundaton make a distrbuton to a donor advised fund over which the foundation or a disqualfied
person had advisory pnvileges? If "Yes,” attach statement (SEeINStrUCHONS) |, . . v v v v v v v v v v o v v s n e mm s v 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? . . . 13 X
Webstte address »______N/A
14 The books are ncareof P JULIE RICHARDSON Telephoneno P ___ __ 713-622-1442
Locatedat B1770 ST JAMES PLACE #3510, HOUSTON, TX ZP+4p 77056-3405
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 980-PF in lieu of Form 1041 - Checkhere . . . . . s e e e e e e e >U
and enter the amount of tax-exempt interest received or accrued dunng theyear . . . . . . . v v o v v o v v v o . >l15i
16 At any time dunng calendar year 2011, did the foundaton have an interest in or a signature or other authonty Yes | No
over a bank, secunties, or other financial account In aforeign country? . . . .. . ... e e e e n e e ae e e 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-221 If "Yes," enter the name of
the foreign country B
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a Dunng the year did the foundation (esther directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? _ , . . . . .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? , , , . . e e e e e e e e e e Yes No
(3) Furnish goods, services, or faciiities to (or accept them from) a disqualified person? e s Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , , . . .. .. Yes No
(5) Transfer any income or assets to a disqualfied person (or make any of either available for
the benefit or use of a disqualified person)? , . . . . . . . . . v v+ v v .. e e e e e e l:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No™ if the
foundation agreed to make a grant to or to employ the official for a period after
termination of govemment service, If terminating within 90 days ), . . . . . . . . o+ « 2 v . . ‘:l Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described In Regulations
section 53 4941(d)-3 orin a current notice regarding disaster assistance (see INStructions)? « o + « v« @ s 4 4w oa e . . ... 1b NfA
Organizations relying on a current notice regarding disaster assistance checkhere , . . .. . . R E]
¢ Did the foundation engage In a prior year in any of the acts described In 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginning m 20112 | _ . . . . . . . v v v i v o v v e e e e e e e 1c X
2 Taxes on falure to distnbute income (secton 4942) (does not apply for years the foundatton was a private
operating foundation defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and
6e, Part XIIl) for tax year(s) beginning before 20112 _ , . . . . .. .. ... e e e e e e e e Yes El No
If "Yes," Iist the years » __2009 e e ___
b Are there any years listed in 2a for which the foundaton 1s not applying the provisions of section 4842(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)2) to
all years listed, answer "No" and attach statement -seeINStruCtONS } . . . . . . vt i v v e s e e e e e e 2b X
c If the provisions of section 4942(a)(2) are being applied to  any of the years listed in 2a, list the years here
» e e __ e __
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
atanytimedunngthe year? | L L e e e e e e e D Yes No
b If "Yes," dd 1t have excess business holdings n 2011 as a result of (1) any purchase by the foundation or
disqualfied persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the B
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determme if the
foundation had excess businessholdingsin2011) . . . . ... .. e e et et e e e e e e e e e e ...l 3 N/A
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its charitable purposes? T Y-~ | X
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not_been removed from |eopardy before the first day of the tax year beginning in 20117 . . | 4b X

JSA

1E1450 1 000
5DU38C 2817 5/3/2012 9:01:01 AM V 11-4.3 3160-012

Form 990-PF (2011)
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Form 990-PF (2011)

THE JOHANNA A. FAVROT FUND 76-0638641 Page 6
) tatements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? ., . .. .. D Yes No
(2) Influence the outcome of any specific public electon (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? e e e s e s s s s s e as e e EYes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? , . . . ... ... .. Yes No
(4) Provide a grant to an organization other than a chantable, etc, organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) ., . . . . . . . . v .. .. I:] Yes No
(5) Provide for any purpose other than religious, chantable, scientific, lterary, or educational
purposes, or for the prevention of cruelty to childrenoranmals? , , . . . . ... .. ... .. D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fal to quahfy under the exceptions described in
Regulations section 63 4945 or in a current notice regarding disaster assistance (see INStructions)? ., . . . . . v W W 0. .. 5b NjA
Organizations relying on a current notice regarding disaster assistance checkhere , , ., .. ... .. .NA, . >D
¢ |If the answer I1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility for the grant? | , . . . . .. e e e e e e e e D Yes l:] No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract?, | [, .., . ... e e e e i e e e e D Yes No
b Did the foundation, duning the year, pay premiums, dlrectly or indirectly, on a personal benefit contract? . . ... ...... 6b X
If "Yes" to 6b, file Form 8870
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
p If"Yes,"” did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . . ... 7b NjA

and Contractors

Informatlon About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{a) Name and address

{d) Contnbutions to
employee benefit plans
and deferred compensation

{b) Title, and average ¢} Compensation
hours per week f not pald enter
devoted to position

(e) Expense account,
other allowances

2 Compensation of five highest-paid employees
"NONE."

{other than those Included on line 1 - see instructions). If none, enter

(a) Name and address of each employee paid more than $50,000

(d) Contnbutions to
employee benefit
plans and deferred

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(e) Expense account,
other allowances

compensation
~NONE T TTTTTTTTmmmmmmmmm
Total number of other employees paid over $50,000 . . . . 4 . v v v v vt v v o s o C e e e e 4 e s s e se s . .>|
Form 990-PF (2011)
JSA
1E1460 1 000
5DU38C 2917 5/3/2012 9:01:01 AM V 11-4.3 3160-012 PAGE 6



THE JOHANNA A. FAVROT FUND 76-0638641
Form 990-PF (2011) Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professional services . . . . . . o o o @ v 4 o 4 w4 oo .. P

KLY Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activites during the tax year Include relevant statistical infformation such as the number of

Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc p

Part IX-B Summary of Program-Related Investments (see instructions)

Descnibe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NONE

Form 990-PF (2011)

JSA

1E1465 1000
5DU38C 2917 5/3/2012 §:01:01 AM V 11-4.3 3160-012 PAGE 7



THE JOHANNA A. FAVROT FUND

Form 990-PF (2011)

76-0638641
Page 8

see instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes
a Average monthly far market vaiue of secuntes L e 1a 2,255,436.
b Average of monthly cashbalances | ... ... .. .. ... 1b 26,943.
¢ Fair market value of all other assets (see instructons) 1c 835.
d Total (addhines 1a,b,andc) | | . ... ...l 1d 2,283,214,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) .. ... ... | 1e '
2 Acquistion indebtedness applicable to ne 1assets 2
3 Subtract line 2 from e A e e 3 2 ! 2 83 ! 214 d
4 Cash deemed held for chantable actvites Enter 1 1/2 % of ne 3 (for greater amount, see
INSIUCHONS) | i e 4 34,248.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 2,248, 966.
6 Minimum investment return. Enter 5% ofline5 _ . . . . . .. 6 112,448.
Distributable Amount (see instructions) (Section 4942(1)(3) and ())(5) private operating
foundations and certain foreign organizations check here p and do not complete this part )
1 Minimuminvestment retum fromPart X, iNe 6 . . . . . . . i v vt it e e e e e 1 112,448.
2a Taxoninvestmentincome for 2011 from Part VI, lne5 = . 2a 987.
b Income tax for 2011 (This does not include the tax from PartVl.) =~ [ 2b
c Add Ilnes za and 2b --------------------------------------------- zc 987 b
3 Distnbutable amount before adjustments Subtract ine 2c fromlne 1 . . . ... ... . .... 3 111,461.
4 Recoveries of amounis treated as qualifying distnbutions . . . . ... .. ... .. 4
5 Addllnes3and4 .............................................. 5 111'461'
6 Deduction from distnbutable amount (see instructions) . ... 6
7  Distributable amount as adjusted. Subtract line 6 from lne 5 Enter here and on Part XIll,
[T =300 S S 7 111,461.
Qualifying Distributions(see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes:
a Expenses, contributions, gifis, etc - total from Part |, column (d),me 26 . ... ... ..... 1a 129,652.
b Program-related investments - total from Partix8 ...~ 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
PUIDOSES | | L ittt ettt e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the-
a Sutability test (pnior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) . . . . . . . ... ... .. .. 3b
4 Qualifying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ine4 . | 4 129,652.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net iInvestment income
Enter 1% of Part |, line 27b (see instructions) | . . . . . . . . . . s e e 5 987.
6  Adjusted qualifying distributions. Subtract line 5 fromlne4 6 128,665.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualfies for the section 4940(e) reduction of tax in those years
Form 990-PF (2011)
JSA

1E1470 1 000

5DU38C 2917 5/3/2012 9:01:01 AM V 11-4.3 3160-012

PAGE 8



THE JOHANNA A. FAVROT FUND

76-0638641

Form 990-PF (2011) Page 9
(el Undistributed Income (see instructions)
@ (b) () (d)
1 Distnbutable amount for 2014 from Part XI, Corpus Years pnor to 2010 2010 2011
ine 7 111,461.
2  Undistnbuted income, if any, as of the end of 2011
a Enteramount for2010only _ . . . . . 111,258.
b Totalforpnoryears 20 09 20 08 20 07 3,887.
3 Excess distnbutions carryover, If any, to 2011
a From2006 _ b, ...
b From2007 _ . ...
¢ From2008 b6 . ..
d From2009 . , .
e From2010 _ , ..
f Total of ines 3athroughe , , . . . ... .. .
4  Qualifying distributions for 2011 from Part X,
ned P § 129,652,
a Applied to 2010, but not more than line 2a . 111,258.
b Applied to undistnbuted income of prior years
(Election required - see instructions) _ , . . . . .
¢ Treated as distnbutions out of corpus (Election
required - see instructons) _ , ., ... . .
d Appled to 2011 distnbutable amount e 18,394.
Remaining amount distnbuted out of corpus
§ Excessdistnbutions carryover applied to 2011
(if an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistnbuted ncome Subtract
line 4b fromlne2b .. ... 3,887.
c Enter the amount of pnor years' undistnbuted
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previously assessed. . . ... .. ... . 3,887.
d Subtract lne 6c from line 6b Taxable
amount-see instructons , , , . . ... ... .
e Undistnbuted income for 2010 Subtract line
4a from line 2a Taxable amount - see
nstructions . . . ... ... St e e e e e
f Undistributed income for 2011 Subtract lines
4d and 5 from lne 1 This amount must be
distnbuted n 2012 . . . .. ... .... .. 93,067.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b){(1)F) or 4942(g)(3) (see instructions) L.
8 Excess distnbutions carryover from 2006 not B
appled on line 5 or line 7 (seenstructions) _ |, |
9 Excess distributions carryover to 2012.
Subtractines 7 and 8 fromtine6a , , _ . , .. 0
10 Analysis of line 9
a Excess from 2007 , , .
b Excess from 2008 ,
¢ Excess from 2009 . ., .
d Excess from 2010 . ,
e Excess from 2011 , ., ,
Form 990-PF (2011)
JSA
1E1480 1 000
5DU38C 2917 5/3/2012 9:01:01 AM vV 11-4.3 3160-012 PAGE 9




.

Form 990-PF (2011)

WP Private Operating Foundations (see instructions and Part VII-A, question 9)

1a

THE JOHANNA A.

FAVROT FUND

76-0638641

Page 10

NOT APPLICABLE

If the foundation has received a ruling or determination
foundation, and the ruling 1s effective for 2011, enter the date of the ruling

letter that

it 1s a pnvate operating

>

Check box to indicate whether the foundation I1s a private operating foundation descnbed in section

Enter the lesser of the ad-
Justed net income from Part
| or the mimimum investment
retum from Part X for each
year histed

Qualfying distnbutions from Part
XIl, ine 4 for each year listed

Amounts included in line 2c not
used directly for active conduct
of exempt activities « « » . &
Qualifying distnbutions  made
directly for active conduct of
exempt actvites Subtract line
2d from line 2¢ | |
Complete 3a, b, or ¢ for the
altemative test relied upon

"Assets” altemnative test - enter

(1) vaueofallassets . . .
(2) Value of assets qualfying

under section

49420)3)BXe & « . .
"Endowment” altemative test-
enter 2/3 of mimmum invest-
ment retum shown in Part X,
line 6 for each year listed

"Support” alternative test - enter

(1) Total support other than
gross investment income
(interest dividends, rents,
paymenis on secunties
loans (section 512(a)(5)).
orroyalties) , . ., |

(2) Support from  general
public and 5 or more
exempt organizatons as
provided in section 4942
(016 ) (1) R

(3) Largest amount of sup-
port from an exempt
organization

(4) Gross investment income ,

[ | 4942()

3)or | | 49420)(5)

Tax year

Prior 3 years

(a) 2011

(b) 2010

(c) 2009

(d) 2008

(e} Total

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contnbuted more than 2% of the total contnbutions recewved by the foundation
before the close of any tax year (but only If they have contnbuted more than $5,000). (See section 507(d)(2) )

NONE

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereb\:] if the foundation only makes contributions to preselected chartable orgamzations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, c, and d.

The name, address, and telephone number of the person to whom applications should be addressed:
ATTACHMENT 12

The form in which applications should be submitted and information and matenals they should include:

NO SPECIFIC FORMS REQUIRED

Any submussion deadlines

N/a

Any restnctions or Imitations on awards, such as by geographical areas, chantable fields, kinds of institutions,

factors:
N/A

or other

JSA
1E1490 1 000

5DU38C 2917 5/3/2012

9:01:01 AM vV 11-4.3

3160-012

Form 990-PF (2011)
PAGE 10




THE JOHANNA A. FAVROT FUND 76-0638641
Form 990-PF (2011) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient e sy relabonanp b Fggr:g:tzgn Purpose of grant or Amount
Name and address (home or business) any foundation manager recipient contnbution
a Paid dunng the year
SEE ATTACHMENT 13 125,000.
| PR 3a 125,000.
b Approved for future payment
L | P A T I I A A R R PRI » 3b
Form 990-PF (2011)
JSA
1E1491 1 000
5DU38C 2917 5/3/2012 9:01:01 AM V 11-4.3 3160-012 PAGE 11



THE JOHANNA A.

Form 890-PF (2011)

FAVROT FUND

76-0638641

Page 12

P4 W Analysis of Income-Producing Activities

Enter gross amounts uniess otherwise indicated

1 Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)
Amount

()

(d)

Exclusion code Amount

(e)
Related or exempt
function iIncome
(See instructions )

- o a 0o T

g Fees and contracts from govemment agencies
Membership dues and assessments | , | , .
Interest on savings and temporary cash investments

Dividends and interest from secunittes |, | |,

Net rental income or (loss) from real estate

o o WN

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory

O 0 ~N O

Net income or (loss) from special events , , ,

10 Gross profit or (loss) from sales of inventory . .
11 Other revenue a

14

72,5689.

18

13,418.

18

46,147.

b

c

d

e

12 Subtotal Add columns (b), (d), and (e)
13 Total Add line 12, columns (b}, (d), and (e)

132,134.

(See worksheet In ine 13 instructions to venfy calculations )

132,134.

CELPA'IE:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the

v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (Seeinstructions )

JSA
1E1492 1 000

5DU38C 2917 5/3/2012 9:01:01

AM

vV 11-4.3

3160-012

Form 990-PF (2011)

PAGE 12



Form 990-PF (2011) THE JOHANNA A. FAVROT FUND

76-0638641

Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 D the organization directly or indirectly engage in any of the following with any other organization descnbed
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political

Yes

No

organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of.

(1) Cash

(2) Other assets
b Other transactions

(1) Sales of assets to a nonchan

(5) Loans or loan guarantees

table exempt organization

(6) Performance of services or membership or fundraising solicitatons
¢ Sharing of facilities, equipment, mailing lists, other assets, or paild employees
d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the farr market

value of the goods, other assets, or services given by the reporting foundation

(2) Purchases of assets from a nonchartable exempt organization
(3) Rental of facilittes, equipment, or other assets
(4) Reimbursement arrangements

1a(1)
1a(2)

x|

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

E S E S E A R T e

=

If the foundation received less than fair market

value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved

{¢) Name of nonchantable exempt organization

(d) Descnption of transfers, transactions, and sharing arrangements

N/A

N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b _If "Yes," complete the following s

chedule

D Yes No

(a) Name of organization

{b) Type of organization

(¢} Descnption of relatonship

Under penatties of perury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s true,
Sign correct, and complete ctaration of greparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
7 ( i - May the IRS discuss this retum
Here ’ 4 :; C l 5 )O_ ) z > ‘ Ly STQG with the preparer__shown _below
S?ére of officer or ﬁ Date Titte (seemstructions)? | X | Yes Nof
Paid T T PrintType prépdrers name Prepa signature _ Date Checku i | PTIN
P JAN I. PHIPPS /Q 05/07/2012(sel-employed| P01369277
reparer I sname B MARGOLIS, PHIPPS & RIGHT P.C. /¥ Firm's EIN B 76-0324056
Use Only [Firm'saddress p 1400 POST OAK BLVDY, STE 900
HOUSTON, TX 77056-3009 [Phoneno  713-625-3500
Form 990-PF (2011)
JSA
1E1493 2 000
5DU38C 2917 5/3/2012 9:01:01 AM V 11-4.3 3160-012 PAGE 13



THE JOHANNA A.

FAVROT FUND

FORM 990-PF - PART IV

76-0638641

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
P
Date Date sold
Kind of Property Description E[>)r acquired
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
1,317.6 SHS 500 INDEX FUND ADM P| VARIQUS VARIOQUS
PROPERTY TYPE: SECURITIES
140,000. 111,837. 28,163.
ARMOR CAPITAL PARTNERS, LP Pl VARIOUS VARIQUS
PROPERTY TYPE: SECURITIES
2,728. 2,728.
ARMOR CAPITAL PARTNERS, LP P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
15,256. 15,256.
TOTAL GAIN (LOSS) v i ittt et ittt ittt ettt nenaeaneeeeneaennannas 46,147.
JSA
1E1730 1000
5DU38C 2917 5/3/2012 9:01:01 AaM vV 11-4.3 3160-012 PAGE 14
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JOHANNA A. FAVROT FUND 2011 GRANT SYNOPSES
2011 Total

Deep Springs College (MA) $25,500

HC 72 Box 45001, Dyer, NV 89010 Attn: David Welle (760-872-4473).
Deep Springs is a non-profit, liberal arts college offering intensive tuition-
free education. The purpose of the grant is to support the centenary campaign
to build the endowment toward financial stability.

Developments in Literacy, Inc. (GHM) $11,000

12062 Valley View St., Ste. 218, Garden Grove, CA, Attn: Fiza Shah (714-
895-5345). DIL provides education to disadvantaged kids in Pakistan via the
150 schools it operates. The purpose of the grant is to provide operating
funds to support the education of underprivileged students in Pakistan.

The Energy Foundation (CFA/TCA) $18,200

301 Battery Street, 5" Floor, San Francisco, CA 94111, Atm: Craig Appel,
415-561-6700. The mission of the Energy Foundation is to promote the
transition to a sustainable energy future by advancing energy efficiency and
renewable energy. The purpose of the grant is to support a study of an energy
policy approach regarding fossil fuel dependence and pollution called, “Clean
Energy Dividend,” which is a rising fee on emissions coupled with a 100%
refund of the money back to citizens.

Life Rolls On Foundation (LCF) $16,300

400 Corporate Pointe, Ste. 525, Culver City, CA 90230, Attn: Jennifer Chau,
310-807-5488 Ext. 801. Life Rolls On and specifically, “They Will Surf
Again,” provides opportunities for people with spinal cord injuries to
participate in sports like surfing for both empowerment and fun. The purpose
of the grant is to support the “They Will Surf Again” program to extend its
reach to those who can’t afford it, purchase equipment and pay support staff
and license fees.

Natural Resources Defense Council, Inc. (CFA) $10,000

40 West 20th St., New York, New York 10011, Attn: Julie Truax, (212-727-
2700). The Council is an organization of lawyers and scientists whose
objective is to uphold existing environmental laws, provide accurate

1

ATTACHMENT 13



information for policy matters and educate the public about environmental
issues. The purpose of the grant is to support The New York Regional
Initiative which will focus on protecting New York City’s rivers and
watershed regions, solid waste management and recycling, protecting
regional oceans and watersheds and the city’s campaign to stop global
warming.

Raising a Reader (SPP) $15,000

2440 w. El Camuno Real, Ste. 300, Mountain View CA, 94040, Attn:
Gabrielle E. Miller, 650-450-5566. Raising a Reader offers local agencies an
evidence-based program that has demonstrated it can improve the reading
readiness skills of children birth to age five. The purpose of the grant is to
support an RAR pilot program that will provide early childhood literacy and
parent engagement supports to teen parents and their children in Santa Clara
County.

San Antonio Area Foundation f.b.o. The Bamberger Ranch Preserve (TSJ) $15,000

2341 Blue Ridge Drive, Johnson City, TX 78636, Attn: J. David Bamberger
(830-868-2630). The Bamberger Ranch provides hands-on education about
water conservation, the water cycle and the importance of soil erosion and
preservation. The purpose of the grant is to support educational programs for
students in grades 2 through 12 from San Antonio, Austin and the
surrounding Hill Country area schools.

Yale University (DDA) $14,000

Yale Philosophy Department, P.O. Box 208306, New Haven, CT 06520-
8306 Attn: Karsten Harries, 203-432-1682. The mission of Yale University
is to produce and disseminate scientific knowledge and to be a home for the
pursuit of wisdom. The purpose of the grant 1s to support the preparation of
materials for and to construct a digital archive of the collected papers of
Professor Karsten Harries, The Howard H. Newman Professor of Philosophy.

TOTAL GRANTS PAID $125,000
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* SCHEDULE D
(Form 1041)

Department of the Treasury
Intenal Revenue Service

Capital Gains and Losses

- Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2011

Name of estate or trust
THE JOHANNA A.

FAVROT FUND

Employer identification number

76-0638641

Note: Form 5227 filers need to complete onlyParts | and Il
m Short-Term Capital Gains and Losses - Assets Held One Year or Less

(f) Gain or (loss) for

(a) Descnption of property b) Date a d Date sold e) Cost or other basis
(Example 100 shares 7% prpeferred of "Z" Co ) ( ()mo . da‘):l(,]l;':'n)5 ((f::'u)o , day, yr) (d) Sales pnce ¢ )(see instructions) Sug‘:ate:? :(I;)e fryoena‘r(d)
1a
b Enter the short-term gain or (loss), if any, from Schedule D-1,line1b . . . . . . . . . 0 i i 1b 2,728.
2 Shori-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . . . ... ... ... ... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates or trusts . . . _ . . . . . 3
4 Shortterm capital loss carryover Enter the amount, if any, from lne 9 of the 2010 Capital Loss
Carryover Worksheet | . . . .. .. e e e e a_|( )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on lne 13,
column (3)onthe back. . . . . o v o i i i e e e e e e e e e e e 4 e e e seeeess » | 5 2,728.

ZF14l}] Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Descnption of prope

rty (b) Date acquired
(Example 100 shares 7% preferred of "2" Co )

(mo , day, yr)

(¢) Date sold

(mo . day, yr ) (d) Sales pnce

(e) Cost or other basis
(see instructions)

(f}) Gain or (loss) for
the entire year
Subtract (e) from (d)

6a

b Enter the long-term gain or (loss), if any, from Schedule D-1,lme 6b _ _ . . . . . .. .. .. .. . .. .... 6b 43,419.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781,and 8824 . . . . ... ... ... .. 7
8 Netlong-term gain or (loss) from partnerships, S corporations, and other estatesortrusts ., . . . . . .. 8
9 Captalgaindistrbutions | L L e e e e 9
10 Gamfrom Form 4797, Partl L e e 10
11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2010 Capital Loss
Carmyover WOrKSREEE . . . L . . i\ ottt et et e e e e e e e e e 11 [( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on line 14a,
column (3)onthe back . .« o v v v v e ot e e e e e e e e e e e e e e e s e e e e e e s e e s e e e s > | 12 43,419.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA

1F1210 2000

5DU38C 2917 5/3/2012 9:01:01 AM V 11-4.3 3160-012

Schedule D (Form 1041) 2011
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" Schedule D (Form 1041) 2011 Page 2

Summary of Parts | and II (1) Beneficiaries' (2) Estate's (3) Total
Caution: Read the instructions beforecompleting this part. (see instr.) or trust's
13 Netshort-termgainor(loss) . . .. .. ............... 13 2,728,
14  Net long-term gain or (loss):
a Totalforyear . . .. ... ... 14a 43,419.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.) | | . | 14b
C 28%IACGAN | | . e 14¢
15  Total net gain or (loss). Combine lines 13and 14a  _ _ . . . . . » |15 46,147.

Note: If ine 15, column (3), 1s a net gain, enter the gan on Form 1041, hne 4 (or Form 990-T, Part I, line 4a) If ines 14a and 15, column (2), are net
gaimns, go to Part V, and do not complete Part IV If ine 15, column (3), 1s a net loss, complete Part IV and the CapitalLossCarryoveWorksheet,as necessary

MCapital Loss Limitation

16  Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, ine 4c, if a trust) , the smaller of
a The loss on line 15, column (3) or b $3,000 16

Note: /f the loss on line 15, column (3), 1s more than $3,000, orif Form 1041, page 1, ne 22 (or Form 990-T, line 34), is a loss, complete the CapitalLoss
CarryoveWorksheetin the instructions lto figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both lines 14a and 15 in column (2) are gains, or an amount s entered in Part | or Part Il and
there 1s an entry on Form 1041, ine 2b(2), and Form 1041, hne 22, 1s more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheeth the instructions if

® Lither line 14b, col (2) or ine 14c, col (2) i1s more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, hne 4g are more than zero

Form 990-T trusts. Complete this part only If both lines 14a and 15 are gains, or qualified dividends are included In income In Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either line 14b, col. (2) or line 14c, col (2)1s more than zero

17  Enter taxable income from Form 1041, ine 22 (or Form 990-T, line 34) .17
18  Enter the smaller of line 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate's or trust's qualfied dividends
from Form 1041, hne 2b(2) (or enter the qualified

dividends included in income n Part | of Form 990-T) _ , [ 19
20 Addlnes18and19 ., . . ... ... ... . ... 20
21 If the estate or trust 1s filng Form 4952, enter the

amount from line 4g, otherwise, enter -0- , . p» [ 21
22 Subtracthine 21 fromhine 20 If zeroorless,enter-0- ., . . ... ... ... . 22
23  Subftract line 22 from ine 17 If zero or less, enter-0- . . . ... ... ... 23
24  Enter the smaller of the amount on hne 17 or $2,300 24

25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to ine 27 and check the "No" box

No. Enter the amount fromline 23 |, . . . .. . ... . . . ... 25
26 Subtractine25fromline 24 . . . . ... 26
27  Are the amounts on lines 22 and 26 the same?
Yes. Skip ines 27 thru 30 go to line 31 D NO. Enter the smaller of ine 17 or line 22 27
28 Enter the amount from line 26 (If ine 26 1s blank, enter-0-) . . . . ... ... 28
29 Subtractlne 28 fromline 27 . . . . L L e e 29
30 Multiplyhine 20 by 18% (15) . L . . . .. i e e e e e e 30
31 Figure the tax on the amount on line 23. Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) _ . . . . . . ... .. . .. ... ... 31
32 Addlines 30 and 31 | L L e e e e 32
33 Figure the tax on the amount on line 17 Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions n the instructions for Form 1041) _ . . . . ... ... ... ... ... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G, line 1a (or FOrm 990-T, IN€ 36) . . . v v v v e e e e v v e et v e e a s s e e e e e s e e e e m ke s 34

Schedule D (Form 1041) 2011

JSA
1F1220 2 000

5DU38C 2917 5/3/2012 9:01:01 AM V 11-4.3 3160-012 PAGE 29




‘SCHEDULE D-1 Continuation Sheet for Schedule D

(Form 1041) (Form 1041)
Department of the Treasury » See instructions for Schedule D (Form 1041).
Intemnal Revenue Service p Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2011

Name of estate or trust
THE JOHANNA A. FAVROT FUND

Employer identification number

76-0638641

m Short-Term Capital Gains and Losses - Assets Held One Year or Less

a) Descniption of pro| Example (b) Date D id e) Cost or other basis () Gain or (loss)
150 S 7% preferea o 2 Go) yred A @salesproe | e | Subirast (o) Hom (@)
1a
ARMOR CAPITAL PARTNERS, LP | VARIOQUS VARIOUS 2,728. 2,728.
1b Total. Combine the amounts in column (f) Enter here and on Schedule D, line1b . . .. ... ... v v v 2,728.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D-1 (Form 1041) 2011
JSA
1F1221 2 000
SDU38C 2917 5/3/2012 §:01:01 AM VvV 11-4.3 3160-012 PAGE 30




Schedule D-1 (Form 1041) 2011

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

Employer identification number

Long-Term Capital Gains and Losses - Assets Held More Than One Year

D tion of Examph (b) Date D Id Cost or other b Galn or (I
o S ekl e 6 g | | esewe | Ognammie ) RSNSEN,
6a 1,317.6 SHS 500 INDEX FUND
ADM VARIOUS VARIOUS 140,000. 111,837. 28,163.
ARMOR CAPITAL PARTNERS, LP | VARIOUS VARIOUS 15,256. NONE 15,256. |
|
6b_Total. Combine the amounts in column (f) Enter here and on Schedule D,hne6b . . . . . ... .. ... ... ... 43,419.
Schedule D-1 (Form 1041) 2011
JSA
1F1222 2 000
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