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«990-PF

Department of the Treasury
Intemal Revenue Senice

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able {o use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

For calendar year 2011 or tax year beginning

, 2011, and ending

2011

Name of foundation

A Employer identification number

THE FAVROT FUND 76-0638639

Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
(713) 022-1442

1770 ST JAMES PLACE 510

City or town, state, and ZIP code

HOUSTON, TX 77056-3405

C If exempton apphcation i1s
pending, check here

Initial return

G Check all that apply Inibal retum of a former public chanty D
Amended retum
Address change Name change

H Check type of organization I_X_J Section 501(cf@)_|exempt private foundation

Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation

1 Foreign organizations, check here

Final return 2 Foreign organizations meeting the

85% test, check here and attach
compulation

E If pnvate foundation status was terminated

]

200 LT W a3nVOS

under section 507(b)(1)(A) check here
I Fair market value of all assets atend  |J Accounting method u Cash L}J Accrual F  If the foundation 1s i a 60-month termination
of year (from Part i, col (c), line Other (specify) _ _ _ _  _ _ _ _ _ _ ___________ under section 507(b)(1)(B) check here , B D
16) » § 18,571,716. (Part I, column (d) must be on cash basis )
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) {a) Revenue and (b) Net investment (c) Adjusted net for chantable
may not necessanly equal the amounts n ex"ggz:z per income income purposes
column (a) (see instructions) ) (cash basis only)
1 Contnbutions_gifis, grants, etc , recerved (attach schedule)
2 Crook b |_] fingjcuidaton s nt requred o
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities 371,284. 371,284. ATCH 1
S5a Grossrents , , . .. ... e e e e
b Net rental iIncome or (loss)
g Gab gt:.-t gain Ior (lo:s) ffrom“sale of assets not on line 10 31, 605.
E| ° seseonimeba 4,375,010.
3| 7 Capital gain net income (from Part IV, line 2) 31,605.
x 8 Netshorttermcaptalgan . .. .. ....
9 Income modifications + + ¢ ¢ o+ o s o .
10 a Gross sales less retums
and allowances « « « ¢ »
b Less Costof goods sold
¢ Gross profit or (loss) (attach schedule) | |
11 Other income (attach schedule) . |
12 Total Addlnes 1through 11 . . . . . . . . 402,889. 402,889,
13  Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages ., ., . . .
#1145 Pension plans, employee benefits | . . . . .
g 16 a Legal fees (attach schedule) | . . ., ., ..
2| b Accounting fees (attach schedule) ATCH 2 12,371. 6,185. 6,186.
i I Otber professopgries Eﬁchedul),f ) 144, 388. 144,188. 200.
'% 17  Interest Ql‘ \J __.‘5\7 D e
ﬁ 18 T\t‘axes {aﬂach schedule) (see instructions) L¢HY L L *_* 10,654. 6,217.
<19 DeprecuauonA(atlactls@e@_@q)?and Qlc tion
% 20 O‘ccupancy\\.L\. ......... EQ 8,028. 4,014. 4,014.
: 21 Travel\con_fg_rences .and.m __ . 23,232. 11,616. 11,616.
5|22 Prmtmg and pubhcaﬁm l
223 Other expénses- (étiac schedule) Z.\T:C,H. 5 ; 17,599. 8,799. 8,797.
"z‘! 24 Total operating and administrative expenses.
2 Addlines 13through23 . . . .. .. 216,272, 181,019. 30,813.
o 25 Contributions, gifts, grantspaid . ., . . . .. 867,850. 867,850.
] 26 Total expenses and disbursements Add lines 24 and 25 1 y 084 , 1 22. 181 ’ 019. o 898 , 663.
27 Subtract line 26 from ine 12
a of ] over exp: and disbursements -681 ’ 2 33 .
b Net investment income (if negative, enter -0-) 221,870.
¢ Adjusted net income_(if negative, enter -0-). .
For Paperwork Reduction Act Notice, see instructions. *ATCH 3 usa ** ATCH 4 Form 990-PF (2011)
01000 530G 2917 5/8/2012 4:28:24 PM V 11-4.4 3160-010 PAGE 2



Form 990-PF (2011)

S

THE FAVROT FUND

76-0638639

Page 2

Attached schedules and amounts in the
Balance Sheets descnption column should be for end-of-year
amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1
2

Assets
[i-]

10

Cash-non-interest-beanng , . ., .. .. ......00¢...

Savings and temporary cash investments
Accounts receivable P

Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
Other notes and loans receivable (attach schedule) P
Less allowance for doubtful accounts P

Inventones for sale or use

a Investments - U S and state government obligations (attach schedute) ,
b Investments - corporate stock (attach schedule) ATCH, 7. .
¢ Investments - corporate bonds (attach schedule)

355,973.

265,250.

265,250.

286.

3,334.

3,334.

19,722,210.

18,496,592.

18,298,369.

24
25
26

27
28
29
30
31

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted . . . . v v o v v v v o i e e r e e s e e e
Temporarilyrestncted | | |, . ... ... ... ...,
Permanentlyrestnicted , , ., ... .............
Foundations that do not follow SFAS 117,
check here and complete lines 27 through 31.
Capital stock, trust principal, or current funds
Paid-in or capital surplus, or land, bldg , and equipment fund | | | | .,
Retatned earnings, accumulated income, endowment, or other funds |
Total net assets or fund balances (see instructions) ,
Total liabilities and net assets/fund

instructions)

balances (see

20,073,772.

19,392,539.

20,073,772.

19,392,539.

20,078, 469.

19,392,539.

1 1 tments - land, buildings,
arnldeun?pmentagassw g ’. —_——— e —— lg’_6_0_3_ P ATCH 8
Less accumulated depreciation
(attach sche(;]uélle()e Pr > 1_0_’_6_0_3_ —
12 Investments-mortgageloans . . . . . . . . o000 ...
13 Investments - other (attach schedule) _ . . ., . . .. .
14 Land, buildings, and »
equpment bass % _ _ _ _ _ _ _ o __
Less accumulated depreciation p,
(attach schedule} 0 e
15  Other assets (descrbe B __ _ ______ ATCH_ S __ 627,363. 4,763.
16 Total assets (to be completed by all filers - see the
instructions Also, seepagei,item!) . . ... ........ 20,078,4609. 19,392,539. 18,571,716.
17  Accounts payable and accrued expenses | _ |, . . . . ...
18  Grantspayable |, , .., .. ..............
8|19 Deferredrevenue ., . . ... ... ... 000
;'—f 20 Loans from officers, directors, trustees, and other disqualified persons
@ 21  Mortgages and other notes payable (attach schedule) _ , , . .
122 Otherliabities (descnbe » ATCH 10 4,697.
23 Total habilities (add lnes 17through22) . . . ... .. ... 4,697.

[T Analysis of Changes in Net Assets or Fund Balances

-l

Enter amount from Part |, line 27a

o0 s WN
>
a
a
5
®
w
-—
N
»
3
o
w

Total net assets or fund balances at beginning of year - Part I, column (a), ine 30 (must agree with
end-of-year figure reporied on prior year's return)

Total net assets or fund balances at end of year (ine 4 minus line 5) - Part I, column (b), ine 30

20,073,772.

-681,233.

19,392,539.

| [&[WIN |-

o s s s =

19,392,539.

JSA
1E1420 1 000

5DU30G 2917 5/8/2012 4:28:24 PM

vV 11-4.4

3160-010

Form 990-PF (2011)
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Foim 990-PF (2011)

THE FAVROT FUND

76-0638639
Page 3

ELIl Capital Gains and Losses for Tax on Investment Income

BYA
(a) List and descnibe the kind(s) of property sold (e g , real estate, .ﬁulu.r% a‘%gﬁé% ((d) Date sold
2-story bnek warehouse, or common stock, 200 shs MLC Co ) Bburehase | (mo, day, yr) | (M0 day. yr)

1a SEE PART IV SCHEDULE
b
c
d
e
(e) Gross sales pnce ® De(%rre ;;E:xgb?g;) wed (g:)'(js setx(;;?g: ro? ::II: (e()h[.'ZISsa I(?)%lgzzs()g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
(O F MV as o 1273119 e Koo i oy, ™ osses (romea ()
a
b
c
d
e

2 Capital gain net income or (net capital loss)

If gain, also enter in Part |, line 7 }

If (loss), enter -0- in Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gan, also enter in Part I, ine 8, column (c) (see instructions)

Part |, ine 8

31,605.

If (loss), enter -0- m}

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, |

eave this part blank

Was the foundation hiable for the section 4942 tax on the distnbutable amount of any year in the base period?
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part.

[:] Yes No

1 Enter the appropnate amount in each column for each year, see the instructions before making any entries

@ (b) (©) P
Calendar )izsﬁo‘f:xoiayf :;;nnmg n) Adjusted qualifying distnbutions Net value of nonchantable-use assets {col ?b')s :;5::}:3%";5 lé%l )

2010 931,551. 18,646,045. 0.049960

2009 884,112. 17,478,325. 0.050583

2008 1,004, 950. 22,173,799. 0.045322

2007 1,076,136. 25,078,091. 0.042911

2006 950, 665. 22,602,758. 0.042060

2 Totalofhnet,column(d) . . . . . . .. ..... .. ... 2 0.230836
3 Average distnbution ratio for the 5-year base period - divide the total on ine 2 by 5, or by the

number of years the foundation has been In existence iflessthan5years ., .. ... .. 3 0.046167

4 Enter the net value of nonchantable-use assets for 2011 from Part X, kne5 = 4 19,467,877.

5 Multplylmedbyhne3 e 5 898,773.

6 Enter 1% of net investment income (1% of Part I, ne 27b) . . .. ......... 6 2,219.

7 OADAINES5aNd6 | e 7 900, 992.

8 Enter qualifying distnibutions from Part XIl,line 4 ... e 8 898, 663.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
1E1430 1 000

5DU30G 2917 5/8/2012

4:28:24 PM

vV 11-4.4

3160-010

Form 990-PF (2011)
PAGE 4




Form 980-PF (2011) THE FAVROT FUND 76-0638639

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a

c

o b WN

o o0 oo

7
8
9

10
1

1a

8a

10

Y

Page 4

Exempt operating foundations descnbed in section 4940(d)(2), check here > | I and enter "N/A" on hne 1
Date of ruling or determination tetter  _ _ _ _ _ _ _ _ ____ _ __ (attach copy of letter if necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

4,437.

here » [ andenter 1% ofPartl, e 27b . . . .. ...
All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col. (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

Add lines 1 and 2

4,437.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

.
o & jw N

Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0-

4,437.

Credits/Payments
2011 estimated tax payments and 2010 overpayment credited 102011, _ . | 6a 9,200.
Exempt foreign organizations - tax withheld at source 6b

Tax paid with application for extension of time to file (Form 8868) 6c

Backup withholding erroneously withheld | | 6d

Total credits and payments Add lines 6a through6d . . ... .. st e e b e e e et e e e

9,200.

Enter any penalty for underpayment of estimated tax Check here I____] if Form 2220 1s attached . . . ... .

Tax due. If the total of ines 5 and 8 is more than line 7, enter amount owed 9

Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amountoverpaid _ .,

4,763.

Enter the amount of ine 10 to be  Credited to 2012 estimated tax P 4,763. Refunded 11

>
»| 10
»

Statements Regarding Activities

Durng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate
or intervene n any political campaign? _ ., , . ... ... C e e e e e e e C e e s e e e e e e
Did it spend more than $100 during the year (either diectly or indirectly) for political purposes (see page 19 of the
instructions for definition)?
If the answer is "Yes"to 1a or 1b, attach a detailed description of the activities and copies of any materials pubhished or
distnbuted by the foundation in connection with the activities

Did the foundation file Form 1120-POL for this year? | . . . . 0 s 0 s e i e e e e e s a e s o s e as e s s nnens
Enter the amount (if any) of tax on political expenditures (section 4955) mposed durning the year

(1) On the foundaton P $ (2) On foundation managers P> $
Enter the reimbursement (f any) pad by the foundation durnng the year for political expenditure tax imposed

on foundation managers P $
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed descnption of the activities

Has the foundation made any changes, not previously reported to the IRS, n its governing mstrument, articles of

incorporation, or bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes | | | . . . . ... ..
Did the foundation have unrelated business gross income of $1,000 or more during theyear? | , , ., . .. ... ... .. ..
If "Yes," has it filed a tax return on Form 990-T for thiS Year? , | | . . . . . . 0 i e s e e m e n e et e e e e e
Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If "Yes, " attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) sausfied either

e By language In the goverming instrument, or

e By state legislation that effectively amends the governing nstrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? e e e e e e e e e e e e e e e e e e e e
Did the foundation have at least $5,000 In assets at any tme dunng the year? If “Yes," complete Part ll, col (c), and Part XV
Enter the states to which the foundation reports or with which it is registered (see instructions) b

If the answer 1s "Yes" 1o lne 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No," attach explanation , . , . . .. . e e e e e e e
s the foundation claiming stalus as a prnvate operatng foundaton within the meaning of section 4942()3) or
4942()(5) for calendar year 2011 or the taxable year beginming in 2011 (see instructions for Part XIV)? If "Yes,"” complete
PartXIV . . . . v i v v e i h i [ e e e s e e e e s e e s s e s e e e
Did any persons become substantial contnbutors dunng the tax year? /f "Yes,” attach a schedule hsting thewr names
and 80OrESSES, . . . . .\ 4 4 . i e e e e e o e 4 e e s s e e 4w s e s e e u s e s s e e e s s e e e e e e s o

Yes | No

1a

1b

1c

4a

4b

N/A

8b

X

10

X

JSA

Form 990-PF (2011)

1E1440 1 000

5DU30G 2917 5/8/2012 4:28:24 PM V 11-4.4 3160-010
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Form 990-PF (2011) THE FAVROT FUND 76-0638639 Page 5
Statements Regarding Activities (continued)
11 At any tme dunng the year, did the foundation, directly or indirectly, own a controlled entty within the
meaning of sechion 512(b){(13)? If "Yes," attach schedule (seeinstructions) | . . . . . . . . . v i v v v v v e v e v v e 1 X
12 Did the foundaton make a distnbution to a donor advised fund over which the foundation or a disqualified
person had advisory pnvileges? If "Yes,” attach statement (seemstruchons) ., . . . . . . v v v v v v v b b b e r e, . 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphication? |, | | ., 13 X
Website address P____ _ N/
14 Thebooksareincareof p JULIE RICHARDSON =~ Telephoneno » ___ __ 713-622-1442
Locatedat B1770 ST JAMES PLACE #510, HOUSTON, TX ________________ zZP+4 p 77056-3405__
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in leu of Form 1041 -Checkhere . . . . . .. . . o ¢ v v o R 2
and enter the amount of tax-exempt interest received or accrued dunngtheyear . . ... .. ... ... ¢+ .. PI 15 |
16 At any tme dunng calendar year 2011, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, secunties, or other financial account in aforeign CoUNtrY? | . L . . . i v 4 4t o s f s o s s s s e e e e 16 X
See the nstructions for exceptons and fiing requrements for Form TD F 90-221 If "Yes," enter the name of
the foreign country B>
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes"” column, unless an exception applies. Yes [ No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , , ., , ., . [:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? , , , . ... ... e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? | , | , ., , . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? | , |, . , . Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either avallable for
the benefit or use of a disqualified PErsON)? | | . . . . . L i 4 i e e e v e o s e e Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 80 days), . . ... ... ... .... D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described n Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (seemnstructions)? . . . . . . . . oL 0 e .. 1b N/A
Organizations relying on a current notice regarding disaster assistance check here | | , . . ., . .. N/A 2 D
¢ Did the foundation engage in a prior year In any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20112 , , , ., , ., ... e e e e e e e e e e e 1c X
2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(;)(5))
a At the end of tax year 2011, did the foundation have any undistnbuted income (lines 6d and
6e, Part XIi1) for tax year(s) beginning before 20112 _ , | , | e e e e e e e e e e e e e . D Yes No
If"Yes," isttheyears ®» _ _ _ _ _ _ _ _ __ ._____ ____ e ___ e __
b Are there any years listed in 2a for which the foundation 1s not applying the prowvisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the years undistnbuted ncome? (If applying section 4942(a)}(2) to
all years listed, answer "No” and attach statement -seemnstructons ) ., , ., ., . . .. .. .. .. oo e 2b N/A
¢ If the provisions of section 4942(a)(2) are being applied to  any of the years listed in 2a, list the years here
» _ o ___ e e [
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany tmedunngtheyear? , . . . . .. ... 0 0o e e e D Yes No
b If "Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding pernod? (Use Schedule C, Form 4720, to determine i the
foundation had excess businessholdings N1 2011 ) . L . . . L i i v v v a s e et ot o n s o st et e 3b N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . ., .. ... 4a X
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its
chamtable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20117 . 4b X

Form 990-PF (2011)

JSA

1E1450 1000
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Form 990-PF (2011) THE FAVROT FUND 76-0638639 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carmry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , , ., .. D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registratondnve? |, , , ., ., .. ... ... e e e e e e e Yes No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? , , . . ... ... .. Yes No
(4) Provide a grant to an organization other than a chantable, etc, organization descnbed Iin
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (seenstructions) , . . . . . . ¢ . ¢ . v . . Yes No
(5) Provide for any purpose other than religious, chantable, scientific, hterary, or educational
purposes, or for the prevention of cruelty to children oranimals? |, | . ., ... ........ Yes No
b If any answer I1s "Yes" to 5a(1)(5), did any of the transactions fail to qualfy under the exceptions described In
Regulations section 53 4945 orin a current notice regarding disaster assistance (seeinstructions)? . . . . . .. .. . ... 5b N/A
Organizations relying on a current notice regarding disaster assistance checkhere , , , , ., .. ... .. ... PD
c If the answer 1s "Yes" to question 5a(4), does the foundatron claim exemption from the tax
because it maintained expenditure responsibiity forthe grant? |, . . . . .. .. ... . ... .. D No
_ If"Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract?, _ |, .., . .. .. e e e e e e e e e D Yes - No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract7 ,,,,,,,,,,,, 6b X
If "Yes" to 6b, file Form 8870
7a Atany time durning the tax year, was the foundation a party to a prohibited tax shelter transaction? [:l Yes No
b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . . . _ . . ... .. b N/A

SISV [nformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average c) Compensation (d) Contnbutions to
hours per week f not pald enter employee benefit plans
devoted to position and deferred compensation

(e) Expense account,

(a) Name and address
other allowances

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."

{(d) Contnbutions to

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week

{c) Compensation

employee benefit
plans and deferred

(e} Expense account,
other allowances

devoted to position compensation
TTTwowe T TTToTTTTTmmmmIITT
Total number of other employees paid over $50,000 e e e . . C e e e e s e e s a s e C e e e e >|
Form 990-PF (2011)
JSA
1E1460 1 000
5DU30G 2917 5/8/2012 4:28:24 PM V 11-4.4 3160-010 PAGE 7




THE FAVROT FUND 76-0638639

Fofm 990-PF (2011)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services . . . . .. ... f e v e e i s P

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1N A e
2
B
L
Summary of Program-Related Investments (see instructions)
Amount

Describe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2

3_NONE _ e
Total. Add lines 1through 3 . . . . . . v o i i i i e e e e e s e e a4 e 4 e e e e e e e e e e e et a e s e e e »
Form 990-PF (2011)
JSA
1E1465 1 000
5DU30G 2917 5/8/2012 4:28:24 PM V 11-4.4 3160-010 PAGE 8




THE FAVROT FUND

Form 990-PF (2011)

76-0638639
Page 8

see Instructions.)

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

1 Far market value of assets not used (or held for use) directly in carrying out charntable, etc,
purposes
a Average monthly farr market value of secunttes 1a 19,571,116.
b Average of monthly cashbalances | . ... ... ... ... 1b 193,226.
¢ Farr market value of all other assets (see instructons) 1c
d Total (add ines 13,5, 80 ) | | . . . ... ... 1d 19,764,342.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) ... ... | 1e |
2 Acqusition indebtedness applicabletoline 1assets L 2
3 SUbtraCt Ilnerrom Ilne 1d ......................................... 3 19’764’342
4 Cash deemed held for chantable activiies. Enter 1 1/2 % of line 3 (for greater amount, see
SUUCHONS) | Lt e e e e e 4 296,465,
5 Net value of ;1c;n'cl'\a'rit.aialé-use assets. Subtract ine 4 from line 3 Enter here and on Part V, ine 4 5 19,467,877.
6 Minimum investment return. Enter 5% of ine S | | | . . . . . . .. 6 973,394.
Distributable Amount (see instructions) (Section 4942()(3) and (})(5) private operating
foundations and certain foreign organizations check here » and do not complete this part )
1 Mmmum investmentretum fromPart X, lne 6 . . . . . .. .. ... .. i s e 1 973,394.
2a Tax onnvestmentincome for 2011 from Part VI, ine 5 . . . | 2a 4,437.
b Income tax for 2011 (This does not include the tax from PartVl) | 2b
c Add Ilnes 23 and 2b ............................................. 2C 4 L 4 37 h
3 Distnbutable amount before adjustments Subtractline 2c fromlne1 . . . ... ... ..... 3 968, 957.
4 Recovenes of amounts treated as qualifying distnbutions . L. ., 4
5 Add hnessand4 .............................................. 5 968’957
6 Deduction from distnbutable amount (see instructions) L L L L 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part Xlil,
INE T - ¢ & o & & & w o o a o s & o o s & s o o s s n n » s s « 8 o o o s o o s u n u m w w4 0 e e e e e e 7 968, 957.
Qualifying Distributions(see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes®
a Expenses, contnbutions, gifts, etc - total from Part i, column (d), ine 26 . ... ... ...... 1a 898, 663.
b Program-related investments - total from Partix8 .~~~ 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, efc,
PUIPOSES | L e e 2
3 Amounts set aside for specific chanitable projects that satisfy the
a Suttability test (prior IRS approval required) e, 3a
b Cash distribution test (attach the required schedule) . . . . . . . . e e e e e 3b
4 Qualifying distributions. Add Iines 1a through 3b Enter here and on Part V, kne 8, and Part XIll, ined4 = | 4 898, 663.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see INStructions) . . . . . . . 0t e e e e e e e e e e, 5 0
6  Adjusted qualifying distributions. Subtract ine 5 fromlne4 . .. ... ... ... . ..., 6 898,663.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2011)
JSA

1E1470 1 000

5DU30G 2917 5/8/2012 4:28:24 PM V 11-4.4 3160-010

PAGE 9
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THE FAVROT FUND

Form 990-PF (2011)
Undistributed Income (see instructions)

76-0638639

Page 9

Distnbutable amount for 2011 from Part XI,
line 7

Undistnbuted income, f any, as of the end of 2011
Enter amount for 2010 only

b Totalforpnoryears 20 _09 20 08 20 07

- 0o Q 0 oo

10

[ - S S ~ 2 ]

(a)
Corpus

(b)
Years pnor to 2010

{c)
2010

(d)
2011

968, 957.

797,596.

Excess distnbutions carryover, if any, to 2011
From 2006

From 2007

From 2008

From 2009

From 2010

Total of nes 3athroughe _ . | . ., .. ...
Qualifying distnbutions for 2011 from Part XlI,
ned P § 898, 663.

Applied to 2010, but not more than line 2a

Applied to undistnbuted income of pnor years
(Election required - see instructions)

Treated as distrbutions out of corpus (Election
required - see instructions)

Applied to 2011 distributable amount
Remaining amount distributed out of corpus
Excess distnbutions carryover applied to 2011
(If an amount appears in column (d}, the same
amount must be shown 1n column (a) )

Enter the net total of each column as
indicated below:

Corpus Add hnes 3f, 4c, and 4e Subtract line 5

Prior years' undistributed income  Subtract
nedbfromne2b | . ... ... ..
Enter the amount of pnor years' undistributed
income for which a notice of deficiency has been
iIssued, or on which the section 4942(a) tax has

been previously assessed. . . . . ... ...

Subtract lne 6¢c from lne 6b Taxable
amount - see instructions | _ . ., L. ... ..

Undistributed income for 2010 Subtract line
4a from lne 2a Taxable amount - see
Instructions . . . . . e e e s s [

Undistributed income for 2011  Subtract lines
4d and 5 from hne 1 This amount must be
distnbuted IN2012 | . . . . .. . 0 . e e e .
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (seeinstructions)

Excess distributions carryover from 2006 not
applied on line 5 or line 7 (seenstructions) _ | |
Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a

Analysis of line 9
Excess from 2007

797,596.

101, 067.

867,890.

Excess from 2008 , | .,

Excess from 2009 , | .

Excess from 2010 , |,

Excess from 2011 . . .,

JSA

1E1480 1 000

5DU30G 2917 5/8/2012 4:28:24 PM

vV 11-4.4

3160-010

Form 990-PF (2011)

PAGE 10
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Form 990-PF (2011) THE FAVROT FUND 76-0638639 Page 10

EI @' Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determinaton letter that it 1s a private operating
foundation, and the ruling 1s effective for 2011, enter the date of therulng . . . .. . . .. | 4
b Check box to indicate whether the foundation Is a pnvate operating foundation described in section I I 4942(3)(3) or 4942(3)(5)
2a Enter the lesser of the ad- Tax year Pror 3 years (e) Total
justed net income from Part (a) 2011 (b) 2010 {c) 2009 (d) 2008
| or the minimum investment
retum from Part X for each
yearlisted = |
b 85%oflme2a , . ...
€ Qualfying distnbutions from Part

XII, ine 4 for each year listed

Amounts included i lne 2¢ not
used directly for active conduct
of exempt activities » . . o .

Qualfying distnbutions  made
drreclly for actve conduct of
exempt activites Subtract line
2d from lme2c , , , , . .
Complete 3a, b, or ¢ for the
alternative test rehed upon
"Assets” alternative test - enter

(1) value of all assets

(2) Value of assets qualifying
under section
4942()(3)B)). » o . W

‘Endowment™ altemalve test-

enter 2/3 of muumum invest-
ment retum shown n Pan X,
line 6 for each year listed

“Support” altemative test - enter

(1) Total support other than
gross investment income
(interest, dwidends, rents,
payments on secunties
loans (secton 512(a)(5)).
or royaltes) . . _ |

(2) Support from  general
public and 5 or more
exempt organizations as
provided n section 4942
(D6 (=) C) RO

(3) Largest amount of sup-
pot from an exempt
organization

(4) Gross mvestmentincome ,

CEUUPAM Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contnbuted more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check herebD if the foundation only makes contnbutions to preselected chantable organizations and does not accept
unsolicted requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number of the person to whom applications should be addressed
ATTACHMENT 12
b The form in which applications should be submitted and information and matenals they should include
NO SPECIFIC FORMS REQUIRED
c Any submission deadlines
N/A
d Any restnctions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other

factors
N/A

JSA
1E1480 1 000

Form 990-PF (2011)
5DU30G 2917 5/8/2012 4:28:24 PM  V 11-4.4 3160-010 PAGE 11




THE FAVROT FUND 76-0638639
Foim 990-PF (2011) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "sm:?; iﬂ'?.ém.'g‘ﬁ" Fgg:g:tg;n Purpose of grant or Amount
Name and address (home or business) e neaaet recpient contnbution
a Paid dunng the year
SEE ATTACHMENT 14 867,850.
TOAl v v s e u e e e s e s s 4 4 4 e s s s s s s s s e s as e s e e s e s e s s sree s > 3a 867,850.
b Approved for future payment .
TOtal . v v v i h e e e e e e e e e et a e s w s s s e s e s s s e e e s e s x4 s s 4 s 4 e e e e . > 3b

Form 990-PF (2011)

JSA

1E1491 1 000
5DU30G 2917 5/8/2012 4:28:24 PM V 11-4.4 3160-010 PAGE 12




THE FAVROT FUND 76-0638639

Form 990-PF (2011) Page 12
P A'IV:W  Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
(@ (b) (c) (d) function income
1 Program service revenue Business code Amount Exclusion code Amount (See instructions )
a
b
c
d
e
f

g Fees and contracts from govemment agencies
Membership dues and assessments

Interest on savings and temporary cash mvestments
Dividends and interest from securities 14 371,284.

Net rental income or (loss) from real estate

O b WN

Net rental income or (loss) from personal property
Other investment income

Gann or (loss) from sales of assets other than inventory 18 31,605.

-2 - B -]

Net income or (loss) from special events  , , .,

10 Gross profit or (loss) from sales of inventory . .
11 Otherrevenue a
b
c
d
e
12 Subtotal Add columns (b), (d),and (e} . ., . . 402,889.
13 Total Add line 12, columns (b), (). NG (8) . . . v v v s v v e e e R & 402,889.
(See worksheet in line 13 instructions to venfy calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
JSA Form 990-PF (2011)

1E1492 1 000

5DU30G 2917 5/8/2012 4:28:24 PM V 11-4.4 3160-010 PAGE 13




Form 990-PF (2011) THE FAVROT FUND 76-0638639 Page 13
Part Xvil Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 D the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(MCash . ... . ..., e e e e e e e e e e e e e 1a(1) X
(2) Otherassets , , , , . . . e e e e e e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization |, . . . . . . . . .t e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt orgamization | ., . . .. .. .. ... ... cve... . .. |1b(2) X
(3) Rental of facihties, equipment, or otherassets |, , . .. ... e e e e e e e e e e e e e .. .. {1b(3) X
(4) Reimbursement arrangements | | ... .. ... e e e e e Cees 1b(4) X
(5) Loans orloan guarantees . , . .. ... .. e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . . . .. ... ... ... ... ... 1b(6) X

¢ Sharnng of facilities, equipment, mailing lists, other assets, or paid employees |, . . . . . . ... ... v .. 1c X

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show In column ({d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 , ., .. .. .. e D Yes No
b if "Yes," complete the following schedule
(a) Name of organization (b) Type of organization {c) Description of relattonship
Under penalties of penury, | declare that | have examined this return, including accompanying schedules and slatements, and to the best of my knowledge and belief, it 1s true,

correct, and complete Declaration of preparer (other than laxpayer) is based on all information of which preparer has any knowledge

Sign
oo K2 o Do Sloliz Fa s, [ eese e

Signature of officer or trustee Date Title {see nstructions)? Yes Nol
Paid Prnint/Type preparer's name Prthnature . %aste/ 09/2012 Che-cku i | PTIN

\JAN I. PHIPPS A i self-employed| P01369277
Preparer I me » MARGOLLS, PHIPPS & MKIGAT P.C. [V Firm's EIN B 76-0324056
Use Only [Firm's address p 1400 POST OAK BLVDL, STE 900
HOUSTON, TX 77056-3009 | Phoneno 713-625-3500

Form 990-PF (2011)

JSA

1E1493 2 0600
5DU30G 23917 5/8/2012 4:28:24 pM  V 11-4.4 3160-010 PAGE 14




THE FAVROT FUND

FORM 990-PF - PART IV

76-0638639

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
P
Kind of Property Descnption br] Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad; basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable __basis 12/31/69 12/31/69 ad) basis {loss)
TOTAL CAPITAL GAIN DISTRIBUTIONS 8,680.
GS STRATEGIC INCOME FUND CLASS A P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
405. 405.
GS 16777 - NONDIVIDEND DISTRIBUTIONS P| VARIOQUS VARIOUS
PROPERTY TYPE: SECURITIES
1,618. 1,618.
1.35 SHS CALPINE CORPORATION CMN Pl 12/06/2007 | VARIOUS
PROPERTY TYPE: SECURITIES
20. 20.
GS 13115 - SEE STMT D-1 P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
386,111. 400, 000. -13,889.
GS 13115 - SEE STMT D-1 P[ VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
115,000. 128, 760. -13,760.
GS 13117 - SEE STMT D-2 P| VARIOQUS VARIOUS
PROPERTY TYPE: SECURITIES
158,374. 172,983. -14,6009.
GS 13117 - SEE STMT D-2 P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
649,997, 616, 693. 33,304.
GS 13140 - SEE STMT D-3 P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
400,000. 400, 000.
GS 13140 - SEE STMT D-3 VARIOUS VARIOQUS
1,124,010. 1,060,716. 63,294.
GS 16777 - SEE STMT D-4 P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
746,660. 716,310. 30, 350.
GS 16777 - SEE STMT D-4 P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
53,454. 43,251. 10,203.
GS 16789 - SEE STMT D-5 VARIOUS VARIOUS
730,681. 804, 692. -74,011.
PROPERTY TYPE SECURITIES
TOTAL GAIN (LOSS) .t e v i te e ittt it e it i e et ie i e st anen 31,605.
JSA
1E1730 1 000
5DU30G 2917 5/8/2012 4:28:24 PM  V 11-4.4 3160-010 PAGE 15
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THE FAVROT FUND

FORM S90PF, PART II - OTHER LIABILITIES

DESCRIPTION

EXCISE TAX PAYABLE

5DU30G 2917 5/8/2012 4:28:24 PM
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76-0638639

ATTACHMENT 10
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BOOK VALUE

TOTALS
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THE FAVROT FUND 76-0638639

ATTACHMENT 12

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

JULIE RICHARDSON

1770 ST JAMES PLACE #510
HOUSTON, TX 77056-3405
713-622-1442
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THE FAVROT FUND 76-0638639
SUMMARY OF INVESTMENTS HELD AT GOLDMAN SACHS
DECEMBER 31, 2011

Ending Book

Account Value Ending FMV
Goldman Sachs #08817 1,181,645 1,805,995
Goldman Sachs #13113 - -
Goldman Sachs #13114 - -
Goldman Sachs #13115 6,773,199 5,388,793
Goldman Sachs #13117 1,098,221 1,191,339
Goldman Sachs #13140 4,819,311 5,162,849
Goldman Sachs #16777 2,207,641 2,252,739
Goldman Sachs #16789 2,416,575 2,496,655

Total 18,496,592 18,298,370
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SCREDULED . . OMB No 1545-0092
(Form 1041) Capital Gains and Losses
Department of the Treasury P Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for %})1 1
intermal Revenue Service Schedule D (Form 1041} (also for Form 5227 or Form 990-T, if applicable).
Name of estate or trust Employer identification number
THE FAVROT FUND 76~0638639
Note: Form 5227 filers need to complete onlyParts | and Il
m Short-Term Capital Gains and Losses - Assets Held One Year or Less
(a) Description of property (b) Date acquired (c) Date sold {e) Cost or other basis () Galn or (loss) for
{Example 100 shares 7% preferred of "2 Co ) {mo , day, yr) {mo , day, yr ) (d) Sales pnce (see instructions) sUtbht:agtn :ller)eff)fl’ef:r(d)
1a
b Enter the shori-term gain or (loss), If any, from Schedule D-1,line1b . . . . . . . . v v i i e 1b -72,159.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781,and 8824 . . .. .. ........... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estatesortrusts | ., . .. ... 3
4 Short-term capital loss camryover Enter the amount, if any, from lne 9 of the 2010 Capital Loss
Carryover WOrkSNEEE | . . . L L . ottt e et e e e e e e 4 | )
5 Net short-term gain or {loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,
column (3)ontheback. . . . . . . . i . i e e e ey e e e e e >[5 -72,159.
ZT:8|l Long-Term Capital Gains and Losses - Assets Held More Than One Year
(f) Gailn or (loss) for
{a) Descnption of property (b) Date acquired |  (c) Date sold (e) Cast or other basis
(Example 100 shares 7% preferred of “Z" Co ) (mo , day, yr) (mo , day, yr } (d) Sales pnce (see instructions) Sutt::?az:‘:g)efryz')ﬁr( d)
6a
b Enter the long-term gain or (loss), if any, from Schedule D-1,lne6b , , . . ... .. .. ........... 6b 95,084.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781,and 8824 . .., ....... 7
8 Netlong-term gain or (loss) from partnerships, S corporations, and other estates ortrusts | | .. 8
9 Capital QAN ISITDULONS . . . . . . .\ttt e e 9 8,680.
10 GanfromForm 4797, Partl e e 10
11 Long-term capital loss carryover Enter the amount, If any, from line 14 of the 2010 Capital Loss
Carryover Worksheet | | . et e e 11 |( )
12  Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on lIine 14a,
column (3)onthe back . . . . . . . . i i i v i e e i e s e u e s e s e e e s e 4w e s s s e au s » | 12 103, 764.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D (Form 1041) 2011
JSA
1F1210 2 000
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Schedule D (Form 1041) 2011 Page 2
Summary of Parts | and Il (1) Beneficianes' (2) Estate's
Caution: Read the instructions beforecompleting this part (see instr ) or trust's (3) Total
13 Netshort-termgainor(loss) , .. ... .. ............. 13 -72,159.
14  Net long-term gain or (loss):
a Totalforyear . . . ... ... 142 103,764.
b Unrecaptured section 1250 gain (see line 18 of the wrksht) . . 14b
€ 28%TAe QAN | L 14c
15  Total net gain or (loss). Combine hnes 13and 14a | . . . > |15 31,605.

Note: If line 15, column (3), 1s a net gain, enter the gain on Form 1041, hne 4 (or Form 990-T, Part |, line 4a) If ines 14a and 15, column (2), are net
gains, go to Part V, and do not complete Part IV If line 15, column (3), i1s a net loss, complete Part IV and the CapitalLossCarryoveMorksheet,as necessary

Part IV Capital Loss Limitation

16  Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part I, line 4c, if a trust) , the smaller of.
a The loss on line 15, column (3) or b $3,000 16

Note: If the loss on line 15, column (3}, i1s more than $3,000, orif Form 1041, page 1, line 22 (or Form 990-T, ine 34), 1s a loss, complete the CapitalLoss
CarryoveMVorksheetin the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both lines 14a and 15 in column (2) are gains, or an amount 1s entered in Part| or Part Il and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheet the instructions if

® Either line 14b, col (2) or hne 14c, col (2) 1s more than zero, or

® Both Form 1041, ine 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income in Part |
of Form 990-T, and Form 990-T, ine 34, i1s more than zero Skip this part and complete the Schedule D Tax Worksheet in the instructions
If either line 14b, col (2) or ne 14c, col (2) s more than zero

17  Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34) ik
18  Enter the smaller of line 14a or 15 1n column (2)
but not less than zero 18

19 Enter the estate's or trust's qualified dividends
from Form 1041, hne 2b{2) (or enter the qualfied

dividends included in income in Part | of Form 990-T), , [ 19
20 Addlnes18and19 , .. ... ......... 20
21 If the estate or trust Is filling Form 4952, enter the

amount from line 4q, otherwise, enter -0- , | » | 21
22 Subtract hne 21 fromline 20 If zero orless, enter-0- |, , ., .. ....... 22
23 Subtract line 22 from line 17 If zero or less, enter-0- . . . ... .. ... 23
24 Enter the smaller of the amount on line 17 or $2,300 24

25 s the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26; go to ine 27 and check the "No" box

No. Enter the amountfromhne 23 _ . . . .. ... .. .. . .. v... 25
26 Subtractline 25 fromiine 24 | | . L L e e e e e e e e 26
27  Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 27 thru 30, go to line 31 El NO. Enter the smaller of ine 17 or line 22 27
28  Enter the amount from line 26 (if line 26 1s blank, enter-0-}) . . . . ... ... 28
29 Subfractline 2B from line 27 & . . .. . s e e e e e e e e e e e e e 29
30 Multiply Ine 29 by 15% (15) . . . . .\ttt e e e 30
31  Figure the tax on the amount on line 23 Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) , . . .. ... ... ......... 31
32 Addlines 30 and 31 | | L e e e 32
33  Figure the tax on the amount on line 17 Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) . . . . .. ... .......... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G,line 1a (or Form 990-T, Iine 36) . . . . . o o v o o i e e e e e e e e 4 a4 e e e e e 4 s s e a4 e s 34
Schedule D (Form 1041) 2011
JSa
1F1220 2 000
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SCHEDULE D-1
(Form 1041)

(Form 1041)

Department of the Treasury
Intemal Revenue Service

Continuation Sheet for Schedule D

» See instructions for Schedule D (Form 1041).
» Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2011

Name of estate or trust
THE FAVROT FUND

Employer identification number

76-0638639

Short-Term Capital Gains and Losses - Assets Held One Year or Less

) tion of Exampl (b) Date Cost or other b Gain or (}
)00 ah 7% pretorned of 2 00 acquired o) (@salesprcs | (0008 o e~ | Sehreat (o) rom )
(mo , day, yr)
1a
GS 13115 - SEE STMT D-1 VARIQUS VARIOUS 386,111. 400, 000. -13,889.
GS 13117 - SEE STMT D-2 VARIOUS VARIOUS 158, 374. 172,983. -14,609.
GS 13140 - SEE STMT D-3 VARIOQOUS VARIOUS 400, 000. 400, 000.
GS 16777 - SEE STMT D-4 VARIOUS VARIOUS 746, 660. 716,310. 30, 350.
GS 16789 - SEE STMT D-5 VARIOQOUS VARIOUS 730,681. 804, 692. -74,011.
1b Total. Combine the amounts in column (f) Enter here and on ScheduleD,ine1b . .. . ... ............ -72,159.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D-1 (Form 1041) 2011
JSA
1F1221 2000
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Schedule D-1 (Form 1041) 2011

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

Employer identification number

mong-Term Capital Gains and Losses - Assets Held More Than One Year

D tion of Examph (b) Date Date sold Cost or other b G 1
(a)1 031?1[“’7"2np?e13:s§ r(?fl ‘SZ"X?:T; © (mgcqggyejyr ) ((r:'::) ,Z:y?oyr ) (d) Sates pnce (e)(se%smosru%a?;nsa)sw Stgguaz;?ec;rﬁ!o?:?c)i)
6a GS STRATEGIC INCOME FUND
CLASS A VARIQUS VARIOQUS 405. 405.
GS 16777 - NONDIVIDEND
DISTRIBUTIONS VARIOUS VARIOUS 1,018. 1,618.
1.35 SHS CALPINE
CORPQORATION CMN 12/06/2007 | VARIOUS 20. 20.
GS 13115 - SEE STMT D-1 VARIOQUS VARIQUS 115,000. 128, 760. -13,760.
GS 13117 - SEE STMT D-2 VARIOUS VARIOQUS 649, 997. 616,693. 33,304.
GS 13140 - SEE STMT D-3 VARIOUS VARIOUS 1,124,010. 1,060,716. 63,294,
GS 16777 - SEE STMT D-4 VARIQUS VARIOQUS 53,454. 43,251. 10,203.
|
i
|
|
6b Total. Combine the amounts in column (f) Enter here andon Schedule D, line6b . . . . . . . s v o v v v v v o v s 95,084.
Schedule D-1 (Form 1041) 2011
JSA
1F 1222 2 000
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FAVROT FUND 2011 GRANT SYNOPSES
2011 Grant

Bhutan Foundation (CFA) $ 10,000

2011 Pennsylvania Avenue, NW, Ste. 525, Washington, DC 20037 Attn:
Tshewang Wangchuk (202-609-7363). The Bhutan Foundation serves the
people of Bhutan by contributing strategies for equitable and sustainable
development in line with their cultural values. The purpose of the grant is to
underwrite the July 2011 “Bhutan Ride for Climate” to educate young people
about their important role in addressing climate change.

Catalytic Diplomacy (CFA) $10,000

7831 Rush Rose Drive #316, Carlsbad, CA 92009, Attn: Jeremy J. Stone,
President (760-704-6363). The objective of Catalytic Diplomacy is to nurture
channels of communication between experts and policy makers to encourage
solutions to issues that threaten peace. The purpose of grant is to provide
travel expenses incurred in pursuit of the goals of Catalytic Diplomacy.

Chad Relief Foundation (CFA) $20,000

125 East de la Guerra, Ste. 102, Santa Barbara, CA 93101. Attn: Bill
Festiner (805-969-5521). The Chad Relief Fund 1s dedicated to improving
the lives and prospects of the people of southern Chad with particular
attention to the 50,000 refugees living in camps. The purpose of the grant 1s
to support their solar projects to provide electricity to three refugee health
centers on Chad.

Community Partners (CFA) $10,000

1000 No. Alameda, St. 240, Los Angeles, CA 90012 Attn: Paul J.
Vanderenter (201-346-3200). Community Partners works with established
and emerging leaders of civic and community projects - from start-up groups
to multi-million dollar initiatives. They equip them with tools and training to
build and thrive; connect them with peers and leaders in their field; and
manage the finance, human resources and legal compliance needs of their
projects. The objective of Community Partners “College Match” is to provide
comprehensive college access services to low income students in eleven L. A.
nner city public schools with outstanding results in college admissions and
graduations. The purpose of the grant is for general support of “College
Match.”

ATTACHMENT 14




Doctors without Borders (Medecins Sans Frontieres MSF) (ALL) $ 5,000

333 Seventh Avenue, 2MF loor, New York, NY 10001, Attn: Samara Mallen
(212-763-5779). MSF 1s an international independent medical humanitarian
organization which delivers emergency aid to people affected by man-made
and natural disasters. The purpose of the grant is general funds for relief
efforts.

The Energy Foundation (CFA) $45,000

301 Battery Street, 5" Floor, San Francisco, CA 94111, Attn: Craig Appel,
(415-561-6700). The objective of the Energy Foundation 1s to advance
energy efficiency and new energy technologies that enable economic growth
with dramatically less pollution. The purpose of grant 1s to support research
to determine how to talk about an energy policy that motivates U. S. voters to
push for an energy policy to address fossil fuel dependence and pollution.

Environmental Defense Fund, Inc. (RF) $25,000

44 East Avenue, Austin, TX 78701, Attn: David W. Wolfe (512-478-5161)
www.environmentaldefense.org. The objective of the Environmental
Defense Fund is to create practical solutions to today’s environmental
problems. This grant will support the initiation of a feasibility analysis of
developing a market-based approach to conserving the lesser prairie chicken.

Friends of Tilonia, Inc. (The Fabindia School) (CFA) $ 7,000

c/o Bissell Scholars Fund, P. O. Box 1, Collinsville, CT 06022, Attn:
Katherine Allen (860-693-1123) k allen{ fabindia net. The mission of the
Fabindia School from its inception 10 years ago in the village of Pali,
Rajasthan is to improve the quality of education in rural Rajasthan especially
for girls and low income families. The purpose of $2,000 of the grant is to
underwrite the production of a film about the Fabindia School, its students
and the community it serves to increase its public profile and enlarge its
donor base. The balance of $5,000 is to endow a scholarship fund in the
name of Monsoon Bissell.

Gir] Scouts San Diego-Imperial Council, Inc. (LKF) $30,850

1231 Upas St., San Diego, CA 92103-5199, Attn: JoDee Jacob (619-610-
0700) jacob@girlscoutssdi.org. The Girl Scouts have a 92-year tradition of
helping young girls develop to their fullest potential through learning, crafts,
camping, values, friendships and a myriad of other programs. The purpose of

2
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the $30,000 grant is to support the after school outreach program and the
$850 grant 1s the tax deductible portion of a table at Urban Campout 2011
fund raiser.

The Greater Himalayas Foundation (CFA) $ 5,000

714 N. West Street, Falls Church, VA 22046, Attn: Phurba S. Sherpa (&03-
536-7649) The objective of the Greater Himalayas Foundation is to honor the
legacy of Mingma Norbu Sherpa through community based programs in
conservation, education, cultural preservation and health care in the greater
Himalayan region. The purpose of the grant is to support the foundation’s
ongoing scholarship programs and other special projects.

Hearts of Hope (LMF) $30,000

P. O. Box 53967, Lafayette, LA 70505, Attn: Hill Howell Douglas,
Executive Director, (337-269-1143). Hearts of Hope 1s the primary sexual
assault and sexual abuse crisis center for children and adults in Lafayette
Parish, Louisiana. It has as its mission to assist victims of sexual assault and
abuse by providing education to the community, a 24-hour crisis line,
advocacy services, therapeutic counseling sessions, forensic child interviews
and sexual assault nurse examiners. The purpose of this grant is funding to
support a part-time grant writer to research grant opportunities, complete
grant applications, manage grant funded projects and conduct other
fundraising efforts.

Hill Country Land Trust (RF) $20,000

P.O. Box 1724, Fredericksburg, TX 78624, Attn: Bill Lindemann (830-997-
0027) Hill Country Land Trust is committed to helping protect and preserve the
agnicultural lands, wildlife habitat and watersheds that define the rural
character of the Hill Country Region for the benefit of present and future
generations. The funds will be used for education and outreach, stewardship
and endowment funds, operations and accreditations.

Hope Stone, In. (LMJ) $10,000

1210 W. Clay #3, Houston, TX 77019, Attn: Jane Weiner (713-526-1833)
www.hopestoneinc.org. The objective of Hope Stone, Inc. is to use
innovative performance art to improve and strengthen the lives of the “at
risk” children and the greater community of Houston. The purpose of the
grant 1s to fund the Kids Play program to reach out to at risk youth in
Houston and help provide scholarships for the Kid Play programs.

3
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Houston Museum of Natural Science (RF) $25,000

One Hermann Circle Drive, Houston, TX 77030-1799, Attn: Barbara
Hawthorn (713-639-4734) The objective of the museum is to preserve and
advance the general knowledge of natural science in a first class museum.
The purpose of the grant is to support the 2011-2012 Distinguished Lecture
Series, which has enabled the HHMS to amplify the educational value of the
Museum’s collections and exhibits through lectures.

Houston Zoo, Inc. (RF) $25,000

1513 Cambridge St., Houston, TX 77030 Attn: Nick Espinosa (713-533-
6500). The Houston Zoo is dedicated to protecting, breeding and exhibiting
exotic and endangered animals to ensure their survival. The purpose of this
5th installment of a 5-year total $125,000 grant is to assist in funding the
facilities in the new Animal Health and Conservation Center.

Makarios (LMF) $20,000

3267 Bee Cave Road, Ste. 107-71, Austin, TX 78746-6700, Attn: Ms.
Sharla Megilligan (512-784-3954). Makarios is a faith-based nonprofit
dedicated to educational development in the Dominican Republic, Haiti and
other impoverished areas of the world. It is committed to a child’s spiritual,
physical, emotional and intellectual growth to provide hope for a better
future.

Memorial Assistance Ministries (LMJ) $10,000

1625 Blalock Rd., Houston, TX 77080, Attn: Platt Davis (713-468-4516)
www helphereandnow.org. The objective of Memorial Assistance Ministries
is to help the most vulnerable working families of the near northwest
Houston stay in their homes, feed their families, clothe their children, obtain
medical care and become self-sufficient. The purpose of the grant is to help
MAM expand their self-sufficiency programs through additional space.

The Metropolitan Museum of Art (JFP) $35,000

1000 Fifth Avenue, New York, NY 10028, Attn: Christine Begley, Deputy
Chief Development Officer, Government and Foundation Giving (212-650-

2140) christine begley@metmuseum org. The objective of the museum is to

collect, conserve, exhibit and encourage the study of the visual arts from all
cultures and many periods. The purpose of the grant is $20,000 for funding
the International Symposium “Michelangelo and His World 1490s (May 18-

4
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19, 2012; and $15,000 to support the teacher programs, especially online
learning.

Museum of Fine Arts of Houston (LMJ) $85,000

P. O. Box 6826, Houston, TX 77265-6826, Attn: Amy Purvis (713-639-

7570) apurvis@mfah.org. The objective of the MFA is to serve all people

by pursuing excellence in art through collection, exhibition and education

by bringing art into the everyday life of all Houstonians. The purpose of

the grant is (1) $75,000 to fund the educational component of

“Masterworks of Dutch Painting from the Jan Oterloo Collection; and (2)
$10,000 to underwrite “One Great Night in November 2011."

National Audubon Society, Inc. (LMF) $25,000

510 South Congress, Suite 102, Austin, TX 78704, Attn: Bob Benson,
Executive Director (512-469-7891). Audubon Texas operates the Texas state
program for the national Audubon Society and is dedicated to protecting the
birds and other wildlife and the habitat that supports them. The Texas
Coastal Stewardship Program operated by Audubon Texas, has as its mission
the establishment and management of a system of over 80 island sanctuaries.
This program is run by 5 part time Audubon wardens working with multiple
federal, state and private organizations using some 200 volunteers and
educating more than 50,000 Texas students per year. The purpose of the
grant is funding to support the Coastal Stewardship Program protecting the
natural resources of the Texas Coast.

The National Trust for Historic Preservation (JFP) $40,000

1785 Massachusetts Avenue N.W., Washington, D.C. 20036, Attn: Vallecia
Crisafulli, Sr. Director for Partnerships, Preservation Division (202-588-
6000) valesia_crisafulli@nthp org. The National Trust is dedicated to
conserving the architectural and cultural history across the United States and
the U.S.A. The purpose of this grant is (1) $20,000 to the national office to
be split $10,000 to the Johanna A. Favrot Fund (the first of 3 annual grants)
and $10,000 for a New Orleans project honoring Kit & Tom Favrot; and (2)
$20,000 to support the projects of the Western Office of the National Trust in
San Francisco, California. a $10,000 addition to the endowment; $20,000 to
fund the video to promote the Johanna A Favrot Trust for Historic
Preservation; and $20,000 to support the western office of the National
Trust.
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Natural Resources Defense Council, Inc. (CFA) $50,000

40 West 20th St., New York, New York 10011, Attn: Nancy Golden, (310-
434-2300). The NRDC is dedicated to safeguarding our earth through
strategic initiatives that call on the expertise of their scientists and lawyer to
find innovative solutions. The purpose of the grant is to support the
“Sustainable Communities” initiative, a cross programmatic effort to achieve
environmental sustainability in our neighborhoods, cities and metro regions.

The Nature Conservancy, Inc. (LMF) $30,000

318 Congress Avenue, Austin, TX 78701, Attn: Kara Kokotas-Smith, Donor
Relations Manager (512-623-7248). The objective of the Nature
Conservancy is to preserve the plants, animals and natural communities that
represent the diversity of life on earth by protecting the lands and waters they
need to survive. The Nature Conservancy has established more than 1,400
nature preserves in the U.S., 30 of which are in Texas. Founded in 1964, the
Texas Chapter has collaborated with its partners to protect nearly a million
acres for wildlife habitat and natural resources across the state. The purpose
of the grant is to support the conservation and outreach programs on the
Pedernales River in central Texas.

Project GRAD (LMJ) $15,000

P. O. Box 15568, Houston, TX 77220 Attn: Kathryn Ketelson, 832-325-
0467. The mission of Project GRAD is to ensure a quality public education
for all children in the economically disadvantages communities so that high
school and college graduation rates increase. The purpose of the grant is to
fund the 2012 Favrot Fund Advanced Biology College Institute at the
UTHSC in Houston.

River Oaks Chamber Orchestra (LMJ) $25,000

1973 West Gray, Ste. 3, Houston, TX 77019. Attn: Alecia Lawyer, 713-
665-2700). The River Oaks Chamber Orchestra personalizes the orchestral
experience by inviting the audience family into the musician’s world through
various innovative concepts thereby increasing familiarity with and support
of classical music. The purpose of the grant is to produce four concerts and
help subsidize student tickets.

San Antonio Area Foundation (The Bamberger Charitable Trust)(RF) $25,000

110 Broadway, Ste. 230, San Antonio, TX 78205, Attn: Sally Peacock (830-
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868-2630) brp/@itstar.net. The Bamberger Ranch Preserve is an international
model of habitat restoration and land stewardship. The purpose of the grant
is to underwrite some of the cost of the educational components of the
Bamberger Ranch Preserve including field trips, group tours and landowner
workshops.

San Diego Opera (LKF) $20,000

18" Floor, Civic Center Plaza, 1200 Third Avenue, San Diego, CA 92101-
4112 Attn: Ian Campbell (619-232-7636). The San Diego Opera is a not-for-
profit organization dedicated to providing high-level opera and opera
education to southern California and Northern Baja, California. The purpose
of the grant is to support the 2011-2012 season, education and outreach
efforts.

San Dieguito River Valley Conservancy (JFP) $10,000

P. O. Box 89, Del Mar, CA 92014, Attn: Craig Adams, Executive Director
(858-755-6956) sdrvc@msn.com. The land conservancy’s mission is to
protect the natural environment of the San Dieguito River Valley System and
create a 55 miles “coast to crest” hiking/biking trail. The purpose of the grant
is to provide general funds to assist in the purchase of further land.

Senior Community Centers (LKF) $5,000

525 14" St., Ste. 200, San Diego, CA 92101 Attn: Paul Downey (619-235-
6572). The objective of the Senior Community Centers is to provide hot
nutritious meals, health and wellness though case managers, supportive
housing and community education to eligible senior. The purpose of the
grant is to support operating expenses.

Sharp Healthcare Foundation (LKF) $15,000

8695 Spectrum Center Blvd., San Diego, CA 92123, Attn: Marsha Lubick
(858-499-4829), marsha.lubick@sharp.com. Sharp Healthcare Foundation
supports Sharp Healthcare, a large not-for-profit integrated health care
delivery system in San Diego. The purpose of the grant is to help fund
Cardiac Navigation Services for patients with the heart failure and to assess
outcomes with this program.

Southwest Austin Caregivers (LMF) $30,000

2305-13 Barton Creek Blvd., Austin, TX 78735-1650 Attn: William L
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Martin, Jr. (512-327-4820). Southwest Austin Caregivers now doing
business as “Faith in Action Caregivers — Southwest Austin,” has as its
mission, acting through volunteers, to “serve the older population of
Southwest Austin by providing services that include transportation (for
medical appointments, grocery shopping and personal business), social
contact (home visits and caring phone calls), errands, minor home
maintenance and referral information about services for older adults.” The
purpose of the grant is to pay a portion of the cost for continuing the part-time
work of the current Asset Development Consultant in the year 2012.

Teach for America-Houston (RF) $20,000

4669 Southwest Freeway, Ste. 600, Houston, TX 77027, Attn: Aisha
Crumbine (713-523-4100), www.teachforamerica.org. Teach for America is
the national corps of outstanding recent college graduates of all academic
majors and career interests who commit to two years to teach economically
disadvantaged urban and rural public schools. The purpose of the grant is to
support the “Sponsor a Teacher” campaign.

UC San Diego Foundation (LKF/JFP) $20,000

9500 Gilman Dr., Mailcode 0613-K, La Jolla, CA 92093-0207 Attn: Kirk
Knowlton (805-893-7680), kknow lton(@ucsd.edu. UCSD is a member of the
University of California systems dedicated to pursuing higher learning and
research. The purpose of the grant is scholarships in cardiology basic
science.

UCSB Foundation (JEP) $35,000

Office of Development, Humanities and Fine Arts, UCSB, Santa Barbara,
California 93106-1130 Attn: Nicole Klanfer, Asst. Dean of Development
(805-893-7680), Nicole klanfer@ia.ucsb ed. The UCSB Foundation manages
funds to support the educational mission and programs of the University of
California. The purpose of the grant is to help fund the Graduate Enrichment
Fund of the Department of History of Art & Architecture to support graduate
student research and education.

Wellesley College (JFP) $10,000

106 Central St., Wellesley, MA, Attn: Kathryn Osmond, Director of Student
Financial Services (781-283-2456). Wellesley College is a 4-year woman’s
college. The purpose of the grant is to augment the principal of The Favrot
Financial Aid Fund, which provides support for deserving undergraduate

8

ATTACHMENT 14




students.

University of Texas M. D. Anderson Cancer Center (RF) $5,000

6900 Fannin, St., 6" F loor, Houston, TX 77030-3800 Attn: Mary Kathryn
Cooper, (713-563-4029), mcooper@mdanderson.org. M. D. Anderson is the
#1 ranked U. S. cancer hospital in the nation. It also is involved in clinical
trials of new cancer therapies and research aimed at eliminating cancer. The
grant funds will be used to establish the Anne & John Mendelsohn Fund to
support cancer research.

Volcan Mountain Preserve Foundation (LKF) $30,000

P. O. Box 1625, 2015 Main St., Ste. C, Julian, CA 92036, Attn: Colleen
Kaltenthaler (760-765-2300), vmpfia;sbcglobal.net. VMPF has a multi-
faceted mission of preservation, education and habitat management in the
area of Volcan Mountain. The purpose of the grant is to further the mission
stated above.

Zoological Society of San Diego (LKF) $30,000

P. O. Box 120551, San Diego, CA 92112-0551, Attn: Judy Kinsell (619-
744-3345), kinsell@sandiegozoo.org. The objective of the Society is to
provide zoological services to the people of San Diego with an emphasis on
education and conservation. The purpose of the grant is to further advance
the conservation of the Andean bear in Peru.

TOTAL GRANTS PAID $867,850
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