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..990-PF

Department of the Treasury
Internal Revenue Service

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

OMB No 1545-0052

For calendar year 2011 or tax year beginning

, 2011, and ending

2011

A

Employer identification number

76-052803

2

B

Telephone number (see instructions)

(71

3) 655-7800

Name of foundation

THE UNDERWOOD FOUNDATION

Number and street (or P O box number if mait 1s not delivered to street address) Room/suite

909 FANNIN 1640

City or town, state, and ZIP code

HOUSTON, TX 77010

G Check all that apply Initial return Inttial return of a former public chanty | p

Final return Amended return
Address change Name change

H Check type of organization. IE_] Section 501(c)(3) exempt private foundation
Other taxable private foundation

Section 4947(a)(1) nonexempt chantable trust

Fair market value of all assets at end

of year (from Part Il, col (c), line

J Accounting method u’ Cash l__] Accrual
D Other (specify)

F

If exemption apphcation Is

pending, check here

1 Foreign organizations, check hers

2 Foreign organzations meeting the

85% test, check here and attach

computation

If private foundation status was terminated
under section 507(p)(1)(A). check here ,

»[]

If the foundation 1s in a 60-month termmation
under section 507(b)(1)(B), check here , P>

16) > § 2,698,937. (Part I, column (d) must be on cash basis )

Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b}, (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for charitable
may not necessanly equal the amounts in Nadhendad Income Income purposes
column (a) (see instructions) ) 00KS (cash basis only)

1 Contributions,_gifts, grants, etc , received (attach schedute)
2 Check P gt:gghfgtéadaehon. |s- n.ot-re'qu.lrtfd fo.
3 Interest on savings and temporary cash investments 84 8. ATCH 1
4 Dividends and interest from secunties , , 38,629, 38,629. ATCH 2
Sa Grossrents . . . . . .. it 00 e ..

b Net rental income or (loss)

@ | 6a Net gan or (loss) from sale of assets not on ine 10 123 4 080,

2| b Gross sales pnce for all 1,822,900.

] assets on line 6a

E 7 Capital gain net income (from Part IV, line 2) . 118,765.

8 Net short-termcapitalgan ., . .. ... ..
9 Income modifications = = = - ¢ ¢ s o 00
10 a Gross sales less returns
and allowances « » - » -
b Less Cost of goods sold ,
¢ Gross profit or (loss) (attach schedule) . |, .
11 Other income (attach schedule) | . . . . . -19. -19. ATCH 3
112 Total Add hnes 1 through 11 . . . . . . . . 161,698. 157,383.
13 Compensation of officers, directors, trustees, etc | 0

" 14 Other employee salaries andwages . . . . .

2115 Pension plans, employee benefits _ . . . . .

c

2|16a Legal fees (attach schedule) ., , , ,  , |,

2| b Accounting fees (attach schedule®™ 4 14,108. 14,108. | E——

g\__g ¢ Other professional fees (attach schedule). * . 22,360. 22,360. ’ H T C ’:!\ /Eh\l

SE{17 mterest. . ... .. L. ’.00 —r——=u
@“1" 18 Taxes (attach schedule) (see nstructions) , , , , . *:* 1,802. 1,802, L3¢) [THT, ’r(h)

z . =1 JUl 18 2017 |O

N E 19 Depreciation (attach schedule) and depletion, 1] i
_12120 Ocecupancy . . . ... v v v v v e I\ g“)
D< ( A) ﬁ ‘-———;:‘d =]
=7 21 Travel, conferences, and meetings , , . . . . ! , 2 11

c R ‘N%

®122 Pnnting and publicatons , , ., . ... ..

%E’ 23 Other expenses (attach schedule) ATCH, 7 . 8,138. 8,138.

T

28|24 Total operating and administrative expenses.
Zé’ Addlines 13through 23 . . . . . ... .. 46,408. 46,408.
8 25 Contributions, gifts, grantspaid . . . ., ..
U _126  Totat expenses and disbursements. Add hnes 24 and 25 46,408. 46,408. g
27 Subtract line 26 from line 12.
a8 Excess of re over exp and disb .. 1151290~
b Net investment income (if negative, enter -0-) 110,975,
c¢_Adjusted net income (If negative, enter -0-). .

For Paperwork Reduction Act Notice, see instructions. *ATCH 5 usa ** ATCH 6 Form 990-PF (2011)
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Form 990-PF (2011)

»

THE UNDERWOOD FOUNDATION

76-0528032 Page 2

. Attached schedules and amounts in the
Balance Sheets descrption coiumn should be for end-cf-year
amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-interest-bearng , ., . ... ............
2 Sawngs and temporary cash investments . , . . . ... ... 109, 526. 111,115. 111,115.
3 Accounts recewable ®
Less: allowance for doubtful accounts » __
N 4 Pledges recewable »__
Less allowance for doubtful accounts » =
Grantsrecevable , ., . ., ... .............
Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , . .
7  Other notes and loans receivable (attach schedule) » _ _ _ _ _
Less allowance for doubtful accounts » _ _ _ ____ ______
ol @ Inventories forsaleoruse | ... . ... .. ......
§ 9 Prepaid expenses and deferredcharges , . . .. ... ....
<[10 a Investments - U S and state govemment obligations (attach schedule),
b Investments - corporate stock (attach schedule) ATCH 8 | 2,443,380. 2,563,048. 2,587,822,
¢ Investments - corporate bonds (attach schedule), , . . .. ..
11 Investments - land, bulldings, [
and equipment basts = 0¥ _ o
Less accumulated depreciation
(attach schedule}y =~ 0= e~
12 Investments - mortgageloans . . . . . . ¢ ¢ v 400 . v
13 Investments - other (attach schedule) . . _ . ATCH . 9 . 5,967.
14 Land, buldings, and »
equpment bass 0 ¥ _ __ _ _ _ o _____
Less accumulated depreciation »
(attach schedule) = o
16 Other assets (descnbe »_ _ _____ _____ _________ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage t,tem?t) . . . . ... ...... 2,558,873. 2,674,163. 2,698,937.
17 Accounts payable and accruedexpenses |, | | . . ... ...
18 Grantspayable . ., ., ., ... ............
$[19 Deferredrevenue , , ., . . ... . .... .. ...,
g 20 L.oans from officers, directors, trustees, and other disqualified persons
§ 21 Mortgages and other notes payable (attach schedule) . , . . |
=122 Other habilities (descnbe » )
23 Total liabilities (add ines 17 through22) . . . . . . . .. .. 0
Foundations that follow SFAS 117, check here PI_]
and complete lines 24 through 26 and lines 30 and 31.
E 24 Unrestricted . . . . . . .. 0ttt e s
8|25 Temporanlyrestricted | ., . ... .. ....... ...,
@26 Permanentlyresticted . . . . .. .. .. ... ... ...
= Foundations that do not follow SFAS 117,
@ check here and complete lines 27 through 31. »
6|27 Capital stock, trust principal, or current funds . . _ . . . . . .
{3 28  Paid-in or capttal surplus, or land, bidg , and equipment fund | | , |
3 29 Retaned earnings, accumulated income, endowment, or other funds , , 2,558,873. 2,674,163.
:t.. 30 Total net assets or fund balances (see instructions), , . , , ., 2,558,873. 2,674,163.
§ 31 Total liablihes and net assets/fund balances (see
T e 2,558,873, 2,674,163.

-

Analysis of Changes in Net Assets or Fund Balances

Total net assets or fund balances at beginning of year - Part 1l, column (a), ine 30 (must agree with

end-of-year figure reported on prioryear's retumm) | . . . L e e 1 2,558,873.
2 Enter amount from Part |' llne 27a -------------------------------------- 2 115 ! 2 90 *
3 Other increases not included in ne 2 (temee) 3
4 Add nes 1,2,and3 4 2'674’163'
5 Decreases not included in line 2 (temze)p 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ine 30 . . . . . 6 2,674,163.

JSA
1E1420 1 000

UND-014

Form 990-PF (2011)



Form 990-PF (2011}

THE UNDERWOOD FOUNDATION

76-0528032
Page 3

Capital Gains and Losses for Tax on Investment Income

By A
(a) List and describe the kind(s) of property sold (e g, real estate, gczuwoev; a(gha?te% ((d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) Prurhase | (mo, day, yr.) | (MO . day,yr)

SEE PART IV SCHEDULE

1a
b
c
d
e
(e) Gross sales pnce ® De(%rre:;fg\l,?:bﬂ)lowed (g,))ﬁ: sgxg:;g;e;fb::;: (e()hp):lﬁ;: I(r;)or:u(rlmczjssszg)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {) Gains (Col (h) gain minus
@F MV asof a3tes 0t e () B e e e
a
b
c
d
e
2 Capital gain net Income or (net capital loss) :: azgs'),a::t::_tgf |:‘:::IT'I:::77 } 2 118,765.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c) (see instructions) If (loss), enter -O- In }
Part), Ine 8 . . . . . . e e e e e e e e e e e e e e et e e e e e 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base penod?

If "Yes,” the foundation does not qualify under section 4940(e) Do not complete this part

[:]Yes No

1 Enter the appropriate amount in each column for each year

see the instructions before making any entries

(a) (d)
(b) (c}
CalendarBy::re (gi:xosezﬁ:mnmg i) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?:;t::,‘lg;nb?;l )
2010 2,331,946. 3,823,010, 0.609976
2009 2,258,167. 5,111, 850. 0.441751
2008 4,780,511.
2007 5,202,549,
2006 4,627,177.
2 Totalofine 1, COMMN(A) . . .. . o 2 1.051727
3 Average distnibution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been In existence flessthan5years . . . . . .. .... 3 0.210345
4 Enter the net value of noncharitable-use assets for 2011 from Part X, bne5 =~~~ 4 2,778,333.
§ Multiplylnedbylined L. 5 584,408.
6 Enter 1% of net investment income (1% of Partl, ne 27b) . . . . . ... ... .... 6 1,110.
7 Add Ilnessands ------------------------------------------ 7 5851518'
8 Enter qualifying distributions from Part XI!, ine 4 8 0

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
1E1430 1 000

UND-014

Form 990-PF (2011)
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Form 990-PF (2011) THE UNDERWOOD FOUNDATION 76-0528032 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exsmpt operating foundations descnbed in section 4940(d)(2), check here > and enter "N/A" on line 1

Date of ruling or detemunation letter _ _ _ _ _ _ _ ___ __ _ __ (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 2,220,

here B [__| andenter 1% of Parth e 27b . . . . . .

c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, line 12, col (b)

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) |, , | 2
3 AQDINES 1N 2. | L L L e e e 3 2,220.
4  Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) , , . [ 4 0
5 Tax based on investment income. Subtract line 4 from ine 3 ifzeroorfess,enter0- , . . . . ... ..... 5 2,220.
6 Credits/Payments
a 2011 estimated tax payments and 2010 overpayment credited to 2011, _ . , | 6a 1,388.
b Exempt foreign organizations - taxwithheldatsource , , , ., . ... .. ... 6b
¢ Tax paid with application for extension of time to file (Form 8868) . . . . . 6¢c 894.
d Backup withholding erroneouslywithheld . . . . . .. ... ...... 6d
7 Total credits and payments Addlines 6athroughBd + + « « v v v v o v v v o e v e v e ot e e e 7 2,282.
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 1s attached , . ., ., .. 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed |, , . . . ., .. ....... > 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid . _ . . . > 10 62.
11 Enter the amount of ine 10 to be Credited to 2012 estimated tax p 62. Refunded pr| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate Yes | No

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19 of the
instructions for defimition)? | . L L L L L L L e e e e e e e e e e e e e e e e e e 1b X

If the answer 1s "Yes” to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for thIS YEar? _ . . . . . o v o e e e e e e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P $ {2) On foundation managers P> $

e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers. P $

2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? | . . . ., ., .. .. 2 X
If "Yes," attach a detailed description of the actvities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of thechanges , . | ., . ... ... 3 X

4a Did the foundation have unrelated business gross income of $1,000 or more dunng theyear?, , | . . .. .. ........ 4a X
b !f "Yes.” has itfiled atax return on Form 990-T forthis year? . . . . . . . . . . . . i i i i s e e e e e e e e e e 4b N/Be

5 Was there a iquidation, termination, dissolution, or substantial contraction dunng theyear? . ., . . . . ... ... .. 5 X

if "Yes, " attach the statement required by General instruction T
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either’
® By language in the governing instrument, or
e By state legisiation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 X

7  Did the foundation have at least $5,000 in assets at any time during the year? /f "Yes,” complete Part Il, col (c), and Part XV 7 X

8a Enter the states to which the foundatton reports or with which it 1s registered (see instructions) »
X,

b If the answer 1s "Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General

(or designate) of each state as required by General Instruction G?If "No," attachexplanation , ., , . . . . . . . ... v .. 8b X
9 Is the foundation claming status as a private operating foundatiton within the meaning of section 4942())(3) or
4942())(5) for calendar year 2011 or the taxable year beginning 1n 2011 (see instructions for Part XIV)? If "Yes,* complete
PIEXIV . o o e o e e e e e e e e e e 9 X
10 Did any persons become substantial contrnibutors during the tax year? If "Yes,” attach a schedule listing their names
L 10 X
Form 990-PF (2011)
JSA
1E1440 1 000

UND-014
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Form 990-PF (2011) THE UNDERWOOD FOUNDATION 76-0528032 Page 5

*Statements Regarding Activities (continued)

11 AL any tme duning the year, did the foundation, directly or indirectly, own a controlled enhty within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions) . . . . . . . .. . .. .. i er ... 11 X
12 Did the foundation make a distnbution to a donor adwised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (seeinstructions) . , . . . . . . . . . . i v i i bt b b e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual retums and exemption apphcation? , | | | | 131 X
Websiteaddress B N/BA
14 The books are ncareof p LYNDA K. UNDERWOOD =~ Telephoneno. B __ _ __ 713-655-7800
Locatedat »309 FANNIN, SUITE 1640 HOUSTON, TX z2P+4p /7010
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 -Checkhere . . .. . ... ... ... WA P—D_
and enter the amount of tax-exempt interest received or accruedduningtheyear, . . . . . . . . . v ¢ o v v v« . >, 15 I '4/9:
16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authonty Yes| No
over a bank, securities, or other financial account in aforeign country? | . . . . . . L . . . i e e e e e e e e e e e 16 X
See the instructions for exceptions and fiing requirements for Form TD F 90-22.1. If "Yes,” enter the name of
the foreign country B>
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? | , , ., , . ., . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? | | . . L L L L L L L e e et e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? | |, , . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , , . . ., . .. Yes No
(5) Transfer any income or assets to a disgualfied person (or make any of either available for
the benefit or use of adisqualified PErSON)? , |, . . . . . . . i v v v v v e st s s e Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithn®@0days). . . .. .. ... ... ... D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? . . . . . . ... e . 1b X
Organizations relying on a current notice regarding disaster assistance checkhere . . . ., . . . ... ... » I:l
Did the foundation engage in a prior year In any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20112 | | . . . . . . . . . @ i i i v i it v e e 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942()(5))
; At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and
I 6e, Part X!Il) for tax year(s) beginming before 20117, |, | . . . . . . . i i v i i e e e e e e e e D Yes No
| If "Yes,"listtheyears » _ __ _ _____ _ e . — e _
Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed ncome? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -see InStructions.) . . . . . . . . . it v v bt i it e e e e 2b X
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here
> _ el __ e __ e o
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
‘ 8t any tme GUINGINE YERr? . . . . . . . .\ e [dves Xlno
| b If “Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine If the
foundation had excess business holdiNgs 1N 2011 ) . . . v i v v v v e e e o v o v o o o e m et sttt e e ... 3b N/ A
4a Did the foundation invest during the year any amount in a manner thal would jeopardize its chartable purposes? , . , . , . . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charntable purpose that had not been_removed from jeopardy before the first day of the tax year beginning in 20112 . 4b X

JSA

Form 990-PF (2011)
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Form 990-PF (2011) THE UNDERWOOD FOUNDATION 76-0528032 Page 6
ELRYIB-] ' Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? , . . . . . D Yes No
(2) influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration dmve? | . . . . . . . . 0t .t e e e e e e e e e .. Yes No
(3) Prowide a grant to an individual for travel, study, or other similar purposes?, _ _ , .. ... ... Yes No
(4) Prowde a grant to an organizaton other than a charntable, etc, organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (seeinstructions) , , . . ... ... . ... Yes No
(5) Prowde for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children oranimals?, . , . ... ... ....... Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions faill to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? , . . . ... .. ... .. 5b X
Organizations relying on a current notice regarding disaster assistance checkhere , | , , . . . . .. ... .. > D
c If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? | . . . . . ... ... .. .. ... Yes No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on apersonal benefitcontract?, , . . .., .., ... .. e Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? , , , . . .. ... .. 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ | D Yes No
p If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? _ |, ., . ., . . .. 7b /A

LRl et ractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation {see instructions).

(b} Title, and average (ﬁc‘) Compensation
hours per week not paid, enter
devoted to position -0-

(a) Name and address

(d} Contributions to
employee benefit plans
) and deferred compensation

(e) Expense account,
other allowances

0

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions). If none, enter

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 (c) Compensation

(d) Contrnibutions to
employee benefit
plans and deferred
compensation

(e} Expense account,
other allowances

JSA

1E1460 1 00D
UND-014

Form 990-PF (2011)



THE UNDERWOOD FOUNDATION 76-0528032
Form 990-PF (2011) Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). if none, enter "NONE."
(a) Name and address of each person pad more than $50,000 (b} Type of service {c) Compensation

Total number of others receiving over $50,000 for professional services

.Y Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of ses
organizations and other beneficianes served, conferences convened, research papers produced, etc Bx

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

3 _NONE e
Total. Add ines 1through 3 . . . . . . . . .. . .. o o o v vt vt »
Form 990-PF (2011)
JSA
1E1465 1 000

UND-014




THE UNDERWOOD FOUNDATION 76-0528032
rm 990-PF (2011) * Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions )

Farr market value of assets not used (or held for use) directly in carrying out charitable, etc,

purposes:
1 Average monthly far market value of securtties o ia 2,710,323,
> Average of monthly cashbalances | ., . . .. .. ......... ... ... 1b 110, 320.
> Fair market value of all other assets (see instructons) .~~~ 1c
1 Total (add hnes 1a,b,and ©) ... ... ... 1d 2,820, 643.
2 Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) . ... .. ... .. | 1e ]
Acquisition indebtedness apphicable to ine 1assets 2
SUbtraCt I|ne2from Ilne 1 3 2’820’643'
Cash deemed held for charitable activites Enter 1 1/2% of line 3 (for greater amount, see
NSTUCHONS) 4 42, 310.
Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 .| 5 2,778,333.
Minimum investment return. Enter 5% of line 5 _ . . . . . . . L. e 6 138,917.

Distributable Amount (see instructions) (Section 4942(;)(3) and (j)(5) private operating
foundations and certain foreign organizations check here » D and do not complete this part )

Minimum investment return from Part X, lne 6. . . . . . . . .. .. ..t it it e 1 138,917.
a Tax on investment income for 2011 from Part VI, ine5 . . 2a 2,220,
Income tax for 2011 (This does not include the tax from PartVl) | 2b
c Add Ilnes 2a and 2b --------------------------------------------- zc 2,220.
Distnibutable amount before adjustments Subtract line 2c fromlne 1 | _ . .. .. . ... ....... 3 136,697.
Recoveries of amounts treated as qualifying distributions |, . . . ... .. ... .. . . ... .. 4
Add Ilnessand4 ---------------------------------------------- 5 136,697-
Deduction from distributable amount (see instructions) 6

Distributable amount as adjusted Subtract line 6 from fine 5. Enter here and on Part XIlI,
(172 Y= E T S S T I I I I I NI T 7 136,697.

Cl®PAR Qualifying Distributions (see instructions)

Amounts paid (including administrative expenses) to accomplish charttable, etc , purposes’

a Expenses, contributions, gifts, etc - total from Part|, column (d),lne26 . . .. ........ 1a

b Program-related investments - total from PatIX-8 o, 1b
Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
PUIPOSES | e 2
Amounts set aside for specific charitable projects that satisfy the

a Suitabilty test (prior IRS approvalrequired) e 3a

b Cash distnibution test (attach the required schedule) . . . . . ... L. 3b
Qualifying distributions. Add Iines 1a through 3b Enter here and on Part V, line 8, and Part Xlil, ine 4 | | 4

" Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income

Enter 1% of Part I, line 27b (see NStructions) | ., . . ... ... ... 5 0
Adjusted qualifying distributions. Subtract ine 5 from line 4 6 0

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2011)

JSA
1E1470 1 000

UND-014




THE UNDERWOOD FOUNDATION 76-0528032

.

Form 990-PF (2011) Page 9
Undistributed Income (see instructions)

{a) (b) {c) (d)
1 Distributable amount for 2011 from Part XI, Corpus Years prior to 2010 2010 2011
iine 7 136,697,

2 Undistnbuted income, if any, as of the end of 2011
a Enter amount for 2010 only

b Total for pnoryears 20 09 ,20 08 2007
3 bBxcess distributions carryover, if any, to 2011

a From2006 , , 6 ., ..

b From 2007 , . . ..

¢ From2008 , . . .

d From2009 , , . ... 2,002,906,

e From2010 . _ . .. 2,143,571.

f Total of ines 3athroughe , . . . . ... ... 4,146,477.
4 Qualifying distributions for 2041 from Part X,

ine4 P> §

a Applied to 2010, but not more than ine 2a , | ,

b Applied to undistributed income of prior years
(Election required - see instructions)

c Treated as distnbutions out of corpus (Election
required - seenstructions) , ., . . .. .. ...

d Applied to 2011 distributable amount |, | |, | |

Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2011 | 136,697. 136,697.
(if an amount appears in column (d), the same
amount must be shown in column (a} )

6 Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5 4,009,780.

b Pnor years’ undistributed income Subtract
lne4bfrombne2o . .. .......
c Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previouslyassessed. . . . ... ... ..

| d Subtract hne 6¢ from line 6b Taxable
| amount - seenstructons | | _ . ., ... ..
; e Undistributed income for 2010 Subtract line
‘ 4a from line 2a Taxable amount - see
Instructions . . . . ... . 000l

f Undistributed income for 2011. Subtract lines
4d and 5 from hne 1 This amount must be
distributed 1In 2012

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)

8 [BExcess distributions carryover from 2006 not
apphed on hine 5 or hne 7 (see instructions) |
9 Excess distributions carryover to 2012.
Subtract ines 7 and 8 fromlne 6a , , , . . . . 4,009,780.
Analysis of line 9
Excess from 2007 , . .
Excess from 2008 . . .
Excess from 2009 , . . 1,866,209.
Excess from 2010 _ . . 2,143,571.
Excess from 2011 , , .

a0 oo

Form 990-PF (2011)

JSA

1E1480 1 000
UND-014




Form 990-PF (2011) THE UNDERWOOD FOUNDATION 76-0528032  page 10

1a

2a

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling Is effective for 2011, enter the dateof therung .~~~ . . . . . .. | 2
Check box to indicate whether the foundation is a private operating foundation described in section I l 4942(3)(3) or l J 4942(3)(5)
Enter the lesser of the ad- Tax year Prior 3 years {e) Total
justed net income from Part {a) 2011 (b} 2010 {c) 2009 (d) 2008

| or the mimimum investment
returmn from Pant X for each
year listed

Qualifying distnbutions from Part
XII, line 4 for each year isted

Amounts inciuded In line 2¢ not
used directly for active conduct
of exemptactivites , . . . .
Qualfying distnbutions made
directly for active conduct of
exempt activties Subtract line
2d fromlne2¢c , , ., , , ,
Complete 3a, b, or ¢ for the
alternative test relied upon
“Assets” altemative test - enter

(1) valueof allassets . . .
(2) Value of assets qualifying

under section

49420)3)(B)e + + .
"Endowment” alternative test-
enter 2/3 of mimmum Invest-
ment returm shown n Part X
ine 6 for each year listed

“Support” aliternative test - enter

(1) Total support other than
gross Investment income
(interest, dmdends, rents,
payments oOn secumies
foans (section 512(a)(5)),
orroyaltes) | .,

(2) Support from general
public and 5 or more
exempt organizaftons as
provided In section 4942
G3BY) . ...

{3) Largest amount of sup-
port from an exempt
organzation

(4) Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

1

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2))

ATTACHMENT 11

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete tems 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed

The form in which applications should be submitted and information and materials they should include

Any submission deadlines

Any restrictions or mitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

JSA
1E1490 1 000

Form 990-PF (2011)
UND-014




THE UNDERWOOD FOUNDATION 76-0528032
Form 990-PF (2011) Page 11
Supplementary information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient oy S| Foundation Purpose of
tatus of pose of grant or A 1
Name and address (home or business) 2ny foundatian manager reciprent contribution moun
a Paid dunng the year
Total . . i i i a e i e e e e e e e s e e e e w e e s e e s e s s s e s e s e e st e s s e s e s 3a
b Approved for future payment
Total . . . . o e s i e e e e e e e e e e e e s e 4 e e s e s e o s s s e e s e s s s e s aa 3b

JSA
1E1491 1 000

UND-014

Form 990-PF (2011)



THE UNDERWOOD FOUNDATION

Form 990-PF (2011)

76-0528032

Page 12

EIIP APy Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Busmess code

(b}

Amount

()

Exclusion code

(d)

Amount

(e)
Related or exempt
function iIncome
{See instructions )

O a o T

f

g Fees and contracts from government agencies
Membership dues and assessments | | | , .
Interest on savings and temporary cash investments

Dividends and interest from securittes | | | |

Net rental income or (loss) from real estate

a b WwN

Net rental income or (loss) from personal property
Other investmentincome _ ., ., . .....
Net income or (loss) from special events | , ,

Gross profit or (loss) from sales of inventory. .
Other revenue a

-0 W ~N®

- A

14

14

38,629.

18

-19.

Gatn or (loss) from sales of assets other than inventory

18

123, 080.

b

[

d

e

12 Subtotal Add columns (b}, (d), and(e) . . . .
13 Total. Add line 12, columns (b), (d), and ()

161, 698.

(See worksheet 1n line 13 instructions to verify calculations )

161,698.

TN AUN-E Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

JSA
1E1492 1 000

UND-014

Form 990-PF (2011)



Form 990-PF (2011) THE UNDERWOOD FOUNDATION 76-0528032  page 13

Exempt Organizations

* Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 D the organization directly or indirectly engage in any of the following with any other organization described

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section §27, relating to political
organzations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash | | L e e e e e e e e e e e e e e e e e e e e e e e
(2) Otherassels | | | . . . ... . it e e e e e e e e
b Other transactions
(1) Sales of assets to a nonchantable exempt organzation . _ . . . . . . .. .. ... ... e e
(2) Purchases of assets from a nonchartable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5)Loansorloanguarantees . , . . . . . . ... ... e e e
(6) Performance of services or membership or fundraising solictations ., ., . .. ................
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes | No

>

1a(1)
1a(2)

>

1b(1)
1b(2)
1b(3)
1b(4
1b(5)
1b(6)
1¢

E R Rl bl el Kl ke

d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fairr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fairr market
value 1n any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved {c} Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

b If"Yes," complete the following schedule

DYes No

(a) Name of organization {b) Type of organmization {c) Descnption of relationship
N/A
Under penalties of penury, | deciare that | have examined this retum, including ying schedutes and its, and to the best of my knowledge and belef, it s true,
Sign correct, anWleteMﬂm based on all In!ormanon of which preparer has any knowledge
May the RS dis th 1
Here // ﬁ¢i¢/£ } Pres Je“+ wull: the prepare?ls:howl: :::Il::r:
Slgnature of ofﬁcerbr tru51 Dale Title (see instructions)? Yn DNo
Paid Print/Type preparer's name Preparer's signature Date 8 01 Check| if | PTIN
JOEL PALFREYMAN JUN 0 self-employed| P0034 9252
Preparer [ . » E.M. BOSSIN & COMPANY, B.C. | ) Frm's EIN B 76-0377016
Use Only |[Fim's address p 5847 SAN FELIPE, SUITE 2065
HOUSTON, TX 77057 Phone no 713-626-4456
Form 990-PF (2011)
JSA
1E1493 2 000

UND-014




THE UNDERWOOD FOUNDATION

FORM 990-PF - PART IV

76-0528032

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Date Date sold
Kind of Property Description g acquired
Gross sale Depreciation Cost or FMV Ad. basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
TOTAL CAPITAL GAIN DISTRIBUTIONS 12.
THRU WELLS FARGO 7500 - ST P| VARIOUS VARIOQUS
PROPERTY TYPE: SECURITIES
563,978. 563,814. 164.
THRU WELLS FARGO 7500 - LT P| VARIOUS VARIQUS
PROPERTY TYPE: SECURITIES
156,467. 129,991. 26,476.
THRU WELLS FARGO 4559 - ST P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
51,136. 54,486. -3,350.
THRU WELLS FARGO 4559 - LT P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
255,260, 226,546. 28,714.
THRU WELLS FARGO 5059 - ST P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
298,974. 298, 637. 337.
THRU WELLS FARGO 5059 - LT P| VARIOUS VARIOQUS
PROPERTY TYPE: SECURITIES
173,923, 136,222. 37,701.
THRU WELLS FARGO 1120 - ST P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
52,165. 48,414. 3,751.
THRU WELLS FARGO 1120 - LT P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
95,751. 98,865. -3,114.
THRU WELLS FARGO 6616 - ST P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
76,481. 75,749. 732.
THRU WELLS FARGO 6616 - LT P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
79,773. 57,042. 22,731.
THRU WELLS FARGO - 7500 ENTERPRISE P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
14,674. 10,063. 4,611.
TOTAL GRIN(IOSS) .. vt esoevoonanoososssocossonsnessnsossosssnss 118,765.

JSA
1E1730 1 000

UND-014
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THE UNDERWOOD FOUNDATION 76-0528032

ATTACHMENT 11

FORM 990PF, PART XV - INFORMATION REGARDING FOUNDATION MANAGERS

DAVID M. UNDERWOOD
LYNDA K. UNDERWOOD

UND-014




SCHEDULED *
(Form 1041)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses

» Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2011

Name of estate or trust

THE UNDERWOOD FOUNDATION

Employer identification number

76-0528032

Note: Form 5227 filers need to complete only Parts | and I

Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Descnption of prope

rty (b) Date acquired
(Example 100 shares 7% preferred of "Z" Co )

(mo, day, yr)

(c) Date sold

(mo, day, yr) (d) Sales pnce

(e) Cost or other basis
(see instructions)

(f) Gam or (ioss) for
the entire year
Subtract (e) from (d)

1a

b Enter the short-term gain or (loss), If any, from Schedule D-1,lIne 1b . . . . . . . . . v\ o v s, 1b 1,634.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824, . . . ... .......... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts _ = . . 3
4 Shortterm capital loss carryover Enter the amount, if any, from lhne 9 of the 2010 Captal Loss
Carryover WOrksheet | | . . . . e e e a_\( )
5 Net short-term gain or (loss). Combine Iines 1a through 4 in column (f) Enter here and on line 13,
coOlUMN (3)oNthe back . . . . v v v i it v e e o o e e e e e e e e e e e e e e e e e e e . a s » ! 5 1,634,
Long-Term Capital Gains and Losses - Assets Held More Than One Year
{f) Gain or (loss) for
D t f rt b) Date acquired c) Date sold (e) Cost or other basis .
(ExampIe(a1)oOessrfa”rgsl%r‘:/oopﬁarfzgrfadyo! "Z" Co) ( (mo, da?yr) ((m)o , day, yr) {d) Sales pnce (see instructions) Sutgt‘:a??;?#:r:r( d)
6a

10
11

12

b Enter the long-term gain or (loss), If any, from Schedule D-1,Ine8b_ . , . . . . . . .. o o v v v 6b 117,119,
Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 _ . . . ... ...... 7
Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts _ . . . . .. .. 8
Capttal gamn distributions | | | | ., L e e e e e e e 9 12.
Gainfrom Form 4797, Partl | L e e e 10
Long-term capital loss carryover Enter the amount, If any, from hne 14 of the 2010 Capital Loss
Carryover WOrkSheet | | | | . e 11 |( )
Net long-term gain or (loss). Combine fines 6a through 11 in column (f) Enter here and on line 14a,
column (3) onthe bacK . . . . o o o i i e e e e e e e e e e e e e e e e e e e e e e o > |12 117,131,

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA

1F121

02 000
UND-014

Schedule D (Form 1041) 2011




Schedule D (Form 7041) 2011 Page 2
. Summary of Parts I and Il {1) Beneficiares' (2) Estate's
Caution: Read the instructions before completing this part. (see instr) or trust's (3) Total
13 Netshort-termgainor(loss) . . . ... ... .......... 13 1,634.
14  Net long-term gain or (loss):
a Totalforyear . ., . .. . .. ...... . ... ctiiinnan 14a 117,131,
b Unrecaptured section 1250 gain (see hne 18 of the wrksht),k , , . 14b
€ 28%rategain . . .. ... .. 14c
15  Total net gain or (loss). Combine fines 13 and 14a . ., » [ 15 118,765.

Note: If ine 15, column (3), is a net gan, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, line 4a) If ines 14a and 15, column (2), are net
gans, go to Part V, and do not complete Part IV If ine 15, column (3}, is a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

EEXTY  Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c¢, if a trust), the smaller of
a The loss on Iine 15, column(3)or b $3,000 16

Note: if the loss on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), Is a loss, complete the Capital Loss
Camyover Worksheet in the instruchons to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount I1s entered in Part | or Part Il and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if

® Either line 14b, col (2) or line 14c, col (2) 1s more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, Iine 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either hne 14b, col. (2) or iine 14c, col (2) is more than zero

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, ine 34) _ |17
18 Enter the smaller of ine 14a or 15 in column (2)
but notlessthanzero_ ., .. . ... ....... 18
19 Enter the estate's or trust's qualfied dividends
from Form 1041, line 2b(2) (or enter the qualified
dividends included in income in Part | of Form 990-T), , | 19
20 Addines18and18 . ., ... .......... 20
21 f the estate or trust 1s filing Form 4952, enter the
amount from line 4g, otherwise, enter-0- . . P | 21
22 Subtract ine 21 from line 20. If zero or less, enter-0- . . . . ... ...... 22
23 Subtract ine 22 from hne 17 If zeroorless, enter-0- _ ., ., . ... ..... 23
24 Enter the smaller of the amountonline 170r$2,300 , . . . . .. ...... 24
25 |s the amount on line 23 equal to or more than the amount on ine 24?7
Yes. Skip lines 25 and 26, go to ine 27 and check the "No" box.
No. Enter the amountfromlne 23, _ , . . . ... ... ... ... ... 25
26 Subtractline 25 from line 24, . . . . L e 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip lnes 27 thru 30, go to line 31 D NO. Enter the smalier of hne 17 or line 22 27
28 Enter the amount from hne 26 (If ine 26 is blank, enter-0-) , . . . ... ... 28
29 Subtracthne 28 from ne 27 . . . .. .. e e e e e e 29
30 Multiply e 29 by 15% (15) . . . . . ... e e 30
31 Figure the tax on the amount on line 23 Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) . . . . . . ... ... .... ... 31
32 AdAINes30and31 | . L 32
33 Figure the tax on the amount on line 17 Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) . . . . . . . . . .. ... .. ..... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G iine1a (or Form 990-T e 36) . . . . v v v o v i i v et e e e e e e s e e e e a e e e e e e e e e 34

Schedule D (Form 1041) 2011
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SCHEDULE D-1° Continuation Sheet for Schedule D OMB No_1545-0092
(Form 1041) (Form 1041)
Depanment of the Treasury » See instructions for Schedule D (Form 1041). Z@" 1
Intemat Revenue Service » Attach to Schedule D to list additional transactions for lines 1a and 6a.
Name of estate or trust Employer identification number
THE UNDERWOOD FOUNDATION 76-0528032
m Short-Term Capital Gains and Losses - Assets Held One Year or Less
D tion of rty (Exampl (b) Date Cost or other b G i
eI ot o 5708 acaured (psess | @sampres | ClSmoouha |00ty
{mo, day, yr)
1a
THRU WELLS FARGO 7500 - ST| VARIOUS VARIOUS 563, 978. 563,814. 164.
THRU WELLS FARGO 4559 - ST| VARIOQUS VARIOUS 51,136. 54,486. -3, 350.
THRU WELLS FARGO 5059 - ST| VARIOUS VARIOUS 298,974. 298, 637. 337.
THRU WELLS FARGO 1120 - ST| VARIOUS VARIOUS 52,165. 48,414, 3,751.
THRU WELLS FARGO 6616 - ST| VARIOUS VARIOUS 76,481, 75,749, 732.
1b Total. Combine the amounts in column (f) Enter here and onScheduleD,lne1b . . . . . .. . ... ........ 1,634.
For Paperwork Reduction Act Notice, see the instructions for Form 1041, Schedule D-1 (Form 1041) 2011
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Schedule D-1 (Form 1041) 2011

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identrfication number if shown on the other side

Employer identification number

m Long-Term Capital Gains and Losses - Assets Held More Than One Year

D tion of ty (Examp {b) Date Date sold Cost or other b Gain or (b
(a)1 ogs:: p;gﬁnpreg:sg o "(z"x?:rg;)) ° (micqggfdm ((:1)0 i d:y.,sc;'r ) (d) Sales pnce (e)(s:es l:srtruct?;nSSIs sﬂ?m:;‘ (Z)r grg:‘s ()d)
6a
THRU WELLS FARGO 7500 - LT| VARIOUS VARIOQUS 156,467. 129,991. 26,476.
THRU WELLS FARGO 4559 - LT VARIOUS VARIQUS 255, 260. 226,546. 28,714.
THRU WELLS FARGO 5059 - LT| VARIOUS VARIOUS 173,923. 136,222. 37,701.
THRU WELLS FARGO 1120 - LT| VARIOUS VARIOUS 95,751. 98,865. -3,114.
THRU WELLS FARGO 6616 - LT|{ VARIOUS VARIQUS 79,773. 57,042. 22,731.
THRU WELLS FARGO - 7500
ENTERPRISE VARIOQUS VARIOUS 14,674. 10,063. 4,611.
]
6b_Total. Combine the amounts in column (f) Enter here and onSchedule D, ne6b . . . . . . . . .. . . . .. .. .. 117,119,

JSA
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4 7 9 7 Sales of Business Property OMB No_1545-0184
Form (Also Involuntary Conversions and Recapture Amounts 2@1 1
5 Under Sections 179 and 280F(b)(2))
epartment of the Treasury . - Attachment
intemal Revenue Sevice ~ (99) p Attach to your tax return. P See separate instructions. SequenceNo 27

Name(s) shown on retum ldentifying number

THE UNDERWOOD FOUNDATION 76-0528032
1 Enter the gross proceeds from sales or exchanges reported to you for 2011 on Fomm(s) 1099-B or 1099-S (or
substitute statement) that you are includingon fine 2, 10, 0r 20 (see INStrUCtionS) . . . . v v v v v v 0 v v v o v v W . 1
Sales or Exchanges of Property Used in a Trade or Business and Involuntary Conversions From Other
Than Casualty or Theft - Most Property Held More Than 1 Year (see instructions)
(e) Depreciation (f) Cost or other .
2 (a) Description (b} Date acquired | {c) Date sold (d) Gross allowed or basis, plus stggf:;: (grf::::;?‘ e
of property (mo, day, yr) (mo, day, yr) sales pnce allowable since improvements and sum of (d) and (e)
acquisition expense of sale
3 Gan,ifany, from Form4684,INe39 | | | ... 3
4 Section 1231 gain from instaliment sales from Form 6252, kne 26 0r 37 |, . & . . . . . v v v v v e e e e e e 4
§ Section 1231 gain or (loss) from like-kind exchanges from Form 8824 _ | . . . . . . . . .. . ¢ .o v v . 5
6 Gain, if any, from line 32, fromotherthan casualty ortheft | |, . . . . . . . . . . i i it e e e e e e 6
7 Combine lines 2 through 6 Enter the gain or (loss) here and on the appropriate ine asfollows . , ., . . ... ... 7
Partnerships (except electing large partnerships) and S corporations. Report the gain or (loss) following the
instructions for Form 1065, Schedule K, ine 10, or Form 1120S, Schedule K, line 9 Skip lines 8, 9, 11, and 12 below.
Individuals, partners, S corporation shareholders, and all others. If ine 7 is zero or a loss, enter the amount from
line 7 on line 11 below and skip lines 8 and 9 If ine 7 1s a gain and you did not have any prior year section 1231
losses, or they were recaptured in an earher year, enter the gain from hine 7 as a long-term capital gain on the
Schedule D filed with your return and skip lines 8, 9, 11, and 12 below.
8 Nonrecaptured net section 1231 losses from prior years (S€€ INStrUChiONS) . . . . . . . . . . v o vt e e e e e e 8
9 Subtract ine 8 from hine 7 If zero or less, enter -0- If ne 9 1s zero, enter the gain from line 7 on line 12 below If line
9 is more than zero, enter the amount from hne 8 on hine 12 below and enter the gan from line 9 as a long-term
capital gain on the Schedule D filed with your return (see instructions) . . . . . . . . . . o o v v v v v v v . 9

Ordinary Gains and Losses (see instructions)

10 Ordinary gains and losses not included on lines 11 through 186 (include property held 1 year or less)
ATTACHMENT 1 4,315.

11 Loss, fany, fromiNe 7, | L L e e e e e e e e e e e 11 I( )
12 Gan, If any, fromline 7 or amount from line 8, if applicable | | . . . . . . . . i s s e e e e e e e e e e e 12
13 Gamnifany fromhne31 L L L e e e e e e 13
14 Netgain or (loss) from Form 4684, Ines 31 and 38a , | | | . . . . i i v i v i b v st e e e e et et e 14
15 Ordinary gain from installment sales from Form 6252, INe 25 0r 36 | | . . . . v v v v v v v v o s v s o e e e o 15
16 Ordinary gain or (loss) from like-kind exchanges from Form 8824 | . . . . . . . . i v v v v s e e e e e e 16
17 Combine lines 10through 16, | | . L . . . . . e e e e 17 4,315.
18 For alt except individua) returns, enter the amount from line 17 on the appropriate line of your return and skip lines a
and b below For individual returns, complete hnes a and b below.
a If the loss on line 11 includes a loss from Form 4684, line 35, column (b)(ii), enter that part of the loss here Enter the
part of the loss from income-producing property on Schedule A (Form 1040), line 28, and the part of the loss from
property used as an employee on Schedule A (Form 1040), ne 23 identify as from "Form 4797, hne 18a"
See INSITUCHIONS | | L | L e e e e e e e e e e e e e e 18a
b Redetermine the gain or {loss) on {ine 17 excluding the loss, If any, on line 18a Enter here and on Form 1040, ine 14 | 18b
For Paperwork Reduction Act Notice, see separate instructions. Form 4797 (2011)
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Form 4797 (2011) 76-0528032 Page 2
Gain From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255
(see Instructions)
19 (a) Description of section 1245, 1250, 1252, 1254, or 1255 property: "’l,?,g‘,%%‘,’,?‘,‘.}“)’d {:,’,P,a;gy?%
A
B
C
D
These relate to the properties on lines 13A through 18D. » Property A Property B Property c ProPerty D
20 Gross sales pnce (Note: See line 1 before completing )| 20
21 Cost or other basis plus expenseofsale , , , . . . . 21
22 Depreciation (or depletion) allowed or allowable , | .{ 22
23 Adjusted basis Subtract line 22 from line 21 L23
24 Total gain Subtract line 23 fromlne20 ., . ... . 24
25 If section 1245 property:
a Depreciation atiowed or allowable from fine 22 125a
b Enter the smallerof lne24o0r25a . . ... .. .. 25b
26 If section 1250 property: If siraight line depreciation was
used, enter -0- on line 269, except for a corporation subject
to section 291
a Additional depreciation after 1975 (see instructions),|26a
b Applicable percentage multiplied by the smaller of
lIine 24 or line 26a (see instructions), , , . . .., .. 26b
¢ Subtract line 26a from ine 24 If residental rental property
or line 24 1s not more than hne 26a, skip lines 26d and 26e ,[26¢
d Additional depreciation after 1969 and before 1976 .{26d
e Enterthe smallerof ine26cor26d, ., ., ... ... 26e
f Section 291 amount (corporationsonly), , . ., . . 26f
g Add lines 26b, 26e,and26f , , . . ... ... .. 26g
27 If section 1252 property: Skip this section if you did not
dispose of farmland or if this form I1s being completed for a
partnership (other than an electing large partnership)
a Soil, water, and land clearing expenses | | | . 27a
b Line 27a multiphied by applicable percentage (see instructions) 127 b
c Enterthe smallerof lne240r27b , . . . . .. .. 27¢
28 If section 1254 property:
a Intangible drilling and development costs, expendrtures for
development of mines and other natural deposits, mining
exploration costs, and depletion (see instructtons) |, | | 28a
b Enterthe smallerof line24o0r28a , . .. ... .. 28b
29 If section 1255 property:
a Applicable percentage of payments excluded from
income under section 126 (see instructions) | ., | 29a
b Enter the smaller of line 24 or 29a (see instructions).|29b
Summary of Part lll Gains. Complete property columns A through D through line 28b before going to line 30
30 Total gans for all properties Add property columns A throughD,ne24 = = ., ., .. ........... 30
31 Add property columns A through D, lines 25b, 26g, 27c, 28b, and 29b Enter hereandonine13 . . .. 31
32 Subtract ine 31 from hne 30 Enter the portion from casualty or theft on Form 4684, ine 33 Enter the portion from
other than casualty or theft on Form 4797, ne6 |, . | . . . . . . . v v v v v v e o o =« o o o o o s o o o o o o - 32
Recapture Amounts Under Sections 179 and 280F(b)(2) When Business Use Drops to 50% or Less
(see instructions)
(a) Section (b) Section
179 2B0F(b)(2)
33 Section 179 expense deduction or depreciation allowableinprioryears |, . .. ... .. 33
34 Recomputed depreciation (seenstructions) | . . . L L L L L L L L. e e e e e e 34
35 Recapture amount Subtract line 34 from fine 33 See the instructions for wheretoreport . . . . . 35
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rm 83868 Application for Extension of Time To File an

(Rev January 2012) Exempt Organization Return OMB No. 15451709
Department of the Treasury

Internal Revenue Service P> File a separate application for each return.

¢ If you are filing for an Automatic 3-Month Extension, complete only Partland check thisbox _ . .. ... .. .... > m

o If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part | with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions) For more details on the electronic filing of this form, visit www.irs gov/efile and click on e-file for Chanties & Nonprofits

] Automatic 3-Month Extension of Time. Only submit original (no copies needed)
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

PAILONY | . . e e e e > ]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time

to file income tax retumns Enter filer's identifying number, see instructions
Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or

Type or

print THE UNDERWOOD FOUNDATION [X] 76-0528032

File by the Number, street, and room or suite no If aP.O box, see instructions Social secunity number (SSN)

due date for

filing your 909 FANNIN

::‘;:zc‘see City, town or post office, state, and ZIP code. For a foreign address, see instructions.

1ons

HOUSTON, TX 77010

Enter the Return code for the return that this application 1s for (file a separate application for each return)

Application Return | Application Return
Is For Code Is For Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

e The books are inthe care of p» LYNDA K. UNDERWOOD

Telephone No. » 713 655-7800 FAXNo »

e |f the organization does not have an office or place of business in the United States, checkthusbox _ , . . . . ... .. .... | 4 D

o If this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) Cf this 1s

for the whole group, check thisbox |, |, ., | ., » D . If it 1s for part of the group, check thisbox, , . . . . . » L]Tand attach

a list with the names and EINs of all members the extension is for

1 ) request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of tme

until 08/15 2012 | to file the exempt organization return for the organization named above The extension is
for the organization's return for;
> calendar year2011 or

> - tax year beginning , 20 , and ending , 20

2 If the tax year entered in fine 1 is for less than 12 months, check reason D Intial return D Final return
Change in accounting period

3a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 3al$ 2,282.

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment allowed as a credit 3bl$ 1,388.

¢ Balance due. Subtract line 3b from line 3a Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System). See instructions. 3c|$ 894.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for
payment instructions
For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2012)
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