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* ENVELOPE

PRSTMARK DATE

SEP 2 7 2012

15180919 783174 Precourtfdtn

Form

Department of the Treasury
internal Revenue Service

990-PF

Treate

Return of Private Foundation
or Section 4947(a){1) Nonexempt Charitable Trust
as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2011

2011.04020 The Precourt Foundation

1

For calendar year 2011 or tax year beginning , and ending
Name of foundation A Employer identification number
The Precourt Foundation 76-0430659
Number and street (or P O box number f mail 1s not delivered to street address) Roomvsute |B Te|ephone number
328 Mill Creek Circle (970)477-2579
City or town, state, and ZIP code C 1 exemption application 1s pending, check here »l_j
Vail, CO 81657-5168
G Check all that apply: LI intal return L__| Inttial return of a former public charity D 1. Foreign organizations, check here PI:I
D Final return |:l Amended return
(1 Address change [ Name change 2. e et o 1ot gy [ ]
H_Check type of organization: | X | Section 501(c)(3) exempt private foundation E If private foundation status was terminated
[ section 4947(a)(1) nonexempt charitable trust [ other taxable private foundation under section 507(b)(1)(A), check here Pl:]
| Fair market value of all assets at end of year |4 Accountingmethod: || Cash [ X Accrual F If the foundation is in a 60-month termination
(from Part Il, col. (c), line 16) 1 other (specify) under section 507(b)(1)(B), check here P>
>3 33,835,998 .|(Parti, column (d) must be on cash basis.)
Analysis of Revenue and Expenses d) Disbursements
R e e e e
g_‘ 1 Contributions, gifts, grants, etc., received 875,000. N/A
o~ | 2 Checkpp 1f the foundation 15 not required to attach Sch 8
o 3 Lrgg;e;tvggt;a;/rl‘r:sgs and temporary
@ | 4 Dwidends and interest from securities 216,112. 174,520. Statement 1
i— | 5a Gross rents
(&)
o b Net rental income or (loss)
@O 6a Net gain or (loss) from sale of assets not on line 10 2 3 5 ’ 2 5 4 .
2| bommmes™™ _ 3,408,332,
Z% 7 Capital gain net income (from Part [V, line 2) 2 3 5 ’ 2 5 4 .
%‘: 8 Net short-term capital gain
f.;,D 9 Income modifications
D | 108 STme e
b Less Costof goods sold
¢ Gross profit or (loss)
11 Other income 76,846. 76 ,846. Statement 2
12 Total. Add lines 1 through 11 1,403,212, 486,620.
13 Compensation of officers, directors, trustees, etc 0 . 0 . 0 .
14 Other employee salarnes and wages
o 15 Pension plans, employee benefits
21 16a Legal fees Stmt 3 13,642. 13,642. 0.
ga_ b Accounting fees Stmt 4 14,400. 14,400-.4 0.
S| ¢ Other professional fees Stmt 5 26,772. 26,772.| RFCEN/C 0.
2117 Interest 534. 534, ——— =Y 0.
(18 Taxes sStmt 6 2,413. 2,413 o 0.
-g 19 Depreciation and depletion =l YL U2 /017 Q
:E 20 Occupancy 4___ E;:
< |21 Travel, conferences, and meetings 3,653. 3, 653__|[] SNEN 11 0.
g 22 Printing and publications D .~ | N |
@23 Other expenses Stmt 7 93,838. 93,838. 0.
%124 Total operating and administrative
‘Z’_ expenses. Add lines 13 through 23 155,252, 155,252. 0.
O25 Contributions, gifts, grants paid 709,060, 709,060.
26 Total expenses and dishursements.
Add lines 24 and 25 864,312. 155,252, 709,060.
27 Subtract line 26 from line 12:
@ Excess of revenue over expenses and disbursements 5 3 8 ’ 9 0 0 .
b Netinvestment income (f negative, enter -0-) 331,368.
¢ Adjusted net income (f negative, enter -0-) N/A
113%2-111 LHA For Paperwork Reduction Act Notice, see instructions. M@

\\Fgrm 990-PF (20“(; (q
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Form 990-PF (2011)

The Precourt Foundation

76-0430659

- \

Page 2

Balance Sheets Atached schedules and amounts in the description
cofumn should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporany cash investments
3 Accounts recevable P

373,794.

2,995,663,

2,995,663.

15,030.

Less: allowance for doubtful accounts P>

799.

15,030.

15,030.

4 Pledges recevable »

Less: allowance for doubtful accounts P>

§ Grants recewvable
6 Receivables due from officers, directors, trustees, and other
disqualified persons

T Othernotes and loans receivable >

Less: allowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

11 investments - land, buddings, and equipment basis >
|

Less accumulated depreciation

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P

Stmt 10

23,725,163.

21,662,645.

30,825,305,

Less accumulated deprectation 4

15 Other assets (describe P>

16 Total assets (to be completed by all filers)

24,099,756.

24,673,338.

33,835,998.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other labilities (describe

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Captal stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total liabilities and net assets/fund balances

> [|

> [X]

3,162,371.

3,162,371,

0.

0.

20,937,385.

21,510,967.

24,099,756.

24,673,338.

24,099,756.

24,673,338.

Analysis of Changes in Net Assets or Fund Balances

1

DN b wWwN

Total net assets or fund balances at beginning of year - Part i, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not included i line 2 (itemize) P

See Statement 8

24,099,756.

538,900.

444,759.

Add lines 1,2,and 3
Decreases not included in line 2 (itemize) P

See Statement 9

25,083,415,

410,077.

Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part II, column (b), line 30

Dl | fW [N ] —

24,673,338.

123511
12-02-11

15180919 783174 Precourtfdtn

2

2011.04020 The Precourt Foundation

Form 990-PF (2011)

PRECOUR2
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Form 990-PF (2011) The Precourt Foundation

N Y

76-0430659  Page3

| Part IV | Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (by-_lomlljra:qalg;ed () Date acqunred (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation (mo., day, yr.) (mo., day, yr.)
1a
b See Attached Statement
¢
d
e
(¢) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 3,408,332, 3,173,078. 235,254.
Complete only for assets st.owing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
: I. k), but not less than -0-) or
, (j) Adjusted basts (k) Excess of col. (1) co
(i)F.M.V. as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col. (h))
a
b
c
d
e 235,254,
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, ine 7 2 235,254,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, fine 8, column (c).
If (loss), enter -0- n Part |, line 8 3 N/A
Part ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
if section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [:] Yes @ No
If “Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
(a) (b) (c) {0)
Calendar ygaa,sfo?gg?sgge,“ggg,nn,ng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. ng‘é{&.‘é‘é%”ﬁﬂ&_ (c)
2010 5,726,889. 33,726,992, .169801
2009 6,464,999, 33,109,810. .195259
2008 1,020,100, 38,593,158, .026432
2007 852,600. 29,855,568, .028557
2006 414,807, 24,210,643. .017133
2 Total of line 1, column (d) 2 .437182
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .087436
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 32,789,521.
5 Multiply line 4 by line 3 5 2,866,985.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 3,314.
7 Addlines5and6 7 2,870,299.
8 Enter qualifying distributions from Part XII, line 4 8 709,060.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part Vi instructions.

123521 12-02-11
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Form 990-PF (2011)
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Form 990-PF (2011) The Precourt Foundation 76-0430659 Page 4
[Part VIT Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here » || and enter "N/A* on line 1.
Date of ruling or determination letter: (attach copy of lefter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> |:| and enter 1% 1 6,627.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 3 6,627,
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 6,627.
6 Credits/Payments:
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 20,380.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extenston of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 20,380.
8 Enter any penalty for underpayment of estimated tax. Check here [_J ifForm 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 13,753.
11 Enter the amount of line 10 to be: Credited to 2012 estimated tax P> 13,753 .l Refundedp> | 11 0.
[Part ViI-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 14 or 1p, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4355) imposed during the year:
(1) On the foundation. > $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If “Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
@ By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If “Yes," complete Part ll, col. (¢), and Part XV.
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) »
TX,CO
b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8 | X
9 s the foundation clarming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? i “ves, attach a schedule listing therr names and addresses 10 X
Form 990-PF (2011)
123531
12-02-11
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Form 990-PF (2011) The Precourt Foundation 76-0430659 Page 5
[ Part VII-A | Statements Regarding Activities (continued)
11 Atany time durning the year, did the foundation, directly or indirectly, own a controlied entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundatton or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131X
Website address P> N/A
14 Thebooksarencareof p» Chrils Todd Telephone no.p» (720)228-4140
Locatedat 4643 S. Ulster St., Suite 800, Denver, CO ZiP+4 80237
15 Section 4947(a)(1) nonexempt charitable trusts fitng Form 990-PF in lieu of Form 1041 - Check here > L]
and enter the amount of tax-exempt interest received or accrued during the year »| 15 ] N/A
16 Atany time during calendar year 2011, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes," enter the name of the foreign
country B _ _ _
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception appties. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes IXI No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? l:| Yes [X] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? l:] Yes [X] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [:] Yes [X] No
(5) Transfer any Income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the offictal for a period after

termination of government service, If terminating within 90 days.) l:] Yes @ No
b If any answer I1s “Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53.4941(d)-3 or In a current notice regarding disaster assistance (see Instructions)? N/ A 1b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Dud the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2011? 1c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942()(5)):
a Atthe end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 20112 [ Yes No
If "Yes," ist the years p» , , ,
b Are there any years listed in 2a for which the foundation i1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ) ) )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:| Yes [X] No

b If "Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2011 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2011? 4b X

Form 990-PF (2011)

123541
12-02-11
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Form 990-PF (2011)

The Precourt Foundation

4 5

76-0430659 Page 6

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other similar purposes?
(4) Provide a grant to an arganization other than a charitable, etc , organization described 1n section

509(a)(1), (2), or (3), or section 4940(d)(2)?

(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for

the prevention of cruelty to children or animals?

b If any answer is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/ A 5b
Organizations relying on a current notice regarding disaster assistance check here > |:]

¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained

expenditure responsibility for the grant?

If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

[ Jves [(X]No

[:] Yes @ No
[:] Yes @ No

|:] Yes @ No
D Yes [X] No

N/A CJves [T no

a personal benefit contract? |:] Yes [X’ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes IX] No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highl
g ghly

Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

(b) Title, and average [ (c) Compensation | (d) contnbutons to (e) Expense
e e and adrss o oaton . | \mardy | cases | “olownest
Jay A. Precourt Trustee
328 Mill Creek Circle
Vail, CO 81657 1.00 0. 0. 0.
Amanda J. Precourt Trustee
328 Mill Creek Circle
Vail, CO 81657 1.00 0. 0. 0.
Jay Anthony Precourt, Jr. Trustee
328 Mill Creek Circle
Vail, CO 81657 1.00 0. 0. 0.
2 Compensation of five highest-paid employees {(other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) Contnbutions to (e) Expense

(a) Name and address of each employee paid more than $50,000

hours per week

employee benefit plans
devotsd o posion (c) Compensation | EMAo¥ee AeiEle account, other

comuen‘g?gn allowances

NONE

Total number of other employees paid over $50,000

> | 0

123551
12-02-11

15180919 783174 Precourtfdtn

2011.04020 The Precourt Foundation

Form 990-PF (2011)
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Form 990-PF (2011) The Precourt Foundation 76-0430659  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part IX-B [ Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3

0.

123561
12-02-11
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Form 990-PF (2011)
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Form 990-PF (2011) The Precourt Foundation

76-0430659 Page 8

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Farr market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 4,596,161.

b Average of monthly cash balances 1b 1,380,138.

¢ Fair market value of all other assets 1c 27,312,555.

d Total (add lines 1a, b, and c) 1d 33,288,854.

e Reduction claimed for blochage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e I 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract hine 2 from line 1d 3 33,288,854.
4 Cash deemed held for chantable activities. Enter 1 1/2% of ine 3 (for greater amount, see nstructions) 4 499,333.
§ Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV, line 4 5 32,789,521.
6 Minimum investment return. Enter 5% of line 5 6 1,639,476,
Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain
foreign organizations check here p» |:| and do not complete this part.)

1 Minimum investment return from Part X, ine 6 1 1,639,476.
2a Tax on investment ncome for 2011 from Part VI, ine 5 2a 6,627.

b Income tax for 2011. (This does not include the tax from Part VI.) 2b

¢ Addlines 2aand 2b 2c 6,627.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 1,632,849,
4 Recovenes of amounts treated as qualifying distnbutions 4 0.
5 Add lines 3 and 4 5 1,632,849.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, line 1 7 1,632,849.
Qualifying Distributions (see nstructions)
1 Amounts paid (iIncluding administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part 1, column (d), line 26 1a 709,060.

b Program-related investmenpts - total from Part iX-B ib 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific chantable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, line 4 4 709,060.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 709,060.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

123571
12-02-11
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Form 890-PF (2011)

The Precourt Foundation

76-0430659

Page 9

Undistributed Income (see instructions)

(a)
Corpus

(b)
Years prior to 2010

(c)
2010

(d)
2011

1 Distributable amount for 2011 from Part XI,
line 7

1,632,849.

2 Undistributed income, if any, as of the end of 2011
a Enter amount for 2010 only

b Total for prior years:

3 Excess distributions carryover, if any, to 2011:
aFrom 2006

bFrom 2007

¢ From 2008

dFrom 2009 2,516,906,

eFrom 2010 4,049,135.

f Total of lines 3a through e

6,566,041.

4 Qualifying distributions for 2011 from
Part XIl, line 4: P> $ 709,060.

aAppled to 2010, but not more than hne 2a

bApplied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

0.

dApphed to 2011 distributable amount

709,060.

e Remaining amount distributed out of corpus

0.

5 Excess distributions carryover applied to 2011

923,789.

923,789.

(H an amount appears in column (d), the same amount
must be shown in column (a))

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 31, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2010. Subtract line
4a from line 2a. Taxable amount - see instr.
t Undistributed income for 2011. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2012
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){(1)(F) or 4942(g)(3)
8 Excess distnbutions carryover from 2006
not applied on line 5 or line 7
9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
aExcess from 2007

5,642,252,

5,642,252.

b Excess from 2008
¢ Excess from 2009 1,593,117.
dExcess from 2010 4,049,135.

e Excess from 2011

123581
12-02-11

15180919 783174 Precourtfdtn
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Form 990-PF (2011) The Precourt Foundation 76-0430659  Page 10
I Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling [N
b Check box to indicate whether the foundation is a private operating foundation described in section L | 4942(})}(3) or [ ] 4942(1)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2011 (b) 2010 {c)2009 (d)2008 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XI,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

¢ Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from hine 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(3)(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of minimum vestment return

shown in Part X, iine 6 for each year
listed

¢ "Support" alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

{3) Largest amount of support from
an exempt organization

(4) Gross investment income

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a Listany managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

See Statement 11

b Listany managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here ® [ X if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

123601 12-02-11 Form 990-PF (2011)
10
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15180919 783174
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Form 990-PF (2011) The Precourt Foundation

76-0430659  Page 11

[Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If rectpient 1s an individual,
show any relationship to Foundatlc;n Purpose %f grant or Amount
me and address (home or busmess any foundation manager status o contribution
Name and address ( ) or substantial contributor recipient
a Paid during the year

Build on Friends & Family N/A Public Charity B01(c)(3) qualified
P.O. Box 16741 brganization
Stamford, CT 06905 1,000,
Walking Mountain N/A Public Charity pB01(c)(3) qualified
82 E Beaver Creek Blvd pbrganization
Avon, CO 81620 3,000,
Upper Colorado River Alliance - The N/A Public Charity pH01(c)(3) qualified
Denver Foundation brganization
55 Madison Street
Denver, CO 80206 10,000,
Curiodyssey N/A Public Charity B01(c)(3) qualified
1651 Coyote Point Drive brganization
San Mateo, CA 94401 1,000,
Museum of Contemporary Art N/A Public Charity 501(c)(3) qualified
1485 Delgany St brganization
Denver, CO 80202 10,000,

Total See continuation sheet(s) > 3a 709,060.

b Approved for future payment
None
Total > 3b 0,

123611 12-02-11

Precourtfdtn
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The Precourt Foundation 76-0430659
[Part XV] Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient if recipient 1s an individual,
show any relationship to Foundatlofn Purpose %f grant or Amount
tribution
me and address (home or bus any foundation manager status o con
Name and ( or business) or substantial contributor recipient

Steadman Philippon Research Institute N/A Public Charity B01(c)(3) qualified
181 W, Meadow Drive, Suite 1000 brganization
vVail, CO 81657 10,000,
University of Colorado N/A Public Charity p01(c)(3) qualified
4740 Walnut Street brganization
Boulder, CO 80301 15,000,
ABC Foundation ﬁ/A Public Charity p01(c)(3) qualified
1828 L Street, NW, Suite 908 brganization
Washington, DC 20036-5114 5,000.
Amos Tuck School, Dartmouth College N/A Public Charity p01(c)(3) qualified
100 Tuck Hall brganization
Hanover, NH 03755 2,500,
Boy Scouts of America - Denver Area N/A Public Charity Pp01(c)(3) qualified
Council brganization
10455 W 6th Ave Ste 100
Denver, CO 80215-5633 2,500,
Bravo! Vail Valley Music Festival N/A Public Charity pB01(c)(3) qualified
P.O. Box 2270 1093 brganization
vail, €O 81658 10,000,
California Academy of Sciences /A Public Charity pB01(c)(3) qualified
55 Music Concourse Drive, Golden Gate brganization
Park San Francisco, CA 94118 1,500.
California Trout L/A Public Charity $01(c)(3) qualified
870 Market Street, Suite 528 brganization
San Francisco, CA 94102 500,
California Waterfowl Association h/A Public Charity pH01(c)(3) qualified
4630 Northgate Blvd., Suite 150 brganization
Sacramento, CA 95834 500.
Children's Hospital Research N/A Public Charity p01(c)(3) qualified
Institution brganization
13123 East 16th Avenue
Aurora, CO 80045 2,500,

Total from continuation sheets 684,060,

123631 08-03-11

15180919 783174 Precourtfdtn
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The Precourt Foundation 76-0430659

[Part XV] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any relationship to Foundatlc}n Purpose %f %rant or Amount
tribution
nd address (h T busin any foundation manager status o con
Name and address (home or business) or substantral contributor recipient
Denver Art Museum L/A Public Charity pH01(c)(3) qualified
100 W, 14th Avenue Parkway prganization
Denver, CO 80204 10,000,
Denver Dumb Friends L/A Public Charity pB01(c)(3) qualified
2080 South Quebec prganization
Denver, CO 80231 1,000,
Eagle Valley Humane Society L/A Public Charity B01(c)(3) qualified
P.0, Box 4105 brganization
Eagle, CO 81631 2,500.
Eagle Valley Land Trust L/A Public Charity B01(c){(3) qualified
0300 First Street brganization
Gypsum, CO 81637 3,000,
First Descents N/A Public Charity p01{(c){(3) qualified
P.O. Box 2193 pbrganization
vail, €O 81658 18,500,
Graland Country Day School N/A Public Charity [01(c)(3) qualified
30 Birch Street brganization
Denver, CO 80220 5,000,
Habitat for Humanity L/A Public Charity B01(c){(3) qualified
121 Habitat St, brganization
Americus, GA 31709-3498 3,500,
Harvard Business School N/A Public Charity p01(c)(3) qualified
Solders Field brganization
Boston, MA 02163 2,000,
Heart of the Mountains Volunteer N/A Public Charity F01(c)(3) qualified
Hospice, Inc pbrganization
P.O,., Box 1093
Granby, CO 80466 1,000,
Hillsborough Beautification N/A Public Charity B01(c)(3) qualified
Foundation pbrganization
1600 Floribunda Avenue
Hillsborough, CA 94010 1,000,
Total from continuation sheets

123631 08-03-11

15180919 783174 Precourtfdtn
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The Precourt Foundation 76-0430659
[ Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If reciptent 1s an individual,
show any relationship to Foundation Purpose %f grant or Amount
any foundation manager status of contribution
n I( me or In
Name and address (home or business) or substantial contributor reciptent
Hoover Institution N/a Public Charity pB01(c)(3) qualified
326 Galvez Street brganization
Stanford, CA 94305-6105 101,000,
Horse Rescue of Colorado N/A Public Charity p01(c)(3) qualified
10386 North 65th Street brganization
Longmont, CO 80503 5,000,
Hospice of Metro Denver N/A Public Charity p01(c)(3) qualified
501 S, Cherry Street, Ste. 700 pbrganization
Denver, CO 80246 2,500.
International Community Foundation /A Public Charity pB01(c)(3) qualified
2505 N Avenue r brganization
Nationmal City, CA 91950 15,000,
Lindenwood University N/A Public Charity B01(c)(3) qualified
209 S. Kingshighway brganization
St Charles, MO 63301 1,000,
Lynn Simons Memorial Scholarship - h/A Public Charity p0l(c)(3) qualified
American Paint Horse Foundation prganization
P.O, Box 961023
Fort Worth, TX 76161-0023 200,
Middle Park Land Trust N/A Public Charity pB01(c)(3) qualified
52 N, First St prganization
Granby, CO 80446 500,
Minturn Public Radio N/A Public Charity p01(c)(3) qualified
P,0, Box 987 pbrganization
Minturn, CO 81645 1,000,
Mountain Valley Horse Rescue N/A Public Charity PB01(c)(3) qualified
PO Box 1681 brganization
Eagle, CO 81631 5,000,
National Outdoor Leadership School N/A Public Charity B01(c)(3) qualified
284 Lincoln Street brganization
Lander, WY 82520 2,000,
Total from continuation sheets
123631 08-03-11
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The Precourt Foundation 76-0430659
[Part XV] Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an indwvidual,
show any relationship to Foundatlc;n Purpose %f grant or Amount
me an ress (home or any foundation manager status 0 contribution
Name and address (home or business) or substantia! contributor recipent
Parca Auxillary N/A Public Charity p01(c)(3) qualified
P.O, Box 1872 pbrganization
Burlingame, CA 94011 1,500.
Peace Inc, N/A Public Charity H01(c)(3) qualified
1134 Monroe Street brganization
Denver, CO 80206 10,000,
Pepperdine Universtiy N/A Public Charity P01(c)(3) qQualified
24255 Pacific Coast Highway, TAC 3rd brganization
Floor Malibu, ca 90263 5,000,
Phillips Academy N/A Public Charity pP01(c)(3) gualified
180 Main Street brganization
Andover, MA 01810 1,000,
Rocky Mountain Horse Rescue N/A Public Charity pB01(c)(3) qualified
190 Alkire Street brganization
Arvada, CO 80005 5,000,
Special Olympics Colorado N/A Public Charity p01(c)(3) qualified
410 17th Street, Suite 200 brganization
Denver, CO 80202 1,500,
St. Paul School N/A Public Charity pB01(c)(3) qualified
325 Pleasant Street brganization
Concord, NH 03301-2592 500,
Stanford University N/A Public Charity H01(c)(3) qualified
326 Galvez Street brganization
Stanford, CA 94305-6105 27,000,
Susan B, Komen Breast Cancer #/A Public Charity B01(c)(3) qualified
Foundation pbrganization
PO Box 650543
Dallas, TX 75265-0543 2,500,
Teach for America L/A Public Charity [F01(c)(3) qualified
101 New Montgomery Street, 5th Floor brganization
San Francisco, CA 94105 1,000,

Total from continuation sheets

123631 08-03-11

15180919 783174 Precourtfdtn
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The Precourt Foundation 76-0430659
[Part XV] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any relationship to Foundatlc;n Purpose %f grant or Amount
any foundation manager status o contribution
|
Name and address (home or business) or substantial contributor recipient

The Day School Foundation N/A Public Charity H01(c)(3) qualified
204 East Second Avenue, #732 brganization
San Mateo, CA 94401

501(c)(3) qualified

brganization 260,000,
The Taft Annual Fund N/A Public Charity B01(c)(3) qualified
110 woodbury Road brganization
Watertown, CT 06795 35,000.
The Youth Foundation N/A Public Charity p01(c)(3) qualified
P.O. Box 2761 brganization
Edwards, CO 81632 13,860,
Troublesome Horse Rescue and N/A Public Charity B01(c)(3) qualified
Rehabilitation Inc prganization
1049 County Road 2201
Kremmling, CO 80459 5,000,
USO Operation Enduring Care N/A Public Charity PB01(c)(3) qualified
2111 wilson Boulevard, Suite 1200 brganization
Arlington, VA 22201 25,000,
Vail valley Foundation N/A Public Charity p0l(c)(3) gualified
P,.O. Box 309 pbrganization
Vail, CO 81658 42,000,
Vail valley Medical Center N/A Public Charity B01(c){(3) qualified
322 Beard Creek Road pbrganization
Edwards, CO 81632 2,000,
Friends of Bear River Refuge N/A Public Charity p01(c)(3) qualified
2155 West Forest Street brganization
Brigham City, UT 84302 500,
The Denver Foundation N/A Public Charity pB01(c)(3) qualified
55 Madison Street pbrganization
Denver, CO 80206 10,000,
Royal African Foundation N/A Public Charity 01{(c)(3) qualified
473 12th Avenue pbrganization
Salt Lake City, UT 84103 3,000,

Total from continuation sheets
123631 08-03-11
18
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The Precourt Foundation 76-0430659

[Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundau(;n Purpose %f grantor Amount
tribution
ress (home or busines any foundation manager status o con
Name and address (home or business) or substantial contributor recipient
Vail Valley Salvation Army N/A Public Charity pO01l(c)(3) qualified
322 E Beaver Creek Blvd pbrganization
Avon, CO 81632 2,000,

Total from continuation sheets

123631 08-03-11
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Form 990-PF (2011) The Precourt Foundation 76-0430659 Ppage 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. ~ Unrelated business income Excluded by section 512, 513, or 514 (e)
8 (a) (b) e\ (d) Related or exempt
1 Program service revente: ucs(;r&eeass Amount Sion Amount function income
a
b
¢
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dwidends and interest from securities 216,112,

5 Net rental income or (loss) from real estate:

a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal

property
7 Other investment income 76,846.
8 Gain or (loss) from sales of assets other

than inventory 235,254,

9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) 0. 0. 528,212.

13 Total. Add line 12, columns (b), (d), and (e) 13 528,212.

(See worksheet in ine 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
4 Investment Income
7 Investment Income
8 Investment Income
e Form 990-PF (2011)
12
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Form 990-PF (2011) The Precourt Foundation 76-0430659  Page 13

[Part XVil | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ic X
d |f the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Lme no {b) Amount involved (c) Name of noncharitable exempt organization {d) Description of transters, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? CJves [XIno
b If"Yes,” complete the following schedule.
{(a) Name of organization (b) Type of organization {c) Description of relationship
N/A
Under penaitt perury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge ppp— pe———
Sign and befef, it idtrue correct, and c:m/pletiliecflargif_prjarer (other than taxpayer} s based on all information of which preparer has any knowledge 'seh‘g",['n“{,'g,‘o'x‘fs‘x‘,’,f;f,'n
Here } ' ISt 24 Z,J Trustee [X]ves [JNo
Sig ofofficer or trustee Da‘i ' J Title
(-Pr/anType preparer's name Preparer's signature Date Check [X] T [PTIN
self- employed
Paid Stephen D. Elliott 4@) .WC"A $/20/ 1 2 P01227239
Preparer [Frm'sname » Stephen D. Ellfott CPA Frm's EIN D>
Use Only
hirm's address » 5400 Ward Rd, Bldg 2, Ste 200B
Arvada, CO 80002 Phoneno. 303-893-2611

Form 990-PF (2011)

123622
12-02-11
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Schedule B Schedule of Contributors

(Form 990, 990-EZ,

or 990-PF) P Attach to Form 990, Form 990-EZ, or Form 990-PF.

Department of the Treasury
Internal Revenue Service

OMB No 1545-0047

2011

Name of the organization

The Precourt Foundation

Employer identification number

76-0430659

Organization type(check one):

Filers of: Section:

Form 990 or 990-EZ

501(c) ) (enter number) organization

527 political organization

Form 990-PF 501(c)(3) exempt private foundation

00000

501(c)(3) taxable private foundation

4947(a)(1) nonexempt charitable trust not treated as a private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

Check If your organization i1s covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

@ For an organization filng Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one

contributor. Complete Parts | and 1.

Special Rules

D For a section 501(c)(3) organization fiing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(L)(1)(A)(v1) and received from any one contributor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%

of the amount on (1) Form 990, Part VI, Iine 1h, or (1) Form 990-EZ, line 1. Complete Parts | and II.

|:] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, iterary, or educational purposes, or

the prevention of cruelty to children or animals. Complete Parts I, II, and 1li

l:l For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, durning the year,
contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did not total to more than $1,000.
If this box 1s checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

religious, charitable, etc , contributions of $5,000 or more during the year.

i

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 9390; or check the box on line H of its Form 990-EZ or on Part |, line 2 of its Form 890-PF, to

certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 980-PF) (2011)

123451 01-23-12



Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 2

Name of organization

The Precourt Foundation

Employer identification number

76-0430659

Partl Contributors (see instructions). Use duplicate copies of Part | if additional space i1s needed.

(a) (b)
No. Name, address, and ZIP + 4

(e (d)

Total contributions Type of contribution

1| J. Anthony Precourt, Jr.

233 Bridge Road

$

Person IX]
Payroll ]
750,000. Noncash [ |

Hillsborough, CA 94010

(Complete Part Il if there
1s a noncash contribution.)

(a) (b)

No. Name, address, and ZIP + 4

(e (d)

Total contributions Type of contribution

2 | Amanda J. Precourt

P.O Box 772

$

Person {X]
Payroll |:|
125,000. Noncash [ |

Avon, CO 81620

(Complete Part Il if there
1s a noncash contribution.)

(@) (b)
No. Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

Person D
Payroll 1]

Noncash [ ]

(Complete Part Il if there
Is a noncash contribution.)

(a) (b)
No. Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

Person D
Payroll [
Noncash [ |

(Complete Part Il if there
Is a noncash contribution )

(a) (b)
No. Name, address, and ZIP + 4

() (d)

Total contributions Type of contribution

Person :l
Payroll L—:l
Noncash [ |

(Complete Part Il if there
1s a noncash contribution )

(a) (b)
No. Name, address, and ZIP + 4

(c) {d)

Total contributions Type of contribution

Person [:‘
Payroll [:]
Noncash [ |

(Complete Part !l if there
1s a noncash contribution )

123452 01-23-12
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Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 3

Name of organization

The Precourt Foundation

Employer identification number

76-0430659

Partll Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

(a)
No. (b) (c) )

. . FMV (or estimate) i
from Description of noncash property given (see instructions) Date received
Part | i ucti

(a)
No. e}
tr o (b) i FMV (or estimate) (d) .
om Description of noncash property given instruct Date received
Part| (see instructions)
(@
No. ©

. () FMV (or estimate) (d) .
from Description of noncash property given instructi Date received
Part! {see instructions)

(a)
No. €

i (b) i FMV (or estimate) (@ R
from Description of noncash property given instructi Date received
Part| {see instructions)

(a)
No. )

- ) _ FMV (or estimate) @
from Description of noncash property given instructi Date received
Part| (see instructions)

(a)

No. (b} @ (A
from Description of noncash property given FMV ( or estm:nate) Date received
Part1 {see instructions)

123453 01-23-12

15180919 783174 Precourtfdtn
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Schedule B (Form 990, 990-EZ, or 930-PF) (2011) Page 4
Name of organization Employer identification number
The Precourt Foundation 76-0430659

Part il EXC/U&IVG/ religious, charitable, e[c., individual contributions 10 Section 50 “0“7 i, wi, 0!' “” orgamzahons that fotal more than $I,UUU Tor the

year. Complete columns (a) through (e) and the following line entry. For organizations completing Part I1, enter
the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. (gater ts informaton ance)

Use duplicate copies of Part Il! iIf additional space 1s needed

(a) No.
lf;:rTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rl‘tnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Ff’raorTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rrt“l {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
123454 01-23-12 Schedule B (Form 990, 990-EZ, or 990-PF) (2011)
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The Precourt Foundation

Continuation tfor 990-PF, Part 1V

76-0430659

Page

1 of 1

| Part IV | Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (bLﬂO%?gﬁa‘gged (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D -Donation | (mo., day,yr.} | (mo., day, yr.)
1a See Schedule Attached P Various arious
b See Schedule Attached P Various Narious
¢ 675 Lazard Ltd P 09/10/09|09/28/11
d Credit Opportunity Associates II LP P Various [Various
e Credit Opportunity Associates II LP P Various [Varilous
f 5,910 units Enterprise Products Partners LP P 05/06/09/04/12/11
g 7,368 units Targa Resources Partners LP P 05/29/07|04/12/11
h Newport Asia Institutional Fund LP P Various [Various
i Welsh, Carson, Anderson & Stowe XI LP P Various [Various
) AIF V Private Investors LLC P Various [Various
k Greenpark International Investors III, LP P Various [Various
| Greenpark International Investors III, LP P Various [Various
m Enterprise P:roducts Partners LP P Various [Various
n Fundamental Partners (Tax Exempt) LP P Various NVarious
o Fundamental Partners (Tax Exempt) LP P Various [Various
Gussamspree | (0peatonsloned g Costoroer e e fos
a 1,000,402. 1,149,025. <148,623.>
b 1,806,126. 1,655,246. 150,880.
c 16,325. 25,523, <9,198.>
d 5,733. 5,733.
e 2,403. 2,403.
f 250,042, 131,867. 118,175.
g 250,525. 211,350. 39,175.
h 3,088. 3,088.
| 94. 94,
| 5,346. 5,346.
k 18,952. 18,952.
! 67. <67 .>
m 10,920. 10,920.
n 29,919, 29,919.
0 8,457. 8,457.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
(i) F.M.V. as of 12/31/69 (2:\ g;u1s gg 1%35 (Q/E: f:ﬁs(ﬁf ﬁoe:.ng/l) gans (exct:ajts nogtciggs(ma%al?o?u\;er col. (k)
a <148,623.>
b 150,880.
c <9,198.>
d 5,733.
e 2,403.
f 118,175.
g 39,175.
h 3,088.
I 94.
J 5,346.
k 18,952.
[ <67.>
m 10,920.
n 29,919.
0 8,457.
If gain, also enter in Part 1, line 7
2 Capital gan net income or (net capital loss) If ?loss), enter *-0-* 1n Part |, ine 7 ) 235,254.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).

If (loss), enter "-0-* in Part |, ine 8

N/A

123591
05-01-11

15180919 783174 Precourtfdtn
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The Precourt Foundation

e Y

76-0430659 j

\
Form 990-PF Dividends and Interest from Securities Statement 1

\

\

Capital Gains Column (A)
Source Gross Amount Dividends Amount
AIF V Private Investors LLC 377. 0. 377.
Credit Opportunity Associates
IT, LP 37,443, 0. 37,443,
Enterprise Products Partners LP 402. 0. 402.
Fundamental Partners
(Tax-Exempt) LP 76,109. 0. 76,109.
Fundamental Partners
(Tax-Exempt) LP 41,592, 0. 41,592.
Goldman Sachs & CO 57. 0. 57.
Greenpark International ‘
Investors III, LP 7,306. 0. 7,306.
J.P Morgan 36. 0. 36.
Lazard Ltd 300. 0. 300.
Newport Asia Institutional Fund
LP 33,046. 0. 33,046.
Northern Trust #26-00522 19,169. 0. 19,169.
Northern Trust #26-02504 186. 0. 186.
Targa Resources Partners LP 63. 0. 63.
Welsh, Carson, Anderson & Stowe
XI, LP 26. 0. 26.
Total to Fm 990-PF, Part I, 1n 4 216,112, 0. 216,112.
Form 990-PF Other Income Statement 2
(a) (b) (c)
Revenue Net Invest- Adjusted

Description

Fundamental Partners (Tax-Exempt)
LP

Greenpark International Investors
III, L.P.

Northern Trust #26-00522 - W/H Tax
Recovery

Northern Trust #26-00522 - Other
Gains

Credit Opportunity Associates II LP
Newport Asia Institutional Fund, LP
AIF V Private Investors LLC - from
PFIC

Greenpark International Investors
III, LP

Total to Form 990-PF, Part I, line 11

Per Books

ment Income

Net Income

29,1091. 29,191.
<465.> <465.>
1,333. 1,333.
1,233. 1,233.
37,559. 37,559.
1,028. 1,028.
5,831. 5,831.
1,136. 1,136.
76,846. 76,846.
25 Statement(s) 1, 2
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The Precourt Foundation
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76-0430659

Form 990-PF

Legal Fees Statement 3

Description

Holland & Hart LLP - Legal

To Fm 990-PF, Pg 1, 1ln 1l6a

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

13,642, 13,642, 0.

13,642, 13,642, 0.

Form 990-PF

Accounting Fees Statement 4

Description

Stephen D. Elliott CPA -
accountant

To Form 990-PF, Pg 1, 1ln 1l6b

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

14,400. 14,400. 0.

14,400. 14,400. 0.

Form 990-PF

Other Professional Fees

Statement 5

Description

The Northern Trust
Fiduciary Fees
Morgan Stanley -
Investment Fees

To Form 990-PF, Pg 1, ln lé6c

15180919 783174 Precourtfdtn

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

26,490. 26,490. 0.

282, 282. 0.

26,772, 26,772. 0.

26 Statement(s) 3, 4, 5
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The Precourt Foundation 76-0430659

Form 990-PF Taxes Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes
Foreign Taxes - Newport
Asia Institutional Fund LP 2,180. 2,180. 0.
Foreign Taxes - Northern
Trust #26-00522 233. 233. 0.
To Form 990-PF, Pg 1, 1ln 18 2,413, 2,413. 0.
Form 990-PF Other Expenses Statement 7

Description

Portfolio deductions from
Schedule K-1 of AIF V
Private Investors LLC
Office Expenses

Portfolio deductions from
Schedule K-1 of Newport Asia
Institutional Fund LP
Portfolio deductions from
Greenpark International
Investors III, LP
Portfolio deductions from
Fundamental Partners LP
Portfolio deductions from
Welsh, Carson, Anderson &
Stowe XI, LP

Portfolio deductions from
Lazard Ltd

Portfolio deductions from
wWCAS XI-GC,LP

Cash Translation Losses
Other deductions from
Schedule K-1 of Credit
Opportunity Associates II LP

To Form 990-PF, Pg 1, 1ln 23

15180919 783174 Precourtfdtn

(a) (b) (c) (4)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

652. 652. 0.
206. 206. 0.

21,828. 21,828. 0.

13,443, 13,443. 0.

41,528. 41,528. 0.

8,898. 8,898. 0.
3. 3' 0.

22. 22. 0.

84. 84. 0.
7,174. 7,174. 0.
93,838. 93,838. 0.
27 Statement(s) 6, 7
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76-0430659

Form 990-PF Other Increases in Net Assets or Fund Balances

Statement 8

Description

Unrealized income - Fundamental Partners LP

Unrealized Income - Welsh, Carson, Anderson & Stowe XI, LP
Ordinary Gains Reduced by Passive Loss Carryovers
Unrealized income - Credit Opportunity Associates II, LP

Total to Form 990-PF, Part III, line 3

Amount

20,988.
80,697.
183,145.
159,929.

444,759.

Form 990-PF Other Decreases in Net Assets or Fund Balances

Statement 9

Description

Nondeductible taxable loss - Enterprise Products Partners LP
Nondeductible taxable loss - Targa Resources Partners LP
Unrealized losses - Newport Asia Institutional Fund LP
Unrealized losses - Greenpark International Investors III,
LP

Other Unrealized Losses

Unrealized losses - AIF V Private Investors LLC

Total to Form 990-PF, Part III, line 5

Amount

87,726.
33,505.
223,191.

24,740.
22,772.
18,143.

410,077.

Form 990-PF Other Investments

Statement 10

Valuation Fair Market

Description Method Book Value Value
ATF Private Investors LP COST 91,948. 93,317.
Arrowpoint COST 1,000,000. 1,067,429.
Clovis Capital cosT 1,000,000. 1,057,226.
COA II Intl CoSsT 1,235,893. 1,235,893.
Convexity Capital CcosT 2,729,859. 7,591,320.
Eton Park Overseas COST 2,000,000, 2,799,909.
Fundamental Partners LP COST 2,164,539, 2,164,208.
Greenpark II & III SPV CosT 504,916. 569,358,
GS Mezz V COST 328,804. 492,132,
GS Mortgage Cr COST 1,733,957. 1,038,185.
KKR European III COST 1,261,829, 1,135,340.
Marathon Special Oppor COST 87,260. 245,766.
Newport Asia COST 1,240,905. 1,240,905.
Sandstone CcoSsT 258,102. 66,367.
Steadfast cosT 2,000,000. 2,106,003.
Stocks & Other Investments held in cosT
account at The Northern Trust
Company 480,534. 2,793,440.

28 Statement(s) 8, 9, 10
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The Precourt Foundation 76-0430659
Two Sigma Spectrum COST 3,000,000. 4,584,408.
WCAS XI COoSsT 544,099. 544,099.
Total to Form 990-PF, Part II, line 13 21,662,645. 30,825,305.
Form 990-PF Part XV - Line la Statement 11
List of Foundation Managers
Name of Manager
Jay A. Precourt
Amanda J. Precourt
Jay Anthony Precourt, Jr.
|
|
\
|
29 Statement(s) 10, 11
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