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fom 990-PF

Department of the Treasury
Ifternal Revenue Service

as a Private

Return of Private Foundation
or Sectlo_ll;\ 49t47 a)(1) Nonexempt Charitable Trust
Nota. The foundation may ber ?bala teo use a copy of this return to satisfy state reporting requirements

oundation

OMB No 1545-0052

2011

For calendar year 2011 of tax year beginning , and ending
L\Iame of foundation A Employer Identification number
PENROSE FOUNDATION
C/0 PATRICIA SCHIEFFER 75-2456902
Number and street (or P O box number if mail 1s not ed to street ) Roonmvsulte |B Telephone number
777 MAIN STREET 3250 (817)332-1328

City or town, state, and ZIP code

C If exemption appiication is pending, check here » D

FORT WORTH, TX 76102
G Check all that apply (1 intiat return
Final retum

D Address change

|:| initial retum of a former public chanty

:] Amended retumn
[:l Name change

D 1. Foreign organizations, check here >l:]
Foreign izatl ting the 85% tes!
2. Chock hers an attacn compoiation - oor ]

H Check type of organization

@ Section 501(c)(3) exempt private foundation

D Section 4947(a)(1) nonexempt chantable trust D Qther taxable private foundation

E If private foundation status was terminated
under section 507(b)(1)(A}, check here Pl:]

} Fair market value of all assets at end of year
(from Part ll, col. (c), iine 16)
>3

J  Accounting method.
1] Other (specify)
1,213,760 .[(Part!, column (d) must be on cash basis.)

Cash

D Accrual

F If the foundation 1s In a 60-month termination
under section 507(b)(1)(B), check here P>

\

Analysis of Revenue and Expensas (d) Disbursements
(Partt (e it ofamouns 1 coirms O 0 ang @ meyrot | (DTSRRI, | ODNLTREment (€ RERINSt et urposes
1 Contnbutions, gifts, grants, etc , received 10,000. N/A
2 Check PD 1 the foundation s not required to attach Sch B
3 Iigret o aevings and temporay ii. 11, STATEMENT 1
4 Dividends and interest from securties 16,724. 16,724. STATEMENT 2
5a Gross rents
D Net rental iIncome or (loss)
® 63 Net galn or (loss) from sale of assets not on line 10 < 3 7 1 % RPRTIreres -
2| b Sy 208,184. "
3| 7 Captal gain net ncome (from Part IV, Iine 2) 0.
1 8 Netshort-term capital gain .
9 Income medifications ® " 5 l ;
Gross sales less retums 4
102 and altowances =
D Less Cost of goods sotd r“leuN :Ex.s
¢ Gross profit or (loss)
11 Other income
12 Total. Add lines 1 through 11 26,364. 16,735.
13 Compensation of officers, directors, trustees, etc. 1 2 [ 9 1 8 L) 0 . 1 2 7 9 1 8 .
14 Other employee salaries and wages
" 15 Pension plans, employee benefits
& [16a Legal fees
§_ b Accounting fees STMT 2,320. 0. 0.
&S| ¢ Other professional fees STMT 9,025, 9,025, 0.
21[17 interest
B (18 Taxes STMT 1,169. 3. 0.
-‘é 19 Depreciation and depletion 101. 0.
_s 20 Occupancy
< |21 Travel, conferences, and meetings
& g 22 Pnnting and publications 66. 0. 0.
< 2|28 Other expenses STMT 2,572. 0. 0.
— '® |24 Total operating and administrative
o & expenses. Add lines 13 through 23 28,171. 9,028. 12,918.
= Ol2s Ccontnbutions, gitts, grants paid 21,500. 21,500.
2 26 Total expenses and dishursements.
e Add Iines 24 and 25 49,671. 9,028. 34,418.
njj 27 Subtract line 26 trom fine 12
2:/- @ Excess of revenue over expenses and disbursements <2 3 [4 3 0 7 hd >
g b Net Investment income df negatve, enter -0-) 71,1707,
23 ¢_Adjusted net Incoma (f negative, enter -0-) . N/A
/123501 © | HA For Paperwork Reduction Act Notice, sea Instructions.

form 990-PF (2011\




PENROSE FOUNDATION
Form 990-PF (2011) C/0 PATRICIA SCHIEFFER

75-2456902 Paqge 2

Atached schedules and amounts in the description
Ba|ance Sheets colurn should be for end-ot-year amounts only

Beginning of year

End of year

{a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable P>

6,843.

12,432.

12,432.

62,569.

107,730.

107,730.

Less: allowance for doubtful accounts P>

150.

4 Pladges recevable P

Less" allowance for doubtful accounts P>

5 Grants recevable

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans receivable . | 2

Less- allowance for doubtful accounts P

8 Inventones for sale or use
9 Prepaid expenses and deferred charges
10a investments - U S. and state government obligations
b investments - corporate stock
¢ Investments - corporate bonds

Assets

STMT 7

817,433.

743,627.

1,093,447.

11 Investments - land, burldings, and equipment basis >
Less: accumulated depreciation | 4

12 Investments - mortgage loans
13 Investments - other
14 Land, butldings, and equipment basis >

Less. aocumulaied cepreciaion” STMT 8 B

899.

252.

151.

151.

15 Other assets (describe P

__|16 Tota! assets (to be completed by ali filers)

887,247.

863,940.

1,213,760,

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habilties (descnbe P>

Liabilities

23 Total liabilities (add lines 17 through 22)

Foundations that follow SFAS 117, check hers > [ 1]
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestncted
25 Temporanly restrcted
26 Permanently restncted
Foundations that do not foliow SFAS 117, check here
and completa lines 27 through 31.
27 Capital stock, trust principal, or current funds .
28 Paid-in or capital surplus, or land, bldg , and equipment fund
29 Retained earnings, accumutated income, endowment, or other funds
30 Total net assets or fund balances

> [X]

Net Assets or Fund Balances

31 Total liabilities and net assets/tund balances

0.

O.

0.

0.

887,247.

863,940.

887,247.

863,940.

887,247.

863,940.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30

(must agree with end-of-year figure reported on prior year's retum)
Enter amount from Part |, line 27a
Other increases not included in line 2 (itemize) P>

887,247.

<23,307.>

0.

Add lines 1,2,and 3
Decreases not included in ling 2 (temize) P>

863,940.

0.

o D W N

Total net assets or fund balances at end of year (line 4 minus line 5) - Part If, column (b), ling 30

on Jan (& O (N =0

863,940.

123511
12-02-11

Form 990-PF (2011)
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PENROSE FOUNDATION

Form 990-PF (2011) C/0 PATRICIA SCHIEFFER 75-2456902 Page 3
{Part W | Capital Gains and Losses for Tax on Investment Income
- (a) List and descnbe the kind(s) of property sold (e g , real estate, (bLHo%?é:qatg;ed ('? Date acquired (d) Date sold
2-story bnck warshouse, or common stock, 200 shs MLC Co.) D - Donation mo , day, yr ) {mo , day, yr)

1a
b SEE ATTACHED STATEMENTS

c

d

8

{f) Depreciation allowed {9) Cost or other basis {n) Gain or (loss)
(8) Gross sales pnce (or allowable) plus expenss of sale (e) plus {f) minus (9)

a

b

t

d

g 208,184. 208,555. <371.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains {Col (h) gain minus
(i) Adjusted basis (k) Excass of col (1) col (k), but not less than -0-) or
(NFMYV as of 12/31/69 as of 12/31/69 over col (]), It any Losses (from col ()

a

b

¢

d

e <371.>

If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part 1, line 7 2 <371.>
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6).
If gain, also enter in Part I, line 8, column (c) }
If {l0ss), enter -0- In Part | line 8 N/A

Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period? [:] Yes IX] No

If "Yas," the foundation does not qualfy under section 4940(e) Do not complete this part

1 Enter the appropnats amount in each column for each year, see Instructions before making any entries

(a) (b) (c) )
Calendar yeBaars(so[r’g;I)?ge%eral;gglnnlng in) Adjusted qualfying distributions Net value of nonchantable-use assets {col (Db')s H.'\‘,’.‘é‘;%“b?'c'g, {c))
2010 67,992. 1,043,557, .065154
2009 32,418. 871,398. .037202
2008 69,797. 1,109,785. .062892
2007 73,854. 1,259,217. .058651
2006 66,213. 1,117,884. .059231
2 Total of ine 1, column (d) 2 .283130
3 Average distnibution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence if less than 5 years 3 .056626
4 Enter the net value of nonchantable-use assets for 2011 from Part X, line § 4 1,204,507.
5 Multipty ine 4 by line 3 5 68,206.
6 Enter 1% of net investment incoma (1% of Part I, line 27b) 6 77.
7 Addlines 5and 6 7 68,283.
8 Enter qualifying distnbutions from Part XII, ime 4 8 34,418.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions

123521 12-02-11

Form 990-PF (2011)
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PENROSE FOUNDATION

Form 990-PF (2011) C/0 PATRICIA SCHIEFFER 75-2456902

Page 4

| Part V| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

“1a Exempt operating foundations descnbed in section 4940(d)(2), check here P> E] and enter "N/A® on tine 1
Date of ruling or determination letter (attach copy of letter if necessary-sea instructions)
_ b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> D and enter 1% 1 154.
of Part I, line 27b .
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part |, line 12, cal (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable toundations only. Others enter -0-) 2 0.
3 Addlines 1 and 2 . 3 154.
4 Subtrtle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others entsr -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from fine 3 If zero or less, enter -O- 5 154.
6 Credits/Payments
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 960.
b Exempt foreign organizations - tax withheld at source . 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 960.
8 Enter any penalty for underpayment of estimated tax. Check here (] fForm 2220 1s attached 8
9 Tax dua. Ifthe total of iines 5 and 8 is more than line 7, enter amount owed > 9
10 Overpaymant. if line 7 1s mora than the total of fings 5 and 8, enter the amount overpaid » [ 10 806.
11__Entsr the amount of ling 10 to be: Cradited to 2012 estimated tax P> 80 .|Refunded » | 11 726.
[Part Vil-A | Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local fegislation or did it participate or intervene in Yes| No
any political campaign? . 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1aor 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the actwities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (tf any) of tax on poltical expenditures (section 4955) imposed during the year.
(1) Onthe foundation » § 0 . (2) On foundation managers P § 0.
8 Enter the reimbursement (it any) paid by the foundation duning the year for political expendrture tax imposed on foundation
managers P § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? 4a X
b It "Yes," has it filed a tax return on Form 990-T for this year? N/A ab
5 Was there a iquidation, termination, dissolution, or substantial contraction dunng the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther.
® By language in the governing nstrument, or
© By state fegislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? 7 X
If "Yes," complete Part li, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
TX
b If the answer s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attornsy General (or designate)
of each state as required by General Instruction G? If "No," attach explanation o | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4842())(3) or 4942(j)(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If “Yes," complete Part XIV 9 X
10_ Did any persons becoms substantial contnbutors dunng the tax year? it Yes * attach a schedule listing therr names and addresses 10 X

123531
12-02-11

Form 990-PF (2011)
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PENROSE FOUNDATION

Form 990-PF (2011) C/0 PATRICIA SCHIEFFER 75-2456902 Page 5
{ Part Vil-A | Statements Regarding Activities (continued)
=11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? if "Yes,” attach schedule (see instructions) 1 X
12  Did the foundation make a distribution to a donor advised fund over which the foundation or a disquatified person had advisory prnvileges?
" If*Yes," attach statement (see instructions) ) .. 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13X

Waebsite address » N/A

14 The books areincareof » PATRICIA P. SCHIEFFER

Telephone no > (817) 332-1328

Locatedat » 777 MAIN STREET, SUITE 3250 2P+ 76102

15 Sechion 4947(a)(1) nonexempt charitabie trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued duning the year »| 15 |

>

N/A

16 Atany time dunng calendar year 2011, did the foundation have an interest in or a signature or other authority over a bank,
securties, or other financial account in a foreign country? .
See the Instructions for exceptions and filing requirements for Form TO F 90-22 1 If "Yes," enter the name of the foreign
country B>

16

Yes

No
X

| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow monsy from, lend money to, or otherwise extend cradit to (or accept 1t from)
a disqualified parson? L___] Yes IX] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . l:' Yes No
(4) Pay compensation to, or pay or reimburse the expanses of, a disqualified person? . [:| Yes [Xl No
(5) Transfer any income or assets to a disqualified person (or make any of arther available
for the benefit or use of a disqualified person)? :] Yes @ No
(8) Agres to pay money or property to a govemment official? (Excaption. Check *No*
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, If terminating within 90 days ) [ ves [X] No
b If any answer 1s "Yas" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions descnbed in Regulations
sechion 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/ A
Organizations relying on a current notice regarding disaster assistance chack here > D
¢ Did the foundation engage In a prior year in any of the acts described In 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2011?
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private opsrating foundation
defined In section 4942(})(3) or 4942(j)(5))
a Atthe end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part X1l1) for tax year(s) beginning

before 2011? [:] Yes [E No
If “Yes," list the years P> , , ,

b Are thers any years listed in 2a for which the foundation 1s nat applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years histed, answer "No" and attach
statement - see Instructions ) ) N/A
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of tha years listed in 2a, list the years here
> , . .
3a Did the foundation hold more than a 2% direct or indiract interest in any business enterprise at any time
during the year? . 1:] Yes @ No
b if "Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2} the lapse of the 5-year period (or longer penod approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by grft or baquest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2011.) N / A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chartable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2011?

Yes

No

1b

2b

3b

4a

X

4b

X

Form 990-PF (2011)



, . PENROSE FOUNDATION
Form 990-PF (2011) C/0 PATRICIA SCHIEFFER 75-2456902 Page 6
{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year did the foundation pay or incur any amount to.
- (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:] Yeas @ No
2) Inﬂuence the outcome of any specific public etection (see section 4955), or to carry on, directly or indiractly,
N any voter registration drive? . | . l:l Yes @ No
(3) Provide a grant to an individual for travel, study, orothers1mllarpurposes'7 l:] Yes [X] No
(4) Provide a grant to an organization other than a chantable, etc., organization descnbed in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [T ves (X No
(5) Provide for any purpose other than religious, chartable, scientific, Iterary, or educational purposes, or for
the prevention of cruelty to children or animals? [:I Yes [_T_] No
b If any answer is "Yes" to 5a(1)~(5), did any of the transactions fal to qualify under the exceptions descnbed in Reguiations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/ A 5b
Organizations retying on a current notice regarding disaster assistance check here >
¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibiiity for the grant? N/A CJves L no
If "Yes," attach the statement required by Regulations section 5§3.4945-5(d).
6a Did the foundation, dunng the year, recerve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . . L ves (X No
b Oid the foundation, dunng the year, pay premiums, dlrectly or indiractly, on a personal benefit contract? 6h X
If “Yas" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? :] ves [(X] No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average (c) Compensation ( Contributions to (e) Expense

(a) Name and address hours per week devoted (Wnotpaid, | °™'oyebensftpans | aceount, other
0 position enter -0-) cocmensauon allowances
SEE STATEMENT 9 12,918. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

, (b) Title, and average (d) Contnbutonsto [ (@) Expense
(a) Name and address of each employee paid more than $50,000 hours per week g (c) Compensation “ﬂ"ﬁmm account, other
devoted to position compensation allowances
NONE
Total number of other emplayees paid over $50,000 > | 0

Form 990-PF (2011)

123551
12-02-11
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PENROSE FOUNDATION

Form 990-PF (2011) C/0 PATRICIA SCHIEFFER 75-2456902

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part vill Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services
Part IX~A{ Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year. Include refevant statistical information such as the
number of organizations and other beneficlanes served, conferences convened, research papers produced, etc.

Expenses

1 N/A

{ Part IX-B | Summary of Program-Related Investments

Descnbe the two largest program-related investments made by the foundation duning the tax year on linas 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 »

O.

Form 990-PF (2011)



PENROSE FOUNDATION
Form 990-PF (2011) C/0 PATRICIA SCHIEFFER

75-2456902 Page 8

Minimum Investment Retum (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly n carrying out chartable, etc , purposes
_a Average monthly fair market value of securities 1a 1,115,937.

b Average of monthly cash balances 1b 106,913.

¢ Fair market value of all other assets 1¢

d Total (add lines 13, b, and c) 1d 1,222,850,

e Reduction claimed for blockage or other factors reported on lines 1a and

1¢ (attach detalled explanation) I 1e I 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ing 2 from line 1d 3 1,222,850.
4 Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 18,343.
5 Netvalue of noncharitable-use assets. Subtract line 4 from ling 3. Enter here and on Part V, ling 4 5 1,204,507.
6__Minimum investment return. Enter 5% of line 5 6 60,225.
Distributable Amount (see instructions) {Section 4942(j)(3) and (1)(5) private operating foundations and certan
toreign organizations check here P> [___| and do not complets this part )

1 Minimum investment return from Part X, ine 6 1 60,225.
2a Tax on Investment income for 2011 from Part VI, line 5 2a 154.

b Income tax for 2011 (This does not include the tax from Part VI ) 2b

¢ Add lnes 2a and 2b . 2c 154.
3 Distnbutable amount before adjustments Subtract line 2¢ from line 1 3 60,071.
4 Recoveries of amounts treated as quakfying distributions 4 0.
5 Add lines 3 and 4 5 60,071.
6 Deduction from distnbutable amount (see instructions) . 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part X1, line 1 1 60,071.
Qualifying Distributions (see instructions)
1 Amounts patd (iIncluding administrative expenses) to accomplish chantable, etc , purposes

a Expenses, contnbutions, gifts, etc - total from Part I, column {d), ine 26 12 34,418.

b Program-related investments - total from Part IX-8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for spectfic chantable projects that satisfy the

a Sudability test (pnior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part Xill, line 4 4 34,418.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualllying distributions. Subtract line 5 from line 4 6 34,418.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualrfies for the section

4940(e) reduction of tax in those years

123571
12-02-11

Form 990-PF (2011)
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PENROSE FOUNDATION

Form 990-PF (2011}

C/O PATRICIA SCHIEFFER

75-2456902

Page 8

Part Xitl

Undistributed Income (see instructions)

1 Distributable amount for 2011 from Part Xi,
ling 7 .
2 Undistributed income, if any, as of the end of 2011
a Enter amount for 2010 only
b Total for prior years

3 Excess distnbutions carryover, if any, to 2011
a From 2006

(a)
Corpus

(b)
Years pnior to 2010

(c)
2010

(1)
2011

60,071.

b From 2007

¢ From 2008 2,786,

d From 2009

@ From 2010 17,666.

f Total of ines 3a through &
4 Qualfying distnbutions for 2011 from
Pat XIl, ine 4 P> § 34,418.

20,452.

a Applied to 2010, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructtons)

d Applied to 2011 distnbutable amount

@ Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2011
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

4 Corpus Add lines 3f, 4c, and de Subtractline 5
b Pror years' undistnbuted income Subtract
line 4b from line 2b

¢ Enter the amount of pnor years’
undistnbuted income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6c from line 6b. Taxable
amount - see Instructions
8 Undistnbuted income for 2010 Subtract line
4a from line 2a Taxable amount - see Instr.
t Undistnbuted income for 2011 Subtract
lines 4d and 5 from hne 1 This amount must
be distnbuted in 2012
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distnibutions carryover from 2006
not apphed on line 5 or line 7
9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
a Excess from 2007

34,418.

20,452.

5,201.

b Excess from 2008

¢ Excess from 2009

d Excess from 2010

g Excess from 2011

123581
12-02-11

Form 990-PF (2011)



PENROSE FOUNDATION

Form 990-PF (2011) C/0 PATRICIA SCHIEFFER 75-2456902  Page10
| Part X}V | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
"1 a Ifthe foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling I1s effective for 2011, enter the date of the ruling »
_ b Check box to indicate whether the foundation Is a private operating foundation descnibed In section [:l 4942())(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2011 (b) 2010 (c) 2009 {d) 2008 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualying distnbutions from Part X1,
line 4 for each year listed

d Amounts included i line 2¢ not
used dirsctly for active conduct of
exempt activities

e Quaifying distnbutions made directly
for actrve conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or c for the
alternative test relied upon
a "Assets” altemative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(1)

b “Endowment” afternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ “Support® alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securtties loans (section
512(a}(5)), or royatties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
saction 4942())(3)(B)(un)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation betore the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2).)

PATRICIA P. SCHIEFFER

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other antity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hers ® [__] it the foundation only makes contnbutions to preselected chartable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to indwviduals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone numbaer of the parson to whom applications should be addressed-

SEE STATEMENT 10

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadiings

d Any restnctions or imitations on awards, such as by geographical areas, chanitable fields, kinds of instrtutions, or other factors:

123601 12-02-11 Form 990-PF (2011)

10




PENROSE FOUNDATION
Form 990-PF (2011) C/0 PATRICIA SCHIEFFER

75-2456902  Page 11

{Part XV | Supplementary Information (continued)

"3 Grants and Contributions Paid During the Year or Approved for Future Payment
Reciplent If racipient is an individual,
shova any relationship to Foﬂdatl?n Purposg %f rant or Amount
- any foundation manager status o contnbution
Name and address (home or business) or substantial contributor recipient
a Paid during the year
SCHOLARSHIPS FUNDED - SEE ATTACHED NONE N/A [EDUCATIONAL
SCHEDULE 21 500.
Total > 3a 21 500,
b Approved for future payment
NONE
Total > 3n 0.
Form 990-PF (2011)

123611 12-02-11

11



PENROSE FOUNDATION '
Form 990-PF (2011) C/0 PATRICIA SCHIEFFER 75-2456902  page 12

Part XVl-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwiss indicated Unrelated business income Excluded by sectlon 512, 513, or 514 (6)
. Bus!nan)ess (b) E;(‘g‘," (d) Related or exempt
1 Program service revenue code Amount code Amount function income

a
b
c
d
e

1
g Fees and contracts from govemment agencies
2 Membership dues and assessments
3 Interest on savings and tempaorary cash
Investments 14 11.
4 Dividends and interest from securties 14 16,724.
§ Net rental Income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment Income
8 Gan or (loss) from sales of assets other
than inventory 18 <371.p
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

12 Subtotal Add columns (b), (d), and (e) 0. 16,364. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 16,364.

(See worksheet in line 13 instructions to venfy calculations )

Part XVi-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e} of Part XVI-A contnibuted importantly to the accomplishment ot
v the foundation’s exempt purposes (other than by providing funds for such purposes)
123821 Form 990-PF (2011)

12



PENROSE FOUNDATION
Form 990-PF (2011) C/0 PATRICIA SCHIEFFER 75-2456902

Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
i Exempt Organizations

Page 13

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed in section 501(c) of Yes| No
. the Code (other than section 501(c)(3) organizations) or In section 527, relating to polrtical organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of-
(1) Cash _ ) ) ) ) ) 1a(1) X
(2) Other assets . . ) 1a(2) X
b Other transactions )
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solictations . . 1b(6) X
¢ Shanng of facilties, equipment, maling fists, other assets, or paid employees . 1c X
d Ifthe answer to any of the above 15 "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation recerved less than fair market value in any transaction or shanng arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a) Line no {b) Amount invoived (c) Name of nonchartable exempt organization (d) Descnption of transfers, transactions, and sharing amangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descnbed
In saction 501(c) of the Code (other than section 501(c)(3)) or in section 5272 E:] Yes @ No
b if “Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of refationship
N/A

Under penalties of , | declare that | have examined this retum, including accompanying schedules and statements, and to the best of knowledge  pee——————
pe perjury 9 panying y kno 9 May the IRS discuss this

Slgn and belief, 1t )@ trus, correct, and complete Declaration of preparer (other than taxpayer) is based on al] information of which preparer has any knowledge retum with the preparer
ot * -/ - shown below (see Instr )?

Here ’ Wﬂd}% I #l//;b%ﬁ/)w XlYes [ _INo
Signature of officer or trustee v Date / Title
Prnint/Type preparer's name Prepgrer's signature Date Check | f |PTIN

self- employed

- ‘. -

Paid STEVE HEAD EEA =N S &7 P00291429
Preparer | Firm's name » SPROLES WOODARD L.L.P. Am'sEN > 75-0807999
Use Only

Firm's address 777 MAIN STREET, SUITE 3250
FORT WORTH, TX 76102 Phoneno.  (817)332-1328
Form 990-PF (2011)

123622
12-02-11
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Schedule B Schedule of Contributors

(Form 990, 990-EZ,

or 980-PF) P Attach to Form 990, Form 990-EZ, or Form 990-PF.
Department of the Treasury
Intemal Revenue Service

OMB No 1545-0047

2011

Name of the organization

PENROSE FOUNDATION
C/O PATRICIA SCHIEFFER

Employer identification number

75-2456902

Organization type(check one):

Filers of: Section:

Form 990 or 990-E2 l:l 501(c)( ) (enter number) organization
[:! 4947(a)(1) nonexempt charitable trust not treated as a pnivate foundation
l:' 527 political organization

Form 990-PF [X] 501(c)(3) exempt private foundation
l:] 4947(a)(1) nonexempt chartable trust treated as a private foundation
E] 501(c)(3) taxable private foundation

Check If your organization 1 covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8}, or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

[X] For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more {In money or property) from any one

contnbutor. Complete Parts | and II.

Special Rules

E:] For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(v1) and received from any one contributor, during the year, a contribution of the greater of (1} $5,000 or (2) 2%

of the amount on (i) Form 99Q, Part VIll, line 1h, or (i) Form 990-EZ, Iine 1. Complete Parts | and Il.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contrbutor, during the year,
total contnbutions of more than $1,000 for use exclusively for religious, chantable, scientific, Iiterary, or educational purposes, or

the prevention of cruelty to children or animals. Complete Parts |, 11, and Il

[:] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, during the year,
contnbutions for use exclusively for religious, chantable, etc., purposes, but these contnbutions did not total to more than $1,000.
If this box 1s checked, enter here the total contributions that were received dunng the year for an exclusively religious, chantable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

religious, chantable, etc., contnbutions of $5,000 or more during the year.

> s

Caution. An organization that Is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 980-EZ, or 990-PF),
but it must answer "No® on Part IV, line 2, of ts Form 990; or check the box on line H of its Form 990-EZ or on Part |, line 2 of its Form 990-PF, to

certify that it does not meet the filing requirements of Schedule B (Form 930, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 980-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

123451 01-23-12



Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 2

Name of organization
PENROSE FOUNDATION
C/0O PATRICIA SCHIEFFER

Employer identification number

75-2456902

Part § Contributors (see Instructions). Use duplicate copies of Part | if additional space Is needed.

(a) (b)
No. Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

1 | BOB & PATRICIA P. SCHIEFFER

777 MAIN STREET, SUITE 3250

$ 10,000.

FORT WORTH, TX 76102

Person IZI
Payroll [:l
Noncash [ |

(Complete Part |1 if there
is a noncash contnbutton.)

(a) (b)
No. Name, address, and ZIP + 4

{c)

Total contributions

()
Type of contribution

Person ]
Payroll [:]
Noncash [ |

(Complete Part Il if there
Is a noncash contribution.)

(a) (d)
No. Name, address, and ZIP + 4

()

Total contributions

(d)
Type of contribution

Person D
Payroll [:]
Noncash [ |

(Complete Part Il if there
IS @ noncash contribution.)

(a) (b)
No. Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll [:l
Noncash [ |

(Complete Part Ii if there
13 a noncash contribution.)

(a) (b)
No. Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person L__]
Payroll l:l

Noncash [ |

(Complete Part !l if there
13 a noncash contnbution.)

(a) (®)
No. Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll D

Noncash [ |

(Complete Part Il if there
1s a noncash contnibution.)

123452 01-23-12

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 3

Namae of organization

PENROSE FOUNDATION

Employer identification number

C/0 PATRICIA SCHIEFFER 75-2456902
Fart## Noncash Property (see instructions). Use duplicate copies of Part li if additional space Is needed.
(a)
(c)
No. {b) . (@
from Description of noncash property given FMV ( or estlrflato) Date received
Part! (see instructions)
(a)
{c)
No. (b) . (d)
from Description of noncash property given FMV (or estu?ate) Date received
Part| (see instructions)
(a)
(c)
No. ®) . {d)
from Description of noncash property given FMv ( or estlrr\ate) Date received
Part| (see instructions)
(a)
(c)
No. (b) . (d)
from Description of noncash property given FMV ( or estlr!:ale) Date received
Part | (see instructions)
(a
No. ) FMV (or(:)stimate) (d)
:’:,:l Description of noncash property given (see instructions) Date received
(a)
No. ®) FMV (or(:)stimate) (d)
from Description of noncash property given . . Date received
Part| (see instructions)

123453 01-23-12
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Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 4

Name of grganization

PENROSE FOUNDATION
C/O PATRICIA SCHIEFFER

Employer identification number

75-2456902

Part 18 Exclusivelyrellgious, charitable, eic., ndlvidual caniributions to sectlon 501{c){7), (8), of (10) organizatlons that tota) more than $1,000 for the
= year. Complete columns (a) through (@) and the following line entry. For organizattons completing Part 11, enter

the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. Ener this information once.) >$

Use duplicate coples of Part il if additional space Is needed.

(a) No.
g:r'tnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g aor':‘l {b) Purpose of gift {c) Use of gift {(d) Description of how gift is heid
{e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationsliip of transferor to transferee
(a) No.
g:rTl {b) Purpose of gift {c) Use of gift {d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:'l“"l {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

123454 01-23-12
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.PENROSE FOUNDATION

CONTINUATION FOR 990-PF, PART 1V

C/O PATRICIA SCHIEFFER 75-2456902 PAGE 1 OF 2
ﬁ‘-_‘art N l CapHal Gaing and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold, e g., real estate, (b}, Haw acquired (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D-Donation | (Mo.day,yr) | (mo. day,yr)
1a SM ENERGY COMPANY- 400 SHARES P 04/13/1001/04/11
b CBS CORP- 800 SHARES P 03/23/0901/05/11
¢ CBS CORP- 700 SHARES P 03/23/09/02/09/11
¢ TEVA PHARMACEUTICALS- 300 SHARES P 12/29/1004/28/11
s AKAMI TECHNOLOGIES- 300 SHARES P 10/14/0904/29/11
 SMART TECHNOLOGIES— 2200 SHARES P 12/29/1005/19/11
g EXCO RESOURCES- 300 SHARES P 01/06/1007/11/11
n EXCO RESOURCES- 500 SHARES P 12/21/0907/11/11
; BRIGHAM EXPLORATION- 800 SHARES P 10/06/11(10/18/11
; BANK NEW YORK MELLON- 400 SHARES P 07/17/0111/17/11
k BANK NEW YORK MELLON- 300 SHARES P 10/15/02]11/17/11
| AVON PRODUCTS- 400 SHARES P 07/19/0612/22/11
m AVON PRODUCTS- 300 SHARES P 12/29/1012/22/11
n CISCO SYSTEMS- 900 SHARES P 12/29/1012/22/11
o HONEYWELL INTI. INC- 400 SHARES P 04/28/11(12/22/11
1) Depraciation atlowed r other bast 1
(e) Gross sales price " (%realrt:\:able) (%)Iuiog)t(;en?e of sai:s (eghgll?: (rf.)or:n(rlrzis()g)
a 23,184. 15, 329. 7,855.
b 15,408. 3,584. 11,824.
c 14,875. 3,136. 11,739.
d 13,830. 15,611. <1,781.>
9 10,416. 6,538. 3,878.
f 16,185. 21,053. <4,868.>
g 4,558. 6,561. <2,003.>
h 7,596. 10,703. <3,107.>
i 29,146. 20,738. 8,408.
| 7,694. 16,337. <8,643.>
K 5,770. 7,698. <1,928.>
A 6,809. 12,856. <6,047.>
m 5,107. 8,799. <3,692.>
n 16,140. 18,365. <2,225.>
0 21,686. 24,508. <2,822.>
Complate only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
(DFMV a5 of 1231569 () Adiustedbasts (0 Excess ot ol () e e nctess than oy

a 7,855.
b 11,824.
¢ 11,739.
d <1,781.>
8 3,878.
f <4,868.>
9 <2,003.>
h <3,107.>
; 8,408.
| <8,643.>
k <1,928.>
| <6,047.>
m <3,692.>
n <2,225.>
0 <2,822.>

2
3

{

Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c)
if (loss), enter *-0-" n Part |, ine 8

Capitat gain net iIncome or (net capital loss)

If gan, also enter in Part |, fine 7
it (loss), enter "-0-"1n Part |, line 7

123591

05-

01-11

18



.PENROSE FOUNDATION CONTINUATION FOR 990-PF, PART IV

Cc/0 EATRICIA SCHIEFFER 75-2456902 PAGE 2 OF 2
[T’art Wi Capital Gaing and Losses for Tax on Investmant Income
{a) List and descnibe the kind(s) of property sold, e g., real estate, (byjovn?é:qau;;ed (l? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co. - Donation mo ,day,yr) | (mo,day,yr.)
1a LAZARD LTD- 400 SHARES P 10/17/08(12/22/11
b QWEST CLASS ACTION SETTLEMENT P VARIOUS [06/08/11
¢
d
8
f
9
h
[
|
k
|
m
n
0
@usssalspros | (OUreBlonalowd | (g) Costor e e
a 9,775. 16,739. <6,964.>
b 5. 5.
c
d
8
f
g
h
!
]
K
|
m
n
0 .
Complete only for assets showing gain tn column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
. {h) gain over
OFMV.15of 120159 () s s e ey o raos o o
a <6,964.>
b 5.
¢
d
e
f
g
h
]
|
k
|
m
n
0
2 Captal gain net income or (net caprtal loss) ( I§ ?,3'25)?'33,:?5?5_’-" ,,f ?;':,It ,'"},‘:,Z 7 2 <371.>
3 Net short-term capital gain or (loss) as defined in secttons 1222(5) and (6) }
if gain, also enter 1n Part |, hne 8, column (c)
If (foss), enter "-0-" n Part |, line 8 3 N/A

123591
05-01-11

19
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'PENRésE FOUNDATION C/0 PATRICIA SCHIEFFE

75-2456902

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

AMOUNT

JPMORGAN CHASE BANK NA
UBS FINANCIAL SERVICES INC

1.
10.

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A

11.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
UBS FINANCIAL SERVICES 16,724. 0. 16,724.
TOTAL TO FM 990-PF, PART I, LN 4 16,724. 0. 16,724.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(R) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAX PREPARATION 2,320. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 2,320. 0. 0.

FORM 990-PF OTHER PROFESSIONAL FEES

STATEMENT 4

(A) (B) (€) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT SERVICES 5,425. 5,425. 0.
MANAGEMENT FEES 3,600. 3,600. 0.
TO FORM 990-PF, PG 1, LN 16C 9,025. 9,025. 0.

21

STATEMENT(S) 1,

2, 3, 4




‘PENROSE FOUNDATION C/0 PATRICIA SCHIEFFE

FORM 990-PF

75-2456902

TAXES STATEMENT 5

() (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL INCOME TAX 1,166. 0. 0.
FOREIGN TAX - LAZARD 3. 3. 0.
TO FORM 990-PF, PG 1, LN 18 1,169. 3. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6

(2) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TELEPHONE 1,924, 0. 0.
POSTAGE & MAILING FEES 98. 0. 0.
OFFICE SUPPLIES 400. 0. 0.
BANK CHARGES 150. 0. 0.
TO FORM 990-PF, PG 1, LN 23 2,572. 0. 0.
FORM 990-PF CORPORATE STOCK STATEMENT 7

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
ANADARKO PETROLEUM 4,661. 15,266.
ANADARKO PETROLEUM 4,383. 15,266.
COoCA COLA 18,175. 27,988.
COLGATE-PALMOLIVE 4,412. 27,717.
CULLEN FROST BANK 5,940. 10,582.
CULLEN FROST BANK 4,725. 5,291.
DOW CHEMICAL 12,782. 11,504.
EXXON MOBIL CORP 5,432. 33,904.
GENERAL ELECTRIC CO 5,708. 10,746.
GENERAL ELECTRIC CO 1,812. 3,582.
LKCM CORP. 22,000. 43,592.
LKCM CORP. 5,906. 7,850.
LKCM CORP. 532. 760.
LKCM CORP. 15,194. 19,995,
LKCM CORP. 5,451. 8,348.
LKCM CORP. 10,000. 21,381.
LKCM CORP. 10,000. 18,631.
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PENROSE FOUNDATION C/0O PATRICIA SCHIEFFE

LKCM CORP.

LKCM CORP.

LKCM CORP.

LKCM CORP.

LKCM CORP.

LKCM CORP.

BANK OF NEW YORK MELLON
BANK OF NEW YORK MELLON
PEPSICO INC
SCHLUMBERGER LTD
ABBOTT LABORATORIES
COCA COLA

HOME DEPOT INC

JP MORGAN CHASE & CO
KIMBERLY CLARK CORP
LKCM CORP.

LKCM CORP.

PETSMART INC
PROCTOR & GAMBLE
AVON PRODUCTS
DENTSPLY INTL

LKCM SMALL CAP
NUANCE COMM

RANGE RESOURCES
THERMO FISHER SCIENTIFIC
VERIZON COMMUNICATIONS
AMERICAN EXPRESS
AT&T INC

DUKE ENERGY

LKCM EQUITY

EMC CORP

EMC CORP

LAZARD LTD

LKCM CORP.

AKAMAI TECHNOLOGIES
APPLE INC

C H ROBINSON

CVS CAREMARK
DANAHER CORP

EXCO RESOURCES
GENERAL ELECTRIC CO
MDU RESOURCES
PFIZER INC

ADOBE SYSTEMS

AVON PRODUCTS
CELGENE CORP

CISCO SYSTEMS

EXCO RESOURCES
EXPRESS SCRIPTS
SMART TECHNOLOGIES
TEVA PHARMACEUTICALS
KROGER COMPANY
KOHL'S CORP

ST MARY LAND

23

715-2456902

3,518. 6,157.
72. 106.
425. 549.
5,240. 6,768.
1,328. 1,682.
6,045. 6,878.
0. 0.

0. 0.
12,018. 19,905.
9,228. 27,324.
20,367. 28,115.
4,010. 6,997.
13,768. l16,816.
16,116. 17,556.
17,006. 22,068.
15,248. 15,929.
24,461. 25,793.
20,885. 41,032.
14,259. 26,017.
0. 0.
17,562. 20,994.
19,083. 19,324.
12,538. 25,160.
9,951. - 24,776.
19,339. 26,982.
9,945. 12,036.
20,824. 18,868.
20,168. 24,192.
18,504. 19,800.
16,302. 18,127.
14,473. 19,386.
4,461. 6,462.
0. 0.

51. 96.

0. 0.
9,242. 40,500.
17,122. 20,934.
9,708. 12,234.
10,634. 18,816.
0. 0.
2,776. 3,582.
11,850. 10,730.
20,624. 25,968.
15,500. 14,135.
0. 0.
22,960. 27,040.
0. 0.

0. 0.
10,890. 8,938.
0. 0.

0. 0.
15,504. 16,954.
15,059. 14,805.
0. 0.
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.PENROSE FOUNDATION C/0O PATRICIA SCHIEFFE

METLIFE INC

SM ENERGY

TIME WARNER INC
US BANCORP
WLLLIAMS COS INC

TOTAL TO FORM 990-PF, PART II,

LINE 10B

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

75-2456902

13,137. 12,472,
7,665. 14,620.
15,435. 18,070.
18,001. 18,935.
23,212. 26,416.
743,627. 1,093,447.

STATEMENT 8

DESCRIPTION

DELL COMPUTER SYSTEM

TOTAL TO FM 990-PF, PART II, LN 14

COST OR ACCUMULATED
OTHER BASIS DEPRECIATION BOOK VALUE
1,050. 899. 151.
1,050. 899. 151.

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 9

NAME AND ADDRESS

PATRICIA P. SCHIEFFER
777 MAIN STREET, SUITE 3250
FORT WORTH, TX 76102

CARMEN RIOS
777 MAIN STREET, SUITE 3250
FORT WORTH, TX 76102

SHARON SCHIEFFER MAYES
777 MAIN STREET, SUITE 3250
FORT WORTH, TX 76102

ROGER T. NEELY
309 WEST 7TH STREET, SUITE 1200
FORT WORTH, TX 76102

YOLANDA CORNEJO GARCIA
1001 NW 15TH STREET
FORT WORTH, TX 76106

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
DIRECTOR/PRES
0.00 0. 0. 0.
DIRECTOR/SEC
0.00 0. 0. 0.
DIRECTOR
10.00 12,918. 0. 0.
DIRECTOR
0.00 0. 0. 0.
DIRECTOR
0.00 0. 0. 0.
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ROBERT P. EVANS
777 MAIN STREET, SUITE 3250
FORT WORTH, TX 76102

TOTALS INCLUDED ON 990-PF,

PAGE 6,

DIRECTOR
0.00

PART VIII

25

75-2456902
0. 0. 0.
12,918. 0. 0.
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'PENROSE FOUNDATION C/O PATRICIA SCHIEFFE 75-2456902

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 10
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

ATTENTION: SHARON S. MAYES (817) 332-1328

TELEPHONE NUMBER

FORM AND CONTENT OF APPLICATIONS

TRANSCRIPT (WITH S.A.T. &/OR A.C.T. SCORES), THREE (3) LETTERS OF
RECOMMENDATION, COPY OF PARENT’S LAST THREE (3) INCOME TAX RETURNS, AND AN
ESSAY.

ANY SUBMISSION DEADLINES

APRIL 1 OF THE APPLICABLE YEAR

RESTRICTIONS AND LIMITATIONS ON AWARDS

APPLICANTS MUST BE OF HISPANIC DESCENT AND MUST MAINTAIN A 3.0 GRADE
AVERAGE EACH SEMESTER.

26 STATEMENT(S) 10



PENROSE FOUNDATION
SCHOLARSHIPS FUNDED 2011

DATE

AMOUNT

[NAWE S ACDRESS_ " SCHOOI.

1 Gustavo Rodriquez
4825 Nadine Orive
Haltom Clty, TX 76117

2 Silverio Canchola
2815 Marigold Avenuse
Fost Worth, TX 76111

Texas A& M Universtty

3 Adrian Me2a
505 W. Cedar Street
Artington, TX 76011

University of Southem

4 Theodore Schmidt
4008 Emory Avenue
Fort Worth, TX 76244

tniana University

§ Uliges Raobles
2320 Fleld Street
Hattom Clty, TX 76117

Texas ALM University

€ Stephanie Borjas
3505 Permian Lane
Fort Worth, TX 76137

University of
Note Dame

7 Nicholas Donias
7033 Welshmann
Fort Worth, TX 78137

Brown Univardty

8 Fubiola Valenzuela
4603 Lake Park Dr.
Arington, TX 76016

Duke University

9 Jullea Venegas
3512 Covert Avenue
Fort Worth, TX 76133

Teasrant Co. College

SUB TOTAL

=

14-Jan-11

14-Oct-11

15-Aug-11

15-Aug-11

15-Aug-11

16-Aug-11

15-Aug-11

15-Aug-11

15-Aug-11

14-Jan-11

$1,500.00

$1,500.00

$1,600.00

$1,500.00

$1,500.00

$1,500.00

$1,500.00

$1,500.00

$1,500.00

$500.00

$14,000 00

s\penrose\201 1schol.xds

NAME 8 ADDRESS SCHOOL

DATE

10 Pablo Hermandesz-Romero
1511 Horseway Dr., Apt. 1213
Aflington, TX 76012

Earthem Cotge

11 Oscar Tomes
5028 Nolan St.
Fort Worth, TX 76179

Univ. of Texas-Austn

12 Zulema Rios
6304 Saddle Ridge Rd.
Aringlon, TX 76018

Texas ALM University

13 Cristina Ayata
7113 Posd Oak Or
North Richiand Hills, TX 76182

Toxas ASM University

TOTAL

15-Aug-11

14-Jan-11
15-Aug-11

15-Aug-11

15-Aug-11

AMOUNT
$1,500.00

$1,500.00

$1,500.00

$1,500.00

$1,500.00



