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Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return fo satisfy state reporting requirements

[ ‘4,}
Form 990-PF ~

Department of the Treasury
Intemal Revenue Service

OMB No 1545-0052 !

2011

For calendar year 2011 or tax year beginning , and ending
Name of foundation A Employer identification number
THE TOBIN ENDOWMENT 74-6478848
Number and street (or P O box number if mall is not detivered to street address) Roomvsuite (B Te|ephone number
P.O. BOX 90869 210-930-5160
City or town, state, and ZIP code C 1 exemption application is pending, check here | D
SAN ANTONIO, TX 78209 :
G Check all that apply D Inthial return [___| Initial return of a former public chanty D 1 Foreign organizations, check here P[___]
D Final return (:| Amended return
[ Address change {1 Name change O O e mee o 70 1ot [T
H Check type of organization Section 501(c)(3) exempt private foundation E If pnvate foundation status was terminated
D Section 4947(a)(1) nonexempt chantable trust D Other taxable prnivate foundation under section 507(b)(1)(A), check here Pl:]
| Fair market value of all assets at end of year | J Accounting method cash [ Accrual F If the foundation Is 1n a 60-month termmnation
(from Part Il, col. (c), ine 16) D Other (specify) under section 507(b)(1)(B), check here ¥ [:]
| &) 61,794,041 .|(Part], column (d) must be on cash basts)
Analysis of Revenue and Expenses d) Disbursements
B e B | o | V'R | Ot | SR
1 Contnibutions, gifts, grants, etc , receved N/A
2 Check P> 1t the foundation Is not required to attach Sch B
3 Icr;tserrlalsntv :; !?:;rl\r:gs and temporary .
4 Dividends and interest from secunties 797,213. 797,213. STATEMENT 1
5a Gross rents
b Net rental income or (loss)
o 6a Net gain or (loss) from sale of assets not on line 10 1 4 5 1 7 [ 4 O 6 2 d
2| bomeRe® 62,119,225,
5 7 Capitdl gain net income (from Part [V, line 2) 1 I 5 1 7 7 0 6 2 .
o 8 Net short-term capital gamn
. 9 Income modifications
102 anasiowances.
b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income B 199,&11. 199,611. STATEMENT 2
12 Total. Add lines 1 through 11 2,513,886.] 2,513,886.
13 Compensation of officers, directors, trustees, etc 32 3 4 5 7 4 . l 6 1 7 7 8 7 . 1 6 1 7 7 8 7 -
14 Other employee salaries and wages 123,309. 61,654. 61,655.
|15 Pension plans, employee benefits 6,045. 3,022. 3,023.
0 |16a Legal fees _STMT 3 21,766. 10,883. 10,883.
i b Accounting fees _ .. STMT 4 . 62,077. 31,039 bram— 31,038.
S| ¢ other professiona fees STMT 5. 32,259. 1,118 Ve 31,141.
£1{17 Interest o 9
Bl18 Tares STMT 6 44,680. 19,4%%L NOV 21 2p12 ||O 4,396.
-g 19 Depreciation and depletion 5,829. oL P&
'_E’ZD Occupancy . 18,077. 9’039'OJD:"' v - 9,038.
if Travel, conferences, and meetings 28,221. g =% Yi 28,221.
s @ Pnnting and publicattons
D@3 Other expenses STMT 7 212,491. 132,892. 79,599.
‘S | 24 Total operating and administrative
2|2 expenses. Add lines 13 through 23 878,328. 430,888, 420,781.
Ol Contrbutions, gifts, grants paid 2,465,388. 2,465,388,
Total expenses and dishursements.
LLJ Add lines 24 and 25 3,343,716. 430,888. 2,886,169.
2§Subtract line 26 from line 12
d:Exces of revenue over expenses and di nents < 8 2 9 7 8 3 0 . >
Net investment income (f negative, enter-0-) 2 r 082 7 998,
¢ Adjusted nel income ¢ negative, enter -0-) N/A
123501 LHA For Paperwark Reduction Act Notice, see instructions. Form 980-PF (2011)
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Form 990-PF (2011)

THE TOBIN ENDOWMENT

74-6478848

Page 2

Part Ii éalance Sheets

Attached schedules and In the p Beginning of year

End of year

column shoutd be for end-of-year amounts only (a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

77,221.

1 Cash - non-interest-beanng

302,149.

302,148.

+1,281,171.

2 Savings and temporary cash investments

197,667.

197,667.

3 Accounts receivable P
Less allowance for doubtful accounts P

55,610.

4 Pledges recewable P>
Less allowance for doubtful accounts P

Grants recelvable

6 Recetvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recenvable >
Less allowance for doubtful accounts P>

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

1Da Investments - U S and state government obligations STMT 9 14,979,146.

19,984,322.

19,984,600.

b Investments - corporate stock STMT 10 48,046,040.

40,408,277.

26,574,305.

¢ Investments - corporate bonds

11 Investments - land, buildings, and equipment: basis | 4
Less accumulated depreciation | 4

12 Investments - mortgage loans

STMT 11 635,017.

13 Investments - other

3,277,4009.

4,857,038.

14 Land, bulidings, and equipment basts P> 3,338,430.

Less accumulated depreciation . »

3,338,659,

3,338,430.

7,040,372.

15 Other assets (descnbe » STATEMENT 12) 1,551,917.

1,571,087.

2,782,301.

16 Total assets (to be completed by all filers) 69,909,171.

69,079,341.

61,794,041.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualfied persons

21 Mortgages and other notes payable

22 Other liabilties (describe P> )

23 Total habilities (add hines 17 through 22) 0.

0.

Net Assets or Fund Balances

> [X]

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and Iines 30 and 31

24 Unrestncted 69,909,171.

69,079,341,

25 Temporarily restncted

26 Permanently restricted

Foundations that do not follow SFAS 117, check here | |:|
and complete lines 27 through 31

27 Capital stock, trust principal, or current funds

28 Paid-in or capital surplus, or land, bldg , and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds

69,909,171,

30 Total net assets or fund balances .

69,079,341.

31_Total liabilities and net assetsfiund balances . 69,909,171.| 69,079,341.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a}, Iine 30

(must agree with end-of-year figure reported on prior year's return) 1 69,909,171.
2 Enter amount from Part!,ine 272 2 <829,830.>
3 Other increases not included in line 2 (itemize) P> 3 0.
4 Addhnes1,2,and 3 L 4 69,079,341.
5 Decreases not included in line 2 (itemize) P 5 0.
6 Total net assets or fund balances at end of year (ine 4 mius line 5) - Part I, column (b}, e 30 6 69,079, 341.

Form 990-PF (2011)

123511

12-02-11




Form 990-PF (2011)’ THE TOBIN ENDOWMENT

74-6478848

Page 3

[Part [V | Capital Gains and Losses for Tax on Investment Income

. {a) List and describe the kind(s) of property sold (e g , real estate, (h})l—_lov»{l acquired (!? Date acquired (1) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) - Donation - mo . day, yr) (mo , day, yr)
1a FROST NATIONAL BANK #FS056800 P VARIOUS VARIOUS
p FROST NATIONAL BANK #FS056800 P VARIOUS VARIOUS
¢ EQUITIES LITIGATION PROCEEDS P VARIOUS VARIOQUS
d
e
| oo | g ol e
2 50,983,871. 49,525,410. 1,458,461.
b 11,110,824. 11,076,753. 34,071.
¢ 24,530. 24,530.
d
e

Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69

(N FMV as of 12/31/69

([) Adjusted basts
as of 12/31/69

(k) Excess of col (1)
overcol (]), if any

(1) Gans (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

a 1,458,461.
b 34,071.
¢ 24,530.
d
e
If gain, also enterin Part |, ine 7
2 Capital gain net ncome or (net capital loss) If (loss), enter -0- n Part 1, line 7 2 1,517,062.
3 Net short-term capital gain or (loss) as defined in secttons 1222(5) and (6)
If gain, also enter n Part I, line 8, column (c)
If (loss), enter -0- i Part | line 8 3 N/A
{ PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year In the base period? |:] Yes No

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount In each column for each year, see instructions before making any entrnes

a
Base pe(rl())d years
Calendar year (or tax year beginning In)

(b)
Adjusted qualifying distributions

(c)

Net value of nonchantable-use assets

d
Dlstrlblgtlzm ratio
{col {b) divided by col (c))

2010 2,989,338. 51,476,512. .058072

2009 3,364,657. 48,376,852. .069551

2008 4,389,605, 61,157,534. 071775

2007 4,475,682, 71,166,074, .062891

2006 3,730,034. 73,704,545, .050608

2 Total of line 1, column (d) .312897
3 Average distribution ratio for the 5-year base penod - divide the total on Ilne2by5 orbythe number of years

the foundation has been in existence if less than 5 years .062579

4 Enter the net value of nonchantable-use assets for 2011 from Part X, line 5

§ Multiply line 4 by line 3

6 Enter 1% of net investment income (1% of Part |, ine 27b})

7 Addlines 5 and 6

8 Enter quaifying distnibutions from Part XII, line 4

If ine 8 1s equal to or greater than line 7, check the box tn Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VI Instructions

52,862,512.

3,308,083.

20,830.

3,328,913.

5,516,020.

123521 12-02-11

Form 990-PF (2011)




Form 990-PF (2011) THE TOBIN ENDOWMENT 74-6478848 Page 4
| Part Vi | - Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Bxempt operating foundations descnbed in sectton 4940(d)(2), check here P> |:| and enter "N/A® on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here D> and enter 1% 1 20,830.
of Part |, line 27b .
¢ All other domestic foundations enter 2% of line 27b Exempt forelgn organizations enter 4% of Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1 and 2 3 20,830.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract hne 4 from line 3 If zero or less, enter -0- 5 20,830.
6 Credits/Payments
a 2011 estimated tax payments and 2010 overpayment credited to 2011 . 6a 41,881.
b Exempt foreign organizations - tax withheld at source X 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lnes 6a through 6d 7 41,881.
8 Enter any penalty for underpayment of estimated tax Check here If Form 2220 1s attached
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed | 4 g
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 21,051.
Enter the amount of line 10 to be Credited to 2012 estimated tax P> 21,051. 1 0.
[ Part ViI-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to Influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see instructions for definition)? . 1h X
If the answer is "Yes" to 1aor b, attach a detalled description of the activities and coples of any matenals published or
distributed by the foundation in connection with the actvitles
¢ Did the foundation file Form 1120-POL for this year? i 1c X
d Enter the amount (if any) of tax en political expenditures (section 4955) imposed dunng the year
(1) On the foundation P § 0. (2) On foundation managers » § 0.
e Enter the reimbursement (If any) paid by the foundation during the year for poiitical expenditure tax imposed on foundation
managers P> §$ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . 2 X
If "Yes," attach a detalled descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes R 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? . B o 4a X
b If "Yes," has It filed a tax return on Form 990-T for this year? . N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction dunng the year? | i 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing Instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year’7 i 7 X
If "Yes," complete Part ll, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
TX .
b If the answer Is "Yes™ to hine 7, has the foundation furmished a copy of Form 930-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation . b | X
8 s the foundation claming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(})(5) for calendar
year 2011 or the taxable year beginning In 2011 (see instructions for Part XIV)? I "Yes," complete Part XIV - 9 X
10 Did any persons become substantial contrbutors dunng the tax year? it "Yes,* attach a schedule listing their names and addresses 10 X
Form 990-PF (2011)
123531

12-02-11



Form 990-PF (2011) THE TOBIN ENDOWMENT 74-6478848

Page §

| Part Vil-A. | Statements Regarding Activities (continued)

11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see instructions)

12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified person had advisory pnvileges?
If “Yes,” attach staternent (see instructions)

13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address » N/A

1

12

13

X

14 The books areincareof » FISHER, HERBST & KEMBLE, P.C.

Tetephone no »210-614-2284

Locatedat » 9501 CONSOLE DRIVE, SUITE 200, SAN ANTONIO, TX zIp+4 »78229

15 Section 4947(a)(1) nonexempt chantable trusts fikng Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year | 4 | 15 |

[ |

N/A

16 At any time dunng calendar year 2011, did the foundation have an interest in or a signature or other authority over a bank,
securtties, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes," enter the name of the foreign
country D>

16

Yes

No

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . [:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? R |:| Yes No
(3) Furmish goods, services, or facilities to (or accept themfrom) a disqualified person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
: termination of government service, If terminating within 90 days ) [ ves No
‘ b If any answer 1s "Yes* to 1a(1)-(6), did any of the acts fall to qualify under the exceptions descnbed n Regulatlons
section 53 4941(d)-3 orin a current notice regarding disaster assistance (see mstructions)?
Organizations relying on a current notice regarding disaster assistance check here . » l___l
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2011?
2 Taxes on failure to distnbute income (sectton 4942) (does not apply for years the foundation was a private operating foundation
defined In section 4942(})(3) or 4942(j)(5))
8 Atthe end of tax year 2011, did the foundation have any undistnbuted income (lines 6d and 6e, Part X111} for tax year(s) beginning
before 20112 . (] Yes No
If "Yes " list the years P> ,
b Are there any years listed in 2a for which the foundatlon 1s not applying the provisions of section 4942(3)(2) (relating to incorrect
‘ valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions ) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a Ilst the years here
> . . ,
3a Did the foundation hold more than a 2% direct or indirect Interest in any business enterpnise at any time
dunng the year? . D Yes - Ne
b It “Yes," did it have excess busmess holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the Gommissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2011.) L N/ A
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2011?

Yes

No

1b

1c

2bh

3b

4a

X

4b

X

" Form 990-PF (2011)

123541
12-02-11




Form.990-PE(2011). — - —THE-_TOBIN- -ENDOWMENT-- —

-~~~ 74=6478848 " Pagss
I Part Vi!-Bj Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to infiuence legistation (section 4945(e))? . D Yes No
(2) Influence the outcome of any specific public election (see sectton 4955), or to carry on, directly or indirectly,
any voter registration drive? D Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes No
(4) Provide a grant to an organization other than a chartable, etc , organization described in sectlon .
509(a)(1), (2). or (3), or section 4940(d){2)? Yes I:] No
(5) Prowvide for any purpose other than religtous, chantable, scientific, Iiterary, or educational purpaoses, or for
the prevention of cruelty te children or animals? (] ves (X o
b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptlons descnbed in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > ‘:|
¢ If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because It maintained
expenditure responsibility for the grant? Yes [ No
If "Yes," attach the statement required by Regulations section 53 4945-5(ad)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ ves No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time durning the tax year, was the foundatton a party to a prohibited tax shelter transaction? [:] Yes No
b If "Yes," did the foundation receive any proceeds or have any net iIncome attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Vi c) Compensation | {d}Contnbutons to Ex
(a) Name and address hg‘.’,’,J“?,p%%EEg"e(,"o od : )(E:lté{:qg n)i °"‘°L§ﬁ£§aﬁgn""‘ a%é)lwa:ggfzr
SEE STATEMENT 15 FOR DETAILS
40.00 323,574. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
d) Contributions to
(a) Name and address of each employee paid more than $50,000 (:llﬁtt}zg a%?p%\é%:liie {c) Compensation °£"°)L%ﬁ%§$§;n'a"s ar(:groo%a:ggx}r
SEE STATEMENT 16 FOR DETAILS
40.00 77,102, 2,313. 0.
Total number of other employees paid over $50,000 > l 0

123551
12-02-11

Form 990-PF (2011)




Form 990-PF (2011) _ THE TOBIN ENDOWMENT 74-6478848  page7

Partviii | Information About Officers, Directors, Trustees, Foundation Managers, Highly
- Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person patd more than $50,000 {b) Type of service (c) Compensation
FISHER, HERBST & KEMBLE, P.C. - 9501 CONSOLE
DR, STE #200, SAN ANTONIO, TX 78229 ACCOUNTING 62,077.
Total number of others receiving over $50,000 for professional services . 0
[ Part IX-A{ Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc Xpenses
1
SEE STATEMENT 13 25,662,
2
3
4
| Part X-B{ Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

1N/R FROM BEXAR COUNTY PERFORMING ARTS CENTER FOUNDATION

2,629,851.

All other program-related investments See instructions
3

Total. Add lines 1 through 3 >

2,629,851.

123561
12-02-11

Form 990-PF (2011)




Form 990-'PF (2011)I THE TOBIN ENDOWMENT

74-6478848  Pages

Part X | Minimum Investment Return (all domestic foundations must complete this part Foreign foundations, see Instructions )

1

(- — N T — -]

o O W N

Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes
Average monthly fair market value of secunties

Average of monthly cash balances

Fair market value of all other assets

Total (add lines 1a, b, and c)

Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) I 1e |

Acquisition Indebtedness applicable to line 1 assets

Subtract ine 2 from line 1d .

Cash deemed held for chanitable activities Enter 1 1/2% of line 3 (for greater amount, see Instructions)
Net value of noncharitable-use assets Subtract line 4 from line 3 Enter here and on Part V, line 4
Minimum investment return. Enter 5% of line 5

12 51,022,557.
1b 65,974.
1c 2,578,994.
1d 53,667,525.
2 0.
3 53,667,525.
4 805,013.
5 52,862,512.
6 2,643,126.

Distributable Amount (see instructions) (Section 4942(1)(3) and (1)(5) private operating foundations and certain

Part Xt foreign organizations check here B [__| and do not complete this part )

1 Minimum investment return from Part X, fine 6 1 2,643,126.
22 Tax on investment income for 2011 from Part VI, line 5 2a 20,830.
b income tax for 2011 (This does not include the tax from Part V1) 2bh
¢ Add lines 2a and 2b 2¢ 20,830.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 2,622,296.
4 Recovenes of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 2,622,296,
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from iine 5 Enter here and on Part XIl1, line 1 7 2,622,296.
Qualifying Distributions (see instructions)
1 Amounts paid (Including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 1a 2,886,169.
b Program-related investments - total from Part IX-B 1b 2,629,851,
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific chartable projects that satisfy the
a Suttability test (pnor IRS approval required) 3a
b Cash distnibution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIIi, line 4 4 5,516,020.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, line 27b 5 20,830.
6 Adjusted qualifying distributions Subtract line 5 from line 4 . 6 5,495,190.
Note. The amount on line 6 will be used n Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years
- Form 990-PF (2011)
123571

12-02-11




Form 990-PF (2011)

THE TOBIN ENDOWMENT

74-6478848 Page 9

Part XHI | Undistributed Income (see instructions)

1 Distributable amount for 2011 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2011
a Enter amount for 2010 only
b Total for prior years
3 Excess distnibutions carryover, If any, to 2011
a From 2006

()

Corpus

(b)
Years prior to 2010

(c)
2010

(d)
2011

2,622,296.

b From 2007 963,813.

¢ From 2008 1,375,932.

d From 2009 966,244.

e From 2010

453,631.

{ Total of lines 3a through e
4 Qualifying distnbutions for 2011 from
Partxll,ine4 ™$__ 5,516,020.

3,759,620.

a Applied to 2010, but not more than line 2a

b Apptied to undistnbuted income of prior
years (Election required - see Instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2011 distnbutable amount

e Remaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2011
(If an amount appears in column (d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below:

d Corpus Add hines 3f, 4c, and 4e Subtract line 5
b Pnior years' undistnbuted income Subtract
line 4b from line 2b

¢ Enter the amount of pror years’
undistributed income for which a nottce of
deficiency has been tssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see Instructions

e Undistributed income for 2010 Subtract tine
4a from line 2a Taxable amount - see instr

f Undistributed income for 2011 Subtract
ines 4d and 5 from line 1 This amount must
be distnbuted 1n 2012 .

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)

8 Excess distnbutions carryover from 2006
not applied on line 5 orline 7 .

9 Excess distributions carryover to 2012.
Subtract ines 7 and 8 from line 6a

10 Analysis of ine 9

0.

2,622,296.

2,893,724.

0.

0.

6,653,344.

6,653,344.

a Excess from 2007 963,813.
b Excess from 2008 1,375,932.
¢ Excess from 2009 966,244,
d Excess from 2010 453,631. -
g Excess from 2011 2,893,724.

123581
12-02-11

Form 990-PF (2011)
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rPart XN } Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a ¥ the foundation has recelved a ruling or determination letter that it 1s a pnivate operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling >
b Check box to indicate whether the foundation Is a pnivate operating foundation described n section D 4942())(3) or D 4942())(5)
2 a Enter the fesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2011 (b) 2010 (c) 2009 (d) 2008 (e) Total

investment return from Part X for
each year hsted

b 85% of ine 2a

¢ Qualfying distributions from Part XII,
line 4 for each year listed

d Amounts Included In line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, orc for the
alternative test relied upon
a “Assets"” alternative test - enter
(1) Value of all assets _

(2) Value of assets qualifying
under section 4942(1)(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of minimum investment return
shown Iin Part X, line 6 for each year
listed -

¢ "Support® alternative test - enter

(1) Total support other than gross
nvestment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from genera! public
and 5 or more exempt
organizations as provided In
sectton 4942(1)(3)(B){(n)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
| Part XV | Supplementary information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnibutions received by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P D if the foundation only makes contrnbutions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

SEE STATEMENT 14
b The form in which apphcations should be subrmitted and information and matenals they should include

¢t Any submission deadlines-

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

123601 12-02-11 Form 990-PF (2011)
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| Part XV |- Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient Is an individual,
show any relationship to Four:datlc;n Purpose of grant or Amount
bution
Name and address (home or busin any foundation manager stalus o contrt
ddress ( ess) or substantial contnbutor recipient
a Pad dunng the year
ARTIST FOUNDATION OF SAN ANTONIO, SAN PUBLIC SUPPORT FOR THE TOBIN
ANTONIO, TEXAS PRIZE FOR ARTISTIC
[EXCELLENCE 7,500.
BEXAR COUNTY PERFORMING ARTS CENTER PUBLIC GENERAL PURPOSE
POUNDATION, SAN ANTONIO, TEXAS CHARITABLE
CONTRIBUTION 1 491,
COMMUNITIES IN SCHOOLS PUBLIC GENERAL PURPOSE
CHARITABLE
CONTRIBUTION 25,000,
LUMINARIA - COUNCIL FOR OPPORTUNITY PUBLIC ISUPPORT FOR PROGRAMS
IN EDUCATION 10,000,
RIVERWALK JAZZ, SAN ANTONIO, TEXAS PUBLIC UPPORT FOR PROGRAMS
60 .000.
‘ Total SEE CONTINUATION SHEET(S) > 3 2 465 388,
b Approved for future payment
NONE
Total > 3b 0

123611 12-02-11

Form 990-PF (2011)
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Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

(e)

8 (a) {b)
”CSA'&:SS Amount

(c
Exclu-
ston
code

(d)

Amount

Related or exempt
function Income

o o 0o o

f

g Fees and contracts from government agencles
2 Membership dues and assessments
3 Interest on savings and temporary cash
tnvestments
4 Dividends and Interest from secunties
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

14

797,213.

14

199,611.

18

1,517,062,

12 Subtotal Add columns (b), (d), and (e)

2,513,886.

0.

13 Total. Add line 12, columns (b), {d), and (s) 13 2,513,886.
(See worksheet in fine 13 instructions to verify calculations )
Part XVi-B | Relationship of Activities to the Accomplishment of Exempt Purposes
Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
N/A
123, Form 890-PF (2011)
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Form 990-PF (2011)’ THE TOBIN ENDOWMENT 74 Page 13
[ Part XV!H information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage In any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to polifical organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a{1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2 X
(3) Rental of facilities, equipment, or other assets 1h(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1c X

If the answer to any of the above 15 “Yes,” complete the following schedule Column (b) should always show the falr market value of the goods, other assets,

or services given by the reporting foundation If the foundation received less than fair market value n any transaction or sharing arrangement, show in
column (d} the value of the goods, other assets, or services received

(a) Line no

(b) Amount involved

(c) Name of noncharitable exempt organization

(d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a s the foundation directly or indirectly affillated with, or related to, one or more tax-exempt organizations descnbed
In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b _If "Yes,” complete the following schedule

[ Jves No

(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
2
I e Vet W&?ﬁ:ﬁ‘:&:ﬂiﬁ?ﬁ;ii‘;?f;."s";i:f,“:;’ilf‘n?.?:niféi’?,?l‘:.;"‘;;‘;:";‘;2 Aol Lo T
Slgn ‘ shown below (s%e ;l’nstr »
Here } | I l l?-/ZOlZ-} TRUSTEE Yes No
Signature of officer or trustee Title
Pnnt/Type preparer's name P er ure Date Check E] if |PTIN
self- employed
Paid JOHN C. ASEL, CBA/ 11/12/12 P00201377
Preparer | fim's name P FISHER/HERBST S/KEMBLE , P.C. Amsen > 74-2584861
Use Only )
Firm's address > 9501 qugggg,pﬁ., SUITE 200
SAN ANTO , TX 78229 Phoneno __(210) 614-2284
Form 990-PF (2011)
123622

12-02-11
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rPari XVT Supplementary Information

3 Grants-and Contributions Paid During the Year (Continuation)
R Recipient It reciptent 1s an individual,
show any relationship to Foundation Purpose of %rant or Amount
f contribution u
Name and address (home or business any foundation manager status o
(nome ) or substantial contnbutor recipient
SAN ANTONIO PARKS FOUNDATION, SAN PUBLIC SUPPORT FOR THE TOBIN
ANTONIO, TEXAS FOUNTAINS AT MAIN
PLAZA 383 841,
SAN ANTONIO PARRS FOUNDATION, SAN PUBLIC SUPPORT FOR ROBERT
ANTONIO, TEXAS L..B. TOBIN PARK 15,000,
SYMPHONY SOCIETY OF SAN ANTONIO, SAN PUBLIC SUPPORT FOR MUSIC
ANTONIO,& TEXAS [PROGRAMS 80,775,
TEXAS TRIBUNE, INC., SAN ANTONIO, PUBLIC SUPPORT FOR PROGRAMS
TEXAS 25,000,
THE CHARITY BALL ASSOCIATION, SAN PUBLIC SUPPORT FPOR CHILDREN'S
ANTONIO & TEXAS CHARITIES 5,000,
THE MCNAY ART MUSEUM, SAN ANTONIO, PUBLIC SUPPORT FOR TOBIN
TEXAS _.FOLLECTION AT THE
MCNAY 1,000,000,
THE MCNAY ART MUSEUM, SAN ANTONIO, PUBLIC SUPPORT FOR THE
TEXAS MCNAY'S 2011 GALA 15,000,
THE SANTA FE OPERA ASSOCIATION, SANTA PUBLIC DPERA UNDERWRITING &
FE, NEW MEXICO PRODUCTION 9,970.
THE TOBIN THEATRE ARTS FUND, SAN PRIVATE CHARITABLE GRANT FOR
ANTONIO, TEXAS DPERATING DPERATING BUDGET
FOUNDATION 500,000,
THE UNITED WAY, SAN ANTONIO, TEXAS PUBLIC GENERAL PURPOSE
CHARITABLE
[CONTRIBUTION 5,000,
Total from continuation sheels . . .. .2 361 397,

123631 08-03-11
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| Part XV | Sljpplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

. Recipient If recipient ts an individual,
show any relationship to Foundation Purpose of grant or Amount
tatus of contribution un
Name and address (home or business any foundation manager s
(home o ) or substantial contnbutor recipient
UNIVERSITY OF TEXAS HEALTH SCIENCE PUBLIC SUPPORT FOR JOHN T,
CENTER SAN ANTONIO AND DEBBIE MONTFORD
FUND FOR CANCER 7,608,
VOELKER PARK CONSERVANCY PUBLIC SUPPORT FOR PHIL
HARDBERGER PARK
[CONSERVANCY 27 595,
TEXAS CULTURAL TRUST COUNCILS PUBLIC SUPPORT FOR PROGRAMS
7,500,
HUNAMITIES TEXAS PUBLIC SUPPORT FOR PROGRAMS
79,000,
ARTS SAN ANTONIO PUBLIC SUPPORT FOR PROGRAMS
8,729,
OPERA GUILD OF SAN ANTONIO PUBLIC SUPPORT FOR PROGRAMS
8,000,
THE METROPOLITAN OPERA ASSOCIATION PUBLIC SUPPORT FOR MS EDGAR
MOBIN AWARD 17,600,
SAN ANTONIO CONSERVATION SOCIETY PUBLIC SUPPORT FOR PROGRAMS
FOUNDATION 1,000,
ALAMO ARTS BALLET THEATRE PUBLIC SUPPORT FOR PROGRAMS
3,000.
" ELF LOUISE, INC PUBLIC UPPORT FOR PROGRAMS
30,000,

Total trom continuation sheets . .

123831 08-03-11
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| Part XV{ Sljpplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If reciptent ts an individual,
show any relationship to Foundation Purpose of grant or Amount
un
Name and address (home or business any foundation manager status of contribution
(home or business) or substantial contribistor recipient
DOWNTOWN SAN ANTONIO COMMUNITY PUBLIC SUPPORT FOR PROGRAMS
DEVELOPMENT CORPORATION 5,000,
SAINT MARY'S HALL PUBLIC LUPPORT FOR PROGRAMS
4,279,
TEXAS BIOMEDICAL RESEARCH INSTITUTE PUBLIC SUPPORT FOR PROGRAMS
2,500,
ALAMO PUBLIC TELECOMMUNICATIONS PUBLIC SUPPORT FOR PROGRAMS
COUNCIL 110,000,
CHAMBER ORCHESTRA OF SAN ANTONIO PUBLIC SUPPORT FOR PROGRAMS
10000,

Total from continuation sheets

123631 08-03-11
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FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1,

CAPITAL GAINS COLUMN (&)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
SECURITIES DIVIDENDS & INTEREST 771,980. 0. 771,980.
US TREASURY INTEREST 25,233. 0. 25,233.
TOTAL TO FM 990-PF, PART I, LN 4 797,213. 0. 797,213.
FORM 990-PF OTHER INCOME STATEMENT 2
(B) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OIL & GAS ROYALTIES 199,611. 199,611.
TOTAL TO FORM 990-PF, PART I, LINE 11 199,611. 199,611.
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
THOMPSON & KNIGHT, LLP 21,766. 10,883. 10,883.
TO FM 990-PF, PG 1, LN 16A 21,766. 10,883. 10,883.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FISHER, HERBST & KEMBLE,
P.C. 62,077. 31,0309. 31,038.
TO FORM 990-PF, PG 1, LN 16B 62,077. 31,039. 31,038.
STATEMENT(S) 1, 2, 3, 4
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FORM 990-PF OTHER PROFESSIONAL FEES

STATEMENT 5

(3) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITARLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
DUBLIN & ASSOCIATES, INC. 30,023. 0. 30,023.
IRON EDGE GROUP 2,236. 1,118. 1,118.
TO FORM 990-PF, PG 1, LN 16C 32,259. 1,118. 31,141.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAIL EXCISE TAXES 20,830. 0. 0.
FOREIGN TAXES 5,378. 5,378. 0.
PROPERTY TAXES 9,680. 9,680. 0.
PAYROLL TAXES 8,792. 4,396. 4,396.
TO FORM 990-PF, PG 1, LN 18 44,680. 19,454. 4,396.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(2) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK SERVICE CHARGES 1,137. 568. 569.
CUSTODIAL FEE 53,293. 53,293. 0.
DUES & SUBSCRIPTIONS 23,7217. 11,864. 11,863.
LICENSES, PERMITS & FEES 327. 163. 164.
OFFICE EXPENSES 7,606. 3,803. 3,803.
REPAIRS & MAINTENANCE 25,641. 12,821. 12,820.
INSURANCE 52,073. 26,036. 26,037.
POSTAGE & DELIVERY 452, 226. 226.
REGISTRATION FEES 570. 285. 285.
SECURITY 4,476. 2,238. 2,238.
STORAGE FEES 5,281. 2,641, 2,640.
PAYROLL PROCESSING & OTHER
FEES 3,200. 1,600. 1,600.
MISCELLANEOUS EXPENSE 356. 178. 178.
SUPPLIES 11,613. 5,807. 5,806.
TELEPHONE 10,282. 5,141. 5,141.

STATEMENT(S) 5, 6, 7
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EQUIPMENT RENTAL 649. 324. 325.
AUTOMOBILE EXPENSE ’ 11,808. 5,904. 5,904.
TO FORM 990-PF, PG 1, LN 23 212,491. 132,892. 79,599.

FOOTNOTES STATEMENT 8

PAGE 5 PART VII-B, LINE 5C:
STATEMENT REQUIRED BY IRC REGULATIONS SECTION 53.4942-5(D)

(I) NAME AND ADDRESS OF GRANTEE: THE TOBIN THEATRE ARTS
FUND; PO BOX 91019, SAN ANTONIO, TX 78209

(II) DATE & AMOUNT OF GRANT: $500,000 CASH PAID OVER 4
QUARTERLY INSTALLMENTS OF $125,000 EACH

(III) PURPOSE OF GRANT: CASH GRANT IS TO FUND THE 2011
OPERATING BUDGET OF GRANTEE.

(IV) AMOUNTS EXPENDED BY GRANTEE: $500,000

(V) STATEMENT OF FACT: NO DIVERSION HAS OCCURED

(VI) DATE OF LAST REPORT FROM GRANTEE: 12/31/11

(VII) METHODS OF VERIFICATION: PRE-GRANT INQUIRY, REVIEW
BUDGETS, ATTEND SELECT CHARITABLE ACTIVITIES FUNDED BY
THE GRANT, DURING 2011 PERIODICALLY REVIEW FINANCIAL
RESULTS WITH THE PRESIDENT AND BOARD OF DIRECTORS OF THE
GRANTEE AT THE GRANTEE’'S OFFICE.

STATEMENT(S) 7, 8
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FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 9

U.S. OTHER

FAIR MARKET

DESCRIPTION GOV'T GOV'T  BOOK VALUE VALUE
20,000,000 FV UNITED STATES X

' TREASURY NOTES 19,984,322. 19,984,600.
TOTAL U.S. GOVERNMENT OBLIGATIONS 19,984,322. 19,984,600.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 19,984,322. 19,984,600.

FORM 990-PF CORPORATE STOCK STATEMENT 10

FATIR MARKET

DESCRIPTION BOOK VALUE VALUE
20,000 SHS. HEWLETT PACKARD CO. 747,942, 515,200.
100,000 SHS. GENERAL ELECTRIC 3,726,421. 1,791,000.
25,000 SHS. INTEL CORP. 695,010. 606,250.
40,000 SHS. MICROSOFT CORP. WASHINGTON 1,300,300. 1,038,400.
75,100 SHS. ROYAL BANK OF SCOTLAND PFD. 6.35% 1,919,457. 841,120.
10,000 SHS. KBR INCORPORATED COM 358,486. 278,700.
5,000 SHS. TESORO CORP COM 240,500. 116,800.
2,500 SHS. AMERICAN INT'L GROUP INC. 3,498,515. 58,000.
60,000 SHS. AT&T INC. 2,267,325. 1,814,400.
75,000 SHS. BANK OF AMERICA CORP 3,482,799. 417,000.
20,000 SHS. BOEING CO 1,530,415. 1,467,000.
10,000 SHS. EXXON MOBIL CORP 864,553. 847,600.
30,000 SHS. JOHNSON & JOHNSON 1,971,236. 1,967,400.
10,000 SHS. JPMORGAN CHASE & CO 456,262. 332,500.
20,000 SHS. MORGAN STANLEY 839,646. 302,600.
75,000 SHS. PFIZER INC 1,986,982. 1,623,000.
25,000 SHS. PROCTER & GAMBLE 1,578,197. 1,667,750.
10,000 SHS. UNION PACIFIC CORP 1,017,928. 1,059,400.
20,000 SHS. VALERO ENERGY CORP 854,789. 421,000.
7,000 SHS. 3M CORP 555,357. 572,110.
10,000 SHS. BANCO SANTANDER 166,200. 75,200.
7,000 SHS. SCHLUMBERGER 511,804. 478,170.
20,500 SHS. UBS AG NEW 774,155. 242,515,
COVERED CALL OPTIONS WRITTEN <206,844.> <194,160.>
15,000 SHS. BERKSHIRE HATHAWAY INCORPORATED 1,182,866. 1,144,500.
10,000 SHS. CISCO SYSTEM INC COM 201,200. 180,800.
5,000 SHS. CITIGROUP INC COM 233,000. 131,550.
10,000 SHS. GOLDMAN SACHS GROUP INC COM 1,578,220. 904,300.
15,000 SHS. PEPSICO INC COM 979,154. 995,250.
10,000 SHS. WEATHERFORD INTERNATIONAL LTD COM 223,100. 146,400.

STATEMENT(S) 9, 10
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10,000 SHS. BECTON DICKINSON & CO COM 734,522. 747,200.
5,000, SHS. CHEVRON CORPORATION COM 481,211. 532,000.
10,000 SHS. CONOCOPHILLIPS COM 750,545. 728,700.
10,000 SHS. DU PONT E I DE NEMOURS & CO COM 535,100. 457,800.
10,000 SHS. EOG RESOURCES INC COM 1,049,898. 985,100.
10,000 SHS. HONEYWELL INTERNATIONAL INC COM 534,248. 543,500.
10,000 SHS. UNITED TECHNOLOGIES CORP COM 765,100. 730,900.
1,334 AMERICAN INTERNATIONAIL GROUP INC WARRANTS
EXPIRING 01/19/2021 22,678. 7,350.
CORPORATE STOCKS 0. 0.
TOTAL TO FORM 990-PF, PART II, LINE 10B 40,408,277. 26,574,305.
FORM 990-PF OTHER INVESTMENTS STATEMENT 11

VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
INVESTMENT - OAKWELL HOLDINGS, LLC FMV 562,882. 69,065.
INVESTMENT - TOBIN MANAGEMENT COST
SERVICES, LLC l6,214. 16,214.
MINERAL INTEREST CcOosT 1,140. 1,140.
OIL & GAS ROYALTY INTERESTS FMV 67,322. 2,140,768.
PROGRAM-RELATED INVESTMENTS COST 2,629,851. 2,629,851.
TOTAL TO FORM 990-PF, PART II, LINE 13 3,277,4009. 4,857,038.

FORM 990-PF OTHER ASSETS

STATEMENT 12

BEGINNING OF

END OF YEAR

FATR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE

ARTWORK & OTHER PROPERTY 1,550,036. 1,550,036. 2,761,250.
PREPAID FEDERAL EXCISE TAX 1,881. 21,051. 21,051.
TO FORM 990-PF, PART II, LINE 15 1,551,917. 1,571,087. 2,782,301.

STATEMENT(S) 10,

11, 12
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FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 13

ACTIVITY ONE

ADMINISTRATION AND OPERATION OF THE TOBIN ESTATE CONFERENCE
FACILITY FOR FREE-OF-CHARGE USE BY NONPROFIT ORGANIZATIONS

HOLDING MEETINGS AND FUNCTIONS TO ADVANCE THEIR CHARITABLE

ACTIVITIES.

EXPENSES

TO FORM 990-PF, PART IX-A, LINE 1 25,662.

STATEMENT (S) 13
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FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 14
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

MR. J. BRUCE BUGG, JR., CHAIRMAN & TRUSTEE
P.O. BOX 90869
SAN ANTONIO, TX 78209

TELEPHONE NUMBER

210-930-~-5160

FORM AND CONTENT OF APPLICATIONS

ORGANIZATIONS MUST BE TAX-EXEMPT UNDER 501(C)(3) OF THE INTERNAL REVENUE
CODE. GRANT REQUESTS MUST BE SUBMITTED IN WRITING, SPECIFYING PURPOSE OF
FUNDS REQUESTED AND INCLUDE IRS 501(C)(3) TAX-EXEMPTION LETTER.

ANY SUBMISSION DEADLINES

NO FORMAL DEADLINES FOR SUBMISSION.

RESTRICTIONS AND LIMITATIONS ON AWARDS

THE TOBIN ENDOWMENT SUPPORTS AND PROMOTES THE ARTS, TOGETHER WITH OTHER
CHARITABLE, SCIENTIFIC, LITERARY AND EDUCATIONAL ORGANIZATIONS, BY MAKING
DIRECT QUALIFYING DISTRIBUTIONS (CONTRIBUTIONS) TO PUBLIC CHARITIES,
PRIVATE OPERATING FOUNDATIONS AND OTHER QUALIFYING 501(C)(3) ORGANIZATIONS.

STATEMENT (S) 14
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THE TOBIN ENDOWMENT 74-6478848
FORM 990-PF PART VIII, LINE 2, COMPENSATION OF FIVE HIGHEST PAID EMPLOYEES STATEMENT 16
(d) CONTRIBUTIONS
TO BENEFIT PLANS (e) EXPENSE
AVERAGE HOURS AND DEFERRED ACCOUNT, OTHER
(a) NAME AND ADDRESS (b) TITLE PER WEEK (c) COMPENSATION COMPENSATION ALLOWANCE
DIANA VELA EXECUTIVE 40 HRS/WEEK b3 77,102 § 2,313 NONE
9819 CAROWINDS DRIVE ASSISTANT

SAN ANTONIO, TEXAS 78251

TOTAL TO FORM 990-PF, PART VII, LINE 2, COLUMN (c) 3 77,102

5. 2,313

NONE




THE TOBIN ENDOWMENT

74-6478848

FORM 990-PF SUMMARY OF QUALIFYING DISTRIBUTIONS BY FUNCTION STATEMENT 17
Tax Return

Description Amount Reference
Program Expenses:

Grants Paid:

Direct grants paid to 28 nonprofit organizations 1n accordance with 3 2,465,388 Part I, Line 25 (d)

the Tobin Endowment's Trust Agreement

Direct Charitable Activities and Operating Programs:

Administration and operation of the Tobin Estate conference facility $ 25,662 Part I, Lines 20(d) & 23(d)

for free-of-charge use by nonprofit organizations that hold meetings

and functions designed to advance mamagement, operations efficiencies,

and fundraising activities of nonprofit organizations

Grants Administraction and Supporting Services:

Part 1, Lines 13(d), 14(d),
Administrative and overhead expenditures related to the foundation's 15(d), 16(d), 18(d), 20(d),
core activity of grant making to nonprofit organizations $ 395,119 21(d) and 23(d)
Part I, Line 26(d) and
Subtotal - Expenses and Contributions 3 2,886,169 Part XII, Line 1(a)
Program Related Investments:
Part IX-B, Line 1 and
Note recetvable from Bexar County Performing Arts Center Foundation 3 2,629,851 Part XI1, Line 1(b)
Total Quahfying Distributions $ 5,516,020 Part XII, Line 4
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