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. )

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Note. The foundation may be able to use a copy of this retumn to satisfy state reporting requirements

OMB No_1545-0052

2011

For calendar year 2011 or tax year beginning

, and ending

=4 £2 Name of foundation A Employer identification numb

EE JAMES A. "BUDDY" DAVIDSON

*x o CHARITABLE FOUNDATION 73-1627705

g Y Number and strest (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)

M P.O. BOX 494 432-682-6482
= Ctty ortown, state, and ZIP code C If exemption application i1s pending, check here > D
< _MIDLAND TX 79702 '
= G Check ali that apply D Imtial return D Initial return of a former public chanty D 1. Foreign orgaruzations, chack here > D
;:% Final return D Amended return 2. Foreign orgamzations mesting the

r~ D Address change D Name change 85% test, check here and attach computation | D

g Check type of organization @ Section 501(c)(3) exempt prnivate foundation E If private foundation status was termmated under

Section 4947(a)(1) nonexempt chantable trust

[—l Other taxable pnvate foundation

section 507(b)(1)(A), check here

H
[_]
1

Fair market value of all assets at
end of year (from Part i, col. (c),

J Accounting method.
D Other (specify)

@ Cash D Accrual

F  If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here

> []
> []

ine 16) > $ 72 ,335,506]| (Part |, column (d) must be on cash basis )
H d) Disbursements
Faﬂ ' aAmrli:?:ss':‘sw?:mF::(\;?r(‘:;ea;n(dd) E:yp;?.?eiizzfyﬁﬁ (ae)g?\:;r;t;apzr:d {b) Net investment {c) Adjusted net ¢ )for charitable
the amounts in column (a) (see instructions) ) n - 1 {': ! R I Q ""wme income /\\ (ca:hug:::sé nly)
1 Contributions, gifts, grants, etc , received (attach schedule) o IAINAD L= N
2 Check »> [—_i} if the foundation 1s not required to attach Sch B AQ'7 i Sl
3 Interest on savings and temporary cash investments 936,946 918,521 /97 NEL
4 Dwidends and interest from secunties 613,429 610,375 ( \ Kz L 7}3*3.;1
5a Gross rents N/ ¥ LT
o b Net rental income or (loss) \\‘?}"’f ;\v V2 N W: }
2 6a  Netgan or (loss) from sale of assets not on line 10 722,230 K\?\}iﬂ 7 /'/;,
g b Gross sales pnce for all assets on line 6a 13,363,094 \é{.’ ;’ e f{')‘iw
&’ 7  Capital gain net income (from Part IV, line 2) 722,230 N Wt‘?\f
8  Net short-term capital gain 0 \ /
o~ 9 Income modifications o
é 10a Gross sales less returns & allowances
a0 b Less Cost of goods sold
e ¢ Gross profit or (loss) (attach schedule)
- 11 Other income (attach schedule) STMT 1 3,158,162 3,085,460
c 12 Total. Add lines 1 through 11 5,430,767 5,336,586 0
= o |13 Compensation of officers, directors, trustees, etc 178,401 51,926 115,192
E—} 3 14  Other employee salanes and wages
=¥ S |15  Pension plans, employee benefits 24,831 13,351 7,939
= 2 [16a Legal fees (attach schedule) SEE STMT 2 762 762
6‘: b Accounting fees (attach schedule) STMT 3 1,286 1,286
¢).2 | c¢ Otherprofessional fees (attach schedule) STMT 4 126,140 126,140
E 17  Interest
@ {18  Taxes (attach schedule) (see instructions) STMT 5 84,679 19,948 6,629
£ |19  Depreciation (attach schedule) and depleon STMT 6 85,971
-g 20 Occupancy
: 21 Travel, conferences, and meetings 1,233 1,233
5 22 Pnnting and publications
o | 23 Otherexpenses (att. sch) STMT 7 25,243 1,579
-_E_, 24 Total operating and administrative expenses.
g Add lines 13 through 23 528,546 214,992 0 130,993
8' 25  Contnbutions, grfts, grants paid 2,636,629 2,636,629
26 Total expenses and disbursements.Add lines 24 and 25 3,165,175 214,992 0 2,767,622
27  Subtract ine 26 from line 12.
a Excess of revenue over expenses and disbursements 2,265,592
b Netinvestment income(if negative, enter -0-) 5,121,594
c__Adjusted net income(if negative, enter -0-) 0

For Paperwork Reduction Act Notice, see instructions.

DAA

Form 990-PF (201;?\5(

\
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Form 990.PF (2011) JAMES A. "BUDDY" DAVIDSON

73-1627705 Page 2
Beginning of year End of year
Partll  Balance Shests o e oo oo | v | e
1 Cash—non-interest-bearing
2  Savings and temporary cash investments 6,001,600 5,180,803 5,180,803
3 Accounts receivable P>
Less allowance for doubtful accounts P
4  Pledges receivable P>
Less: allowance for doubtful accounts P>
5  Grants receivable
6 Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instructions)
7 Othernotes and loans recewable (att. schedule) P>
Less. allowance for doubtful accounts P> 0
@a| 8  Inventones for sale or use
§ 9 Prepaid expenses and deferred charges
<| 10a Investments—U.S. and state government obligations (attach schedule) STMT 8 22,227,146 8,285,615 9,043,353
b Investments—corporate stock (attach schedule) SEE STMT 9 14,277,678 2,946,798 3,770,723
¢ Investments—corporate bonds (attach schedule) SEE STMT 10 3,950,529 2,994,108 3,003,976
11 Investments—and, bulldings, and equipment. basis P>
Less accumulated depreciation (attach sch ) P>
12  Investments—mortgage loans
13 Investments—other (attach schedule) SEE STATEMENT 11 17,413,453 50,482,138 51,336,651
14  Land, buidings, and equipment basis P> 2 ’ 314 ’ 377
Less accumulated depreciation (attach sch } D> 1,058,202 1,342,146 1,256,175
15  Other assets (descnbe P )
16  Total assets (to be completed by all filers—see the
instructions Also, see page 1, item [) 65,212,552 71,145,637 72,335,506
17  Accounts payable and accrued expenses
18 Grants payable
_3 19  Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualified persons
® 21  Mortgages and other notes payable (attach schedule)
= 22 Other nabilities (descnbe )
23__ Total liabilities (add ines 17 through 22) 0 0
Foundations that follow SFAS 117, check here > D
2 and complete lines 24 through 26 and lines 30 and 31.
2| 24 Unrestricted
% 25 Temporanly restncted
g 26  Permanently restncted
E Foundations that do not follow SFAS 117, check here > @
t and complete lines 27 through 31.
3 27  Capital stock, trust principal, or current funds
§ 28 Paud-in or capital surplus, or land, bidg., and equipment fund
2 29 Retained earnings, accumulated income, endowment, or other funds 65,212,552 71,145,637
4| 30 Total net assets or fund balances(see instructions) 65,212,552 71,145,637
Z| 31 Total liabilities and net assets/fund balances(see
instructions) 65,212,552 71,145,637
Part i1l Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 65,212,552
2 Enter amount from Part |, ine 27a 2 2,265,592
3 Otherincreases not included in line 2 (itemize) » SEE STATEMENT 12 3 3,667,493
4 Addlines 1,2, and 3 4 71,145,637
§ Decreases not included in line 2 (itemize) P> 5
6 Total net assets or fund balances at end of year (line 4 minus line 5}—Part II, column (b), line 30 6 71,145,637

DAA

form 990-PF (2011)
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Form 990-PF (201'1) JAMES A. "BUDDY" DAVIDSON

73-1627705 Page 3
Fart iV Capital Gains and Losses for Tax on Investment iIncome
(a) List and describe the kind(s) of property sold (e g , real estate, (b) How acquired (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) E:%‘gﬁ;::: (mo, day, yr) (mo , day, yr )
1a__SEE WORKSHEET
b
C
d
e
o o Qe Do
a
b
[~
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(DFMV asof 12/31/69

{J) Adjusted basis
as of 12/31/69

. (k) Excess of col (1)

over col (j), if any

{1) Gains (Col (h) gain minus

col (k), but not less than -0-)or

Losses (from col (h))

o a0 |T|e

2 Capital gain net income or (net capital loss) {

3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6).
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- In

Part |, ine 8

If gan, also enterin Part |, line 7
If (loss), enter -0-n Part |, line 7

I :

722,230

} ;

FartV

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base penod?

If “Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

D Yes @ No

1 Enter the appropnate amount in each column for each year; see the instructions before making any entnes.

(a)
Base period years

(b)

(c)

{d)
Distribution ratio

Calendar year (or tax year beginning ) Adjusted qualifying distnbutions Net value of noncharitable-use assets (col (b) divided by col (c))

2010 3,000,389 70,401,210 0.042618

2009 2,256,334 59,098,000 0.038180

2008 1,165,119 43,598,768 0.026724

2007 822,081 22,694,777 0.036223

2006 287,368 9,510,906 0.030215

2 Total of line 1, column (d) 2 0.173960
3 Average distnbution ratio for the 5-year base period—divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if less than 5 years 3 0.034792

4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 74,441,731

5 Multiply line 4 by line 3 5 2,589,977

6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 51,216

7 Addlines 5and 6 7 2,641,193

8 Enter qualifying distributions from Part XII, line 4 8 2,767,622

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

DAA

Form 990-PF (2011)
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Form 990-PF (2011) JAMES A. "BUDDY" DAVIDSON 73-1627705 Page 4
Pagﬂﬂ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)
1a Exempt operating foundations descnbed in section 4940(d)(2), check here P> D and enter "N/A" on line 1.
Date of ruling or determination letter- (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 51,216
here p @ and enter 1% of Part |, line 27b
¢ Al other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, ine 12, co! (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0
3  Addhnes1and2 3 51,216
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0
5 Tax based on investment income.Subtract line 4 from line 3. If zero or less, enter -0- 5 51,216
6  Credits/Payments
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 45 z 500
b Exempt foreign orgamizations—tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7  Total credits and payments. Add lines 6a through 6d 7 45,500
8  Enter any penalty for underpayment of estimated tax Check here @ if Form 2220 1s attached 8 452
| 9  Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9 6,168
1 10 Overpayment.Iif ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > 10
11 Enter the amount of ine 10 to be' Credited to 2012 estimated tax P Refunded P> | 11
PariVil-A  Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed descniption of the activities and copies of any matenals
published or distnbuted by the foundation in connection with the activities
¢ Dud the foundation file Form 1120-POL for this year? 1¢c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year-

(1) On the foundation.» § (2) On foundation managers. » $

e Enter the reembursement (if any) paid by the foundation dunng the year for poltical expenditure tax imposed

on foundation managers » $

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

participate or intervene in any political campaign? 1a X

incorporation, or bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes 3 X
4a D the foundation have unrelated business gross income of $1,000 or more during the year? 4a| X
b If"Yes," has it filed a tax return on Form 990-T for this year? 4 | X
5  Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X

If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
e By language in the governing instrument, or
o By state legis!ation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain in the governing instrument? 6 | X
: 7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col. (c), and Part XV 71 X
} 8a Enter the states to which the foundation reports or with which it is registered (see instructions) »
| TX
! b If the answer s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
| (or designate) of each state as required by General Instruction G? If "No," attach explanation gb | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
i 4942())(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If “Yes,”
| complete Part XIV 9 X
! 10 Did any persons become substantial contnbutors dunng the tax year? If “Yes," attach a schedule listing their
; names and addresses 10 X
11/15 INT 88 FTP 171 TOT 6,427  rom 990-PF (2011)

DAA
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Form 990-PF (2011) JAMES A. "BUDDY" DAVIDSON 73~-1627705 Page 5
Part VIE-A Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions) 11
12  Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If “Yes,” attach statement (see instructions) 12
13 D the foundation comply with the public inspection requirements for its annual returns and exemption application? 131 X

Website address » N/A
14 Thebooks areincareof » SANDRA DAVIDSON
200 N. LORAINE, STE. 555

Located at > MIDLAND X zip+ap 79701

15  Section 4947(a)(1) nonexempt chantable trusts fillng Form 990-PF in lieu of Form 1041—Check here
and enter the amount of tax-exempt interest received or accrued dunng the year | g | 15 '

Telephone no. » 432-682-6482

> []

16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authonty
over a bank, securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for Form TD F 90-22.1 If "Yes," enter the name of
the foreign country B>

16

Yes

Part Vii-B Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Dunng the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [___] Yes
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? D Yes
(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? D Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? [:] Yes @
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a penod after

termination of govemment service, If terminating within 90 days ) D Yes lz]

b if any answeris "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations

E3EIETIE]

section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/ A
Organizations relying on a current notice regarding disaster assistance check here > D

¢ Dd the foundation engage in a pnor year in any of the acts described in 1a, other than excepted acts, that

were not corrected before the first day of the tax year beginning in 2011? N/ A

2  Taxes on falure to distnbute income (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942())(3) or 4942(j)(5)):
a Atthe end of tax year 2011, did the foundation have any undistributed income (iines 6d and
6e, Part Xill) for tax year(s) beginning before 2011? D Yes @
If "Yes,” st the years > 20 , 20 , 20 , 20
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to

all years listed, answer “No” and attach statement—see instructions ) N/ A

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 , 20 , 20 , 20
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterpnse
at any time during the year? D Yes @
b f“Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings in 2011) N/ A

4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its charitable purposes?
b Dud the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2011?

No

No
No
No

No

No

No

Yes

No

1b

1c

2b

3b

4a

X

4b

X

DAA

Fom 990-PF (2011)
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Form990-PF(201l1) ms A. "BUDDY" DAVIDSON

73-1627705 Page 6
Part Vi-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa During the year did the foundation pay or incur any amount to: ’
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? l:] Yes B] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration dnve? D Yes lzl No
(3) Provide a grant to an individual for travel, study, or other similar purposes? l:l Yes @ No
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) D Yes @ No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals? D Yes [z] No
b If any answer is "Yes" to 5a(1)<5), did any of the transactions fail to qualify under the exceptions descnbed in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/ A |5
Organizations relying on a current notice regarding disaster assistance check here | 4 D
¢ Ifthe answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/ A D Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? D Yes Izl No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes @ No
b If Yes, did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/ A7
Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(b) Title, and average (c) Compensation {d) Contnbutons to
(a) Name and address GZSg::dp?; pw:::o ) {if not p-;l.;l, enter p?i%lgﬁj :etzg:mﬁg (e)oi)ge;};s: w;f;t;nt.

SEE STATEMENT 13

2 Compensation of five highest-paid employees (other than those included ol
“NONE.”

n line 1—see instructions). If none, enter

(b) Title, and average

(d) Contnbutions to

(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation tlemploy(tajedbefneﬁ:j (o) !Ehxper:;a account,
devoted to positon plans and deferref other aflowances
compensation
NONE
Total number of other employees paid over $50,000 > l )

DAA

Form 990-PF (2011)
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Fonn990-PF(201'1) JI'\MES A. "BUDDY" DAVIDSON 73-1627705

Page 7
Park Vil information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”
{a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services
Part IX-A Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities duning the tax year Include relevant statistical information such as the number of
organzations and other beneficiaries served, conferences convened, research papers produced, etc Expenses
1 N/A
2
3
4
Part 1X-8 Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 N/A
2
All other program-related investments See instructions
3
Total. Add lines 1 through 3
Form 990-PF (2011)

DAA
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Form 990.PF (2011) JAMES A. "BUDDY" DAVIDSON 73-1627705 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of secunties 1a 58,955,134
b Average of monthly cash balances 1b 4,548,102
¢ Farr market value of all other assets (see instructions) 1c 12 072 z 125
d Total (add lines 1a, b, and c) 1d 75,575,361
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e | 0
2 Acquisttion indebtedness applicable to line 1 assets 2 0
3 Subtract ine 2 from line 1d 3 75,575,361
4  Cash deemed held for chantable activities. Enter 1%:% of line 3 (for greater amount, see
instructions) 4 1,133,630
5 Net value of noncharitable-use assets.Subtract line 4 from line 3 Enter here and on Part V, line 4 5 74,441,731
6  Minimum investment return.Enter 5% of line 5 6 3,722,087
Part X} Distributable Amount (see instructions) (Section 4942()(3) and (j)(5) pnvate operating
foundations and certain foreign organizations check here P> and do not complete this part )
1 Minimum investment retumn from Part X, line 6 1 3,722,087
2a Tax on investment income for 2011 from Part VI, line 5 2a 51,216
b Income tax for 2011 (This does not include the tax from Part VI ) 2b
¢ Addlines 2a and 2b 2c 51,216
3 Distnibutable amount before adjustments. Subtract line 2¢ from line 1 3 3,670,871
4  Recovernes of amounts treated as qualifying distributions 4 3,645
§ Addlnes3and 4 5 3,674,516
6  Deduction from distnbutable amount (see instructions) 6
7  Distributable amountas adjusted Subtract line 6 from line 5 Enter here and on Part XIIi,
fine 1 7 3,674,516
Part XH Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes.
a Expenses, contributions, gifts, etc.—total from Part I, column (d), line 26 1a 2,767,622
b Program-related investments—total from Part IX-B 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc ,
purposes 2
3  Amounts set aside for specific charitable projects that satisfy the-
a Suitabiity test (pnor IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4  Qualifying distributions.Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIIl, ine 4 4 2,767,622
5  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part I, ine 27b (see instructions) 5 51,216
6 Adjusted qualifying distributions.Subtract line 5 from line 4 6 2,716,406

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

DAA

Form 990-PF (2011)
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Form 990-PF (201'1) JAME:S A. "BUDDY" DAVIDSON

73-1627705

Page 9

Part XIH

Undistributed Income (see instructions)

T o

™ 0o Qa6 T e

10

O a0 T o

Distnibutable amount for 2011 from Part XI,

ne 7

Undistnbuted income, if any, as of the end of 2011
Enter amount for 2010 only

Total for prior years 20 ,20 , 20

(a)
Corpus

(b)
Years pnor to 2010

(c)
2010

(d)
2011

3,674,516

1,137,283

Excess distnbutions carryover, if any, to 2011°
From 2006

From 2007

From 2008

From 2009

From 2010

Total of ines 3a through e
Qualifying distnbutions for 2011 from Part Xii,
ined. P $ 2,767,622

Applied to 2010, but not more than line 2a
Applied to undistnbuted income of prior years
(Election required—see instructions)

Treated as distnbutions out of corpus (Election
required—see mnstructions)

Applied to 2011 distnbutable amount
Remaining amount distnbuted out of corpus
Excess distnbutions carryover applied to 2011
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e Subtract ine 5
Pror years' undistnbuted income. Subtract
line 4b from line 2b

Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract ine 6¢ from line 6b Taxable
amount—see instructions

Undistnbuted income for 2010. Subtract line
4a from line 2a. Taxable amount—see
instructions

Undistnbuted income for 2011. Subtract lines
4d and 5 from kine 1. This amount must be
distnbuted in 2012

Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)
Excess distnbutions carryover from 2006 not
apphed on line 5 or ine 7 (see instructions)
Excess distributions carryover to 2012.
Subtract ines 7 and 8 from line 6a
Analysis of line 9.

Excess from 2007

1,137,283

1,630,339

2,044,177

Excess from 2008

Excess from 2009

Excess from 2010

Excess from 2011

DAA

Form 990-PF (2011)
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Form 990-PF (2011) JAMES A. "BUDDY" DAVIDSON 73-1627705

Page 10

Part Xiv Private Operating Foundations (see instructions and Part VII-A, question 9)

1a

b
2a

If the foundation has received a ruling or determination letter that it is a pnivate operating
foundation, and the ruling is effective for 2011, enter the date of the ruling >

Check box to indicate whether the foundation is a private operating foundation described in section 4942(1)(3) or 4942(X(5)

Enter the lesser of the adjusted net Tax year Pnor 3 years

income from Part | or the minimum (a)2011 (b) 2010 (¢) 2009 (d) 2008

{e) Total

investment return from Part X for
each year hsted

85% of line 2a

Quatifying distnbutions from Part XII,
line 4 for each year listed

Amounts included in fine 2¢ not used directly
for active conduct of exempt activities

Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the
alternative test relied upon:
"Assets" alternative test—enter:
(1) Value of all assets

(2) Value of assets qualifying under
section 4942())(3)(B)(1)

"Endowment" altemative test—enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed

"Support" alternative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securnties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(1)(3)(B){(m)

(3) Largest amount of support from
an exempt organization

{4) Gross investment income

Part XV

any time during the year—see instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contnibutions received by the foundation

before the close of any tax year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )
N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » D if the foundation only makes contnbutions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed
SANDRA L. DAVIDSON 432-682-6482
P.0O. BOX 494 MIDLAND TX 79702

The form in which applications should be submitted and information and materials they should include.

SEE_STATEMENT 14

Any submission deadlines:
NONE

Any restnctions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other

factors.
PREFER TEXAS ORGANIZATIONS

DAA

Form 990-PF (2011)
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Form 990-PF (2011) JAMES A. "BUDDY" DAVIDSON 73-1627705 Page 11
Fart XV Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient Pived ::; 12;?.;",.‘1“:22“.2" Foundaven Purpose of grant or Amount
any foundation manager ::::::se ot contribution oun
Name and address (home or business) or substantial contrbutor
a Paid dunng the year
SEE ATTACHED DETAIL
2,636,629
Total » 3a 2,636,629
b Approved for future payment
N/A
Total > 3b

DAA

Form 990-PF (2011)
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Form 990-PF (2011) JAMES A. "BUDDY" DAVIDSON 73-1627705 Page 12
: Fart XVEA Analysis of Income-Producing Activities
| Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by secton 512, 513, or 514 ©)
! ()
! (@ (b (c) (d) Related or exempt
Business code Amount Exgg'dsé‘m Amount function income

(See instructions )
1 Program service revenue:

- 0 Qo O o0

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash investiments 14 936,946
4 Dwvidends and interest from secunties 14 613,429
5

Net rental Income or (loss) from real estate
a Debt-financed property
b Not debt-financed property

6 Net rental ncome or (loss) from personal property

7 Other investment income 15 3,085,460
8 Gain or (loss) from sales of assets other than inventory 18 722,230
9

Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Otherrevenue a

bp CATTLE SALES 110000 72,702

c

d

e
12 Subtotal. Add columns (b), (d), and (e) 72,702 5,358,065 0
13 Total. Add line 12, columns (b), (d), and (e) 13 5,430,767

(See worksheet in ine 13 instructions to venfy calculations )
Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income I1s reported in column (e) of Part XVI-A contnbuted importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)
N/A

Form 990-PF (2011)

DAA
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Form 990-PF (2051) JAMES A . "BUDDY" DAVIDSON 73-1627705 Page 13
Part XYt  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of.
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions.
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a noncharntable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Shanng of facilities, equipment, maiting lists, other assets, or paid employees 1c X

d If the answer to any of the above I1s "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market

value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
{a) Line no {b) Amount involved (c¢) Name of nonchantable exempt orgamzation (d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a |s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

descnbed in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? D Yes @ No
b if "Yes," complete the following schedule
(a) Name of organization (b) Type of organization {c) Description of relationship
N/A

Under penalties of penury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

May the IRS discuss this retum
with the preparer shown below

. . | (see mstructions)? Yos [ | No
0 \Voducin Lhiiolin:  \yfigl ) LpsicliuF

Signature of officer or trustee Title

Pnnt/Type preparer's name Prepareg$ signa

i " Date Check @ .
:::barer KAREN ROGERS MELTON Jé N 7 %ﬁb&f [/uLHW CP 4 i //4 /IZ self-employed

Use Only| Fim's name P> RITTER & COMPANY, LLC PTIN P00729908
Firm's address P> P.O. BOX 1836 Firm's EIN P> 27_2067951
ROSWELL, NM 88202_1836 Phone no 575_622"8500

Form 990-PF (2011)

DAA



James A. "Buddy"'Davidson Charitable Foundation

Tax Year: 2011

Recipient
Name and Address

Purpose of grant or contribution

Amount

Campus Crusade for Christ
1700 George Bush Dr E, Suite 220
College Station, TX 77840

16,086.90

Christmas IN Action
PO Box 3744
Midiand, TX 79702

10,000.00

Coral Ridge Ministries
PO Box 1
Fort Lauderdale, FL 33302

10,000.00

Dallas Theological Seminary
3909 Swiss Ave
Dallas, TX 75204

60,000.00

Family Promise of Midland
3901 Arroyo
Midland ,TX 79707

25,000.00

Jackson Center of Evangelism
PO Box 99
Brownwood, TX 76804

25,000.00

New Direction Ministry
509 N. Loraine
Midland, TX 79701

10,000.00

Austin Presbyterian Theological Seminary
100 East 27th Street
Austin, TX 78705

100,000.00

Permian Basin Baptist Men Disaster Relief
PO Box 15103
Odessa, TX 79768

10,000.00

Vietnamese Bible Inc
PO Box 61
Midland TX 79702

24,000.00

Wayland Baptist University
900 W. 7th, CNB 621
Plainview, TX 797072

100,000.00

Alzheimer's Association
4400 N. Big Spring, C032
Midland, TX 79705

25,000.00

American Diabetes Assoc
3001 N. Big Spring, Suite 105

Midland, TX 79705

10,000.00




American Cancer Society 50,000 00
2304 W. Wadley
Midland, TX 79705

Angelo State University 50,000 00
ASU Station #11023
San Angelo, TX 76909

Covenant Health System 10,000.00
3623 22nd Place
Lubbock, TX 79410

Hospice of Midland 20,000 00
911 W. Texas
Midland, TX 79701

Muscular Dystrophy Association 10,000 00
600 N. Marienfeld, Suite 112
Midland, TX 79701

National Multiple Sclerosis Society 5,000.00
1031 Andrews Hwy, Suite 201
Midland, TX 79701

Recording Library of West Texas 10,144 84
2012 W. Cuthbert
Midland, TX 79701

Texas Tech Health University Health Sciences Center 335,000 00
3601 4th St, Mail Stop 638
Lubbock, TX 79430

Texas Christian University 125,000.00
TCU Box 297044
Fort Worth, TX 76129

Ronald McDonald House Charities 9,057.94
3413 10th Street
Lubbock, TX 79415

Buckner Children & Family Services 75,000.00
421 W. Pecan Street, Suite 4A
Midland, TX 79705

Crime Stoppers of Midland, Inc. 20,000.00
PO Box 1882
Midland, TX 79705

Fredericksburg Community Health Center 35,000.00
dba The Good Samaritan Center

140 Industrial Loop, Suite 100

Fredericksburg, TX 78624

Midland Habitat for Humanity 10,000.00
PO Box 2555
Midland , TX 79702

Midland Odessa Are Aids Support 15,000.00
800 W. Texas Ave
Midland, TX 79701




Midland Rape Crisis & Children's Advocacy Center
PO Box 10081
Midland, TX 79702

5,000.00

Midland High Band Boosters
906 W. lllinois Street
Midland, TX 79701

10,000.00

Samaritan Counseling Center of West Texas
PO Box 60312
Midland, TX 79711-0312

15,000.00

Teen Flow Youth Ministry
PO Box 733
Midland, TX 79702

7,500.00

Texas Tech Foundation (T-Stem)
Box 45025
Lubbock, TX 79409-5025

1,000.00

Texas Tech Foundation (T-Stem)
Box 45025
Lubbock, TX 79409-5025

25,000.00

Texas Tech (it’s a Girl Thing)
Box 45025
Lubbock, TX 79409-5025

25,000 00

Young Life
925 West Wadley
Midland, TX 79705

7,500.00

Midland Children's Rehab Center
802 Ventura
Midland, TX 79705

10,000 00

Midland Children's Rehab Center (Camp)
802 Ventura
Midland, TX 79705

50,000 00

Bynum School
PO Box 80175
Midland, TX 79708

20,000.00

CAF Airpower Museum
PO Box 62000
Midland, TX 79711

20,000 00

CASA of West Texas
21 W. Wall Street, Suite 700
Midland, TX 79701

30,144 84

Hillcrest School
3510 North A Street, Building C
Midland, TX 79705

10,000.00




Hely Spinit Catholic Church
9821 Frankford Ave
Lubbock, TX 79424

10,000.00

Rays of Hope
900 W. Wall Street
Midland, TX 79701

10,000.00

MARC, Inc
2701 North A Street
Midland, TX 79705

20,000.00

Midland College Foundation, Inc.
3600 N. Garfield
Midland, TX 79705

15,000.00

Muscular Dystrophy Assoc
600 N. Marienfeld, Suite 112
Midland, TX 79701

15,000 00

Odessa Family YMCA
3001 E. University
Odessa, TX 79762

25,000.00

Prevent Blindness Texas
PO Box 5325
Midland, TX 79704

10,000.00

Roaring Springs Camp & Retreat Center
1092 County Road 433
Roaring Springs, TX 79256

15,000.00

TTUHSC Jenna Welch Women's Center
301 North Avenue "N"
Midland, TX 79701

25,000.00

Texas State University
61 University Drive
San Marcus, TX 78666

50,000.00

TTU Early Head Start
515 North Zenith Ave
Lubbock, TX 79403

60,000.00

TTUHSC School of Pharmacy
5920 Forest Park Rd., Suite 400
Dallas, TX 75235

30,000.00

University Medical Center Foundation of El Paso

1400 Hardaway, Suite 220
El Paso, TX 79903

200,000.00

University Medical Center of El Paso
4815 Alameda
El Paso, TX 79905

10,000.00

Unlock Ministries
PO Box 5562
Midland, TX 79704

15,000 00




American Forests
734 15th Street NW, Suite 800
Washington, DC 20005

14,550 00

Angelo State University
ASU Station #11023
San Angelo, TX 76909

333.000 00

Animal Outreach Assoc, Inc
PO Box 4553
Midland, TYX 79704

7,000 00

Born Free USA
PO Box 22505
Sacramento, CA 95822

25,000.00

Chihuanhuan Desert Research Institute
PO Box 905
Fort Davis, TX 79734

7,925.34

Estosha Rescue & Adoption Center
1136 E. Kingsbury, PMB 128
Seguin, TX 78155

7,450.00

Friends of Laguna Atascosa National Wildlife Refuge
22817 Ocelot Road
Los Fresnos, TX 78566

50,000.00

Habitat for Horses, Inc.
PO Box 213
Hitchcock, TX 77563

15,000.00

Hospice of Midland
911 W. Texas
Midland, TX 79701

10,000.00

Keystone Heritage Park, Inc.
4220 Doniphen
El Paso, TX 79913

27,497.50

Midland Humane Coalition, Inc.
PO Box 4040
Midland, TX 79704

7,000.00

National Audubon Society
510 S. Congress Ave, Suite 102
Austin, TX 78704

15,000.00

Sibley Nature Center
1307 E. Wadley
Midland, TX 79701

21,000.00

Bobwhite Brigade
2800 NE Loop 410, Suite 105
San Antonio, TX 78218

22,000.00

Texas State University
601 University Dr.
San Marcos, TX 78666

46,620 00

Wildlife Rescue & Rehab, Inc.
Box 369, 335 Old Blanco Road
Kendalia, TX 78027

15,000.00




Wild Rescue, Inc.
119 Aileen Street
Denton, TX 76201

16,102 00

Wild Rose Rescue Ranch
PO Box 278
Whitehouse, TX 75791

10,000 00

Greenwood Volunteer Fire Dept
2900 SCR 1083
Midland, TX 79706

50 00

City of Dickens VFD
Dickens, TX 79229

500 00

City of Spur VFD
PO Box 549
Spur, TX 79370

500 00

City of McAdoo VFD
Box 79
McAdoo, TX 79243

500.00

City of Crosbyton VFD
Crosbyton, TX 79322

500.00

Boys Scouts of America/2011
Midland, TX 79701

15,000.00

City of Roaring Springs VFD
Roaring Springs, TX 79256

16,500 00

Operation Airdrop Bastrop/Red Cross Central TX

750 IH 35 North
New Braunfels, TX 78130

2,500.00

Quivira Coalition/Refund
1413 Second St, Suite 1
Santa Fe, NM 87505

(3,645.00)

2,632,984.36



. Application for Extension of Time To File an
;‘;&3 3,6 8 Exempt Organization Return OMB No 1545-1709
Department of the Treasury

Intemnal Revenus Service P File a separate application for each return.

¢ If you are filing for an Automatic 3-Month Extension, complete only Part hnd check this box > lgl
® Ifyou are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part bon page 2 of this form).
Do not complete Part Il unlessyou have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file).You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions) For more details on the electronic fiing of this form, visit www irs gov/efile and click on e-file for Chanties & Nonprofits

Parti Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension-check this box and complete

Part | only | 4 D

All other corporations (including 1120-C filers), partnerships, @@AT@ e 7004 to request an extension of time

to file income tax retums.

Enter filer's identifying number, see instructions

Type or Name of exempt organization or other filer, see‘u;stma);s. - Employer identificabion number (EIN) or

print JAMES A. "BUDDY" DAVIDSON

File by the CHARITABLE FOUNDATION x| 73-1627705

:;':gd::r'” Number, street, and room or suite no. If a P.O box, see instructions. Social secunty number (SSN)

hdnit P.O. BOX 494

instructions City, town or post office, state, and ZIP code For a foreign address, see instructions

MIDLAND TX 79702

Enter the Return code for the retum that this application Is for (file a separate application for each return)
Application Return Application Return
Is For Code Is For Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

SANDRA DAVIDSON
200 N. LORAINE, STE. 555
® The books are in the care of » MIDLAND TX 79701

Telephone No. » 432-682-6482 FAX No. P
If the organization does not have an office or place of business in the United States, check this box | 4 D
If this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) fthis is
for the whole group, check this box | |:| . If it 1s for part of the group, check this box > and attach
a ist with the names and EINs of all members the extension s for.
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
untt O 8/ 15/ 12  tofiethe exempt organization return for the organization named above. The extension is
for the organization's return for:
» X| calendaryear 2011  or

> I:l tax year beginning , and ending .
2 Ifthe tax year entered in hine 1 is for less than 12 months, check reason D Inttial retum D Final retum
Change in accounting penod

3a |If this apphcation 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits_See instructions 3a | $ 45,320
b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment allowed as a credit. 3b|$ 45,320
¢ Balance due. Subtract line 3b from line 3a Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System) See instructions. 3c | $ 0

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for payment instructions
S,?,{ Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2012)




