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. Return of Private Foundation OMB No 1545-0052
rorm990-PF or Section 4947 éa)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 20 1 1
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2011 or tax year beginning , and ending
Name of foundation A Employer identification number
THE FRANK PHILLIPS FOUNDATION, INC. 73-0636562
Number and street (or P O box number if mail 1s not delivered to street address) Roomv/suite B Telephone number
P.0. BOX 1647 (918) 336-0307
Clty or town, state, and ZIP code Cu exemption application is pending, check here »u
BARTLESVILLE, OK 74005
G Check all that apply: L tnitial return [T Initial return of a former public charity D 1. Foreign organizations, check here PL__J
[ Final return (1 Amended return
[ Address change [__1 Name change T oach compaaon e o [ ]

B Check type of organization;

(X Section 501(c)(3) exempt private foundation

D Section 4947(a)(1) nonexempt charitable trust |:] Other taxable private foundation

| Fair market value of all assets at end of year

(from Part Il, col (c), ine 16)
»$

27,290,487.

J Accounting method:

[ other (specify)

(Part I, column (d) must be on cash basis )

[ cash

[ X Accrual

E If private foundation status was terminated

under section 507(b)(1)(A), check here

»[ ]

F If the foundation is in a 60-month termination

under section 507(b)(1)(B), check here

>

14180814 757205 T5911

B e e | desietie | e | O | SR
1 Contributions, gifts, grants, efc., receved 192,615.
2 Check Pl:] i the foundation is not required to attach Sch B
3 Casmvestments” o temeorary
4 Dividends and interest from securities 808,822. 808,822. 808,822.
5a Gross rents o 3
b Net rental income or (loss) -
o 6a Net gain or (loss) from sale of assets not on line 10 6 2 8 ’ 0 3 2 . STATEMENT 1
2| b Gross sales prcoforall 8,284,010. -
% 7 Capital gain net income (from Part IV, fine 2) 0.
D1 8 Netshort-term capital gain 0.
9 Income modifications
108 and siowancos T 357,671. STATEMENT 2
b Less Costof goods sold 178 ’ 62 0 .
¢ Gross profit or (loss) 179,051. 179,051. .
11 Other income 712,148. 0. 712,148 .STATEMENT 3
12 Total. Add lines 1 through 11 2,520,668. 808,822, 1,700,021.
13 Compensation of officers, directors, trustees, etc 166,087. 33,217. 33,217. 99,653.
14 Other employee salaries and wages 757,219. 151,444. 151,444. 454,331.
ol 15 Pension plans, employee benefits 279,279. 36,946. 36,946. 242 ,333.
o | 16a Legal fees
&| b Accounting fees STMT 4 10,360. 10,360. 0. 0.
& ¢ Other professional fees STMT 5 83,071. 22,278. 22,278. 60,793.
®» F TRESEIVED o 429. 0. 0. 429.
© 18 Taxes
‘% £ pawcglozangm;zenog 205,120, 0. 205,120. |
=z % cupancy v 171,519. 6,156. 6,156, 165,363.
% g‘21 Travel, conferences, and f1i@étihgs 5,261. 3,748. 3,748. 1,513.
‘ {22 bligatigis 20,9009. 0. 11,7895. 9,114.
O %zsgﬁ%“?xfﬁ—@Lﬂ STMT 6 584,716, 26,547.]  179,634.] _ 405,082.
| g '.‘E 24 Total operating and administrative
& g expenses. Add lines 13 through 23 2,283,970. 290,696. 650,338.] 1,438,611.
oo Ol25 Contributions, gifts, grants paid 0. 0.
co 26 Total expenses and disbursements.
~ Add lines 24 and 25 2,283,970. 290,696. 650,338.] 1,438,611.
= 27 Subtract ine 26 from line 12;
@ Excess of revenue over expenses and disbursements 2 3 6 7 6 9 8 .
b Net investment income (f negatrve, enter -0-) L 518,126.
¢ Adjusted net income (f negatwve, enter -0-) 1,049,683.
12.02.‘11 LHA ForPaperwork Reduction Act Notice, see mstructnons

Form 990-PF (2\0} 1)

2011.04000 THE FRANK PHILLIPS FOUNDATI T5911_ 1




Form 990-PF (2011)

THE FRANK PHILLIPS FOUNDATION,

INC.

73-0636562

Page 2

Attached schedules and in the p
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Farr Market Value

Assets

8
9

1
12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P>

58,543.

113,762.

579,844.

579,844.

EY

TR

*

e e

Less: allowance for doubtful accounts P>

Pledges recewvable P>

59,382.

2

58,543.

S
58,543.

j P |
PSR .

Less: allowance for doubtful accounts »

Grants recevable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recervable >

|

Less: allowance for doubtful accounts P>

inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations STMT 7
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 8
STMT 9

{nvestments - land, buildings, and equipment. basis

243,071.

256,373.

256,373.

24,536.

39,110.

39,110.

2,278,344.

2,443,510.

2,443,510.

7,262,899,

5,970,495.

5,970,495.

2,653,153.

2,542,712.

2,542,712.

]

>
>

Less accumulated depreciation

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P> 8,722,277.

STMT 10

2,218,274.

2,613,616.

2,613,616,

o - e

o

pory

w xe o e e o -

Less accumulated depreciation » 5 ’ 6 0 9 7 6 6 3 .

~3,267,457.

3,112,614.

3,112,614.

Other assets (describe » MUSEUM COLLECTIONS )

9,669,898,

9,673,670.

9,673,670.

Total assets (to be completed by all filers)

27,790,776.

27,290,487,

27,290,487,

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe P STATEMENT 11)

148,622.

140,387.]-

23,702,

26,291.

91975-

852,243.

640,892.|

Total liabilities (add lines 17 through 22)

1,024,567,

817,545.

Net Assets or Fund Balances

24
25
26

Foundations that follow SFAS 117, check here > (X!
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» []

Total liabilities and net assets/fund balances

26,705,932.

26,382,331.

60,277.

90,611.

26,766,209.

26,472,942,

27,790,776.

27,290,487,

o g

R L S

Analysis of Changes in Net Assets or Fund Balances

1

D W N

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included in line 2 (itemize) P>

Add lines 1, 2,and 3

Decreases not included in line 2 (temize) » UNREALIZED LOSS ON INVESTMENTS

26,766,2009.

236,698.

0.

27,002,907,

DN | W N |-

529,965.

Total net assets or fund balances at end of year {Iine 4 minus line 5) - Part Il, column (b), line 30

26,472,942,

123511

12-02-11

14180814 757205 T5911
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Form 980-PF (2011)
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Form 990-PF (2011)

THE FRANK PHILLIPS FOUNDATION,

INC.

73-0636562  Pages

iRartilVy| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate,
2-story brick warehouse; or common stock, 200 shs. MLC Co.)

(b?)How acquired
- Purchase
D - Donation

(d) Date sold

(c) Date acquired
(mo., day, yr.)

mo., day, yr.)

1a

NONE

o lajo |or

(e) Gross sales price

(f) Depreciation allowed
(or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
{e) plus (f) minus (g)

o lajlo|o|m

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col. (i)
over col. (j), if any

(1) Gains (Col. (h) gain minus
col. (k), but not less than -0-) or
Losses (from col. (h))

o lalojo|m

2 Capital gain net income or (net capital loss) {
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, aiso enter in Part |, line 8, column (c).

If gain, also enter in Part |, ine 7
If (loss), enter -0- in Part |, line 7

3

If (loss), enter -0-in Part |, line 8
[PariVg] Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?
If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

N/A

Cdves CIno

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

a
Base pe(nc}d years
Calendar year (or tax year beginning in)

(b)
Adjusted qualifying distributions

(c)
Net value of noncharitable-use assets

a
Dlstnbl}tu))n ratio
(col. (b) divided by col. (c))

2010

2009

2008

2007

2006

2 Total of line 1, column (d)

3 Average distnibution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years

4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5

5 Multiply line 4 by line 3

6 Enter 1% of net investment income (1% of Part |, line 27b)

7 Addlines 5and 6

8 Enter qualifying distributions from Part

X, line 4

If line 8 is equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

123521 12-02-11

14180814 757205 T5911

2011.04000 THE FRANK PHILLIPS

4

Form 990-PF (2011)
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Form 990-PF (2011) THE FRANK PHILLIPS FOUNDATION, INC. 73-0636562 Page 4

[Part VI] Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> X and enter "N/A" on line 1.
02/10/86 (attach copy of letter if necessary-see instructions)

Date of ruling or determination letter: . e
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> (1 and enter 1% 1 N/A

of Part |, line 27b

¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part {, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Add lines 1and 2

o o AW N

Credits/Payments:

a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a - -
b Exempt foretgn organizations - tax withheld at source
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld

Total credits and payments. Add lines 6a through 6d 7

Enter any penalty for underpayment of estimated tax. Check here |:| if Form 2220 1s attached 8

Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid | 10
11 Enter the amount of lne 10 to be: Credited to 2012 estimated tax P> Refundedp> | 11

©w o ~

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

clbjwnN

6b

6d

[Part ViI-A| Statements Regarding Activities

1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No

any political campaign?

1a X

b Did it spend more than $100 during the year {either directly or indirectly) for political purposes (see instructions for definition)? 1b X

If the answer 1s "Yes" to 15 or 1p, attach a detaled descnption of the activities and copres of any matenals published or
distnbuted by the foundation in connection with the activities. o -
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: -
0. (2) Onfoundation managers. > $ 0.

(1) Onthe foundation. p» $

1¢ X

¢ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation

managers. p»> $

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or

bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X

b If Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X

If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: SR |
@ By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year? 7
If "Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) P>

OK

b If the answer 15 "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation b | X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar |

year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If “Yes, " complete Part XIV 9 | X

10 Did any persons become substantial contributors during the tax year? i =ves," attach a schedule listing their names and addresses 10 X

123531
12-02-11

14180814 757205 T5911

Form 990-PF (2011)
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Form 990-PF (2011) THE FRANK PHILLIPS FOUNDATION, INC. 73-0636562 Page 5
[Part VII-A T Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes,” attach schedule (see instructions) 11 X
12 Did the foundatton make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If Yes,” attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
Website address p»  WWW . WOOLAROC . ORG
14 Thebooksaremncareof p» ROBERT M. FRASER, CEO Telephone no.p>(918) 336-0307
Locatedat pP.O. BOX 1647, BARTLESVILLE, OK ZP+4 p74005
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 - Check here pl_|
and enter the amount of tax-exempt interest received or accrued during the year | 15| N/A
16 Atany time during calendar year 2011, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If *Yes,” enter the name of the foreign .
country P> .
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. * |Yes| No
1a During the year did the foundation (either directly or indirectly): Lo
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? |:| Yes [XI No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) N
a disqualified person? [ Yes @ No = cuewmrome]oer
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? [:| Yes [X] No )
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? (1 Yes @ No |« o v -
: (5) Transfer any income or assets to a disqualified person (or make any of either available -
| for the benefit or use of a disqualified person)? (1 Yes YT O A
| (6) Agree to pay money or property to a government official? (Exception. Check "No e |
if the foundation agreed to make a grant to or to employ the official for a period after
} termination of government service, if terminating within 90 days.) [ Yes [X] No N
| b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations B
} section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b
| Organizations relying on a current notice regarding disaster assistance check here | l:] el R M
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected I I
before the first day of the tax year beginning in 2011? 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation T
defined in section 4942())(3) or 4942())(5)): S eyl IR
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part XIlI) for tax year(s) beginning
before 20112 Cves XINo | -
It *Yes," list the years p» , , , o B e
b Are there any years listed in 2a for which the foundation is not applying the prowvisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No* and attach

| statement - see instructions.) N/A |2
| ¢ If the provisions of section 4342(a)(2) are being applied to any of the years listed 1n 2a, list the years here. - -
| > v et B
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time N N
during the year? [ Yes [X] Mo

b If "Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualrfied persons after
May 26, 1968; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2011.) X N/ A 3b
4a Did the foundation invest during the year any amount in 2 manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that J
had not been removed from jeopardy before the first day of the tax year beginning in 2011? . 4b X

|
| Form 990-PF (2011)
\

123541
12-02-11
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Form 990-PF (2011) THE FRANK PHILLIPS FOUNDATION, INC. 73-0636562 Page 6
[Part VII-B7] Statements Regarding Activities for Which Form 4720 May Be Required (continued)
1 Sa Durlng the year did the foundation pay or incur any amount to:
‘ (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:l Yes [K] No
‘ (2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
: any voter registration drive? [ Yes (X1 No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [ ves [X] No
| (4) Provide a grant to an organization other than a charitable, etc., organization described in section k.
: 509(a)(1), (2), or (3), or section 4940(d)(2)? [ Yes [XJ No :
! (5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for . o
the prevention of cruelty to children or animals? (1 Yes [Z] No ’
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations *
section 53.4945 or n a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > |:| B
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Ives [_Ino e
If "Yes, " attach the statement required by Regulations section 53.4945-5(d).
| 6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
i a personal benefit contract? 1 ves [X1 No ,
| b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
| If *Yes" to 6b, file Form 8870.
: 7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes D—{] No
| b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
; Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
| 1 List all officers, directors, trustees, foundation managers and their compensation.
| (b) Title, and average [ (¢) Compensation | {d) contibutonsto ge) Expense
| (a) Name and address hours per week devoted (I notpaid, | emeloyes benefd plans counE other
| 0 position enter -0-) allowances
SEE STATEMENT 12 166,087, 2,813. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d) contnbutons to e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | employee beneftolans | account, other
devoted to position allowances
NONE
Total number of other employees paid over $50,000 » ] 0
Form 990-PF (2011)
123551
12-02-11
7
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Form 990-PF (2011) THE FRANK PHILLIPS FOUNDATION, INC. 73-0636562  Page7

= Information About Officers, Directors, Trustees, Foundation Managers, Highly
WRAEBVIIL Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

'RArHIXZAY Summary of Direct Charitable Activities

List the foundation's four largest direct chanitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

(RaXZBY Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 | 2

0.

123561
12-02-11
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Form 990-PF (2011)
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Form 990-PF (2011) THE FRANK PHILLIPS FOUNDATION, INC. 73-0636562 Page 8

Part X[ Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities 1a 0.
b Average of monthly cash balances 1b 0.
¢ Fair market value of all other assets 1c 0.
d Total (add ines 1a, b, and c) 1d 0.
¢ Reduction claimed for blockage or other factors reported on lines 1a and ‘
1c (attach detailed explanation}) . | ie I 0 .|ror
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 0.
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 0.
6 Minimum investment return. Enter 5% of line 5 8 0.
m Distributable Amount (see instructions) (Section 4942()(3) and ())(5) private operating foundations and certain
foreign organizations check here p» [ X] and do not complete this part.)
1 Minimum investment return from Part X, line 6 1
2a Tax on investment income for 2011 from Part VI, line 5 2a o
b Income tax for 2011. (This does not include the tax from Part VI.) 2b
¢ Addlines 2a and 2b 2¢
3 Distributable amount before adjustments. Subtract line 2c from line 1 3
4 Recoveries of amounts treated as qualifying distributions 4
§ Addlines 3and 4 5
6 Deduction from distributable amount (see instructions) . 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XII, line 1 7
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: t T
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 1,438,611,
b Program-related investments - total from Part {X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for spectfic charitable projects that satisfy the: -
a Surtability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, line 4 4 1,438,611.
§ Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,438,611.

Note. The amount on line 6 will be used n Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2011)

123571
12-02-11
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Form 990-PF (2011)

Page 9

Undistributed Income (see instructions)

N/A

1 Distributable amount for 2011 from Part XI,
line 7
2 Undistnbuted income, if any, as of the end of 2011
a Enter amount for 2010 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2011:

aFrom 2006

(a)

Corpus

(b}
Years prior to 2010

(c)
2010

(d)
2011

bFrom 2007

¢ From 2008

dFrom 2009

eFrom 2010

f Total of lines 3a through e
4 Qualifying distributions for 2011 from
Part Xil, line 4: > $

aApplied to 2010, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApplied to 2011 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2011
(if an amount appears in column {d), the same amount
must be shown in column (a) )

6 Enter the nettotal of each column as
indicated below:

8 Corpus Add lines 3, 4c, and 4e Subtract line 5
bPrior years' undistnbuted income. Subtract
ling 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from fine 6b. Taxable
amount - see instructions
e Undistributed income for 2010. Subtract ine
4a from line 2a. Taxable amount - see instr.
t Undistributed income for 2011. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2012
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2006
not applied on line 5 or ine 7
9 Excess distributions carryover to 2012.
Subtract ines 7 and 8 from line 6a
10 Analysis of line 9:
aExcess from 2007

bExcess from 2008

¢ Excess from 2009

dExcess from 2010

e Excess from 2011

123581
12-02-11

14180814 757205 T5911
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Form 990-PF (2011)
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Form 990-PF (2011) THE FRANK PHILLIPS FOUNDATION, INC. 73-0636562  Page 10
lEPiartzil\U! Private Operating Foundations (see nstructions and Part Vil-A, question 9)

1 a If the foundation has recewved a ruling or determination letter that it is a private operating

foundation, and the ruling 1s effective for 2011, enter the date of the ruling >
b Check box to indicate whether the foundation Is a private operating foundation described in section 4942())(3) or [ | 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2011 () 2010 (cY2009 {d) 2008 (e) Total
investment return from Part X for
each year listed 0. 0. 0. 0. 0.
b 85% of line 2a 0. 0. 0. 0. 0.
¢ Qualfying distributions from Part XII,
Iine 4 for each year listed 1,438,611.(1,731,806./1,927,390.] 2,126,003. 7,223,810.

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities 0. 0. 0. 0. 0.

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢ 1,438,611.} 1,731,806.[1,927,390.] 2,126,003.] 7,223,810.
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets 0.

(2) Value of assets qualifying

under section 4942(j)(3)(B)(1) 0.

b "Endowment” alternative test - enter
2/3 of minimum investment return

shown in Part X, Iine 6 for each year

listed 0.

¢ "Support® alternative test - enter:
(1) Total support other than gross
investment income (interest,
dwidends, rents, payments on
securities loans (section

512(a)(5)), or royalties) 0.
(2) Support from general public

and 5 or more exempt

organizations as provided in

section 4942(j)(3)(B)(im) 0.
(3) Largest amount of support from

an exempt organization 0.
{4) Gross investment income 0.

|‘;P, é‘nsxvgl Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> |X| if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
THE FRANK PHILLIPS FOUNDATION, INC., (918) 336-0307
P.O. BOX 1647, BARTLESVILLE, OK 74005

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadtines;

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of nstitutions, or other factors:

123601 12-02-11 Form 980-PF (2011)
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Form 990-PF (2011) THE FRANK PHILLIPS FOUNDATION, INC.

73-06

36562 Page 11

|LP,§_|Q2($| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient 1s an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paud duning the year

NONE
Total » 3a 0.
b Approved for future payment
NONE
Total » 3b 0

123611 12-02-11

14180814 757205 T5911

Form 990-PF (2011)
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Form 990-PF (2011) THE FRANK PHILLIPS FOUNDATION, INC. 73-0636562  Page 12

Part:XVI-A-| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

a MUSEUM AND RANCH

Unrelated business income Excluded by section 512, 513, or 514 (e)

N0 ) on () Related or exempt
ode Amount cods Amount function Income

125,638,

WOOLAROC CAMP

5,370.

MISCELLANEQUS INCOME

16,800.

GATE ADMISSIONS

257,995.

-~ oo oA o o

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwvidends and interest from securities
5 Net rental Income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a

46,185.

14 808,822.

ey - DTN 1 . L. P - - L =

628,032,
260,160.
179,051.

b

[+

d

e

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e}

(See worksheet in line 13 instructions to verify calculations.)

s Frzie 0. 808,822, 1,519,231,

13 2,328,053.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).

1A TO PROVIDE EDUCATIONAL PROGRAMS FOR THE PUBLIC.

123621
12-02-11

14180814 757205 T5911

Form 990-PF (2011)
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Form 990-PF {2011) THE FRANK PHILLIPS FOUNDATION, INC. 73-0636562 Page 13

{ Part XV_||=| Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of - |Yes|No

the Code (other than section 501(c)(3) organizations) or in section 527, refating to political organizations? oo

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions: |
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d |f the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)uneno (b) Amount involved (c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and sharing arangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 Cves [Xno
b If "Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge pre———
u. I

ay the
and belef, it 1 m orreciand plote Declaration of preparer (other than taxpayer) is bgsed ¢n all information of (.4 return with the
. preparer
Sign W r g I PEE EXEOYHEVE | rotum win ne preparer

Here| p JAX Kl OFFICER K ver o
Signature of pﬂlcer or frustee Date ! ' Title
Print/Type preparer's name Preparer's signature Date Check T if TPTIN
TRENT J. PETTUS, Bty T, Wlppe, | 8/14/2012 | self-employed
Paid CPA by R P01419005

Preparer [frm's name » STOTTS, BARCLAY, PETTUS,WHIPPLE, ET AL |FmsEiN »73-1134600
Use Only

Firm's address p» 7645 EAST 63RD ST, STE 201
TULSA, OK 74133 Phoneno. 918-254-0433
Form 990-PF (2011)

123622
12-02-11

14
14180814 757205 T5911 2011.04000 THE FRANK PHILLIPS FOUNDATI T5911_ 1




Scheddule B Schedule of Contributors
(Form 990, 990-EZ,
or 990-PF) P Attach to Form 990, Form 980-EZ, or Form 990-PF.

Department of the Treasury
Internal Revenue Service

OMB No 1545-0047

2011

Name of the organization

THE FRANK PHILLIPS FOUNDATION, INC.

Employer identification number

73-0636562

Organization type(check one):

Filers of: Section:

Form 990 or 990-EZ [:' 501(c)( } (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

00600

501(c)(3) taxable pnvate foundatton

Check If your organization 1s covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organizatton can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

[K] For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one

contnbutor. Complete Parts | and II.

Special Rules

D For a section 501(c)(3) organization fillng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi) and receved from any one contnbutor, during the year, a contnibution of the greater of (1) $5,000 or (2) 2%

of the amount on () Form 990, Part Vill, line 1h, or (i} Form 990-EZ, line 1. Complete Parts | and II.

[:] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, dunng the year,
total contnbutions of more than $1,000 for use exclusively for religious, chantable, scientific, literary, or educational purposes, or

the prevention of cruelty to children or animals. Complete Parts |, II, and lll.

|:| For a section 501(c)(7), (8), or (10) organization fiing Form 990 or 890-EZ that received from any one contnbutor, during the year,
contnbutions for use exclusively for religious, chantable, etc., purposes, but these contributions did not total to more than $1,000.
If this box Is checked, enter here the total contnbutions that were recetved dunng the year for an exclusively religious, chantable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because 1t recerved nonexclusively

religious, chartable, etc., contnbutions of $5,000 or more dunng the year.

> 8

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer “No® on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on Part |, Iine 2 of ¢s Form 990-PF, to

certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 890-PF} (2011)

123451 01-23-12




Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 2

Name of organization

THE FRANK PHILLIPS FOUNDATION, INC.

Employer identification number

73-0636562

i}@iﬁ]‘ Contributors (see instructions). Use duplicate copies of Part | if additional space ts needed.

(b)

(c)

(d)

No Name, address, and ZIP + 4 Total contributions Type of contribution
1 | BARTLESVILLE RADIO Person ]
1200 SOUTHEAST FRANK PHILLIPS Payroll 1]
BOULEVARD 5,000. Noncash [X]
(Complete Part Il if there
BARTLESVILLE, OK 74003 Is a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 | CONOCOPHILLIPS Person  [X]
Payrolt I:]
600 NORTH DAIRY ASHFORD 107,400. Noncash [ |
(Complete Part Il if there
HOUSTON, TX 77079-1175 1s a noncash contnbution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
3 | LYON FOUNDATION Person  [XJ
Payroll [:l
416 EAST S5TH STREET 10,000. Noncash [ ]
(Complete Part It f there
BARTLESVILLE, OK 74003 1s a noncash contrbution.)
(a) (v} (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
4 | CABLEONE Person ]
Payroll D
4127 NOWATA ROAD 10,000. Noncash [X]
(Complete Part 11 if there
BARTLESVILLE, OK 74006 Is a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
5 | BARTLESVILLE EXAMINER - ENTERPRISE Person ]
Payroll D
4125 NOWATA ROAD 5,000. Noncash [X]
(Complete Part Il if there
BARTLESVILLE, OK 74006 1s a noncash contrbution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
6 | R&LL CARPENTER ENTERPRISES LLC Person xi
Payroll l:l
812 WEST 11TH STREET 25,000. Noncash [ |

COFFEYVILLE, KS 67337

(Complete Part Il if there
1s a noncash contnbution.)

123452 01-23-12

14180814 757205 T5911
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Schedule B (Form 990, 990-EZ, or 990-PF) (2011) Page 2

Name of organization

THE FRANK PHILLIPS FOUNDATION, INC.

Employer identification number

73-0636562

%ﬁﬁ Contributors (see instructions). Use duplicate copies of Part | if addrtional space I1s needed.

(a)

No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

MARCUS C. LOW, JR.

7954 NORTH BEACH DRIVE

$ 5,000.

MILWAUKEE, WI 53217

Person
Payroll [ ]
Noncash [ |

(Complete Part Ii if there
1s a noncash contribution )

(a)

No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person D
Payroll |:]
Noncash [ _|

(Complete Part Il if there
1s a noncash contribution )

(a)

No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person E]
Payroll [:]

Noncash [ ]

(Complete Part Il if there
1s a noncash contribution.)

(a)

No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person |:|
Payroll l:l

Noncash [ |

(Complete Part Il if there
1s a noncash contribution.)

(a)

(b)

Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person l:‘
Payroll |:|
Noncash [ |

(Complete Part Il if there
1s a noncash contnbution.)

(a)

No.

(b}
Name, address, and ZIP + 4

(@

Total contributions

{d)
Type of contribution

Person D
Payroli f__—]
Noncash [ _|

(Complete Part 1l if there
1s a noncash contnbution.}

123452 01-23-12

14180814 757205 T5911
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Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 3

Name of organization

THE FRANK PHILLIPS FOUNDATION, INC.

Employer identification number

73-0636562

,ﬁaﬂﬂ} Noncash Property (see instructions). Use duplicate copies of Part Il if additional space Is needed.

(a)

(c)

No, {b) . (d)
FMV timat:
:::I Description of noncash property given (see i(rc:;::;:?:n:; Date received
FAIR MARKET VALUE OF ADVERTISING
1 | SERVICES.
5,000. 09/14/11
(a)
{c)
No.
fl'Oom Description of r::)ash rope! iven FMV (or estimate) Date ::t):eived
Part| P no property g {see instructions)
FAIR MARKET VALUE OF ADVERTISING
4 | SERVICES.
10,000. 09/14/11
(a)
(c)
:0‘:;‘ Description of no;::nsh property given FMV (or estimate) Date ::ieived
Part| (see instructions)
FAIR MARKET VALUE OF ADVERTISING
5 | SERVICES.
5,000. 09/14/11
(a)
(c)
:Oor;! Description of n ::Lsh rope iven FMV (or estimate) Date ::t):eived
Part | escrip o property g (see instructions)
(a)
(c)
:o‘:;a Description of o h i FMV (or estimate) Date ::t):eived
Pt escription of noncash property given (see instructions)
(a)
(c)
1':::\'1 Description of (b)ash ropel iven FMV (or estimate) Date ::ieived
Part | P ot nonc property give (see instructions)

123453 01-23-12

14180814 757205 T5911
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Schedule B (Form 990, 990-EZ, or 990-PF) (2011) Page 4
Namé of organization Employer identification number

THE FRANK PHILLIPS FOUNDATION, INC. 73-0636562
BBaEEII Exciugyery TEVGTOUS, CRATTabTe, <., INAVAUET GonTHDUTORS o SECUOn SUTICN7), T8 or YO argamzali Wmmm

ear. e columns (a) through (e) and the following line entry. For organizations completing Part Il enter
the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. gner s nformaton once)

Use duplicate copies of Part lll if addrtional space 1s needed.

(a) No.
g :rrtnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
I;rorTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Igrolrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lgr:rltnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
123454 01-23-12 Schedule B (Form 990, 990-EZ, or 990-PF) (2011)
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THE FRANK PHILLIPS FOUNDATION, INC.

73-0636562

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 1

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
RANCH TRACTOR / MOWER PURCHASED 04/01/99 07/15/11

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
6,420. 0. 0. 0. 6,420.

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CROSS BRED SHEEP #1591 PURCHASED 05/18/09 06/16/11

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
70. 82. 0. 0. <12.>

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BLACK BULL CALF #1642 PURCHASED 04/19/10 08/11/11

(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
966. 150. 0. 0. 816.
20 STATEMENT(S) 1

14180814 757205 T5911
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THE FRANK PHILLIPS FOUNDATION, INC.

73-0636562

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BLACK BROWN BULL CALF #1649 PURCHASED 06/09/10 08/11/11

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
852. 141. 0. 0. 711.

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BLACK LOW LINE ANGUS BABY PURCHASED 07/08/10 08/11/11
CALF

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
455. 240. 0. 0. 215.

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
ELK BULL #1671 PURCHASED 04/24/06 05/04/11

(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,300. 1,429. 0. 0 <129.>

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
ARVEST ASSET MANAGEMENT PURCHASED

(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS

8,273,947. 7,653,936. 0. 0. 620,011.
NET GAIN OR LOSS FROM SALE OF ASSETS 628,032.
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A 628,032.
21 STATEMENT(S) 1

14180814 757205 T5911
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THE FRANK PHILLIPS FOUNDATION, INC.

73-0636562

FORM 990-PF

INCOME AND COST OF GOODS SOLD

INCLUDED ON PART I, LINE 10

STATEMENT 2

INCOME

1.
2.
3.

GROSS RECEIPTS . . . .
RETURNS AND ALLOWANCES
LINE 1 LESS LINE 2 . .

COST OF GOODS SOLD (LINE 15) .
GROSS PROFIT (LINE 3 LESS LINE 4). . . . .

OTHER INCOME . . . . .

GROSS INCOME (ADD LINES 5 AND 6)

COST OF GOODS SOLD

8.

9.
10.
11.
12.
13.
14.
15.

INVENTORY AT BEGINNING
MERCHANDISE PURCHASED.
COST OF LABOR. .« « «
MATERIALS AND SUPPLIES
OTHER COSTS. « « « «
ADD LINES 8 THROUGH 12

INVENTORY AT END OF YEAR .
COST OF GOODS SOLD (LINE 13

OF YEAR .

LESS

LINE 14).

357,671
357,671
178,620
179,051
179,051
178,620
178,620
178,620

14180814 757205 T5911
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THE FRANK PHILLIPS FOUNDATION, INC.

73-0636562

FORM 990-PF

OTHER INCOME

STATEMENT 3

DESCRIPTION

MUSEUM AND RANCH

WOOLAROC CAMP

MISCELLANEQUS INCOME

GATE ADMISSIONS

MEMBERSHIP DUES AND ASSESSMENTS
GROSS INCOME FROM SPECIAL
FUNDRAISING EVENTS

TOTAL TO FORM 990-PF, PART I, LINE 11

(A) (B) (c)
REVENUE NET INVEST- ADJUSTED
PER BOOKS MENT INCOME NET INCOME

125,638. 0. 125,638.

5,370. 0. 5,370.
16,800. 0. 16,800.
257,995. 0. 257,995.
46,185. 0. 46,185.
260,160. 0. 260,160.
712,148. 0. 712,148.

FORM 9390-PF

ACCOUNTING FEES

STATEMENT 4

(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
AUDITING 10, 360. 10,360. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 10, 360. 10,360. 0. 0.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OTHER PROFESSIONAL FEES 83,071. 22,278. 22,278. 60,793.
TO FORM 990-PF, PG 1, LN 16C 83,071. 22,278. 22,278. 60,793.

1 14180814 757205 T5911

STATEMENT(S) 3, 4, 5
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THE FRANK PHILLIPS FOUNDATION, INC.

73-0636562

FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ADVERTISING - SPECIAL EVENTS 44,547. 0. 44 ,547. 0.
FOOD AND BEVERAGE EXPENSE -
SPECIAL EVENTS 57,329. 0. 57,329. 0.
INSURANCE 110,604. 401. 401. 110,203.
SUPPLIES - SPECIAL EVENTS 27,955. 0. 27,955. 0.
MEMBERSHIP EXPENSES 16,545. 6,205. 6,205. 10,340.
AUTOMOBILE EXPENSE 29,377. 1,054. 1,054. 28,323.
IN-KIND CONTRIBUTIONS
EXPENSE 10,387. 10,387. 10,387. 0.
SECURITY 4,264. 0. 0. 4,264.
REPAIRS AND MAINTENANCE -
SPECIAL EVENTS 23,256. 0. 23,256. 0.
FEED EXPENSE 38,065. 0. 0. 38,065.
WOOLAROC BOOK EXPENSE 6,327. 0. 0. 6,327.
WOOLAROC CAMP 1,693. 0. 0. 1,693.
ADVERTISING - EXPENSE 24,181. 0 0. 24,181.
FOOD AND BEVERAGE EXPENSE -
EXPENSE 32,042. 0. 0. 32,042.
OTHER EXPENSE - EXPENSE 20,036. 2,971. 2,971. 17,065.
SUPPLIES - EXPENSE 18,041. 5,098. 5,098. 12,943.
REPAIRS AND MAINTENANCE -
EXPENSE 120,067. 431. 431. 119,636.
TO FORM 990-PF, PG 1, LN 23 584,716. 26,547. 179,634. 405,082.

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 7

U.S. OTHER

FAIR MARKET

DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE

GOVERNMENT DEBT SECURITIES X 2,443,510. 2,443,510.

TOTAL U.S. GOVERNMENT OBLIGATIONS 2,443,510. 2,443,510.

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II, LINE 10A 2,443,510. 2,443,510.
24 STATEMENT(S) 6, 7
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THE FRANK PHILLIPS FOUNDATION, INC.

73-0636562

FORM 990-PF

CORPORATE STOCK

STATEMENT 8

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
EQUITY SECURITIES 5,970,495. 5,970,495.
TOTAL TO FORM 990-PF, PART II, LINE 10B 5,970,495. 5,970,495.
FORM 990-PF CORPORATE BONDS STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE DEBT SECURITIES 2,542,712. 2,542,712.
TOTAL TO FORM 990-PF, PART II, LINE 10C 2,542,712. 2,542,712.
FORM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MUTUAL FUNDS AND OTHER FMV 2,613,616. 2,613,616.
TOTAL TO FORM 990-PF, PART II, LINE 13 2,613,616. 2,613,616.
FORM 990-PF OTHER LIABILITIES STATEMENT 11
DESCRIPTION BOY AMOUNT EOY AMOUNT
PENSION PLAN PROJECTED BENEFIT
OBLIGATION 852,243. 640,892.
TOTAL TO FORM 990-PF, PART II, LINE 22 852,243. 640,892.
25 STATEMENT(S) 8, 9, 10, 11
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THE FRANK PHILLIPS FOUNDATION, INC.

73-0636562

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 12

NAME AND ADDRESS

ROBERT M. KANE

1200 SOUTHEAST KANE HILL ROAD

BARTLESVILLE, OK 74006

WILLIAM O. JOHNSTONE
7102 NICHOLS ROAD
OKLAHOMA CITY, OK 73120

STEPHEN S. ADAMS
2511 EAST 34TH STREET
TULSA, OK 74105

DEWEY F. BARTLETT, JR.
1648 SOUTH BOSTON, SUITE 200
TULSA, OK 74119

RAND C. BERNEY
1708 BYRON NELSON PARKWAY
SOUTHLAKE, TX 76092

J. SCOTT DUCHARME
2291 SOUTH MOUNTAIN DRIVE
BARTLESVILLE, OK 74003

ROBERT S. HUGHES II
12051 STATE HIGHWAY 123
BARTLESVILLE, OK 74003

DAVID KEDY
2740 MONTROSE
BARTLESVILLE, OK 74006

KATSY MULLENDORE WHITTENBURG
620 SOUTH TAYLOR STREET
AMARILLO, TX 79101

ROBERT M. FRASER
401 VALLEY VIEW COURT
BARTLESVILLE, OK 74006

DEAN ZERVAS

3421 HAWTHORNE COURT
BARTLESVILLE, OK 74006

14180814 757205 T5911

TITLE AND
AVRG HRS/WK

COMPEN-
SATION

EMPLOYEE
BEN PLAN EXPENSE
CONTRIB ACCOUNT

2011.04000 THE FRANK

CHAIRMAN OF THE BOARD
0.00 0.

VICE CHAIRMAN OF THE BOARD

0.00 0.
TRUSTEE

0.00 0.
TRUSTEE

0.00 0.
TRUSTEE

0.00 0.
TRUSTEE

0.00 0.
TRUSTEE

0.00 0.
TRUSTEE

0.00 0.
TRUSTEE

0.00 0.

CEO / SECRETARY / TREASURE

40.00 166,087.
TRUSTEE
0.00 0.
26

0. 0.
0. 0.
0. 0
0. 0.
0. 0.
0. 0.
0. 0.
0. 0.
0. 0.
2,813. 0.
0. 0

STATEMENT(S) 12

PHILLIPS FOUNDATI T5911_ 1



THE FRANK PHILLIPS FOUNDATION, INC. 73-0636562

DAVID SIGMON

TRUSTEE
776 BROOKHOLLOW LANE 0.00 0. 0. 0.
BARTLESVILLE, OK 74006
MARCUS C. LOW, JR. TRUSTEE
7954 NORTH BEACH DRIVE 0.00 0. 0. 0.
MILWAUKEE, WI 53217
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 166,087, 2,813. 0.

14180814 757205 T5911
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14180814 757205 T5911

- 4062

Department of the Treasury
internal Revenue Service  (99)

Depreciation and Amortization
(Including Information on Listed Property)
P See separate instructions. P Attach to your tax return.

OMB No 1545-0172

2011

Attachment
Sequence No 179

Name(s) shown on return Business or activity to which this form relates

Identifying number

73-0636562
[T’arw Election To Expense Certain Property Under Section 179 Note: /f you have any listed property, complete Part V before you complete Part 1.
1 Maximum amount (see instructions) 1 500,000.
2 Total cost of section 179 property placed in service (see instructions) 2
3 Threshold cost of section 179 property before reduction in imitation 3 2,000,000.
4 Reduction in imitation Subtract line 3 from line 2. If zero or less, enter -0- . 4
5 Dollar imitation for tax year Subtract line 4 from line 1 If zero or less, enter -0- If mamed filing separately, see instructions 5
6 {a) Description of property {b) Cost (business use only) {c) Elected cost
7 Listed property. Enter the amount from line 29 7
8 Total elected cost of section 179 property. Add amounts in column (c), ines 6 and 7 8
9 Tentative deduction. Enter the smaller of line 5 or line 8 9
10 Carryover of disallowed deduction from line 13 of your 2010 Form 4562 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2012. Add lines 9 and 10, less line 12 Pl 13 I
Note: Do not use Part Il or Part lil below for listed property. Instead, use Part V.
| Part i ] Special Depreciation Allowance and Other Depreciation (Do not include listed property.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service dunng
the tax year 14
15 Property subject to section 168(f)(1) election 15
16 Other depreciation (including ACRS) 16 205,120.
[ Part |||:| MACRS Depreciation (Do not include listed property.) (See instructions.)
Section A
17 MACRS deductions for assets placed In service in tax years beginning before 2011 17 I
18 if you are electing to group any assets placed in service during the tax year into one or more general asset accounts, check here » [:]

Section B - Assets Placed in Service During 2011 Tax Year Using the General Depreciation System

(b) Month and {c) Bas:s for depreciation () Recov
{a) Classification of property year placed {business/investment use ery {e) Convention | (f) Method (g) Depreciation deduction
In service only - see Instructions) period

19a  3-year property X

b 5-year property

[ 7-year property - -

d 10-year property ’

e 15-year property R

f 20-year property S———
g 25-year property 0 25 yrs. SAL

/ 27.5 yrs. MM SAL

h  Residential rental property / 275 yrs. MM SIL

. - / 39 yrs. MM S/

i Nonresidential real property / MM S

Section C - Assets Placed in Service During 2011 Tax Year Using the Alternative Depreciation System

20a Class life o ) S/L

b 12-year - K 12 yrs. S/L

¢  40-year / 40 yrs MM S/L
I Part IV{ Summary (See instructions.)
21 Lsted property. Enter amount from line 28 X 21
22 Total. Add amounts from line 12, ines 14 through 17, lines 19 and 20 in column (g}, and hne 21.

Enter here and on the appropnate lines of your retum. Partnerships and S corporations - see Instr. 22 205 ’ 120.
23 For assets shown above and placed in service dunng the current year, enter the
portion of the basis attnbutable to section 263A costs R 23 -

H?zzf.‘n LHA For Paperwork Reduction Act Notice, see separate instructi;nss. Form 4562 (2011)

2011.04000 THE FRANK PHILLIPS
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Form 4562 (2011)

Page 2

|PadV1

amusement.)

Listed Property (Include automobiles, certain other vehicles, certain computers, and property used for entertainment, recreation, or

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b, columns (a)
through (c) of Section A, all of Section B, and Section C if applicable.

Section A - Depreciation and Other Information (Caution: See the mstructions for imits for passenger automobiles.)

24a Do you have evidence to support the business/investment use clamed? || Yes L] No | 24b If "Yes," is the evidence written? || Yes L | No
a) [()g{e BU(S‘i:r)IeSS/ (d) Basis for t(iizrecmnon (f) (g) (h) o EIeg:lt)ed
sl dacadn || ivesiment | oifiegs | e | UG | Goanion | eduon | seelon 179
25 Special depreciation allowance for qualified listed property placed in service during the tax year and w
used more than 50% In a qualified business use 25 - e
26 Property used more than 50% In a qualified business use:
%
%
%
27 Property used 50% or less in a qualified business use:
% S/ - o dsannipournio
% S/ - e
% SAL- sl s )
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 I 28 A
29 Add amounts in column (i), hne 26. Enter here and on line 7, page 1 l 29

those vehicles.

Section B - Information on Use of Vehicles

Complete this section for vehicles used by a sole propnetor, partner, or other "more than 5% owner," or related person.
If you provided vehicles to your employees, first answer the questions in Section C to see If you meet an exception to completing this section for

driven
Total miles dnven dunng the
Add lines 30 through 32

dunng off-duty hours?

use?

Total business/investment miles driven during the
year (do not Include commuting miles)

Total commuting miles driven dunng the year
Totat other personal {(noncommuting) miles

year.

Was the vehicle available for personal use

Was the vehicle used pnmanly by a more
than 5% owner or related person?
Is another vehicle available for personal

(a)
Vehicle

(b}
Vehicle

(c)

Vehicle

(d)
Vehicle

(e)
Vehicle

u}
Vehicle

Yes

No

Yes

No Yes

No

Yes

No

Yes No

Yes No

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than 5%

owners or related persons.

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes | No
employees?
38 Do you maintain a wnitten policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal use?
40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information received?
41 Do you meet the requirements concemning qualified automobile demonstration use?
Note: If your answer to 37, 38, 39, 40, or 41 is "Yes, " do not complete Section B for the covered vehicles -
| Part-VI-| Amortization
(a) (b) (c) (d) {e)
Descnpton of costs Date amortization Amortizable Code Amortizaton Amortization
begins amount section penod of percentage for this year
42 Amortization of costs that begins dunng your 2011 tax year.
43 Amortization of costs that began before your 2011 tax year 43
44 Total. Add amounts in column (f). See the instructions for where to report 44
116252 11-18-11 Form 4562 (2011)

14180814 757205 T5911
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The Frank Phillips Foundatwon, inc
2011 Frxed Asset Listing
For the Year Ended 12 31.2011

Asset Date In Book Book Pnior  Book Current Book Book Net Book Book
Number Property Description Service Cost Depreciation _ Depreclation  End Depreciation  Book Value Method Penod
Group Land
142 Land 17171944 96,050 00 - - - $6 050 00 Land o0
Land 96,050 00 - - - 96 050 00
Group Buildings
20 improvements 1/11/1844 1,507,71700 1,325,683 00 17,737 85 1.343,42085 164,296 15 S as590
21 Buildings-Off Ranch, Museum 1/1/1960 1,493,15100 1,261,318 00 21,33073 1,282,64873 210,502 27 S 700
22 Buildings-Indian Guide Center 1111972 488,101 00 382,587 00 8,135 02 390,722 02 97,378 98 s 600
23 Improvements - Museum 6/30/1989 85,815 00 85,815 00 - 85,815 00 - S 200
24 Buildings - Wood Shop 6/30/1989 88,4590 00 49,774 00 221225 51,986.25 36,503 75 S 400
25 Gift Shop 10/31/1990 49,773 00 26,336 00 1244 33 2758033 22,19268 S 400
26 Green House 11/30/1990 66,048 00 46,414 00 2,201 60 48,615 60 17,432 40 S 300
27 Alr Conditioner - YIG 10/31/1990 3,900 00 2,752 00 130 00 2,882 00 1,018 00 s 300
28 Alr Condrtioner - Buffalo H 6/30/1990 2,000 00 2,000 00 - 2,000 00 - sA 100
29 Improvements 6/30/1991 21,746 00 21,746 00 - 21,746 00 - Sn 70
30 Bldgs-Ranch/Museum 11111992 13,130 00 13,130 00 - 13,130 00 - sn 150
3 Bldgs-YIG Center 117171992 6,780 00 6,790 00 - 6,790 00 - sn 150
32 Road Relocation 41171993 98,989 00 98,989 00 - 98,989 00 - S 150
33 Farm Shed 1/3111995 1,459 00 614 00 36 48 650 48 808 53 st 400
34 Buffalo Haunt Imp 573171995 3268100 32,681 00 - 32,681 00 - s 70
k) improvements 6/30/1996 82,786 00 82,786 00 - 82,786 00 - S 70
36 Sprinkes 6/17/1997 641300 6,413 00 - 6,413 00 - S 100
37 Fencing 22811997 2,278 00 845 00 56 95 901 95 1,376 05 sn 400
38 Ol Patch-Road/Bldg 4/118/1997 65,384 00 23,976 00 1,634 60 2561060 39,773 40 s 400
39 il Patch-Road/Bldg 6/30/1998 5,000 00 1,688 00 125 00 181300 3,187 00 S 400
40 Road Resurfacing 6/30/1998 139,800 00 49,4590 00 3,495 00 52,985 00 86,815 00 S 400
41 Petting Zoo 6/30/1998 3,67300 3,673 00 - 3,673 00 - st 70
a2 Water System 6/30/1998 11,15200 11,152 00 - 11,152 00 - S 100
43 Museum Roof 6/30/1998 3,75500 3,755 00 - 3,755 00 - S 100
44 Fencing 6/30/1998 909 00 30900 273 33173 57728 s 400
45 Ranch Shop 6/30/1998 25,323 00 22,790 00 168820 24,478 20 844 80 sn 150
46 Chnstmas 6/30/1998 15,010 00 12,894 00 1,000 67 13,804 67 1,91533 1500B 150
47 Refurbish Lodge ©/23/1998 2,560 00 2,560 00 - 2,560 00 - S 100
48 Museum Roof 17172000 4,23500 4,235 00 - 4,235 00 - s 100
49 Ranch Fencing nreoo 19,629 00 5,645 00 49073 6,13573 13,4932 28 S 400
50 Ranch Shop 10/172000 12,683 00 9,515 00 84553 10,360 53 232247 S 150
51 Bunkhouse 12/172000 6,628 00 4,898 00 44187 5,339 87 1,288 13 S 150
52 Water Tower 8/1/2000 3,262 00 3,262 00 - 3,262 00 - S 100
53 Restaurant 12172000 18,894 00 16,894 00 - 18,894 00 - s 100
54 Capital Development 1/172001 954,561 00 238,640 00 23,864 03 262 504 03 692,056 98 s 400
55 Museum Landscaping 413012001 14,941 00 14,442 00 499 00 14,941 00 - S 100
56 Ranch Fencing 8/1/2001 501700 4,726 00 291 00 5,017 00 - SiL 100
57 Ranch Fencing 8/172001 629 00 782 00 47 00 829 00 - s 100
58 Woolaroc Events Center 3/31/2001 564,104 00 137,451 00 14,102 60 151,553 60 412,550 40 S 400
59 Bunkhouse 3/1512001 82,633 00 20,315 00 2,065 83 22,380 83 60,252 18 s 400
60 Hentage Center 9/172001 2,794 00 2,794 00 - 2,794 00 - s 50
61 Petting Zoo 6730/2002 23,187 00 23,187 00 - 23,187 00 - s 70
62 Fencing 673072002 1,067 00 908 00 106 70 1,014 70 5230 s 100
63 Buffalo Haunt Restoration 6/25/2003 15,308 00 7,655 00 1,020 53 8,675 53 6,632 47 S 150
64 Museum Store Renovation 6/25/2003 8,775 00 4,388 00 585 00 4,973 00 3,802 00 S 150
65 Trading Post Renovation 6/25/2003 7.11000 3,555 00 474 00 4,029 00 3,081 00 SiL 150
66 HC Alarm System 9130/2003 219100 1,588 00 21910 1,807 10 383 90 S 100
67 Welcome Center Improvements /2972004 7.34500 3,306 00 489 67 3,795 67 3549233 S 150
68 Parking Lot Lights 31372004 84900 58100 84 90 665 90 183 10 S 100
&9 Gate Pavilion Root 311672004 1,981 00 89100 13207 1,023 07 957 93 s 150
70 Alr Cond & Install 612172004 7,951 00 5,168 00 79510 5,963 10 1,987 90 sn 100
I Ranch Houss Improvements 1273172004 17,051 00 6,252 00 113673 7,38873 9,662 27 s 150
72 Tractor Shed Improvements 1/2512005 1,84200 727 00 122 80 849 80 992 20 S 150
73 Waterline improvements 4/1872005 3,768 00 2,13500 376 80 251180 1,256 20 s 100
74 Heritage Center Imp 3/15/2006 6,697 00 2,158 00 446 47 2,604 47 4,092 53 s 150
7% Ar Condiboner 62912006 3,67000 1,652 00 367 00 2,019 00 1,651 00 S 100
229 Replace Bam Roo! 473072007 3,811 00 1,397 00 38110 1,778 10 2,03290 s 100
230 Pant Entry to Museum (Dome Rm) 172372007 6,723 00 2,633 00 672 30 3,305 30 341770 SN 100
233 Heritage Center Improvements 53172007 9,015 00 2,154 00 601 00 2,755 00 6,260 00 s 150
234 Playground Equipment 6/30/2007 59,789 00 13,951 00 3,985 93 17,936 93 41,852 07 SiL 150
236 Lodge Renovations 11730/2007 398,289 00 31,489 00 10,212 54 41,701 54 356,587 46 S 390
248 Lodge Renovations 1171172008 58,349 00 324200 1496 13 473813 53,610 87 Sh 390
249 Museum HVAC 713172008 37,359 00 9,028 00 3,735 90 12,763 90 24,595 10 SR 100
250 Events Center Audio/Video 9/8/2008 5,576 00 1,301 00 557 60 1,858 60 3,717 40 s 00
251 Ranch Storage Bldg 3/31/2008 4,41800 810 00 294 53 1,104 53 3,313 47 sn. 150
253 Heritage Center Theater Restoration 1073172008 2,753 00 596 00 27530 87130 1.88170 S 100
254 Playground Equipment 6/30/2008 3,473 00 579 00 23153 81053 2,662 47 s 150
268 Museum Lights 27232009 4,845 00 888 00 484 50 137250 347250 s 100
269 Standby Generator Museum 5/14/2009 3,856 00 643 00 38560 1,028 60 2,827 40 s 100
210 Theater Equipment 71172009 20,353 00 3,053 00 2,03530 5,088 30 15,264 70 S 100
215 Museum Lighting 1213172010 33,808 13 - 3,380 81 3,380 81 30,427 32 s 100
276 Museum Storage Area 4/172010 22,82232 1,521 00 2,282.23 3.80323 19,019 09 SN 100
217 Museum O1l History Area 10/1/2010 31,685 60 528 00 3,168 56 3,696 56 27,989 04 S 100
278 Museum Aurplane Story 1273172010 4,16519 - 416 52 416 52 3,748 67 sn 100
280 Ranch House improvements (A/C Unit Crystal Lk Hu 51172010 3,400 00 13200 226 67 358 67 3,041 S 150
281 Museum HVAC 111172010 88,920 09 741 00 8,892 0% 9,633 01 79 287 08 s 100
283 Buffalo Haunt HVAC 6/172010 2,345 00 117 00 234 50 35150 1,993 50 S 100
293 Museum Secunty Doors 2732011 8,836 99 - 540 04 540 04 8,296 95 S 150
294 Museum Electric Repairs / Improvements 673022011 1,776 66 - 88 83 88 83 1,687 83 sn 100
6.939,20398 4,183,513 00 154 635.26 4,338,148 26 2,601,055 72
Group Foundation Building
77 Office Bunlding 6/30/1975 43,972 00 17,785 00 488 58 18,283 58 25,688 42 S 800
78 1992 Bldg Additions 10/1/1992 3,850 00 1,021 00 5310 1,074 10 2,775 90 S 725
79 HVAC (Foundation) 21712009 5.423 00 3,208 00 542 30 3,750 30 1,672 70 S 100
F 53.245 00 22,024 00 1,083 98 23,107 98 30,137 02
Group Foundation Fumniture & Fixture
80 Foundation -F&F 6301975 29,107 00 29,107 00 - 29,107 00 - sn 150
a1 {BM Computer/Printer 12/1/1990 3,51800 3,518 00 - 3,518 00 - sh 150
82 1991 Additions 673011991 4,484 00 4,484 00 - 4,484 00 - Sn 150
83 1992 Addrhons 1992 2,898 00 2,898 00 - 2,898 00 - S 150
84 1995 Addiions 472411995 3254 00 3,254 00 3,254 00 - SN 150
85 1996 Addibons 4/15/1996 3,208 00 3,308 00 - 3,308 00 - sn 70
86 1997 Additons 211511997 346400 3,464 00 - 3,464 00 - S 70
87 1998 Additons 3/4/1998 2,87300 2,873 00 - 2,873 00 - sn 70
88 1999 Additons 41171999 1,000 00 1,000 00 - 1,000 00 - S 50
89 1999 Addisons €/1/1999 6,050 00 6,050 00 - 6,050 00 - S 50
90 1999 Additons 7111999 228300 2,283 00 - 2,283 00 - s 50




The,Frank Phillips Foundation, Inc
2011 Fixed Asset Listing
For the Year Ended 12 31.2011

Assat Date in Book Book Prior Book Current Book Book Nat
Number Property Description Service Cost Depreciation  Depreclation __End Depreciation _ Book Value
91 2000 Additions 9/1/2000 1.41100 1,411 00 - 141100 -
92 2000 Additions 12/172000 2,784 00 2,784 00 - 2,784 00 -
93 1999 Additions 12/1/1999 2,480 00 2,480 00 - 2,480 00 -
94 Laptop Computer 4/1/2001 4,241 00 4,241 00 - 4241 00 -
95 Computer 17272002 243800 243800 - 2,43800 -
96 1998 Addrtions 4/9/1998 217200 217200 - 2,172 00 -
97 1998 Additions 3/4/1898 161900 161900 - 1,619 00 -
98 Computer Upgrade 572712003 1,341 00 1,341 00 - 1,341 00 -
99 2 Computers 52972004 2,762 00 2,762 00 - 2,762 00 -
100 2 Computers 2/5/2004 2,229 00 2,229 00 - 2,229 00 -
101 Computer 1/1/2005 1,626 00 1,626 00 - 1,626 00 -
102 Computer 9/1/2005 1,727 00 1,727 00 - 1,727 00 -
103 Computer 9/172005 1,852 00 1,852 00 - 1.852 00 -
104 Computer 9/1/2005 1,717 00 1,717 00 - 1,717 00 -
295 Lanier Copier 11872011 1,801 20 - 348 55 348 55 1,552 65
Foundation Fumniture & Fixture 94,539 20 92,638 00 348 55 92,986 55 1,552 65
Group Fumiture and Fixtures
105 Fumiture and Foxtures 12/1/1969 378,771 00 378,771 00 - 378,771 00 -
108 Fumiture and Fixtures 6/3/1989 14,212 00 14,212 00 - 14,212 00 -
107 Secunty Equip 6/30/19%0 1,307 00 1,307 00 - 1,307 00 -
108 Paint Sprayer 1/5/1963 1,563 00 1,563 00 - 1,563 00 -
109 Fumiture and Fixtures 6/30/1991 52,035 00 52,035 00 - 52,035 00 -
110 Fumiture and Fixtures 6/30/1992 17,107 00 16,677 00 430 00 17,107 00 -
M YIG Draperies 3171993 5,186 00 5,196 00 - 5,196 00 -
12 YIG Windows 3111993 2,400 00 2,400 00 - 2,400 00 -
113 Museum Fumiture 10/1/1993 4,205 00 4,205 00 - 4,205 00 -
114 YIG Furniture 711893 1,804 00 1,904 00 - 1,904 00 -
115 Equipment-Freezer 11/27/1995 2,789 00 2,789 00 - 2,789 00 -
116 Gateway Computer 1273111995 1,200 00 1,200 00 - 1,200 00 -
17 Buffalo Haunt-Furmiture 77231995 3,450 00 3,450 00 - 3,450 00 -
118 Macintosh Computer 3/30/1995 4,000 00 3,704 00 296 00 4,000 00 -
18 Lodge Refrigerator 5/16/1996 261800 2,618 00 - 261800 -
120 Shelving & Sterage 6/1/1996 241200 241200 - 241200 -
121 Alr Conditioner 71711996 1,666 00 1,666 00 - 1,666 00 -
122 Phone System 1213171996 12,556 00 12,556 00 - 12,556 00 -
122 Lodge Water Heater 272711997 2,344 00 2,344 00 - 2,344 00 -
124 Lodge Indlan Rug 2/18/1997 1,000 00 1,000 00 - 1,000 00 -
128 Lodge Window Blinds 272611997 1,000 00 991 00 900 1,000 00 -
126 Dell Computer 713011997 3,477 00 3,477 00 - 3477 00 -
127 Hentage Ctr-Carpet /711998 5,000 00 5,000 00 - 5,000 00 -
128 Museum Air Condiboner 6/11/1998 1,893 00 1,893 00 - 1,893 00 -
129 Museum - Library Books 372411998 27 00 - - - 27 00
130 Fumirture & Fixtures 2/1/2000 4,184 00 4,184 00 - 4,184 00 -
131 Lodge-ce Machine 7/1/200% 261500 261500 - 261500 -
132 Buffale Haunt-Ice Machine 71172001 261500 2,61500 - 261500 -
133 Museum - Floor Polisher 6/1/2001 1,757 00 1,685 00 72 00 1,757 00 -
124 Lodge Handicap Door 1/30/2003 2,227 00 1,764 00 22270 1,986 70 24030
135 Amrows Projector System 6/30/2003 11,838 00 11,838 00 - 11,838 00 -
136 Museum Carpet 2/16/2004 2,630 00 1797 00 263 00 2,060 00 570 00
137 Furniture - Events Center 312212005 1,652 00 1,652 00 - 1,652 00 -
138 Refngerator Buffalo Haunt 7/29/2005 1,995 00 1,081 00 199 50 1,280 50 714 50
139 Freezer - Lodge 6/16/2005 3,523 00 3,523 00 - 3,523 00 -
140 Phone System 11172006 358 00 188 00 3580 223 80 134 20
141 Rugs-Lodge 61472006 2,81300 1,289 00 28130 1,570 30 1,24270
143 Ranch Tractor/Mower
282 Lodge Commerclal Refrigerator 2172010 2,260 00 170 00 226 00 396 00 1,864 00
296 Metal Sign 9/3072011 1,400 00 - 3500 35 00 1,365 00
Furniture and Fixtures __ 565 999 00 557,771 00 207030 559,841 30 6,157 70
Group Auto/Transport Equipment
2 1983 Ford PU - Brown 22/1983 9,954 00 9,954 00 - 9,954 00 -
4 1967 Chevy PU 6/14/1967 4,059 00 4,059 00 - 4,059 00 -
6 1989 Ford F-250 PU 472611989 12,834 00 12,834 00 - 12,834 00 -
8 1992 Chevy Supercab 711211996 15,250 00 15,250 00 - 15,250 00 -
8 Cube Feeder 71311986 71000 71000 - 710 00 -
10 1994 Ford F-150 PU 2/2/1998 8,000 00 8,000 00 - 8,000 00 -
1 1989 Ford Tractor 3/18/1998 12,825 00 12,825 00 - 12,825 00 -
14 Autos (93 Chevy Dump 8/172001 29,800 00 29,800 00 - 29,800 00 -
15 1998 Toyota Truck 1/18/2002 15,850 00 15,850 00 - 15,850 00 -
16 1883 Chevy K-30 112172004 3,400 00 3,400 00 - 3,400 00 -
17 1998 Chevy 3/4 Ton 4x4 5172005 6,500 00 6,500 00 - 6,500 00 -
18 2005 Chevy 3/4 Ton 4x4 5/13/2005 22,549 00 22,549 00 - 22,549 00 -
226 2004 Jeep Cherokee 872872007 17,370 00 11,580 00 3,474 00 15,054 00 2,316 00
237 2008 Chevy Silverado Truck 1/24/2008 24,083 00 14,048 00 4,816 60 18,864 60 5,218 40
243 2008 Chevy Silverado Truck 8/12/2008 14,170 00 6,849 00 2,824 00 9,683 00 4,487 00
244 Recerved In trade for asset #5 1988 F1507 8/12/2008 - - - - -
258 2007 Jeep Wrangler /172009 12,750 00 4,038 00 2,550 00 6,588 00 6,162 00
259 Revd in trada for asset #24 1997 Ford Expedbon 6/172009 4,247 00 1,345 00 849 40 2,154 40 2,052 60
260 Received in trade for asset #12 6/172009 - - - - -
AutolT! pol 214 351 00 179,591 00 14,524 00 194,115 00 20236 00
Group Machinery and Equipment
144 Museum Tools 5172000 2,203 00 2,203 00 - 2,203 00 .
145 Ranch Radics 5/1/2005 2,414 00 1,287 00 241 40 1,528 40 88560
146 Exmark Mower 512672005 7,703 00 4,300 00 77030 5,070 30 263270
147 Exmark Mower Motor 9/16/2005 1,923 00 1,009 00 192 30 1,201 30 72170
148 Ranch Shep Lift 7/52005 6,115 00 6,115 00 - 6,41500 -
n Scag Mower TR42007 8,052 00 550200 1,610 40 7.41240 939 60
232 New Holland Tractor 91872007 27,7117 00 18,016 00 5,542 40 23,559 40 4,157 60
297 Kubota Tractor /272011 24,000 00 - 2,000 00 2,000 00 22,000 00
298 2001 EZ Go Golf Cart-Landscape Equipment 6/1612011 1,600 00 - 114.29 11429 148571
y and 81,727 00 38,432 00 10 472 09 48,904 09 32,822 91
Group Miscellansous
149 Othes Fixed Assets 12/31/1950 276,161 00 276,161 00 - 276,161 00 -
150 Meta! Shelving - Museum 5/31/1990 2,996 00 2,996 00 - 2,996 00 -
151 M&W Magnum Mower 47301990 5,195 00 5,195 00 - 5,195 00 -
152 Misc Ranch Assets 67301991 18,293 00 15,811 00 2,482 00 18,293 00 -
153 Other Ranch Assets 63011992 23,553 00 23,553 00 - 23,553 00 -
154 Librasy Books 8/1/1993 11200 11200 - 11200 -
155 Other Ranch Assets 11/1/1995 8,493 00 8,493 00 - 8,493 00 -
156 Other Ranch Assets 613011996 13,389 00 13,389 00 - 13,389 00 -
157 Magnum Lawn Mower 21111997 7,14500 7,14500 - 7.14500 -
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The Frank Phillips Foundation, Inc
2011 Fxed Asset Listing
For the Year Ended 12 31.2011

Asset Date in Book Book Pnor  Book Current Book Book Net Book Book
Number Property ption Service Cost Depreclation _ Depreci: End Dep Book Value  Method Period
158 Donated Items 1211011997 550 00 550 00 - 550 00 - S 50
159 Ranch Radios /8/1898 2,793 00 2,793 00 - 2,793 00 - S 100
160 Hydraulic Digger 972911998 2,148 00 2,148 00 - 2,148 00 - s 100
161 Kidsfest Supplies 7/15/1898 1,885 00 1,885 00 - 1,885 00 - S 50
162 Museum Shop Tools 12/111999 2,500 00 2,500 00 - 2,500 00 - sn 50
163 Ranch Radios 8/1/1999 3,13000 3,130 00 - 3,130 00 - S 50
164 Misc Adjustments 6/1/199% 850 00 850 00 - 950 00 - s 50
165 Other - Wonderland 1711898 15,010 00 15,010 00 - 15,010 00 - S 50
166 Wonderland of Lights 9/1/1899 3,614 00 3,614 00 - 3,614 00 - s 50
167 Wonderland of Lights 11/111999 3,614 00 3,614 00 - 3,614 00 - s 50
168 Wonderland of Lights 11/1/1999 211800 2,118 00 - 2,118 00 - s 50
169 O Patch 1/1/199% 5,000 00 5,000 00 - 5,000 00 - s 50
170 Donation to Lease House 111999 1,177 00 1,177 00 - 1,177 00 - s 50
m Donation of Pipe 12/1/1999 550 00 550 00 - 550 00 - S 50
172 Wonderland 11/1/2000 1,562 00 1,562 00 - 1,562 00 - s 50
173 Other Ranch Assets 71172000 2,576 00 2,576 00 - 2,576 00 - S 50
174 Landscaping Equipment 31172000 2,571 00 2,571 00 - 2,571 00 - sn 50
175 Museum Tools 5/1/2001 32,755 00 32,755 00 - 32,755 00 - S 50
176 Other Ranch Assets 6/1/2001 11,595 00 11,595 00 - 11,595 0C - S 50
177 Landscaping Equipment 61172001 14,877 00 14,877 00 - 14,877 00 - S 50
178 Lodge-Cleveland Range 1/1/2002 3,896 00 3,896 00 - 3,896 00 . s 70
179 Lodge-Boiler 1171472002 9,968 00 9,968 00 - 9,968 00 - S 70
180 Museum Copier 2/14/2002 2,87500 2,875 00 - 2,87500 - SN 70
161 Intel Computers 4/9/2002 1,969 00 1,969 00 - 1,969 00 - S 50
182 Heritage Center Computer 3/22002 3,980 00 3,980 00 - 3,980 00 - sn. 50
183 Heritage Center Projector 6/3/2002 2,38500 2,385 00 - 2,38500 - S 70
184 Ranch AC Unit 212712002 5,982 00 5,284 00 598 20 5,882 20 99 80 S 100
185 Motorota VHF Radios 8/6/2002 2,004 00 2,004 00 - 2,004 00 - s 70
186 Donated Oufield Equip 12/22/2002 5,101 00 5,101 00 - 5,101 00 - sn 70
187 5HP Planer 5/22/2003 1,771 00 1,771 00 - 1,771 00 - s 70
188 Mower 7/912003 6,500 00 4,125 00 550 00 467500 82500 SL 100
189 Radios 671072004 1,698 00 1,598 00 100 00 1,698 00 - S 70
190 Finish Mower 5/20/2004 1,695 00 1,117 00 169 50 1,286 50 408 50 S 100
191 Tetephone Equipment 3/8/2004 2,052 00 1,402 00 20520 1,607 20 444 80 s 100
192 Radios 3/21/2006 148 00 140 00 800 148 00 - S 50
193 Radics 511172006 364 00 340 00 24 00 364 00 - s 50
194 Radios 127272006 1,250 00 1,021 00 229 00 1.250 00 - s 50
195 Telephone Equipment 372172006 1,401 00 665 00 140 10 805 10 595 90 s 100
196 Wireless Internet 973072006 12,202 00 5,186 00 1.220 20 6,406 20 5,795 80 sn 100
197 Signs 6/19/2007 50,319 00 1761200 5,031 90 22,643 90 2767510 S 100
198 €D Tour 172572007 9,611 00 5,378 00 1,373 00 6,751 00 2,860 00 s 70
235 Wirelesa Network Improvements 711372007 4,272 00 1,495 00 42720 1,922 20 2,249 80 SiL 100
247 Various Outdoor Signs 33172008 2,57500 708 00 257 50 965 50 1,609 50 S 100
252 Walking Trails 12/31/2008 256 00 5100 2560 76 60 179 40 S 100
255 Road Paving /572008 3,200 00 853 00 32000 1,173 00 2,027 00 S 100
256 Hentage Center Filming 8/31/2008 8,207 00 2,736 00 117243 3,908 43 4,298 57 s 70
257 4 Wheeler ATV 2172009 3,560 00 1,365 00 71200 2,077 00 1,483 00 S 50
267 27 Ton Feed Bin 171872009 7,000 00 1,342 00 700 00 2,042 00 4,958 00 S 100
2n Swan Lake Project 3/27/2009 2,930 00 522 00 298 00 820 00 2,160 00 s 100
272 Walking Trails 311172009 9,637 00 1,767 00 963 70 2,730 70 6,906 30 SiL 100
2 Hiking Trall Signs 772712009 2,349 00 333 00 234 90 567 90 1,781 10 S/L 100
274 Bronze National Register Plague 812712009 299 00 57 00 4271 9971 19929 sn. 70
285 Buffo #3 8/172010 4,200 00 140 00 42000 560 00 3,640 00 S 100
287 Brush Cutter 5172010 2,400 00 280 00 480 00 760 00 164000 S 50
286 Mountain Man Camp Water - 2010 1273172010 990 60 - 99 06 99 06 891 54 S 100
299 Mountain Man Camp Water - 2011 673072011 9,794 29 - 489 71 489 71 9,304 58 S 100
300 €D Tour 1272112011 867 57 - - - 867 57 S 70

655,070 46 553,296 00 18,773 92 572,069 92 83,000 54

Group Ranch Livestock

201 3 Uamas - One died 7/16/10 #1653 - 2 Remain 1/1/1996 8,500 00 8,500 00 - 8,500 00 - S 70
205 1 Calf 11111997 200 00 20000 - 200 00 - 8 50
209 Longhom Steer 1/1/2000 600 00 600 00 - 600 00 - S 50
210 Longhom Steer 1/1/2000 600 00 600 00 - 600 00 - sn 50
Fill 3 Buffalo Bull Calves - One died 7/16/10 #1653 - 2 F 1/172001 80000 800 00 - 800 00 - s 50
212 ZebraiWelch Pony 1172001 600 00 600 00 - 600 00 - s 70
21 Mmniature Horse 11172001 1,000 00 1,000 00 - 1,000 00 - s 70
214 Faflow Deer Does 30 1172002 1,650 00 1,650 00 - 1,650 00 - s 70
218 Peafow Male 2 11172002 100 00 100 00 - 100 00 - S 70
218 Scotch Highlander Cow 3/119/2004 700 00 700 00 - 700 00 - s 50
219 Schoth Highlander Calf 311972004 20000 20000 - 200 00 - S 50
220 Jacob Sheep Femalo 911372004 150 00 13500 1500 150 00 - s 70
2 Smalt Mule 17172001 500 00 500 00 - $00 00 - s 70
225 2 Elk Buils - Donated - One sold 5/4/11 #1671 412412006 5,000 00 3,333 00 714 29 4,047 29 952 s 70
227 Water Buffalos Rovd in Trade 711672007 - - - - - s 50
238 Male Zebra 6/18/2008 3,500 00 1,250 00 500 00 1,750 00 1,750 00 S 70
239 Female Zebra 6/18/2008 5,750 00 2,054 00 62143 287543 2,874 57 s 70
266 1 Zebu Cow 111997 2,034 00 2,034 00 - 2,034 00 - s 50
288 4 Buffalo Bulls #1639 3/24/2010 260000 390 00 520 00 910 00 1,690 00 S 50
292 Male Uama Brown 12/2/2010 2500 - 500 500 2000 s 50
301 John Fox o 25000 - 37 50 37 50 21250 s 50
302 Semiin Longhoms 411372011 1,000 00 - 150 00 150 00 850 00 s 50
303 Jim Marsh 411412011 500 00 - 7500 75 00 42500 S S0
304 John Fox 87772011 190 00 - 217 217 167 83 s 50
305 Rodger Ensign 672472011 202 50 - 2025 2025 182 25 s 50

Ranch Livestock 36,651 50 24 646 00 288063 27 526 63 9 124 87

Sub-Tota) 8,736,837 14 565191100 204,788 73 5,856,699 73 2,880,137 41

Dep. - Assets Di: d Durmg 2011 - - 33143 - -
Pnor Year Differenca ___ (14,560 00) - - (247,037 00) -

GOrand Total 8,722,277 14 5651,91100 205,120 16 560966273 2,880 137 41




