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. -

eturn of Private Foundation OMB No 1545-0052
rorm 990-PF or Sectlon 494 éa)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 201 1
intemal Revenue Service __| Note The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2011 or tax year beginning , and ending
Name of foundation A Employer identification number
James E. Dutton Foundation, Inc. 71-0985492
Number and street (or P.O box number if mail 1s not delivered to street address) Room/suite  |B Telephone number
6655 Rainbow Drive 414.640.0523
City or town, state, and ZIP code C if exemption apphcation Is pending, check here »[___I
Merrill, WI 54452
G Check all that apply: l:l Initial return D Initial return of a former public charity D 1. Foretgn organizations, check here PD
[:] Final return E] Amended return
m Address change [:] Name change 2. 52;&“%&'33‘5?:?:;’28?&:‘&;233 5% test DD
H_Check type of organization: [ X | Section 501(c)(3) exempt private foundation E If private foundation status was terminated
D Section 4947(a)(1) nonexempt charitable trust |:] Other taxable private foundation under section 507(b)(1)(A), check here PL__-]
I Fair market value of all assets at end of year |J Accounting method: [ X cash  [_] Accrual F If the foundation 1S n a 60-month termination
(from Part Il, col. (c), line 16) |:] Other (specify) under section 507(b)(1)(B), check here PD
3,432,410 .|(Parti, column (d) must be on cash basis.)
|~Eé‘rt"| ] Analysis of Revenue and Expenses {d) Disbursements
metelimenen sty msomwrra | it | M naame | Piiame | ok
1 Contributions, gifts, grants, etc., received 1 6 6 046.- - . - e
2 Check }l:] Ifthe foundation is notrequired to atich Sch B |2y =00 = 5 AL N S S et
3 o nvestmemg® and temporary
4 Dwidends and interest from securities 70,021, 70,021.
§a Gross rents
b Net rental income or (loss) ‘"7’;’1:_':_ N e s ! B : ant
M 62 Net gain or (loss) from sale of assets not on ine 10 2 5 7 1 0 7 i -4 T‘:r-, (e aE
2| bSmmumemmes 2,134,680, [T T T
2| 7 Capial gam net income (from Part IV, line 2)
| 8 Netshort-term capital gain -
9 Income modifications L At
108 Srosg cales toseretuns S e R | e PR T e
b Less Cost of goods sold -"*L“ }ﬁb}‘d} :L{J ’:k - : . _“~’ e
¢ Gross profit or (loss) . ) e S ia % ]
11 Other ncome e
Total. Add lines 1 through 11 493.,174. 327,128, |« SR
13 Compensation of officers, directors, trustees, etc 41 P 000. 0. g MAV 1 7| anan r(/\) 0.
14 Other employee salaries and wages N A P
15 Pension plans, employee benefits — T
8| 16a Legal fees . Stmt 2 29,389. 29,389. Uiz JEN TIT 0.
§ b Accounting fees i . T——
&1 ¢ Other professional fees . Stmt 3 40,841. 40,841. 0.
$117 Interest o )
E 18 Taxes sStmt 4 4,975. 1,048. __ 0.
2119 Depreciation and depletion et Y el
g 20 Occupancy
< |21 Travel, conferences, and meetmgs 2,544. 0. 0.
g 22 Printing and publications
2|23 Other expenses stmt 5 14,797, 3. 0.
‘é 24 Total operating and administrative
b4 expenses. Add lines 13 through 23 133,546. 71,281. 0.
Ol25 Contributions, gifts, grants paid ~ _ 235,450.] = , . ' 235,450,
26 Total expenses and disbursements.
Add lines 24 and 25 . 368,996. 71,281. 235,450
27 Subtract line 26 from line 12: T T . T . R ST o
@ Excess of revenue over expenses and disbursements 124 .17 8. st . ’ i
b Net investment income (f negative, enter -0-) R X 255,847.' " - S T :
¢ Adjusted netincome (i negative, enter -0-) L : . N/A SRR
form 990-PF (2011)

123501, LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2011)

James E. Dutton Foundation,

Inc.

71-

0985492  Page?

Balance Sheets

Attached schedules and amounts in the descnipton
column should be for end-of-year amounts only

Beginning of year

End of year

{a) Book Value

(b) Book Value

(c) Far Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash mvestments
3 Accounts recervable P>

-r

63,558,

Less: allowance for doubtfut accounts

174,994.

174,994.

4 Pledges recevable >

Less: allowance for doubtful accounts P>

5 Grants receivable

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7  Other notes and loans recelvable

>

Less: allowance for doubtful accounts »

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
Investments - tand, buildings, and equipment basis

stmt 7
Stmt 8

11 >

1,972,638.

2,236,291,

1,079,529.

R ey
e T Tl

O PR QWL N

>

Less accumulated depreciation

977,375.

12
13
14

Investments - mortgage loans
Investments - other
Land, buildings, and equipment; basis »

Stmt 9

>

Less accumulated depreciation

15 Other assets (describe P>

16 Total assets (to be completed by all filers)

3,129,846,

Liabilities

Net Assets or Fund Balances

17
18
19
20
21
22

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other hiabilities (descrnibe P

3,230,329.]

v
AT o]

23 Total liabilities (add lines 17 through 22)

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestnicted

Temporanly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

24
25
26

27
28
29
30

31 Total liabilities and net assets/fund balances

» [ |

» [X]

3,129,846.

3,230,329.

0.

0."‘

0.

3,129,846.

3,230,329.):

3,129,846,

3,230,329.]

Partlii] Analysis of Changes in Net Assets or Fund Balances

1

N G & LN

Total net assets or fund balances at beginning of year - Part I1, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part 1, line 27a
Other increases not included in ine 2 (itemize) P

3,129,846,

124,178,

0.

Addlines 1,2,and 3 )
Decreases not included in hine 2 (itemize) P>

See Statement 6

3,254,024.

23,695.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part il, column (b), iine 30

D (N | | [N (-

3,230,329.

123511
12-02-11

Form 990-PF (2011)
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Form 990-PF (2011) James E. Dutton Foundation, Inc. 71-0985492  Page3
|Part IV| Capital Gains and Losses for Tax on investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (bmow acquired (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) h - Rurchase mo., day, yr.) (mo., day, yr.)
1a
b See Attached Statement
[
d
e
(e) Gross sales price (f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 2,134,680. 1,877,573. 257,107.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. {h) gain minus
. . (k), but not less than -0-) or
, (i) Adjusted basis {k) Excess of col. (1) co
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (), if any Losses (from col. (h))
a
b
c
d
e 257,107.
if gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) if (loss), enter -0- i Part |, line 7 2 257,107.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0- 1n Part |, ine 8 3 N/A
Pait V -| Qualification Under Section 4940{e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? @ Yes D No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
Base pér?t’)d years (b) (c) Dlstrlbég?)n ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets {col. (b) divided by col. (c))
2010
2009
2008
2007
2006 0. .000000
2 Total of line 1, column (d) 2
3 Average distribution ratio for the 5-year base perlod divide the total on hine 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4
§ Multiply ine 4 by line 3 5
6 Enter 1% of net investment income (1% of Part |, line 27b) 6
7 Add lines 5and 6 7
8 Enter qualifying distributions from Part XL, line 4 8

If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

123521 12-02-11

Form 990-PF (2011)



Form 990-PF (2011

James E. Dutton Foundation, Inc. 71-0985492 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see mstructlons)

1a Exempt operating foundations described n section 4940(d)(2), check here P> D and enter “N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P D and enter 1% 1

5,117.

of Part |, line 27b .
¢ All other domestic foundations enter 2% 01 line 27b. Exempt foreign orgamzatlons enter 4% of Part 1, line 12, col. (b). '
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations onty. Others enter -0-)

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

-_

2

Add lines 1and 2 3
4

5

Tax based on investment income. Subtract line 4 from fine 3. If zero or less, enter -0-

DN

Credrts/Payments: ;
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 560.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c . B
d Backup withholding erroneously withheld 6d -
Total credits and payments. Add lines 6a through 6d

560.

7 7
8 Enter any penalty for underpayment of estimated tax. Check here [:] if Form 2220 1s attached . 8
9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9

4,557.

10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10

11 Enter the amount of line 10 to be: Credited to 2012 estimated tax P> ]Refunded p | 1

[Part.VIi-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definttion)?
If the answer is "Yes" to 1a or 1b, attach a detalled descnption of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. B> $ 0 . (2) On foundation managers. > $ 0.
e Enter the resimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bytaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b 1f “Yes," has it filed a tax return on Form 990-T for this year? N/ A
§ Was there a liquidation, termination, dissolution, or substantiat contraction during the year?
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year?
If “Yes," complete Part ll, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P

. |Yes| No

WI

b If the answer 1s "Yes" to ine 7, has the foundation furnished a copy of Form 990-PF tg the Attorney General {or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2011 or the taxable year beginning 1n 2011 (see instructions for Part XIV)? if "Yes, " complete Part XIV
10 Did any persons become substantial contributors during the tax year? it ~ves,” attach a schaduls listing their names and addresses

8 | X

9 X

10 X

123531
12-02-11%

Form 990-PF (2011)



Form 990-PF (2011) James E. Dutton Foundation, Inc. 71-0985492 Page 5

[ Part VII-A | Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see instructions) 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes,” attach statement (see instructions) ) ) ) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? 131X
Website address p» _None
14 Thebooksareincareof » Dean W. Fenske Telephane no.p»414.640.0523
Locatedat > 6655 Rainbow Drive, Merrill, WI ZP+4 54452
15 Section 4947(a)( 1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here > [:I
and enter the amount of tax-exempt interest received or accrued during the year »| 15 | N/A
16 Atany time during calendar year 2011, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for Form TD F 80-22.1. If “Yes,” enter the name of the foreign a ‘” !
country S o e

|.Par§t‘_VI_I=B'| Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundatian (erther directly or indirectly);

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:] Yes DZ] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualfied person? . . D Yes IXI No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? D Yes IIJ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [:] Yes [R_] No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? [:] Yes l__X—] No

(6) Agree to pay money or property to a government official? (Exception. Check *No®
If the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days.) |:| Yes (X1 No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > D

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected

before the first day of the tax year beginning in 20117
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation

defined in section 4942(j)(3) or 4942())(5)):

a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part X1} for tax year(s) beginning
before 20117 (T ves (X o
If *Yes," list the years p> , , ,

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer *No" and attach

statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , , .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
during the year? L ves (X w0

b If *Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the tapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

o, |Yes

sraer b
T

e

¥
G

Form 4720, to determine if the foundation had excess business holdings in 2011.) N/ A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that N -
had not been removed from jeopardy before the first day of the tax year beginning 1n 20917 4 X

Form 990-PF (2011)

123541
12-02-11



Form 990-PF {2011) James E. Dutton Foundation, Inc. 71-0985492  Pagese
lﬁ_ajrt VJI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to: -
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(¢))? [:] Yes [_Tﬂ No |_ e
(2) !Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly, s s
any voter registration drive? D Yes L}_L] No L
(3) Provide a grant to an indvidual for travel, study, or other similar purposes? . [:] Yes Eﬂ No _
(4) Provide a grant to an organization other than a chanitable, etc., organization descnbed in section ‘-
509(a)(1), (2), or (3), or section 4940(d)(2)? Cves (XIno | )
(5) Provide for any purpose other than religious, charitable, scientific, ||terary, or educatlonal purposes, or for -
the prevention of cruelty to children or animals? [:] Yes IKI No .
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations -
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > [:] ; i
¢ If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained &
expenditure responsibility for the grant? N/A Clves Cldno | 0 |
If "Yes, " attach the statement required by Regulations section 53.4945-5(d). o
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on i ‘.1" e '
a personal benefit contract? Cves Xdno |5 - PR
b Did the foundation, during the year, pay premiums, directly or |nd|rectly, on a personal benem contract? 6b X
If “Yes* to 6b, file Form 8870. XS R
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes l)_d No [\, ¢ S
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . N/A
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutions to
(a) Name and address hgﬁ)rsT 3'& %%‘é;? devoled ‘°’(ﬁ°$?§2?3f'°" & Oyee Denelit plans 333%55 ihar
to position enter -0-) compensation allowances
Dean W. Fenske President/Trefas
6655 Rainbow Drive
Merrill, WI 54452 7.00 36,000. 0. 0.
John Dutton Vice President
PO Box 1209
Mathews, VA 23109 1.00 5.,000. 0. 0.
J. Lewisg Perlson Secretary
100 E. Wisconsin Ave. #3300
Milwaukee, WI 53202 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hgg?s ar;? ev\é%rage (c) Compensation '("'" 2%%23’32':',“2?"5"'3‘ ac‘:%gz ec?t?l%r
devoted to position compensabon allowances
NONE
Total number of other employees paid over $50,000 > | 0

123551
12.02-11

fForm 990-PF (2011)
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Form 990-PF (2011) James E. Dutton Foundation, Inc. 71-0985492 Page 7

; Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl | paid Employees, and Contractors (contnued)

3 Five highest-paid independent contractors for professional services. If none, enter “NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Part1X-A:| Summary of Direct Charitable Activities

List the foundation's four fargest direct chantable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/a

All other program-related investments. See instructions.
3

Total. Add Iines 1 through 3

0

123561
12-02-11

Form 990-PF (2011)
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Form 990-PF (2011) James E. Dutton Foundation, Inc.

71-0985492 Page 8

Minimum Investment Return (A domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 3,597,510.

b Average of moqthly cash balances b 143,085.

¢ Fair market value of all other assets 1c 43,750,

d Total (add tnes 1a, b, and c) 1d 3,784,345.

e Reduction claimed for blockage or other factors reported on lines 1a and -

1c (attach detailed explanation) | 1e | 0.l .
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract fine 2 from line 1d ) 3 3,784,345.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 56,765.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 3,727,580.
6 Minimum investment return, Enter 5% of ling 5 6 186 ,379.
7 Distributable Amount (see instructions) (Section 4942(1)(3) and ())(5) private operating foundations and certain
2 foreign organizations check here p» [:] and do not complete this pari.)

1 Mimimum investment return from Part X, line 6 1 186,379.
2a Tax on investment income for 2011 from Part Vi, line 5 2a 5,117.] .

b Income tax for 2011. (This does not include the tax from Part VI.) 2b f v

¢ Add lines 2aand 2b 2 5,117.
3 Distributable amount before adjustments. Subtract tine 2c from line 1 3 181,262.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines3and4 5 181,262,
6 Deduction from distributable amount (see nstructions) 6 0.
1__Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIl, line 1 7 181,262.
-.Rart:Xllj| Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 235,450.

b Program-related investments - total from Part IX-B 0.
2 Amounts paid to acquire assets used {or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: 3;"»&:-

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIIl, line 4 4 235,450.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 235,450.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation quahfies for the section

4940(e) reduction of tax in those years.

123571
12-02-11

Form 990-PF (2011)
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Form 990-PF (2011)

James E. Dutton Foundation, Inc.

71-0985492  Page9

Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for 2011 from Part X|,

line 7

2 Undistnbuted income, it any, as of the end of 2011

a Enter amount for 2010 only
b Total for prior years:

2009, '

3 Excess distributions carryover, if any, to 2011:

aFrom 2006

(a)

Corpus

(b)

Years prior to 2010

(c)
2010

(d)
2011

181,262,

180,039.

b From 2007

¢ From 2008

d From 2009

e From 2010

f Total of lines 3a through e
4 Qualifying distributions for 2011 from
Part XIl, ne 4: > $

235,450.]

11,179.

a Applied to 2010, but not more than line 2a
b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)
d Applied to 2011 distributable amount

e Remaining amount distributed out of corpus

§ Excess distributions carryover applied to 2011
(it an amount appears in column {d), the same amount

must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

@ Corpus Add lines 31, 4c, and 4e Subtract line §
b Prior years' undistributed income. Subtract

line 4b from line 2b
¢ Enter the amount of prior years'

undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously

assessed
| d Subtract line 6¢ from line 6b. Taxable
| amount - see instructions

e Undistributed income for 2010. Subtract line
4a from line 2a. Taxable amount - see nstr.

f Undistributed income for 2011. Subtract
fines 4d and 5 from line 1. This amount must

be distributed 1n 2012

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3)

8 Excess distributions carryover from 2006

not applied on hine 5 or line 7

9 Excess distributions carryover to 2012.

Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
a Excess from 2007

180,039.

11,179.0"

0.

E

:
e

125,851,

PR

| b Excess from 2008

¢ Excess from 2009

d Excess from 2010

¢ Excess from 2011

123581
12-02-11

Form 990-PF (2011)
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Form 990-PF (2011) James E. Dutton Foundation, Inc. 71-0985492  Page10
[_Part XIV—[Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the.ruling 1s effective for 2011, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described tn section [:] 4942(1)(3) or |_—_! 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2011 (b) 2010 (c) 2009 (d) 2008 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distributions from Part X,
line 4 for each year listed

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

¢ Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans {section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

4) Gross investment income

'Rart:XVE| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here [ﬂ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. if
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form n which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

123801 12-02-11 Form 990-PF (2011)
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Form 990-PF (2011 James E. Dutton Foundation, Inc. 71-0985492 Page
| Part XV ] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,
show any relationship to Foundalic;n Purpose (lJ)f grant or Amount
home or any foundatton manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year

Bad River Watershed Associations Inc Lone Public Build community
PO Box 875 capacity to care for
Ashland, WI 54806 local rivers 10,000,
Cedar Grove Ornithological Research one Public Bird research
Station Inc
1806 Grevelia Street
S, Pasadena, CA 91030 2,100,
Delta Waterfowl Poundation Lone Public Ensure a sustainable
1305 E. Central Ave waterfowl population
Bismark, ND 58501 12,500,
Door County Land Trust None Public Land purchase
P.O. Box 65
Sturgeon Bay,K WI 54235 4,000,
Driftless Area Land Conservancy Inc None Public Protect unique natural
PO Box 323, Suite 2 resources and preserve
Dodgeville, WI 53533 the rural landscape

nd quality of life in

outhwest Wisconsin | 10 000,

Total See _continuation sheet(s) > 3a 235,450
b Approved for future payment
None
Total » 3b 0

123611 12-02-11

Form 990-PF (2011)



Form 990-PF (2011)

James E. Dutton Foundation,

Inc.

71-0985492 Pagei2

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
By énan)ess {b) Eé‘:,,‘," (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
[
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities 14 70,021,
5 Net rental ncome or (loss) from real estate: . 2 A K A R o
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 257,107.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) - 0.7 327,128, 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 327,128.
(See worksheet in line 13 instructions to verify calculations. )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes {other than by providing funds for such purposes).
12820, Form 990-PF (2011)




Form 990-PF (2011) James E. Dutton Foundation, Inc.

71-0985492 Page13

| Part XVII | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:

(1) Cash
(2) Other assets
b Other transactions:

(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets

(4) Reimbursement arrangements
(5) Loans or loan guarantees

(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facihties, equipment, mailing hists, other assets, or paid employees
d If the answer to any of the above I1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services receved.

Yes| No

1a(1)

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6})

PAPIDADIPRE|DE [

1c

(a)Line no (b} Amount 1nvolved (c) Name of nonchartable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affthated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)} or in section 5277

b _If*Yes,” complete the following schedule.

E]Yes @ No

(a) Name of organization

(b) Type of organization

(¢) Description of relationship

N/A

and belief, 1t 1s true, correct, and complete

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

laration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

May the IRS discuss this

Sign - ) \ Shown below (see et 7
Here ' £ .~ |\S //-/2 } /qe.':'ﬂ-:/— Yes )No
Signature of officer or trustee / Date Title
Print/Type preparer's name Preparey's signature Date Check |:] if I PTIN
self- employed
Paid Sarah N. Ehrhardt w EWY ‘//éY//o? P00739671
Preparer |Frm'sname » Michael Best & Friedrich LLP Frm'sEIN » 39-0934985
Use Only
Frm'saddress » 100 East Wisconsin Avenue, Suite 3300
Milwaukee, WI 53202 Phoneno. 414-271-6560
Form 990-PF (2011)
123622

12-02-11




Schedule B Schedule of Contributors OMB No. 15450047
(Form 990, 990-EZ,

or 990-PF) P Attach to Form 990, Form 990-EZ, or Form 990-PF.

Department of the Treasury

internal Revenue Service

Name of the organization Employer identification number
James E. Dutton Foundation, Inc. 71-0985492

Organization type (check one)’

Filers of: Section:

Form 990 or 990-EZ ':] 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 poltical organization
Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

UOM OO

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

II] For an organization filng Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contributor, Complete Parts | and !

Special Rules

I:] For a section 501(c)(3) organization fitng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi) and received from any one contributor, during the year, a contnbution of the greater of (1) $5,000 or (2) 2%
of the amount on (i) Form 990, Part VI, line 1h, or (i) Form 990-EZ, line 1. Complete Parts | and Il

[:] For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contributor, during the year,
total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts |, II, and [Il.

[___] For a section 501(c)(7), (8), or (10} organization filng Form 990 or 990-EZ that received from any one contnbutor, during the year,
contributions for use exclusively for religious, chantable, etc., purposes, but these contributions did not total to more than $1,000.
If this box is checked, enter here the total contributions that were received during the year for an exclusively religious, chantable, etc ,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charntable, etc., contnbutions of $5,000 or more during the year. . . . Lo > 3

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 980-PF),
but it must answer “No* on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on Part |, line 2 of its Form 990-PF, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 930-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-E2, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

123451 01-23-12



Schedule B (Form 990, 880-EZ, or 980-PF) (2011)

Page 2

Name of organization

James E. Dutton Foundation, Inc.

Employer identification number

71-0985492

‘Part |

Contributors (see instructions). Use duplicate copies of Part | if additional space 1s needed.

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

1

Jameg E. Dutton Estate

6655 Rainbow Drive

$

166,046.

Merrill, WI 54452

Person L_X]
Payroll []
Noncash [ ]

{Complete Part Il if there
1s a noncash contnbution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person ‘:]
Payroll E]
Noncash [ ]

(Complete Part 1l if there
1s a noncash contnbution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)
Total contributions

)
Type of contribution

Person D
Payroll |—__]
Noncash [j

{Complete Part Il if there
Is a noncash contnbution.)

(a)
No.

(b)
Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

Person D
Payroll D
Noncash [ ]

(Complete Part Il if there
1s a noncash contrnbution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person I:'
Payroll [}
Noncash [ ]

(Complete Part |l if there
1s a noncash contnbution )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person D
Payrol [
Noncash D

{Complete Part Il if there

is a noncash contribution )

123452 01-23-12

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)



Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 3

Name of organization

James E. Dutton Foundation, Inc.

Employer identification number

71-0985492

i P?ﬂ jl Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

(a)
(c)
No,
L () " FMV (or estimate) (@) .
from Description of noncash property given . . Date received
(see instructions)
Part |
(a)
No. ©
L (b) ) FMYV (or estimate) (d) .
from Description of noncash property given . . Date received
p (see instructions)
art |
(a)
(c)
No.
froc:n D it ¢ ) h i FMV (or estimate) Dat :d) ived
escription of noncash property given (see instructions) ate receive
Part |
(a)
(c)
No.
fro(:'n o it " (®) h i FMV (or estimate) Date r(d) ived
escription of noncash property given (see instructions) eceiv
Part|
(a)
{c)
:o‘:;\ D o () h . FMV (or estimate) Dat (d) wved
escription of noncash property given (see instructions) ate receive
Part1
(a)
(c)
:::;‘ D Lo " (®) h 5 FMV (or estimate) Dat r(d) wved
Pt escription of noncash property given (see instructions) ate receiv

123453 01-23-12

Schedute B (Form 990, 990-EZ, or 990-PF) (2011)



Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 4

Name of organization

James E. Dutton Foundation, Inc.

Employer identification number

71-0985492

Part Il Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), of (10) organizations that total more than $1,000 for the
- year. Complete columns (a) through (e) and the following line entry. For organizations completing Part iit, enter

the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. (Entes this information once )

Use duphcate copies of Part Il if additional space 1s needed

(a) No.
g:rTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
g:rTl {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lgr:rrtnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

123454 01-23-12

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)



. .

James E. Dutton Foundation, Inc. 71-0985492
|_Part XV| Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If reciptent 1s an individual,
) show any relationship to Foundalu?n Purpos:ta %i gram or Amount
ress (home or busines any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient
Ducks Unlimited fone Public Wetland restoration
1220 Eisenhower Place
Ann Arbor MI 48108 25_.000,
Priends of Lac Lawrann Conservancy None Public Preserve and enhance
Inc Lax Lawrann
1115 S. Main st, Conservancy as a
South Bend, WI 53095 hature sanctuary 10,000,
Friends of Schlitz-Audobon Nature None public Support environmental
Center Inc putdoor museum in
1111 Brown Deer Road restored nat
Milwaukee WI 53217 10,000,
Gloucester-Mathews Humane Socliety Inc Lone Public Btrengthen the
PO Box 385 human-animal bond
Gloucester, VA 23061 while bullding a more
humane community 5,000,
Mequon Nature Preserve Lone Public Wetland Restoration
8200 County Line Road
Mequon, WI 53097 2,500,
Natural Resource Foundation of None &ublic Eird protection
Wisconsin
P.O0, Box 2317
Madison, WI 53701 7.400,
Northwoods Land Trust Inc None Public Educate lake and river
PO Box 321 property owners on
Eagle River, WI 54521 voluntary conservation
bptions 13,500,
Ozaukee Washington Land Trust Lone Public ildlife habitat
141 N, Main st,, Suite 209, P.O, Box restoration
917 West Bend, WI 53095 20,000,
Pets Helping People hone Public imal assisted
10150 W, Nash Street herapy
Wauwatosa, WI 53222 2,500,
Pheasantg Forever Lone Public Protection and
1783 Buerkle Circle nhancement of
St, Paul MN 55110 ildlife 16,000,
Total from continuation sheets 196 850

123631 08-03-11



James E. Dutton Foundation, Inc. 71-0985492
[Part XV| Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient is an indvidual,
~ Soiamsamsise’ | Fuem | PSSO e
Name and address (home or business) §P§u§§t2n?.a'?go'ﬂtarﬁ'§fgr recipient
Prairie Bilotic Research Inc. None Public Prairie research
P.O. Box 5424
Madison, WI 53705 1,000,
Southwest Badger Resource None Public Focus on land
Conservation and Development Council conservation,
1370 N, Water St,, Suite 3 community development,
Platteville, WI 53818 lenvironmental concerns 15,000,
The Prairie Enthusiasts Pone Public Tree clearing at
P,O, Box 1148 FEldred Preserve
Madison, WI 53701 10,000,
Trout Unlimited Lone Public Recreational
921 South Spring st.
Beaver Dam, WI 53916 2,000,
Wings Over Wisconsin bone Public Public access to
8 S, Main St. wildlife area
Mayville, WI 53050 11,450,
Wisconsin Waterfowl Association Lone Public Wetland and upland
P.O, Box 427 habitat restoration
Wales, WI 53183 30,500,
Wisconsin Wheelchair Sports None Public Provide outdoor
Association Inc tducation and
PO Box 156 xperiences for youth
Butler, WI 53007 with primary physical
disabilities, 5,000,
Woodland Dunes Nature Center & None Public Protect wildlife
Preserve habitat
3000 Howthorne Ave, PO Box 486
Two Rivers, WI 53241-0486 10,000,

Total from continuation sheets

123631 08-03-11




Continuation for 990-PF, Part IV

Jémes ﬁ. Dutton Foundation, Inc. 71-0985492 Page 1 of 1

[ Part IV I Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, .g., real estate, (bL}f"P":’Jfgﬁa”s'ged (? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | {mo., day, yr.)
12 See Statements C-1 to C-5 attached P Various [Various
b See Statements C-5 to C-15 attached P Various Various
¢ See Statements D-1 to D-8 attached P Various [Various
d See Statement D-8 attached P Various Various
¢ See Statement D-8 attached P 11/01/1011/09/11
t See Statements D-9 to D-11 attached P Various NVarious
g See Statement D-11 attached P Various NVarious
h See Statements D-11 to D-26 attached P Various NVarious
i See Statement D-26 attached P Various Various
j Crawfigsh Road LLC gain distribution
k Capital Gains Dividends
I
m
1]
0
(oosssamspree | (V0pecmionslones [ (g)contor o s o o)
a 342,812, 376,931. -34,119.
b 712,612. 562,408. 150,204.
¢ 161,607. 180,159. -18,552.
d 5,.080. 5,080. 0.
e 390. 551. -161.
f 59,020. 61,076. -2,056.
g 18,554. 18,554. 0.
h 813,387, 671,687. 141,700.
i 1,127. 1,127. 0.
I 10,046. 10,046.
k 10,045, 10,045.
|
m
n
Q

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis

(i) F.M.V. as of 12/31/69 as of 12/31/69

(k) Excess of cal. (1)
over col. (), if any

(1) Losses (from cal. (h))

Gains (excess of col. (h) gain over col. (k),

but not less than *-0-)

-34,119.

150,204.

-18,552.

0.

-161.

"21056'-

0

141,700,

0.

10,046.

10,045.

olaslSl—|xk|-|lm7k |~|o |alje |Jo i

If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) (1 ?Ioss), enter ~-0-"n Part I, line 7 )

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, line 8, column (c).
If (loss), enter *-0-* in Part |, ine 8

257,107.

N/A

123591
05-01-11



Jémes E. Dutton Foundation, Inc.

71-0985492

Form 990-PF

Dividends and Interest from Securities

Statement 1

Capital Gains Column (A)

Source Gross Amount Dividends Amount
Schwab - dividends 26,019. 3,958. 22,061.
Schwab - interest 687. 0. 687.
US Bank - dividends 43,835, 6,087. 37,748.
- US Bank - interest 9,525, 0. 9,525.
Total to Fm 990-PF, Part I, 1ln 4 80,066. 10,045. 70,021.
Form 990-PF Legal Fees Statement 2

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
- Michael Best & Friedrich 29,389. 29,389. 0.
To Fm 990-PF, Pg 1, 1ln 1l6a 29,389. 29,389. 0.

Form 990-PF

Other Professional Fees

Statement 3

Description

US Bank Agency Fees
Investment Fees - Schwab
account

To Form 990-PF, Pg 1,

1n 1l6c

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

25,872, 25,872, 0.

14,969. 14,969. 0.

40,841, 40,841. 0.

Statement(s) 1, 2, 3



James E. Dutton Foundation, Inc. 71-0985492

Form 990-PF Taxes Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Charles Schwab foreign tax 68. 68. 0.
US Bank foreign tax 980. 980. 0.
Excise tax payments 3,927. 0. 0.
To Form 990-PF, Pg 1, 1n 18 4,975. 1,048. 0.
Form 990-PF Other Expenses Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes

Department of Financial

Institutions - annual report 10. 0. 0.
Insurance 349. 0. 0.
Consulting fees 9,638. 0. 0.
Bank fee 3. 3. 0.
Membership fee 500. 0. 0.
Real estate tax 3,553. 0. 0.
Crawfish K-1 loss 744. 0. 0.
To Form 990-PF, Pg 1, 1n 23 14,797. 3. 0.
Form 990-PF Other Decreases in Net Assets or Fund Balances Statement 6
Description Amount

Adjustment for prior year reinvested dividends 21,176.
Wash sale loss 2,519.
Total to Form 990-PF, Part III, line 5 23,695.

Statement(s) 4, 5, 6



James E. Dutton Foundation, Inc.

71-0985492

Form 990-PF

Corporate Stock

Statement 7

Fair Market

Description. Book Value Value
US Bank - stocks - Statements A-3 to A-12
attached 1,169,946. 1,318,508.
Schwab - stocks - Statement B-6 attached 934,354. 917,783.
Total to Form 990-PF, Part II, line 10b 2,104,300. 2,236,291.
Form 990-PF Corporate Bonds Statement 8
Fair Market
Description Book Value Value
US Bank - bonds - Statements A-1 to A-2 attached 567,104. 581,121.
Schwab - bonds - Statement B-4 attached 376,089. 396,254.
Total to Form 990-PF, Part II, line 10c 943,193. 9717,375.
Form 990-PF Other Investments Statement 9
Valuation Fair Market
Description Method Book Value Value
Crawfish Road LLC (6.25 % interest) COST 7,842. 43,750.
Total to Form 990-PF, Part II, line 13 7,842. 43,750.

Statement(s) 7, 8, 9



’ THE 00-0-M -G-QHC-027-01  004383M1 4383
an . PRIVATE CLIENT 0217815-00-00348-01 Page 6 of 85

ACCOUNT NUMBER: 990010765900
RESERVE DUTTON FOUNDATION COMBINED ACCOUNT
-a :(();lé ﬁséenes E DUTTON FD MANAGING

This statement is for the period from
December 1, 2011 to December 31, 2011

Market Value/
Shares or Price/ Tax Cost/
Face Amount _ Security Description Accrued Income Unit Cost

Cash & Equivalents

Cash/Money Market
11,634.370  First Amer Prime Oblig Fund C1 Y 11,634.37 11,634.37
JAMES DUTTON FOUNDATION AGENCY 1.0000 1.00
.00
7391040 First Amer Prime Oblig Fund CI Y 7,391.04 7,391.04
DUTTON SMA EATON VANCE 1.0000 1.00
.00
16,898.870  First Amer Prime Oblig Fund Ct Y 16,898.87 16,898.87
DUTTON FDN AGY-SMA WEDGEWOOD 1.0000 1.00
.00
Total First Amer Prime Oblig Fund CI Y $35,924.28 $35,924.28
Total Cash/Money Market $35,924.28 $35,924.28
00
Cash
Princlpal Cash 438,659.96 438,659.96
Income Cash - 435,761.55 - 435,761.55
Total Cash $2,698.41 $2,898.41
Total Cash & Equivalents $38,822.69 $38,622.69 |
i
— ;
Taxable Bonds
Corporate |ssues
50,000.000 Goldman Sachs Group Inc 50,989.50 49,756.50
Notes 101.9790 99.51

5.250 04/01/2013
JAMES DUTTON FOUNDATION AGENCY

Stthemunt A~ |
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ACCOUNT NUMBER: 990010765900
DUTTON FOUNDATION COMBINED ACCOUNT
igléﬁléyES E DUTTON FD MANAGING

This statement is for the period from
December 1, 2011 to December 31, 2011

Market Value/

Shares or Price/ Tax Cost/
Face Amount Security Description Accrued Income Unit Cost
50,000.000 Mernll Lynch & Co 49,578.50 50,515.00
Medium Term Note 99.1570 101.03
5.450 07/15/2014
JAMES DUTTON FOUNDATION AGENCY
Total Corporate Issues (» s100,568.00 $100,271.50
Foreign Issues
50,000.000 Barclays Bk Pic 46,215.00 50,000.00
Medium Term Note 92.4300 100.00
06/20/2012 Zero Cpn o
JAMES DUTTON FOUNDATION AGENCY
35,000.000 Barkclays Bank Plc 35,000.00 35,000.00
Medium Term Note 100.0000 100.00
11/08/2016 Zero Cpn
Date Last Priced: 11/08/11
JAMES DUTTON FOUNDATION AGENCY
Total Foreign Issues ( s81.215.00 $85,000.00
Fixed Income Funds
10,638.860 Loomis Sayles Abs Strat Y 99,260.56 104,605.77
LASYX 9.3300 9.83
JAMES DUTTON FOUNDATION AGENCY
3,267.999 Nuveen Infiation Pro Sec Ci | 37,549.31 30,105.08
FYIPX 11.4800 8.21
JAMES DUTTON FOUNDATION AGENCY
24,451.593 Pimco Total Return Fund Inst 262,527.82 247,121.66
PTTRX 10.8700 10.23
JAMES DUTTON FOUNDATION AGENCY
Total Fixed Income Funds (U $399,337.69 $381,832.51

Cﬂtal Taxable BondD

ClON G Y i

Stubement A-Z
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ACCOUNT NUMBER: 990010765900
RESERVE DUTTON FOUNDATION COMBINED ACCOUNT
ic();lé ﬁ’é\'{“s E DUTTON FD MANAGING

This statement is for the period from
December 1, 2011 to December 31, 2011

P Market Value/
es or \ Price/ Tax Cost/
Face Amount Security Description Accrued Income Unit Cost
5{7)&(6 - ZI)Mmon Shd($ )

112.000 American Electric Power Co Inc 4,626.72 3,137.32
AEP 41.3100 28.01
DUTTON SMA EATON VANCE

14

111.000 American Express Co 5,235.87 4,470.91
AXP 47.1700 40.28
DUTTON SMA EATON VANCE
370.000 American Express Co 17,452.90 17,626.80
AXP . 47.1700 47.64
DUTTON FDN AGY-SMA WEDGEWOOD o
Total American Express Co $22,688.77 $22,097.71
70.000 Amgen Inc 4,484.70 3,818.16
AMGN 64.2100 54.55
DUTTON SMA EATON VANCE
41000 Anadarko Petroleum Corp ) 3,129.53 3,220.20
APC 76.3300 78.54
DUTTON SMA EATON VANCE
34000 Aon Corp 1,591.20 1,677.00
AON 46.8000 49.32
DUTTON SMA EATON VANCE o
32.000 Apache Corp 2,898.56 2,274.34
APA 90.5800 71.07
DUTTON SMA EATON VANCE o
18.000 Apple Inc 7,290.00 5,935.54
AAPL 405.0000 329.75
DUTTON SMA EATON VANCE
69.000 Apple Inc ’ 27,945.00 12,634.97
AAPL 405.0000 183.12
DUTTON FDN AGY-SMA WEDGEWOOD
Total Apple Inc $35,235.00 $18,570.51
184.000  Att Inc 5,564.16 5,125.82
T 30.2400 27.86

DUTTON SMA EATON VANCE
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ACCOUNT NUMBER: 990010765900
DUTTON FOUNDATION COMBINED ACCOUNT
;gléﬁ!éenES E DUTTON FD MANAGING

This statement is for the period from
December 1, 2011 to December 31, 2011

Shares or
Face Amount

Security Description

Market Value/
Price/
Accrued Income

Tax Cost/
Unit Cost

25.000

320.000

35.000

108.000

200.000

65.000

91.000

165.000

132.000

98.000

Avatonbay Cmntys Inc

AV

DUTTON SMA EATON VANCE
Berkshire Hathaway inc CI B

BRK.B

DUTTON FDN AGY-SMA WEDGEWOOD
Boeing Co

BA

DUTTON SMA EATON VANCE

Boston Pptys Inc
8xe
DUTTON SMA EATON VANCE

Chevron Corporation
CcvX
DUTTON SMA EATON VANCE

Citigroup Inc

C

DUTTON SMA EATON VANCE
Cognizant Tech Sofutions Ct A

CTSH
DUTTON FDN AGY-SMA WEDGEWOOD

Comcast Corp C! A

CMCSA

DUTTON SMA EATON VANCE
Conocophillips

copP

DUTTON SMA EATON VANCE

Cummins (nc

CM
DUTTON FDN AGY-SMA WEDGEWOOD

Cvs Caremark Corp

CvVs

DUTTON SMA EATON VANCE
Disney Walt Co

DIS
DUTTON SMA EATON VANCE

3,265.00
130.6000

24,416.00
76.3000

2,567.25
73.3500

3,386.40
99.6000

4,894.40
106.4000

2,867.79
26.3100

12,862.00
64.3100

1,541.15
23.7100

6,631.17
72.8700

14,523.30
88.0200

5,382.96
40.7800

3,675.00
37.5000

1,532.90
61.32

24,328.61
76.03

2,112.26
60.35

1,806.31
56.07

4,876.12
106.00

3,365.02
30.87

9,847.74
49.24

1,460.86
22.48

4,928.39
54.16

15,135.45
91.73

4,310.36
32.65

3,549.19
36.22

Sthetcent A-4
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ACCOUNT NUMBER: 990010765900
DUTTON FOUNDATION COMBINED ACCOUNT
z%l’éﬁchellES E DUTTON FD MANAGING

This statement is for the period from
December 1, 2011 to December 31, 2011

Tax Cost/
Unit Cost

512.000

205.000

483.000

75.000

233.000

27.000

88.000

40.000

380.000

517.000

32.000

32.000

E M C Corporation
EMC
DUTTON FDN AGY-SMA WEDGEWOOD

Expeditors Intl Wash Inc

EXPD

DUTTON FDN AGY-SMA WEDGEWOOD
Express Scripts Inc

ESRX
DUTTON FDN AGY-SMA WEDGEWOOD

Exxon Mobil Corp
XOM
DUTTON SMA EATON VANCE

Fifth Third Bancorp
FIT8
DUTTON SMA EATON VANCE

Franklin Res Inc
BEN
DUTTON SMA EATON VANCE

Freeport McMoran Copper Gold
FCX

DUTTON SMA EATON VANCE
General Dynamics Corp

GD

DUTTON SMA EATON VANCE

Generat Electric Co

GE

DUTTON SMA EATON VANCE

Gllead Sciences Inc

GILD

DUTTON FDN AGY-SMA WEDGEWOOD
Goldman Sachs Group Inc

GS

DUTTON SMA EATON VANCE

Google IncCl A
GOO0G
DUTTON FDN AGY-SMA WEDGEWOOD

11,028.48
21.5400

8,396.80
40.9600

21,585.27

44.6900,

6,357.00
84.7600

2,963.76
12.7200

2,593.62
86.0600

3,237.52
36.7900

2,656.40
66.4100

6,805.80
17.9100

21,160.81
40.9300

2,893.76
80.4300

20,668.80
645.9000

10,761.74
21.02

8,405.00
41.00

20,816.43
43.10

5,221.45
69.62

2,386.57
10.24

3,148.74
116.62

2,157.43
24.52

2,286.24
57.16

5,612.13
14.77

20,218.87
39.11

3,401.73
106.30

17,396.88
543.65

Stdenunt A5
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ACCOUNT NUMBER: 990010765900
RESERVE DUTTON FOUNDATION COMBINED ACCOUNT
f\%'é ﬁ'é\p"s E DUTTON FD MANAGING

This statement is for the period from
December 1, 2011 to December 31, 2011

Market Value/
Shares or Price/ Tax Cost/
Face Amount Security Description Accrued Income Unit Cost
58.000 Halliburton Co 2,001.58 2,580.22
HAL 34.5100 44.49
DUTTON SMA EATON VANCE
42,000 Hess Corp 2,385.60 2,221.13
HES 56.8000 52.88
DUTTON SMA EATON VANCE
32.000 Humana inc 2,803.52 2,043.79
HUM 87.6100 63.87
DUTTON SMA EATON VANCE
28.000 International Business Machlnes Corp 5,148.64 3,414.71
18M 183.8800 121.95
DUTTON SMA EATON VANCE
19.000 Intuitive Surgical Inc 8,797.19 8,225.48
ISRG 463.0100 432,92
DUTTON FDN AGY-SMA WEDGEWOOD
212,000 J P Morgan Chase Co 7,049.00 7,582.85
JPM 33.2500 35.77
DUTTON SMA EATON VANCE
131.000 Johnson Johnson 8,530.98 8,010.79
JNJ 65.5800 61.15
DUTTON SMA EATON VANCE
293000 Keycorp New 2,253.17 2,161.60
KEY 7.6900 7.38
DUTTON SMA EATON VANCE
45000 Kohis Corp 2,220.75 2,422.20
KSS 49,3500 53.83
DUTTON SMA EATON VANCE
80.000 Kraft Foods Inc C! A 2,988.80 2,354.62
KFT 37.3600 29.43
DUTTON SMA EATON VANCE
32,000 McDonalds Corp 3,210.56 1,727.78
MCD 100.3300 53.99
DUTTON SMA EATON VANCE ’
119.000 Merck And Co Inc New 4,486.30 3,805.22
MRK 37.7000 31.98

DUTTON SMA EATON VANCE

Sttement A-G
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ACCOUNT NUMBER: 990010765900
RESERVE DUTTON FOUNDATION COMBINED ACCOUNT
1;%2 ﬁ:éenss E DUTTON FD MANAGING

This statement is for the period from
December 1, 2011 to December 31, 2011

e ‘*:mex T

ASSET DETAIL (contintied)

Market Value/
Shares or Price/ Tax Cost/
Face Amount Security Description Accrued Income Unit Cost
136.000 Maetlife Inc 4,240.48 5,606.24
MET 31.1800 41.22
DUTTON SMA EATON VANCE
218.000 Microsoft Corp 5,659.28 4,887.49
MSFT 25.9600 22.42
DUTTON SMA EATON VANCE
121.000 National Gilwell Varco inc 8,226.79 §,490.57
NOQvV 67.9800 70.17
DUTTON FDN AGY-SMA WEDGEWOOD
69.000 Occidental Petroleum Corporation 6,465.30 3,286.16
OXY 93.7000 47.63
DUTTON SMA EATON VANCE
181.000 Oracle Corporation 4,642.65 4,851.09
ORCL 25.6500 26.80
DUTTON SMA EATON VANCE
85.000 P G E Corp 3,503.70 3,645.52
PCG 41,2200 42.89
DUTTON SMA EATON VANCE
81.000 P N C Financlal Services Group Inc 4,671.27 3,399.25
PNC 57.6700 41.97
DUTTON SMA EATON VANCE
19.000 P P G Inds Inc 1,586.31 1,425.77
PPG 83.4900 75.04
DUTTON SMA EATON VANCE
122.000 P P L Corporation 3,589.24 3,281.40
PPL 29.4200 26.80 :
DUTTON SMA EATON VANCE
72.000 Peabody Energy Corp 2,383.92 3,168.16
BTU 33.1100 44.00
DUTTON SMA EATON VANCE
46.000 Pepsico Inc 3,052.10 2,203.97
PEP 66.3500 47.91 '
DUTTON SMA EATON VANCE
172.000 Perrigo Co 16,735.60 16,871.48
PRGO 97.3000 88.09

DUTTON FDN AGY-SMA WEDGEWOOD
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ACCOUNT NUMBER: 990010765300
RESERVE DUTTON FOUNDATION COMBINED ACCOUNT
. 2%2 ﬁch\MES E DUTTON FD MANAGING

This statement is for the period from
December 1, 2011 to December 31, 2011

Market Value/
Shares or Price/ Tax Cost/
Face Amount Security Description Accrued Income Unijt Cost
407.000 Pfizer Inc 8,807.48 6,526.95
PFE 21.6400 16.04
DUTTON SMA EATON VANCE
82.000 Prudential Financial inc 4,109.84 3,266.68
PRU 50.1200 39.84
DUTTON SMA EATON VANCE
118.000 Public Svc Enterprise Group Inc 3,895.18 3,858.53
PEG 33.0100 33.55
DUTTON SMA EATON VANCE
338.000 Qualcomm Inc 18,543.30 18,495.84
QCOM 54.7000 54.56
DUTTON FDN AGY-SMA WEDGEWOOD
90.000 Reynolds American Inc 3,727.80 2,881.98 ‘
RAIl 41.4200 32.02
DUTTON SMA EATON VANCE
68.000 Sempra Energy 3,740.00 3,362.29
SRE 55.0000 49,45
DUTTON SMA EATON VANCE Y
27.000 Simon Property Group inc 3,481.38 2,923.12
SPG 128.9400 108.26
DUTTON SMA EATON VANCE
128.000 Stericycle Inc 9,973.76 10,119.68
SRCL 77.9200 79.06
DUTTON FDN AGY-SMA WEDGEWOOD
52.000 Target Corporation 2,663.44 2,217.41
TGT 51.2200 42.64
DUTTON SMA EATON VANCE
37.000 Thermo Fisher Sclentific Inc 1,663.89 1,122.02
TMO 44.9700 30.33
DUTTON SMA EATON VANCE
34000 Time Warner Cable inc 2,161.38 2,455.84
TWC 63.5700 72.23
DUTTON SMA EATON VANCE
79000 Time Warner Inc 2,855.06 2,708.89
TWX 36.1400 34.29

DUTTON SMA EATON VANCE

S:‘L-k—mm" A-



) THE 00-0-M -G-QHC-027-01  004383IM1 4383
~11],€ PRIVATE CLIENT 0217815-00-00348-01 Page 14 of 85

ACCOUNT NUMBER: 990010765900
RESERVE DUTTON FOUNDATION COMBINED ACCOUNT
-ﬂ f\%‘é &séyes E DUTTON FD MANAGING

This statement is for the period from
December 1, 2011 to December 31, 2011

Market Value/
Shares or . . Price/ Tax Cost/
Face Amount Security Description Accrued income Unit Cost
94000 Tjx Companies Inc 6,067.70 2,808.82
TJX 64.5500 29.88
DUTTON SMA EATON VANCE
58.000 Travelers Cos Inc 3,431.86 2,780.57
TRV 59.1700 47.94
DUTTON SMA EATON VANCE
56.000 Union Pacific Corp 5,932.64 3,523.15
UNP 105.9400 62.91
DUTTON SMA EATON VANCE
143.000 United Health Group Incorporated 7,247 .24 4,689.39
UNH 50.6800 32.79
DUTTON SMA EATON VANCE
‘75.000 United Technologies Corp 5,481.75 4,686.79
UTXx 73.0900 62.49
DUTTON SMA EATON VANCE
95.000 US Bancorp 2,569.75 2,113.92
ussB 27.0500 22.25
DUTTON SMA EATON VANCE
208.000 Varian Med Sys Inc 13,963.04 11,963.56
VAR 67.1300 57.52
DUTTON FDN AGY-SMA WEDGEWOOD
391.000 Verisk Analytics Inc Cl A 15,680.83 15,100.42
VRSK 40.1300 38.62
DUTTON FDN AGY-SMA WEDGEWOOD
89.000 Verizon Communications Inc 3,570.68 2,737.98
\"74 40.1200 30.76
DUTTON SMA EATON VANCE
209.000 Visa Inc Ciass A Shares 21,219.77 20,201.40
v 101.5300 96.66
DUTTON FDN AGY-SMA WEDGEWOOD
61.000 Wal Mart Stores Inc 3,645.36 2,953.07
WMT 59.7600 48.41
DUTTON SMA EATON VANCE
308.000 Wells Fargo Co 8,488.48 5,845.26
WFC 27.5600 18.98

DUTTON SMA EATON VANCE
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ACCOUNT NUMBER: 990010765900
RESERVE DUTTON FOUNDATION COMBINED ACCOUNT
-a i%'é riJ(/:x\l(vuzs E DUTTON ED MANAGING

This statement is for the period from
December 1, 2011 to December 31, 2011

Market Value/
Shares or Price/ Tax Cost/
Face Amount Security Description Accrued Income Unit Cost
TN ’
Total Common Stocks (Z) ssse21342 $486,199.63
Foreign Stocks
76.000 Accenture PicCI A 4,045.48 3,808.43
ACN 53.2300 50.11
DUTTON SMA EATON VANCE
60.000 Ace ltd 4,207.20 4,004.67
ACE 70.1200 66.74
DUTTON SMA EATON VANCE
50.000 B H P Billiton Umited AD R 3,531.50 1,987.06
Repstg 2 Ord Shs 70.6300 39.74
8HP
DUTTON SMA EATON VANCE
85.000 Carnival Corp 2,774.40 2,294.95
CCL 32.6400 27.00
DUTTON SMA EATON VANCE
57.000 Covidien Pic 2,565.57 2,324.16
Ccov 45.0100 40.78
DUTTON SMA EATON VANCE
40.000 Nationat Grid Pic Sp ADR 1,939.20 1,755.49
Repstg 5 Ord Shs 48.4800 43.89
NGG
DUTTON SMA EATON VANCE
56.000 Nestle Sa Sponsored A DR 3,231.76 2,128.89
Repstg 1 Ord Sh 57.7100 38.02
NSRGY
DUTTON SMA EATON VANCE
167.000 Schiumberger Ltd 11,407.77 10,838.56
SL8 68.3100 64.90
DUTTON FDN AGY-SMA WEDGEWOOD
413.000 Teva Pharmaceutical Inds Ltd A D R 16,668.68 17,571.40
Repstg 1 Ord Sh 40.3600 42.55
TEVA
DUTTON FDN AGY-SMA WEDGEWOOD
43000 Tyco International Ltd 2,008.53 1,720.06
TYC 46.7100 40.00

DUTTON SMA EATON VANCE

S‘(—n«m“' /4" 1o
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ACCOUNT NUMBER: 990010765900
RESERVE DUTTON FOUNDATION COMBINED ACCOUNT
iglé ﬁ'é\'(“s E DUTTON FD MANAGING

This statement is for the period from
December 1, 2011 to December 31, 2011

Market Value/

Shares or . Price/ Tax Cost/
Face Amount Security Description Accrued Income Unit Cost
84000 Unilever NV ADR 2,887.08 2,803.29
Rpstg 1 Ord Sh 34.3700 33.37

UN

DUTTON SMA EATON VANCE

168.000 Vodafone Group Plc A D R 4,709.04 4,810.59
Repstg 10 Ord Sh 28.03060 28.63
VoD
DUTTON SMA EATON VANCE

Total Foreign Stocks (Z) s59,976.21 $56,047.55

Equity Funds

3,8666.799 Aberdeen Fds Emrgn Mkt Instl 49,147.02 53,134.77

ABEMX 12.7100 13.74

JAMES DUTTON FOUNDATION AGENCY

1,464,655 Goldman Sachs M C Value Cli Inst 49,168.47 32,476.00
GSMCX 33.5700 22.17

JAMES DUTTON FOUNDATION AGENCY

6,805.603 Highland Long Short Equity Z 74,725.52 75,645.14
HEOZX 10.9800 11.12
JAMES DUTTON FOUNDATION AGENCY

800.000 Ipath Dow Jones Ubs Commodity 38,016.00 33,979.00
DJP 42.2400 37.75

JAMES DUTTON FOUNDATION AGENCY

588.250 Neuberger Berman Genesis Instl Fd 27,776.75 17,904.03
NBGIX 46.4300 29.93

JAMES DUTTON FOUNDATION AGENCY

5,007.825 Nuveen Global Infrastr Fd Cl | 43,167.45 32,000.00
FGIYX 8.6200 6.39
JAMES DUTTON FOUNDATION AGENCY

9,855.665 Nuveen Intl Select Fd Cl | 80,619.34 76,575.77
ISYCX 8.1800 7.77

JAMES DUTTON FOUNDATION AGENCY

1,494.903 Nuveen Mid Cap Grwth Opp Fd Cl | 61,216.28 33,748.15
FISGX 40.9500 22,58

JAMES DUTTON FOUNDATION AGENCY
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ACCOUNT NUMBER: 990010765900
DUTTON FOUNDATION COMBINED ACCOUNT
i%lé ﬁ!é\eﬂES E DUTTON FD MANAGING

This statement is for the period from
December 1, 2011 to December 31, 2011

Market Value/

Shares or . Price/ Tax Cost/
Face Amount Security Description Accrued Income Unit Cost
3,591.069 Nuveen Real Estate Securit Cl { 68,122.58 58,517.42
FARCX 18.9700 16.30

JAMES DUTTON FOUNDATION AGENCY
2,874.764  Scout International Fund 80,407.15 69,016.19
UMBWX 27.9700 24.01

JAMES DUTTON FOUNDATION AGENCY
1,800.000 Spdr Dj Wiishire International 57,294.00 68,513.79
RWX 31.8300 38.06

JAMES DUTTON FOUNDATION AGENCY o

5,014,336 Tfs Market Neutral Fund 72,657.73 76,188.86
TFSMX 14,4900 15.18

JAMES DUTTON FOUNDATION AGENCY
Total Equity Funds (> sn2318.20 $627,699.12

/—\’\ PN
otal Stocks @ @ C $1,318,507.92

TN
$1,169,946.30

~i ‘t\
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