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Forg/ 990-PF

Der;mfmenl of the Treasury
Internal Revenue Service

Treated as a

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Private Foundation
Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning , and ending
Name of foundation A Employer identification number
WINDGATE CHARITABLE FOUNDATION, INC. 71-0723781
Number and street (or P O box number if mail 1s not delivered to street address) Roonvsuite

P.O. BOX 826

B Telephone number

479-524-9829

City or town, state, and ZIP code

SILOAM SPRINGS, AR

72761-0826

G Check all that apply

E] Initial return
[:] Final return

C] Address change

[:] Imitial return of a former public chanty

D Amended return
D Name change

H Check type of organization

Section 501(c)(3) exempt private foundation

E] Section 4347(a)(1) nonexempt charitable trust [:] Other taxable private foundation

| Fair market value of all assets at end of year
(from Part ll, col (c), line 16)
>3

98,466,812.

J Accounting method

[:] Other (specify)

(Part |, column (d) must be on cash basis )

Cash

D Accrual

C exemption application 1s pending, check here > E]

]

»[ ]
E If pnvate foundation status was terminated
under section 507(b){1)(A), check here P>

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here P>

D 1. Foreign organizations, check here

Foreign organizations meeting the 85% test,
check here and attach computation

[ Part ;] Analysis of Revenue and Expenses

(The total of amounts in columns (b), (c), and (d) may not

(a) Revenue and

(b) Net investment

(d) Disbursements
for chantable purposes

(c) Adjusted net

necessanly equal the amounts in column (a) ) expenses per books Income income {cash basis only)
1 Contributions, gifts, grants, etc , received 20,944,000. N/A
2 Check P If the foundation is not required to attach Sch B
3 i o emoomny
4 Dvidends and interest from securities 2,068,450.| 2,068,450. STATEMENT 1
5a Gross rents
D Net rental income or (loss)
‘ g 6a gz:;sg:?alz:s(lo:z)ef;g:na:ale of assets not on ine 10 l 4 2 4 O 4 1 3 3 hd
| S hassetsonhngSa 4211691091’ £~
31 7 cCaptal gain net income (from Part IV, line 2) 1 ’ 240 ’ 133. R;:{\E'\ P o
’ T1 8 Netshort-term capital gain ‘—:::f‘vﬁ:u — ;
9 Income modrfications Sl an ] T
108 Sroms e oo retums it B NS4 I
D Less Cost of goods sold L""""‘ﬁwwwm .} :;: §
‘ ¢ Gross profit or (loss) OGhE; J 1 y S04
| 11 Other income e » i
1 e 12 Total Add lines 1 through 11 24,252,583., 3,308,583. T
} ‘% 13 Compensation of officers, directors, trustees, etc 2 5 4 7 O 3 O - O . 2 5 4 7 0 3 O -
s 14 Other employee salaries and wages
= |15 Pension plans, employee benefits 24,029. 0. 24,029.
= $|16a Legal fees
% § b Accounting fees STMT 2 10,250. 0. 10,250.
&1 © Other professional fees
-0 2117 Interest
.;E 18 Taxes STMT 3 17,307. 4,167. 9,490.
Q %" 19 Depreciation and depletion 144. 0.
é% 20 Occupancy 9,450. 0. 9,450.
at 21 Travel, conferences, and meetings 24,317. 0. 24,317.
s 22 Pnnting and publications
|23 Other expenses STMT 4 208,379. 148,937. 59,322.
%124 Total operating and administrative
8 expenses. Add lines 13 through 23 547,906. 153,104. 390, 888.
Ol25 Ccontnbutions, gifts, grants paid 24,620,615. 24,620,615.
26 Total expenses and disbursements.
Add lines 24 and 25 25,168,521. 153,104. 25,011,503.
27 Subtract ine 26 from hne 12
d Excess of revenue over expenses and disbursements _9 1 5 4 9 3 8 .
b Net investment income of negative, enter -0-) 3,155,479.
¢ Adjusted nel income (f negative, enter -0-) N/A
123901, LHA For Paperwork Reduction Act Notice, see instructions Form 990-PF (2011)
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Form 990-®F (2011) WINDGATE CHARITABLE FOUNDATION, INC. 71-0723781 Page 2
Part It | Balance Sheets [jreirbisasmmstn s i Fro ol

{a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1
2
3

o o

11
12
13
14

15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P>

2,724,722.

1,932,863.

1,932,863.

Less allowance for doubtiul accounts P

Pledges receivable P>

Less allowance for doubtful accounts P

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and foans receivable | 4

Less allowance for doubtful accounts P>

Inventones for sale or use

Prepaid expenses and deferred charges

Investments - US and state government obligations
Investments - corporate stock

Investments - corporate bonds

STMT 5

57,800,177,

49,529,876.

78,958,378.

Investments - land, buildings, and equipment basis >
>

Less accumulated depreciation

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment basis P 25,265,

STMT 6

9,144,680.

17,292,173.

17,575,360.

STMT 7 » 25,054.

Less accumulated depreciation

355.

211.

211.

Other assets (describe P> )

Total assets (to be completed by all filers)

69,669,934.

68,755,123.

98,466,812.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other labihiies (describe B> }

3,802.

4,929.

Total habilties (add lines 17 through 22)

3,802.

4,929.

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that tollow SFAS 117, check here > [ ]
and complete lines 24 through 26 and lines 30 and 31.
Unrestncted

Temporanly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete hnes 27 through 31

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bidg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [X]

Total liabilities and net assets/fund balances

69,666,132.

68,750,194.

0.

0.

0.

0.

69,666,132.

68,750,194.

69,669,934.

68,755,123.

Part i | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 69,666,132.
2 Enter amount from Part I, line 27a 2 -915,938.
3 Other increases not included In line 2 (temize) P 3 0.
4 Addlines 1,2, and 3 4 68,750,194.
5 Decreases not included in line 2 (itemize) P> 5 0.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part |1, column {b) line 30 6 68 (75 0 7 194.

Form 990-PF (2011)

123511
12-02-11
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Form 990-®F (2011) WINDGATE CHARITABLE FOUNDATION, INC. 71-0723781 Page 3
{ Part IV] Capital Gains and Losses for Tax on Investment Income
v (a) List and describe the kind(s) of property sold (e g , real estate, (byfwl’] fcchqalg'ged (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) - Donation (mo, day, yr) {mo , day, yr)
1a
b SEE ATTACHED STATEMENT
c
d
e
(&) Gross sales price (1) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 42,169,091. 40,928,958. 1,240,133,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
P | n Q-
() FMV as of 12/31/69 (l;:\ glfuf ;71?13;3[8 (:())vcEe;(?:?)?S(l(;f. ;oalngll) « (t)c;st;l:ats (?:c:‘rerfscct)rlla(r:l)gj por
a
b
c
d
e 1,240,133,
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- in Part |, line 7 } 2 1,240,133.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c)
If (loss), enter -0- in Part | line 8 3 N/A
| Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No

If "Yes " the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropnate amount in each column for each year, see instructions betore making any entries

() (b) (c) (d)
Calendarygaar?OE?;;ggegerat;zgmmng i) Adjusted qualifying distributions Net value of noncharitable-use assets (col ngﬁ,’.‘%ﬁ;ﬁ"b;agg. (c)
2010 26,423,117. 72,439,315. .364762
2009 3,973,080. 50,195,205. .079153
2008 23,229,661. 48,977,880. .474289
2007 10,831,692. 39,129,083, .276819
2006 23,851,251. 45,112 ,526. .528706
2 Total of ine 1, column (d) 2 1.723729
3 Average distribution ratio for the 5-year base penod - divide the total on ine 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .344746
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 87,032,106.
5 Multiply iine 4 by line 3 5 30,003,970.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 31,555.
7 Add lines 5 and 6 7 30,035,525.
8 Enter qualifying distnbutions from Part XII, line 4 8 36,718,413.

If ine 8 Is equal to or greater than line 7, check the box In Part VI, line 1b, and complete that part using a 1% tax rate
See the Part VI instructions

Form 990-PF (2011)

123521 12-02-11
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Form 990-PF (2011) WINDGATE CHARITABLE FOUNDATION, INC. 71-0723781

Page 4

| Part VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

fa Exempt operating foundations described in section 4940(d)(2), check here P> E] and enter "N/A® on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here D> and enter 1% 1 31,555.
of Part I, line 27b
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1 and 2 3 31,555.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 31,555.
6 Credits/Payments
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 16,320.
b Exempt foreign orgamizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢C 24 ’ 000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 40,320.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached 8 371.
9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 8,394.
11 _Enter the amount of line 10 to be Credited to 2012 estimated tax P> 8,394 .|Refunded » | 11 0.
! Part Vil-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 duning the year (etther directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1aor 1b, attach a detalled description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4355) imposed during the year
(1) Onthe foundation P> $ 0. (2) Onfoundation managers P § 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P> § 0.
2 Has the foundation engaged In any activities that have not previously been reported to the 1IRS? 2 X
If "Yes," attach a detailed descniption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b It "Yes," has it filed a tax return on Form 890-T for this year? N/A 4b
5 Was there a iquidation, termunation, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing Instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing nstrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part ll, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see instructions) >
AR
b If the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation g | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2011 or the taxable year beginning in 2011 (see nstructions for Part XIV)? If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contnbutors during the tax year? I *Yes.* attach a schedule listing their names and addresses 10 X

123531
12-02-11

4
08551111 787707 66925

Form 990-PF (2011)
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Form 990-PF (2011) WINDGATE CHARITABLE FOUNDATION, INC. 71-0723781

Page 5

[ﬁart Vil-A | Statements Regarding Activities (continued)

1t

12

13

14

15

16

At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see Instructions) 1

0id the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) 12

Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13

X

Website address P> N/A

The books are incare of » SANDLIN & PARHAM, LTD.

Telephone no »479-521-5611

Locatedat » 1852 E. JOYCE, FAYETTEVILLE, AR 2P+ 72703

Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here

»[ ]

and enter the amount of tax-exempt interest received or accrued during the year | 4 [ 15 | N/A

At any ime during calendar year 2011, did the foundation have an interest in or a signature or other authonty over a bank,
securities, or other financial account in a foreign country? 16

Yes

No

See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If *Yes,” enter the name of the foreign
country P>

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

1a Duning the year did the foundation (either directly or indirectly)

2

3

4

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

Yes

No

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [T ves No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? D Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualifted person? |:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes |:] No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check *No”

if the foundation agreed to make a grant to or to employ the official for a peniod after

termination of government service, If terminating within 90 days ) L1 ves (X1 No

b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b

Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2011? 1c

Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942(j)(5))
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part X111) for tax year(s) beginning
before 20117 [ 1 Yes No
If "Yes." st the years P> , , .
b Are there any years histed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No* and attach
statement - see nstructions ) N/A 2b

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

| 4 . , ,
a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time

during the year? D Yes No
b It "Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after

May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose

of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine If the foundation had excess business holdings in 2011 ) N / A 3b

a Did the foundation invest duning the year any amount 1n a manner that would jeopardize its chartable purposes? 4a

X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning 1n 2011? 4b

X

Form 990-PF (2011)

123541
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Form 990-PF (2011) WINDGATE CHARITABLE FOUNDATION, INC. 71-0723781 Page 6
LEart VH-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
* (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration dnive? (] ves No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization described In section
509(a)(1), (2), or (3), or section 4940(d)(2)? (I ves No
{5) Prowvide for any purpose other than religtous, chantable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? [ ves No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > l:]
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A l:l Yes |:] No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
‘ 6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:] Yes No
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? (:] Yes No
b 1f"Yes  did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutions to
(2 Name and address T K o el ) I
0 position enter -0-) cor allowances
| SEE STATEMENT 8 254,030.] 24,029. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hgﬂ(reéane? ev\éee?ge (c) Compensation °$’?")"§C,,V%E%g§nms ac(:%ﬁg ,egt%%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » | 0

123551
12-02-11
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08551111 787707 66925

Form 990-FF (2011) WINDGATE CHARITABLE FOUNDATION, INC. 71-0723781 Page 7

Part Vili Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

{ Part IX-A | Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 THE FOUNDATION DOES NOT OPERATE ANY ACTIVITY. IT ONLY

DONATES TO CHARITABLE ORGANIZATIONS APPROVED BY THE IRS. ALL

DONATIONS ARE LISTED ON PART XV OF THIS RETURN

2

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See Iinstructions
3

Total. Add lines 1 through 3 »

0.

123561
12-02-11
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Form 990-PF (2011) WINDGATE CHARITABLE FOUNDATION, INC.

71-0723781 Page 8

Part X | Minimum Investment Return (all domestic foundations must complete this part Foreign foundations, see Instructions )

1 Fair market value of assets not used {or held for use) directly in carrying out charitable, etc , purposes

a Average monthly fair market value of securities 12 86,429,791.
b Average of monthly cash balances 1b 1,910,732.
¢ Fair market value of all other assets 1c 16,945.
d Total (add lines 1a, b, and ¢) 1d 88,357,468.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) | 1e I 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ling 2 from line 1d 3 88,357,468.
4  Cash deemed held for charitable actvities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 1,325,362.
5 Netvalue of noncharitahle-use assets Subtract line 4 from ine 3 Enter here and on Part V, line 4 5 87,032,106.
6 __Minimum investment return. Enter 5% of line 5 6 4,351,605.

Part Xi Distributable Amount (see instructions) (Section 4942(})(3) and ()(5) private operating foundations and certain

foreign organizations check here B (] and do not complete this part )

1 Minimum investment return from Part X, ling 6 1 4,351,605.
2a Tax on investment income for 2011 from Part VI, line 5 2a 31,555.
b Income tax for 2011 (This does not include the tax from Part V1) 2b
¢ Add lines 2a and 2b 2c 31,555.
3 Distributable amount before adjustments Subtract line 2¢ from fine 1 3 4,320,050.
4  Recovenes of amounts treated as qualifying distnbutions 4 0.
5 Add lines 3 and 4 5 4,320,050.
6 Deduction from distributable amount (see instructions) 6 0.
7__Distributable ampunt as adjusted Subtract line 6 from fine 5_Enter here and on Part X1l line 1 7 4,320,050.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part I, column (d), hne 26 1a 25,011,503.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) SEE STATEMENT 9 3b 11,706,910.
Qualifying distributions Add lines 1a through 3b Enter here and on Part V, iine 8, and Part XIII, line 4 4 36,718,413.
Foundations that qualify under sectton 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, line 27b 5 31,555.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 36,686,858.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax In those years

123571
12-02-11
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Form 990-PF (2011) WINDGATE CHARITABLE FOUNDATION, INC. 71-0723781 Page 9
Rart Xill | Undistributed Income (see instructions)
(3) (b) (c) {d)
Corpus Years prior to 2010 2010 2011

1 Distnibutable amount for 2011 from Part XI,
line 7
2 Undistnbuted income, if any, as of the end of 2011
a Enter amount for 2010 only
b Total for prior years

3 Excess distributions carryover, if any, to 2011

a From 2006 21,684,767.

4,320,050.

b From 2007 9,010,028.

¢ From 2008 20,900,857.

d From 2009 1,493,936.

e From 2010 22,833,765.

t Total of ines 3a through e
4 Qualifying distributions for 2011 from
f PartXil,lined »$ 36,718,413.

75,923,353.

a Applied to 2010, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2011 distnbutable amount

e Remaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2011
{If an amount appears 1n coiumn (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below

d Corpus Add lines 3f, 4c, and de Subtract line 5
b Prior years' undistnbuted income Subtract
line 4b from line 2b

t Enter the amount of pnior years'
undistributed income for which a notice of
deficiency has been Issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b Taxable
amount - see tnstructions
e Undistributed income for 2010 Subtract line
4a from line 2a Taxable amount - see Iinstr
f Undistributed income for 2011 Subtract
| lines 4d and 5 from line 1 This amount must
i be distnibuted n 2012
! 7 Amounts treated as distributions out of
i corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2006
not applied on line 5 or line 7
9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9

0.

4,320,050.

32,398,363.

0.

0.

108,321,716.

0.

21,684,767.

86,636,949.

a Excess from 2007 9,010,028.
bExcess from2008 20,900,857.
¢ Excess from 2009 1,493,936.
dExcess from2010 [22,833,765.
e Excess from2011 32,398, 363.

123581
12-02-11

08551111 787707 66925
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Form 990-PF (2011) WINDGATE CHARITABLE FOUNDATION, INC. 71-0723781 Page 10

| Part XV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1*a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling Is effective for 2011, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section L] 4942())(3) or L] 4942(;)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2011 {b) 2010 {c) 2009 (d) 2008 (e) Total

Investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part XH,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities

Subtract hne 2d from line 2¢
3 Complete 3a, b, orc for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ “Support” alternative test - enter

(1) Total support other than gross
Investment imcome (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B){m)

(3) Largest amount of support from
an exempt organization
{4) Gross Investment Income
[ Part XV [ Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have contnibuted more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P [:] If the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

SEE STATEMENT 10
b The form in which applications should be submitted and information and matenals they should clude

¢ Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other factors

123601 12-02-11 Form 990-PF (2011)
10
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Form 990-PF (2011) WINDGATE CHARITABLE FOUNDATION, INC.

71-0723781  Page11

[Part XV! Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

It recipient 1s an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contnbutor

Foundation
status ot
recipient

Purpose of grant or
contnbution

Amount

a Paid duning the year

SCHEDULE ATTACHED

24,620 615.

Total > 3a 24 620 615
: b Approved for future payment
SCHEDULE ATTACHED
16,833,407,
Total > 3b 16,833 407.

123611 12-02-11

08551111 787707 66925
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Form 990-PF (2011) WINDGATE CHARITABLE FOUNDATION,

INC.

71-0723781  Ppage12

Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

B (a) {b)
ucs(;r&:ss Amount

(3
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income

o A o

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and interest from securities
5 Net rental Income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
propernty
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

14

2,068,450.

18

1,240,133.

12 Subtotal Add columns (b), (d), and (e)

3,308,583,

0.

13 Total Add line 12, columns (b), (d), and (e) 13 3,308,583.
(See worksheet in line 13 instructions to venfy calculations )
Part Xvi-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each actwity for which income Is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
129621 1 Form 990-PF (2011)

08551111 787707 66925
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Form 990-PF (2011) WINDGATE CHARITABLE FOUNDATION, INC. 71-0723781  Page13
i Part XVii i Information Regarding Transfers To and Transactions and Relationships With Noncharitable
i Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes|No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a(1) X
(2) Otherassets 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt arganization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
{4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d Ifthe answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation recerved less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received

{a) Line no (b) Amount involved (c) Name of nonchantable exempt organization

(d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or In section 5277
b H"Yes, complete the following schedule

[—_—| Yes No

(a) Name of organization (b) Type of orgamzation

(¢) Description of relationship

N/A

Sign o e eaaaten of orer Cner i ooy b o o piormaton ofwhion sreparer s any knowtedge. | M e Gecuss T
shown below {see instr)?
Here ? | ”"‘ |2~ 1 * Ve \ Yes( D)No
Signaturg/pf officer or trustee Date Title
PriftType preparer's name Preparer's signature Date Check [ | if |PTIN
SHERYL SANDLIN self- employed
Paid HARTON SHERYL SANDLIN HA [11/11/12 P00921787
Preparer |firm'sname » SANDLIN & PARHAM, LTD. FrmsenN P> 71-0635331
Use Only
Firm's address » 1852 EAST JOYCE BLVD.
FAYETTEVILLE, AR 72703 Phong no 479-521-5611
Form 990-PF (2011)
123622
12-02-11
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Schedule B Schedule of Contributors

. (Form 990, 990-EZ,

or990-PF) » Attach to Form 990, Form 990-EZ, or Form 990-PF.

Department of the Treasury
Internal Revenue Service

OMB No 1545-0047

2011

Name of the organization

WINDGATE CHARITABLE FOUNDATION, INC.

Employer identification number

71-0723781

Organization type (check one).

Fiters of: Section:

Form 990 or 990-EZ

501(c)( ) (enter number) organization

527 political organization

Form 990-PF 501(c)(3) exempt private foundation

0 0d 000

501(c)(3) taxable private foundation

4947(a)(1) nonexempt charitable trust not treated as a private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

Check if your organization Is covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

|:] For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one

contributor Complete Parts | and Il

Special Rules

[:] For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi) and recelved from any one contributor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%

of the amount on (1) Form 990, Part VIiI, line 1h, or (1) Form 990-EZ, line 1 Complete Parts | and Il.

:] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that recelved from any one contributor, during the year,
total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, Iiterary, or educational purposes, or

the prevention of cruelty to children or animals. Complete Parts |, I, and IlI

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not total to more than $1,000
If this box Is checked, enter here the total contributions that were recetved during the year for an exclusively religious, chantable, etc ,

purpose. Do not complete any of the parts unless the General Rule applies to this organization because It received nonexclusively

religious, chantable, etc., contributions of $5,000 or more during the year.

> 8

Caution. An organization that Is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but It must answer "No*® on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on Part |, line 2 of its Form 990-PF, to

certify that It does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 890, 990-EZ, or 990-PF) (2011)

123451 01-23-12




Schedule*B (Form 990, 990-EZ, or 990-PF) (2011)

Page 2

Name of grgamization

Employer identification number

WINDGATE CHARITABLE FOUNDATION, INC. 71-0723781
Part | Contributors (see instructions) Use duplicate coples of Part | if additional space Is needed
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
DOROTHEA W. HUTCHESON CHARITABLE LEAD
1 | ANNUITY TRUST FIVE Person [
Payroli D

P.O. BOX 10508 $

0. Noncash

FT SMITH, AR 729170508

(Complete Part Il if there
Is a noncash contribution )

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
DOROTHEA W. HUTCHESON CHARITABLE LEAD
2 | ANNUITY TRUST FOUR Person [
Payroll (]

P.O. BOX 10508 $

0. Noncash

FT SMITH, AR 729170508

(Complete Part |l If there
1s a noncash contribution )

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
DOROTHEA W. HUTCHESON CHARITABLE LEAD
3 | ANNUITY TRUST ONE Person [ ]
Payroll :]

P.O. BOX 10508 $

0. Noncash

FT SMITH, AR 729170508

(Complete Part Il If there
IS a noncash contnbution )

{a) (b) {c) {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
DOROTHEA W. HUTCHESON CHARITABLE LEAD
4 | ANNUITY TRUST THREE Person [
Payroli [:]

P.O. BOX 10508 $

0. Noncash

FT SMITH, AR 729170508

(Complete Part Il If there
IS a noncash contribution )

(a) (b)

{c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
DOROTHEA W. HUTCHESON CHARITABLE LEAD
5 | ANNUITY TRUST TWO Person [
Payroll [:]

P.O. BOX 10508 $

0. Noncash

FT SMITH, AR 729170508

(Complete Part Il If there
Is a noncash contribution )

(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
6 | WILLIAM L. HUTCHESON JR. Person [ ]
Payroll [:l

P.O. BOX 10508 $

0. Noncash

FT SMITH, AR 729170508

(Complete Part Il if there
IS a noncash contribution )

123452 01-23-12
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Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 3

Name of organization

-

WINDGATE CHARITABLE FOUNDATION, INC.

Employer ideatification number

71-0723781

Part ' Noncash Property (see instructions). Use duplicate copies of Part Il If additional space Is needed.

(a) ©

No- (b) FMV (or estimate) (d)
from Description of noncash property given . . Date received
Part | {see instructions)

WAL-MART STOCK
1
0.

(a)

No. (b) EMV K). (d)
from D inti f noncash pr iven (or estimate) .

escription of noncash property give p . Date received
Part| (see instructions)
WAL-MART STOCK
2
0.

(a)

No. (b) EMV h). (d)
from D ipti § h property given {or estimate) Dat ved

escription of noncash property give . . ate receive
Part| (see instructions)
WAL-MART STOCK
3
0.
{a)
{c)

No. L. () . FMV (or estimate) (d) i
from Description of noncash property given . . Date received
Part | (see instructions)

WAL-MART STOCK
4
0.
(a)
{c)

No. - (b) X FMV (or estimate) (d) X
from Description of noncash property given A . Date received
Part | {see instructions)

WAL-MART STOCK
5
0.
(a)
(c)

No. - ) ) FMV (or estimate) @
from Description of noncash property given . . Date received
Part | (see instructions)

WAL-MART STOCK
6
20,944,000. 08/22/11

123453 01-23-12
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Schedule B (Form 990, 990-EZ, or 990-PF) (2011) Page 4
Name of organization Employer identification number

WINDGATE CHARITABLE FOUNDATION, INC. 71-0723781

Part HI Exclusively religious, charitable, etc , individual contributions to section 501(c){7), (8), or (10) organizations that total more than $1,000 for the
year. Complete columns (a) through (e) and the following line entry For organizations completing Part Ill, enter
the total of exclusively religious, charitable, etc , contributions of $1,000 or less for the year (Enter this information once)

Use duplicate coples of Part |l if additional space 1s needed

(a) No. .
g’aOrTI (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g;n (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No. :
I;ror'tnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
({e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lgrorrtnl (b} Purpose of gift (c) Use of gift (d) Description of how gift is held
a
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
123454 01-23-12 Schedute B (Form 990, 990-EZ, or 990-PF) (2011)
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CONTINUATION FOR 990-PF, PART IV

WINDGATE CHARITABLE FOUNDATION, INC. 71-0723781 PAGE 1 OF 1
Ujart 3% i Capital Gains and Losses for Tax on Investment Income
) (a) List and describe the kind(s) of property sold, e g , real estate, (bwoﬁ':',f:hqau;ged (c) Date acquired| (d) Date sold

. 2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation | (M0.day,yr) | (mo,day,yr)
1a SEE ATTACHED ARVEST SCHEDULE 6510-3975 P VARIOUS [VARIOUS
p SEE ATTACHED ARVEST SCHEDULE 6510-3975 P VARIOUS [VARIOUS
¢ SEE ATTACHED ARVEST SCHEDULE 6510-3975 P VARIOUS VARIOUS
d SEE ATTACHED ARVEST SCHEDULE 2312-6867 D VARIOUS VARIOUS
¢ SEE ATTACHED ARVEST SCHEDULE 2312-6867 D WVARIOUS NVARIOUS
{ SEE ATTACHED ARVEST SCHEDULE 4646-6925 P WVARIOUS NVARIOUS
g SEE ATTACHED ARVEST SCHEDULE 4646-6925 P VARIOUS [VARIOUS
h CAPITAL GAINS DIVIDENDS

|

]

k

|
m

n

0

(o rss s s (0 Deprecaton shonec | (9 ostor oo s e

a 1,434,175. 1,616,585. -182,410.
b 2,145,907, 2,017,681. 128,226.
¢ 735,785. 695,478. 40,307.
d 26,247,758. 25,367,871. 879,887.
e 4,117,242. 3,846,430. 270,812.
f 6,101,075. 6,087,822, 13,253.
g 1,327,290. 1,297,091. 30,199.
h 59,859, 59,859.
l
4
k
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))

i in f h ver col (k

(NFMYV as of 12/31/69 “;;\ g]fu1séelbg1l;gsls (l;)vs:(ngs(lo)f ﬁo;ng) gaine (exc;jts nootﬁgés(trza%a‘l’[lo?-) col (k).
a -182,410.
b 128,226.
¢ 40,307.
d 879,887.
e 270,812.
f 13,253.
. 30,199.
h 59,859.
I
]
k
|
m
n
0
2 Capital gain net income or (net capital loss) { :; ﬁ‘(’,‘;‘s‘f'gﬁtgi‘f?é.'-",ﬁ%ﬁ,'f |Ifr|‘,$,e77 2 1,240,133.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

It gain, also enter in Part |, line 8, column (c)

If (loss), enter "-0-"1n Part 1, line 8 3 N/A

123591
05-01-11
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WINDGATE CHARITABLE FOUNDATION, INC.

71-0723781

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
ACCRUED INTEREST PURCHASED -7,608. 0. -7,608.
ACCRUED INTEREST PURCHASED -103,963. 0. -103,963.
ARVEST ASSET MANAGEMENT - 3975 132,954. 4,427. 128,527.
ARVEST ASSET MANAGEMENT - 6867 1,728,510. 0. 1,728,510.
ARVEST ASSET MANAGEMENT - 6925 399,342. 55,432. 343,910.
ARVEST ASSET MANAGEMENT -
PURCHASED INTEREST -21,814. 0. -21,814.
ARVEST BANK 841. 0. 841.
IRS 47. 0. 47.
TOTAL TO FM 990-PF, PART I, LN 4 2,128,3009. 59,859. 2,068,450.
FORM 990-PF ACCOUNTING FEES STATEMENT 2
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BOOKKEEPING AND TAX
PREPARATION 10,250. 0. 10,250.
TO FORM 990-PF, PG 1, LN 16B 10,250. 0. 10,250.
FORM 990-PF TAXES STATEMENT 3

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL TAXES 9,490. 0. 9,490.
FOREIGN TAXES 4,167. 4,167. 0.
EXCISE TAX ON INVESTMENT
INCOME 16,307. 0. 0.
ESTIMATED TAX PENALTY 414. 0. 0.
EXCISE TAX REFUNDED -13,071. 0. 0.
TO FORM 990-PF, PG 1, LN 18 17,307. 4,167. 9,490.

08551111 787707 66925
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WINDGATE CHARITABLE FOUNDATION, INC. 71-0723781
FORM 990—-PF OTHER EXPENSES STATEMENT 4
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OFFICE EXPENSE 6,050. 0. 5,930.
CONSULTING 27,000. 0. 27,000.
MISCELLANEOUS 2,996. 0. 2,996.
DUES & SUBSCRIPTIONS 6,190. 0. 6,190.
INSURANCE 2,199. 0. 2,199.
SHARED LABOR 14,207. 0. 14,207.
INVESTMENT EXPENSE 148,937. 148,937. 0.
TELEPHONE 800. 0. 800 .
TO FORM 990-PF, PG 1, LN 23 208,379. 148,937. 59,322.
FORM 990-PF CORPORATE STOCK STATEMENT 5

DESCRIPTION

ARVEST ACCT #2312-6867

TOTAL TO FORM 990-PF, PART II,

LINE 10B

FAIR MARKET

BOOK VALUE VALUE

49,529,876. 78,958,378

49,529,876. 78,958,378

FORM 990-PF OTHER INVESTMENTS STATEMENT 6
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
ARVEST ACCT #6510-3975 COST 5,345,194. 5,523,311.
ARVEST ACCT #4646-6925 COST 11,930,645. 12,035,715.
OTHER COST 14. 14.
PREPAID INCOME TAXES COST 16,320. 16,320.
TOTAL TO FORM 990-PF, PART II, LINE 13 17,292,173. 17,575,360.
21 STATEMENT(S) 4, 5, 6
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WINDGATE CHARITABLE FOUNDATION, INC. 71-0723781

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 7
COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE

LASER PRINTER 1,522. 1,522. 0.
SOFTWARE 2,850. 2,850. 0.
TELEPHONE 501. 501. 0.
DELL COMPUTER 1,660. 1,660. 0.
MICRO EDGE SOFTWARE 4,405. 4,405. 0.
DELL COMPUTER 2,329. 2,329. 0.
ORGANIZATION EXPENSE 8,320. 8,320. 0.
PRINTER 588. 588. 0.
PROCESSOR TOWER 784. 784. 0.
CHECK WRITER 355. 355. 0.
CELL PHONE 130. 130. 0.
PAPER SCHREDDER 390. 303. 87.
COMPUTER 1,431. 1,307. 124.
TOTAL TO FM 990-PF, PART II, LN 14 25,265. 25,054. 211.
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 8

TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
WILLIAM L. HUTCHESON DIRECTOR
P.O. BOX 10508 0.00 0. 0. 0.
FORT SMITH, AR 72917
MARY E. HUTCHESON DIRECTOR
P.O. BOX 10508 0.00 0. 0. 0.
FORT SMITH, AR 72917
KAREN HUTCHESON DIRECTOR
BOX 1654 5.00 21,500. 0. 0.
SANTA ROSA BEACH, FL 32459
ROBYN HORN DIRECTOR
24300 CHENAL PARKWAY, BOX 71 10.00 21,500. 0. 0.
LITTLE ROCK, AR 72223
RICHARD HUTCHESON DIRECTOR
P.O. BOX 28530 5.00 21,500. 0. 0.
AUSTIN, TX 78755

22 STATEMENT(S) 7, 8
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WINDGATE CHARITABLE FOUNDATION, INC. 71-0723781

JOHN E. BROWN III MANAGER
P.O. BOX 826 40.00 189,530. 24,029. 0.
SILOAM SPRINGS, AR 72761

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 254,030. 24,029. 0.

23 STATEMENT (S) 8
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WINDGATE CHARITABLE FOUNDATION, INC. 71-0723781

FORM 990-PF EXPLANATION OF CASH SET-ASIDE STATEMENT 9
PART XII, LINE 3B

HE FOUNDATION HAS ALWAYS DISTRIBUTED WELL IN EXCESS OF ITS REQUIRED
AMOUNTS EACH YEAR. THE FOUNDATION IS ELECTING TO TREAT THE FUTURE
DISTRIBUTIONS ON THE ATTACHED SCHEDULE AS DISTRIBUTIONS IN 2011
BECAUSE MANY OF THE DISTRIBUTIONS ARE TO BE MADE FROM CONTRIBUTIONS
MADE TO THE FOUNDATION IN DECEMBER OF 2011 AND IT WAS NOT PRACTICAL TO
MAKE THE DISTRIBUTIONS BEFORE YEAR END. IN ADDITION, THE
DISTRIBUTIONS ARE PART OF SCHEDULED REGULAR PAYMENTS FOR ONGOING
PROJECTS OF THE DONEE ORGANIZATIONS.

24 STATEMENT (S) 9
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WINDGATE CHARITABLE FOUNDATION, INC. 71-0723781

FbRM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 10
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

JOHN BROWN III, WINGATE CHARITABLE FOUNDATION, INC., P.O. BOX 826,
P.O. BOX 826
SILOAM SPRINGS, AR 72761

TELEPHONE NUMBER

479-524-9829

FORM AND CONTENT OF APPLICATIONS

SEE COPY OF APPLICATION GUIDELINES ATTACHED

ANY SUBMISSION DEADLINES

NONE

RESTRICTIONS AND LIMITATIONS ON AWARDS

SEE COPY OF APPLICATION GUIDELINES ATTACHED

25 STATEMENT (S) 10
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\PPLICATION GUIDELINES

I ie \WVindueate Charnable foundation s a privine grant-making foundation established in 1993,
Our prancipal goal 1s to tund projects that strengthen marriage and famuly relationships. promote
art and craft education. serve chaldren, and assist Christian higher education.  he board strongly
prefers program support over capital funds. No urants are made tor undesignated annual fund
cults, debt retirement. group travel for performance or competition. completed projects. private
rediwious schools or to mdividuals. The foundation prefers projects of its own initiative, rather
than funding unsohicited grants. Prionty will also be given to matching fund requests.

I he Windgate board members are more hkely to be interested in projects that lack other major
spomsors or donor prospects. iough there we no specific geographic limitations in grant
applicattons. the Board will generally look more tavorably on grant requests trom non-profit
orgamzations n the central region of the United States. Unsolicited requests for projects outside
ot the United States are not considered for funding. The board also looks to other funding
sources to meet communty-based needs in Northwest Arkansas. While the foundation will
consuder multi-year grant support. the project should not rely upon foundation grant for
contmuation.  The project should either conclude at the end of the grant period or show a
reasonable plan for moving to selt-sutficiency.

Grant applications may be submitted at any time during the year. The executive director will
notity the orgamzation of receipt ot the application and whether it tits within the foundation’s
aiving interests. Normally. an application will be acted upon within four to six months of receipt.
Oruanizations should not submit more than one application every twelve months. You should
tirst write or call the toundation otfice before submirting a tull application.

\n organization wishing to apply to the foundation for grant consideration should submit:

a4 A\ Short lerter tiwo pages) irom the CEO or board chairman contamning (1) history and purposes of the
orzanzauon. (21 a sununary of the project request (3) a description ot the antictpated sources of gifts

needed to complete the project under review. and (4) proposed process and outcome measures to be
incorporated into an evaluation report.

D A copy of the lutest IRS tax exempt determination letter.

C. .\ copy of vour Latest audited tinancial statement.

d N current budget. mcluding a budget for the proposed project.

<. A hist of eilts and pledyes to date. by category, tor the proposed project.
\ ltst of current board members.

-,

Currespondence should be sent to Windgate Charitable Foundation, P.O. Box 826,
Siloam Springs, AR 72761-0826 or call (479) 524-9829.

T4y



SEANTEMENT OF PURPOSES
(:\)  The pnmary purposes tor which this non-protit corporation 1s tormed are to operate
exclusively lor religious. chanitable. educational. literary. and scientific purposes as
will qualtty 1t as an exempt orgamzation under Section 301 (¢)(3) of the Internal
Revenue Code of 1986 as amended or supplemented, or any corresponding
provisions of federal law. including for such purposes distributions to such

orgamzations which qualily as tax-exempt orgamzations under applicable federal
law.

(B)  Specitic purposes tor which this non-protit corporation is organized are to promote

programs that strengthen marrage and tamily relationships, serve the needs of
children. develop quality opportunities in art and cratt education. support Christian

higher cducation. and other such projects as the board may authorize from year to
year, through etforts which:

Promote healthy relationships. values. and communication between parents
and therr children.

(B

Provide tunding tor marriage and tamily enrichment conferences. seminars.
cducational programs. and related curriculum matenals.
Provide lunding to cducational institutions tor the development and support

of programs in marriage and family relations. art education. and other
related topics.

-

I-und signiticant education programs in the visual arts, arts and cratts. and
art history preservation ettorts,
Encourage programs. which show the promise of developing the children

and youth of this country into moral. productive. and humane citizens and
committed family members.



"WINDGATE CHARITABLE FOUNDATION |
(Adopted by Board Resolution 03-08-2007) ;

CONFLICT OF INTEREST POLICY STATEMENT

All trustees, officers, agents, and exployees of this organization shall disclose all real or apparent
conflict or dualities of interest that they discover or that have been brought to their attention in
connection with this organization’s activities. “Disclosure” shall mean providing properly, to the
appropriats person, & written description of the facts comprising the real or apparent conflict or
duality of interest. An annual disclosure statement shall be circulsted to trustees, officers, and
certain identified agents and employees to assist them in considering such disclosures, but
disclosure is appropriste and required whensver conflicts or dualities of interest may occur. The
written notices of disclosures shall be filed with the Chisf Executive Officer or such other person
designated by the Chief Executive Officer to receive such notifications. At the meeting of the top -
governing body, all disciosures of real or apparent conflict or duality of interest shall be nated for
the record in the minutes.

An individual trustee, officer, agent, or employes who believes that he or she or an immediate
member of his or her immedisate family might have a real or apparent conflict of interest, in
addition to filing a notice of disclosure, must abstain from:

(N pnddplﬂnghdbmslunudeﬂ-bulﬂmwiﬁmtomlubjmoﬂho
conflict (other than to present factual informstion or to answer qusstions),

(2) using his or her personal influencs to affecs dsliberstions,
(3) making moticns,

(4)" voting,

(5) executing agreements, or

(6) taking similar actions on behalf of the organizations where the conflict or duality of Interest
might pertain by 1aw, agreement, or otherwise.

At the discretion of the top governing body or & committee thereof, & person with & real or
apparent conflict or duality of interest may be excused from all or any portion of discussion or
deiiberations with respect to the subject of the conflict.

A member of the top governing body or & committee thereof, who, having disclosed a conflict or
duality of interest, nsverthsless shall be counted in determining the existence of & quorum at any
meeting in which the subject of the conflict is discussed. The minutes of the meeting shall reflect
the individual’s disclosure, the vots thereon, and the individual’s abstsntion from participation
and voting.

The Chief Executive Officer shall ensure that all trustees, officers, agents, employees, and
ndependent contractors of the organization are made aware of the organization’s policy with
-sspect to conflicts or duality of interest.
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WINDGATE CHARITABLE FOUNDATION
POLICY ON CONFLICTS OF lNTER.BSTS

quMofwwmmmeamdmyofm
andmmtb.dhcharuof'wmponnﬁuﬁhonbehﬂofﬂﬂnfmmdm '
nma.dmiamigtnunmdmmwimmnnhonndupmmpmd
decndmorothumgnmoftha,ﬁnmdnﬂon. L

It ummtablsthn.uonn, nmoormntha- mhdumayhmaeompedumum
the outcome of a particular foundation decision. It is generally understood thata -
“conflict of interest” relates to a competing flnancial interest, family relationship,
employment relstionship, or other personal benefit that might be derived fom a. -
mnucﬁonordecidoubytheBo-dormﬂoftbsWindemdlﬂm :

IththodeumoftheBoudwavoidmmhwhichhmddyingmhﬂMplo:
benefits to “related parties* might give the appesrince of poar jridgment o stewardship.
For example, the Evangelical Coundl ﬁorFinnnﬂdAmmbuitymanbexﬂ:fpmduds
mmm et . B

%WWMW&MM&WHMM
of fingncial integrity. Conflicts of interest are to be avoided. Transactions with related -
parties may be'undertaken only if ail of the following are observed: 1) a material -
mncﬁonhﬁﬂlydisclosedmmmdhedﬂnnddwdﬁnmgninﬂon.nthe
ralmdputyuududed&omthedhcu:danandmvdofmnhmnucdon.”n
competitive bid or comparabls valustion exists; and 4) the organization’s board las acted
upon and demonstrated that the transaction is in the best interess of themembes
orgm:nﬂon.

l'l"l'HEREPORBRESOLVED thn.inﬁmhamofﬂﬂtkoudobjeeﬁwoloﬂmimng
the appearance of an improper influence, whethér pertaining to a decision of this Boaid
or of any employee, the following conflict of interest policy has been adopted an shail be
obsuvedbythaBoudmdsﬁﬂ'oftherndahChmﬁbleFomdahon.
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Arvesy 2312 L§e7

PURCHASE SALE COST NUMBER

DATE DATE Stock PER SHARE OF SHARES COST SALES PRICE GAIN/{LOSS)
10/15/09 01/03/11 Wal-Mart 50 370000 {9,037) (455,193 69) 491,408 13 36,214.44
10/15/09 01/03/11 wal-Mart 50 370000 (963) (48,506 31) 52,356.15 3,849 84
10/15/09 01/12/11 Wal-Mart 50 370000 (8,113) (408,651 81) 447,505 52 38,853.71
10/15/09 01/12/11 Wal-Mart 50 370000 (1,887) (95,048 19) 104,100 53 9,052 34
10/15/09 01/24/11 Wal-Mart 50 370000 (10,000) {503,700 00) 559,989 25 56,289 25
10/15/09 01/24/11 Wal-Mart 50 370000 (8,500) (428,145 00) 473,352 41 45,207 41
10/15/09 01/24/11 Wal-Mart 50.370000 (900) (45,333 00) 50,120 13 4,787 13
10/15/09 01/24/11 Wal-Mart S0 370000 (600) (30,222 00) 33,413 66 3,191.66
10/15/09 01/26/11 Wal-Mart 50 370000 (10,000) (503,700 00) 573,427 98 69,727 98
10/15/09 01/26/11 Wal-Mart 50 370000 (3,662) (184,454 94) 210,062 41 25,607 47
10/15/09 01/26/11 Wal-Mart 50 370000 (3,540) {178,309 80) 203,099 48 24,789 68
10/15/09 01/26/11 Wal-Mart 50 370000 (2,498) (125,824 26) 143,342 02 17,517 76
10/15/09 01/26/11 Wal-Mart 50 370000 (300) {15,111 00) 17,212 81 2,101 81
10/15/09 01/31/11 Wal-Mart 50 370000 (10,000) (503,700 00) 558,643 54 54,943 54
10/15/09 04/12/11 Wal-Mart 50 370000 (5,635) (283,834 95) 299,050 91 15,215 96
10/15/09 04/12/11 Wal-Mart 50 370000 (2,300) {115,851 00) 122,118 98 6,267 98
10/15/09 04/12/11 Wal-Mart 50 370000 (1,865) (93,940 05) 99,009 76 5,069 71
10/15/09 04/12/11 wal-Mart 50 370000 (200) {10,074.00) 10,616 05 542 05
10/15/09 04/19/11 Wal-Mart S0 370000 (4,906) (247,115 22) 261,160 75 14,045 53
10/15/09 04/19/11 Wal-Mart 50 370000 (2,794) (140,733 78) 148,780 21 8,046.43
10/15/09 04/19/11 Wal-Mant 50 370000 (2,200) (110,814 00) 117,127.82 6,313 82
10/15/09 04/19/11 Wal-Mart 50 370000 {100) (5,037 00) 5,321 99 284 99
10/15/09 04/25/11 Wal-Mart 50 370000 (4,700) (236,739 00) 250,837 36 14,098 36
10/15/09 04/25/11 Wal-Mart 50.370000 (2,300) (115,851 00) 122,750 43 6,899 43
10/15/09 04/25/11 Wai-Mart 50.370000 (1,922) (96,811 14) 102,534 94 5,723 80
04/14/10 04/25/11 Wal-Mart 54 335000 (78) (4,284 93) 4,161 15 (123 78)
04/14/10 04/25/11 wal-Mart 54 935000 (885) (48,617 48) 47,214 48 (1,403 00)
04/14/10 04/25/11 Wal-Mart 54 935000 (100) (5,493 50) 5,337 00 (156 50)
04/14/10 04/25/11 Wal-Mart 54 935000 (15) (824.03) 800 39 (23 64)
04/14/10 04/27/11 Wal-Mart 54 935000 (5,994) (329,280 39) 325,726 55 (3,553 84)
04/14/10 04/27/11 Wal-Mart 54 935000 (4,006) (220,069 61) 217,676 80 (2,392 81)
04/14/10 04/29/11 Wal-Mart 54 935000 (5,900) (324,116 50) 324,184 12 67 62
04/14/10 04/29/11 Wal-Mart 54 935000 (2,639) (144,973 47) 145,030 05 56 58
04/14/10 04/29/11 Wal-Mart 54 935000 (1,461) (80,260 04) 80,302 44 42 40
04/14/10 05/03/11 Wal-Mart 54 935000 (4,751) (260,996 19) 264,530 60 3,534 41
04/14/10 05/03/11 Wal-Mart 54 935000 (2,987) (164,090 85) 166,342 84 2,251 99
04/14/10 05/03/11 Wal-Mart 54 935000 (1,962) (107,782 47) 109,222 44 1,439 97
04/14/10 05/03/11 Wal-Mart 54 935000 (300) (16,480 50) 16,704 68 224 18
04/14/10 05/09/11 Wal-Mart 54 935000 (5,198) (285,552 13) 285,627 27 75 14
04/14/10 05/09/11 Wal-Mart 54 935000 (3,302) (181,395 37) 181,466 17 70 80
04/14/10 05/09/11 Wal-Mart 54 935000 (1,200) (65,922 00} 65,959 70 3770
04/14/10 05/09/11 Wal-Mart 54 935000 (200) (10,987 00) 10,992 29 529
04/14/10 05/09/11 Wal-Mart 54 935000 (100) (5,493 50) 5,493 64 014
04/14/10 05/16/11 Wal-Mart 54 935000 (10,000) (549,350 00) 558,842 15 9,492 15
04/14/10 05/24/11 Wal-Mart 54 935000 (5,300) (291,155 50) 291,533 61 378.11
04/14/10 05/24/11 Wal-Mart 54 935000 (4,700) (258,194 50) 258,526 78 33228
04/14/10 06/29/11 Wal-Mart 54 935000 (5,934) (325,984 29) 310,714 28 (15,270 01)
04/14/10 06/29/11 Wal-Mart 54 935000 (4,066) (223,365.71) 212,939 72 (10,425 99)
04/14/10 06/30/11 Wal-Mart 54 935000 (10,000) {549,350 00) 528,902 72 (20,447 28)
04/14/10 07/12/11 Wal-Mart 54 935000 {10,000) (549,350 00) 539,780.71 (9,569.29)
04/14/10 07/21/11 Wal-Mart 54.935000 (10,000) (549,350 00) 540,486 12 (8,863 88)
04/14/10 07/21/11 Wal-Mart 54.935000 (6,900) (379,051 50) 374,110 82 (4,940 68)
04/14/10 07/21/11 Wal-Mart 54.935000 (6,749) (370,756 32) 367,813 44 (2,942 88)
04/14/10 07/21/11 Wal-Mart 54 935000 (3,251) (178,593 69) 177,153 34 (1,440 35)
04/14/10 07/21/11 wal-Mart 54 935000 (3,000) (164,805 00) 162,716 88 (2,088 12)
04/14/10 07/21/11 Wal-Mart 54 935000 (100) (5,493 50) 5,422 90 (70 60)
04/14/10 08/23/11 Wal-Mart 54.935000 (10,000) (549,350 00) 523,912 82 (25,437 18)

04/14/10 08/26/11 Wal-Mart 54 935000 (10,000) (549,350 00) 527,106.36 (22,243 64)
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04/14/10 10/05/11 Wal-Mart 54 935000 (3,437) (188,811 60) 181,922 27 (6,889 33)
04/14/10 10/05/11 Wal-Mart 54 935000 (3,143) (172,660 71) 166,407 74 (6,252 97)
04/14/10 10/05/11 Wal-Mart 54 935000 (2,020} {110,968 70) 106,939.85 (4,028 85)
04/14/10 10/05/11 Wal-Mart 54 935000 (1,400} (76,909 00) 74,127 20 (2,781.80)
04/14/10 10/10/11 Wal-Mart 54 935000 (5,603} (307,800 81) 307,585 44 {215 37)
04/14/10 10/10/11 Wal-Mart 54.935000 (2,400) (131,844 00) 131,799 65 (44 35)
04/14/10 10/10/11 Wal-Mart 54 935000 (1,997) (109,705 20) 109,644 87 (60 33)
04/14/10 10/11/11 Wal-Mart 54.935000 (4,166) (228,859 21) 226,661 87 (2,197 34)
04/14/10 10/11/11 Wal-Mart 54 935000 (3,321) (182,439.14) 180,670 91 (1,768.23)
04/14/10 10/11/11 Wal-Mart 54 935000 (2,513) (138,051 66) 136,747 76 (1,303 90)
04/14/10 10/18/11 Wal-Mart 54 935000 (10,000) (549,350 00) 554,985 84 5,635 84
04/14/10 10/18/11 Wal-Mart 54.935000 (10,000) (549,350 00) 559,989 25 10,639 25
04/14/10 10/18/11 Wal-Mart 54.935000 {9,508) (522,321 98) 531,106.68 8,784 70
04/14/10 10/18/11 Wal-Mart 54 935000 (265) (14,557 78) 14,802 65 244 87
04/14/10 10/18/11 Wal-Mart 54 935000 (227) (12,470 25) 12,681 98 21173
04/14/10 10/20/11 Wal-Mart 54 935000 (4,100) (225,233 50) 230,333 58 5,100 08
04/14/10 10/20/11 Wal-Mart 54 935000 {(4,000) (219,740 00) 224,675 69 4,935 69
04/14/10 10/20/11 Wal-Mart 54,935000 (1,226) (67,350 31) 68,887 62 1,537 31
04/14/10 10/20/11 Wal-Mart 54 935000 (674) (37,026 19) 37,871 20 845 01
04/14/10 10/21/11 Wal-Mart 54 935000 (6,600) (362,571 00) 377,314 76 14,743 76
04/14/10 10/21/11 Wal-Mart 54 935000 {5,500) (302,142 50) 314,428 96 12,286 46
04/14/10 10/21/11 Wal-Mart 54 935000 (3,400) {186,779 00) 194,408 27 7,629 27
04/14/10 10/21/11 Wal-Mart 54 935000 (3,000) (164,805.00) 171,473 21 6,668 21
04/14/10 10/21/11 Wal-Mart 54 935000 (600) (32,961 00) 34,307 40 1,346 40
04/14/10 10/21/11 Wal-Mart 54 935000 (500) (27,467 50) 28,586 95 1,119.45
04/14/10 10/21/11 Wal-Mart 54 935000 (300) (16,480 50) 17,152 17 67167
04/14/10 10/21/11 Wal-Mart 54 935000 (100) {5,493 50) 5,716 99 223 49
04/14/10 10/25/11 Wal-Mart 54 935000 (10,000) (549,350 00) 569,985.56 20,635 56
04/14/10 10/27/11 Wal-Mart 54 935000 {10,000) (549,350 00) 578,485 39 29,135 39
04/14/10 10/27/11 Wal-Mart 54.935000 (8,700) (477,934 50) 501,284 38 23,349 88
04/14/10 10/27/11 Wal-Mart 54 935000 {4,480) (246,108 80) 258,087 84 11,979 04
04/14/10 10/27/11 Wal-Mart 54 935000 (3,300) (181,285 50) 190,208 35 8,922 85
04/14/10 10/27/11 Wal-Mart 54 935000 (2,220} (121,955 70) 127,913 94 5,958 24
04/14/10 10/27/11 Wal-Mart 54,935000 (1,300) (71,415 50) 74,891 56 3,476 06
04/14/10 11/03/11 Wal-Mart 54 935000 (10,000) (549,350 00) 568,821 96 19,471 96
04/14/10 11/07/11 Wal-Mart 54 935000 (10,000) (549,350 00) 574,985 46 25,635 46
04/14/10 11/08/11 Wal-Mart 54 935000 {10,000) (549,350.00) 579,985.36 30,635 36
04/14/10 11/08/11 Wal-Mart 54.935000 (7,400) (406,519 00) 436,813 61 30,294 61
04/14/10 11/08/11 Wal-Mart 54 935000 (5,700) (313,129 50) 333,443 60 20,314 10
04/14/10 11/08/11 Wal-Mart 54 935000 (2,600) (142,831 00) 153,501 05 10,670 0S5
04/14/10 11/08/11 Wal-Mart 54 935000 (2,454) (134,810 49) 143,580 78 8,770 29
04/14/10 11/08/11 Wal-Mart 54.935000 (1,546) (84,929 51) 90,470 18 5,540 67
04/14/10 11/08/11 Wal-Mart 54.935000 (200) (10,987 00) 11,705 78 718 78
04/14/10 11/08/11 Wal-Mart 54 335000 (100) (5,493 50) 5,850 39 356 89
04/14/10 11/11/11 Wal-Mart 54 935000 (7,400) (406,519 00) 435,444 64 28,925 64
04/14/10 11/11/11 Wal-Mart 54 935000 (2,600) (142,831 00) 153,029 56 10,198 56
04/14/10 11/15/11 Wal-Mart 54 335000 (5,300) (291,155 50) 309,252 76 18,097 26
04/14/10 11/15/11 Wal-Mart 54 935000 (4,700) (258,194 50) 274,289 91 16,095 41
04/14/10 11/30/11 Wal-Mart 54 935000 (5,575) (306,262 63) 327,596 73 21,334 10
04/14/10 11/30/11 Wal-Mart 54 935000 (3,630) (199,414 05) 213,330 49 13,916 44
04/14/10 11/30/11 Wal-Mart 54.935000 {795) (43,673 33) 46,741 44 3,068.11
04/14/10 12/21/11 Wal-Mart 54.935000 (10,000) (549,350 00) 594,985 08 45,635 08
04/14/10 12/28/11 Wal-Mart 54 935000 (10,000) (549,350 00) 597,763 40 48,413 40
(470,000) (25,367,871 07) 26,247,758 44 879,887 33

Schedee O Scehadele 0
1/5/2011 (transfer Penland School) 50.370000 (21,150) (1,065,325 50) 1,154,367 00 89,041 50
1/11/11 (transfer John Brown University) 50 370000 (37,000) (1,863,690 00) 2,002,625 00 138,935 00
11/7/2011 (transfer John Brown Univ) 54 935000 (16,700} (917,414 50) 960,250 00 42,835 50
(3,846,430.00) 4,117,242 00 270,812 00

Schedele O Schedato 1D

(29,214,301 07) 30,365,000 44 1,150,699 33
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Fom 8868 Application for Extension of Time To File an

+(Rev January 2012) : Exempt Organization Return OMB No 1545-1709
Departrtent of the Treasury

Internal Revenue Service P> File a separate application for each return.

® If you are filing for an Automatic 3-Month Extension, complete only Part | and check this box 4 m

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part 1l (on page 2 of this form).

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part i with the exception of Form 8870, Information Return for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions} For more details on the electronic filing of this form,
visit www.irs.gov/efile and click on e-file for Chanties & Nonprofits.

[Part] | Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part | only » [

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns

Type or Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
print
- WINDGATE CHARITABLE FOUNDATION, INC. X 71-0723781

1
dui d};te?m Number, street, and room or suite no If a P O box, see instructions Social secunity number (SSN}
fl
tingyor | P.O. BOX 826
nstructions | City, town or post office, state, and ZIP code For a foreign address, see instructions

SILLOAM SPRINGS, AR 72761-0826

Enter the Return code for the return that this application is for (file a separate apphlication for each return)
Application Return | Application Return
Is For Code |IsFor Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 1
Form 990-T (trust other than above) 06 Form 8870 12

SANDLIN & PARHAM, LTD.

® The books are nthecareof » 1852 E. JOYCE, FAYETTEVILLE, AR - 72703
Telephone No.p» 479-521-5611 FAX No P>
® |f the organization does not have an office or place of business in the United States, check this box > E
® |[f this I1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s for the whole group, check this
box P |:| i 1t 1s for part of the group, check this box p» E] and attach a list with the names and EINs of all members the extension is for
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
AUGUST 15, 2012 , to file the exempt organization return for the organization named above The extension
1s for the organization’s return for
» [X] calendaryear 2011 or
» [ Jtax year beginning , and ending
2 [f the tax year entered in line 1 s for less than 12 months, check reason I:] Initial return |:| Final return
[:] Change n accounting period
3a If this application 1s for Form 990-BL, 890-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See Instructions. 3al|$ 40,320.
b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit 3b | 8 16 ‘ 320.
¢ Balance due. Subtract line 3b from line 3a Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System) See instructions 3cl 8 24,000.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for payment instructions
LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2012)
123841
01-04-12

10320515 787707 66925 2011.03050 WINDGATE CHARITABLE FOUNDAT 66925__ 2



n ) !
Forrn 8868 (Rev. 1-2012) Page 2
. @ If you are filing for an Additional {Not Automatic) 3-Month Extension, complete only Part ll and check this box > [K]
. Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
® |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).
[Partll| Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter filer's identifying number, see instructions

Type or Name of exempt organization or other filer, see nstructions Employer identificatton number (EIN) or
print

riebye WINDGATE CHARITABLE FOUNDATION, INC. X1 71-0723781
:::::;:r’“ Number, street, and room or suite no. if a P.O. box, see instructions. Social secunty number (SSN)

return See P-O. BOX 826

instructions | ity town or post office, state, and ZIP code. For a foreign address, see instructions.

SILOAM SPRINGS, AR 72761-0826

Enter the Return code for the return that this application is for (file a separate application for each return) i X i
Application Return | Application Return
Is For Code |lIsFor Code
Form 990 01

Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T {trust other than above) 06 Form 8870 12

STOP! Do not complete Part Hl if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
SANDLIN & PARHAM, LTD.

® Thebooksareinthecareof p 1852 E. JOYCE, FAYETTEVILLE, AR - 72703
Telephone No.p» 479-521-5611 FAX No. p»

® |f the organization does not have an office or place of business in the United States, check this box | | i L. » |:|
® |f this 1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this
box P | = l If it is for part of the group, check this box B> [ ] _and attach a list with the names and EINs of all members the extension is for.

4  |request an addittonal 3-month extension of tme unti ~ NOVEMBER 15, 2012.

5 Forcalendaryear 2011 , or other tax year beginning , and ending

6  If the tax year entered in ne 5 is for less than 12 months, check reason: EI Initiat return [:I Final return

Change in accounting period
7  State in detail why you need the extension
TAXPAYER NEEDS ADDTIONAL TIME TO ASSEMBLE THE INFORMATION NECESSARY TO
PREPARE A COMPLETE AND ACCURATE RETURN.

8a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 8a| $ 40,320.

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any pnor year overpayment allowed as a credit and any amount paid

previously with Form 8868. g8b | $ 40,320.
c Balance due. Subtract Iine 8b from line 8a. include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See instructions. 8| $ 0.

Signature and Verification must be completed for Part Il only.

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it 1S true, correct, and complete, and that | am authorized to prepare this form.

ML_M Titie > 2% Date B> §-19-12
Form 8868 (Rev. 1-2012)
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01-08-12

10550814 787707 66925 2011.04010 WINDGATE CHARITABLE FOUNDAT 66925_ 2




