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SCANNED AUG 2 3 2017

o

corm 990=PF Return of Private Foundation OMB No_ 1545-0052

or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury Treated as a Private Foundation 2@ 1 1

Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

For calendar year 2011 or tax year beginning January 1 , 2011, and ending December 31 y20 N

Name of foundation A Employer identification number
NCMIC Foundation, Inc. 68-0570762
Number and street (or P O box number if mail i1s not delivered to street address) Roonvsuite B Telephone number (see instructions)
14001 University Avenue 515-313-4594
City or town, state, and ZIP code C If exemption application 1s pending, check here» E]
Clive, IA 50325
G Check all that apply: [ Initial return (] Intal return of a former public charity| D 1. Foreign organizations, check here »[]
D Final return D Amended return 2. Foreign organizations meeting the 85% test,
[J Address change []] Name change check here and attach computation »]

H Cheek type of organization: Section 501(c)(3) exempt pnvate foundation E If private foundation status was terminated under

[J Section 4947(a)(1) nonexempt charitable trust [] Other taxable private foundation section 507(b)(1){A), check here »[

| Fair market value of all assets at | J Accounting methed: [] Cash Accrual | £ ¢ ihe foundation is 1n a 60-month termnation

end of year (from Part Il, col. (c), [J Other (specify) under section 507(b)(1)(B), check here
line 16)» $ 10,242,348 (Part I, column (d) must be on cash basis)

Part I i Disbursements
?;:UI'&?I: ‘C):/:f"ﬁ;e(;.u (i).aa?ltd':’ ((Ef)xfg;'nr;?ie(zzssgz ‘e)cf]ual (agfpee‘:\ir:el;epi?d (b) Net anestment {c) Adjusted net (d)for chantable
the amounts in column (a) (see instructions) ) books mcome meeme (casp;]ug;g:s:gnly)

1 Contributions, gifts, grants, etc., received (attach schedule) 5,064,731 & "5 U R E TR
2  Check» [ ifthe foundation is notrequred to attachSch B [ 5 . ¥¥y - e |Gy
3 Interest on savings and temporary cash investments 1,774 1,774
4 Dividends and interest from securites . . . . 294,077 294,077
5a Grossrents . . e
b Net rental income or (loss) oo
g 6a Net gain or (loss) from sale of assets not on line 10 86839 : . o o«
5 b Gross sales pnce for all assets on line 6a 728,574 R
3| 7 Captal gain netincome (from Part IV, ine2) . . | = ¥ i 86,839 [+
| 8 Netshort-termcapitalgain . . . . . . . . e sl 3
9 Income modifications . . A NI
10a Gross sales less returns and aIIowances ik R 1
b Less:Costofgoodssold . . . BB B s 0w .
¢ Gross profit or (loss) (attach schedule) . . . . P R
11 Otherincome (attach schedule) . . . . . . 17 17
12 Total. Add lines 1ghroogiTLl A e vreziey - - 5,447,438 382,707
» | 13 Compensation of officers! tirettdrs! Histan 5,000
2114  Other employee s3lanés and wages . .
§_ 15  Pension plans, em g\l?ge&efrls 4 zmz !
» | 16a Legal fees (attach h%gule) >
l:: b Accounting fees (attac sehedure T . 1,800 1,800
2 ¢ Other professional ‘fees (Q m% )U 64,346 51,146 13,200
©117 Interest : .
_@' 18  Taxes (attach schedule) (see mstructlons) 2,451
E 19  Depreciation (attach schedule) and depletion . . - o
© |20 Occupancy . . . .
g 21 Travel, conferences, and meetlngs .o . 1,199 1,199
S(22 Printing and publications e
o | 23 Other expenses (attach schedule) . . . 280 280
-§ 24 Total operating and administrative expenses
g Add hines 13 through 23 . . e e e 75,076 51,426 21,199
8- 25 Contributions, gifts, grantspad . . . . 192,954 . . 192,954
26 Total expenses and disbursements. Add lines 24 and 25 268,030 51,426 214,153
27  Subtract line 26 from line 12: - R ) o
a Excess of revenue over expenses and disbursements 5,179,408
b Netinvestment income (if negative, enter -0-) 331,281
¢ Adjusted net income (if negative, enter -0-) B
For Paperwork Reduction Act Notice, see instructions. Cat No 11289X Form 990-PF (2011
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Form 990-PF (2011) Page 2
Balance Sheets Attached schedules and amounts in the description column| Beginning of year End of year
should be for end-of-year amounts only (See instructions } (a) Book Value (b) Book Value (c) Farr Market Value
1 Cash—non-interest-bearng . . . . . . . . . . 5,280 33,104 33,104
Savings and temporary cash investments . . . . . . . 378,582 68,455 68,455
3 Accounts receivable » i wow S
Less: allowance for doubtful accounts»
4  Pledgesrecevable®» . s |
Less: allowance for doubtful accounts »
5 Grants receivable .
6 Recewvables due from offrcers dlrectors trustees and other
disqualified persons (attach schedute) (see instructions)
7 Other notes and loans receivable (attach schedule) » - Loy R CHEEE foe SR

Less: allowance for doubtful accounts P

#| 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges
< | 10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) .
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, buildings, and equipment: basis P> Ry
Less' accumulated depreciation (attach schedule) >
12  Investments—mortgage loans . e e e e
13 Investments—other (attach schedule) . . . . . . . . 5,107,060 10,139,273 10,139,273
14 Land, buildings, and equipment: basis P ¢ R A v s
Less: accumulated depreciation (attach schedule) »
15  Other assets (descnbe » Accrued Interest ) 1,483 1,516 1,516
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1,tem ) . . . . . . . . 5,492,405 10,242,348 10,242,348
17  Accounts payable and accrued expenses .
o | 18  Grants payable .
2119  Deferred revenue
3 20 Loans from officers, directors, trustees and other dlsquahf ed persons »
8|21 Mortgages and other notes payable (attach schedule) . 5 oS Ty
=122 Other habilities (describe® ) A
23 Total liabilities (add lines 17 through22) . . . . . . . 0 ol 2 $
® Foundations that follow SFAS 117, checkhere . . » [] .
o and complete lines 24 through 26 and lines 30 and 31. it
5|24  Unrestricted. . . . . . . . . . . .. .. 5,423,574 10,175,102 -
®{25 Temporanlyrestricted . . . . . . . . . . . . . 68,831 67,246 %
g 26 Permanently restricted . ~
5 Foundations that do not follow SFAS 117, check here > []
w and complete lines 27 through 31. -
] 27 Capital stock, trust pnncipal, or current funds . ' ’
% 28 Paid-in or capital surplus, or land, bldg., and equipment fund & a
# 129 Retained eamings, accumulated income, endowment, or other funds
f 30 Total net assets or fund balances (see instructions) . . . 5,492,405 10,242,348 £ & .
é’ 31 Total liabilities and net assets/fund balances (see
instructions) . B 5,492,405 10,242,348
EF"ITI Analysis of Changes in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year—Part 1l, column (a), ine 30 {must agree with
end-of-year figure reported on prior year’s return) 1 5,492,405
2 Enter amount from Part |, line 27a 2 5,179,408
3 Other increases not included in line 2 (|tem|ze) ) ____________________________________________________ 3 0
4 Addines1,2,and3 . 4 10,671,813
5 Decreases not included in ine 2 (ltemlze) > Unreallzed Gam(LOSS) 5 (429,465)
6 Total net assets or fund balances at end of year (line 4 minus hine 5)—Part il, column (b), line 30 . 6 10,242,348

Form 990-PF (2011)
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Form 990-PF (2011)

Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold (e g, real estate,
2-story bnck warehouse, or common stock, 200 shs MLC Co)

(b) How acquired
P—Purchase
D—Donation

{c) Date acquired
(mo , day, yr)

{d) Date sold
(mo , day, yr)

SEE ATTACHED SCHEDULE

ia
b
c
d
e
{e) Gross sales price y] Deg):egll:)t\;?:blag)owed (%)m(;O:): :er r:::irf 2:?;5 (e()hr)ﬂ(jsal(rf\) c:]lgz:s()g)
a
b
[
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gan minus
0F MV asof 125169 ) pdtes b W Excess ot 0 col 19,0t netless a0 or
a
b
C
d
e

2 Capital gain net income or (net capital loss) { if gain, also enter in Part |, line 7 ]
piial gai ome or {net capita If (loss), enter -0- in Part |, line 7 2 86,839
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c) (see instructions). If (Ioss), enter -0- in}
Part |, line 8 . 3 86,839
B  Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic pnvate foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period? [J Yes No

If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entnes.

(a) (b) () (d)

Calendar yggrs?oe(tezrzlxogey:rabigmnmg in) Adjusted qualifying distributions Net value of nonchantable-use assets (col %)Sg.'%g%nbryaggl )

2010 112,195 4,986,348 .02250

2009 157,198 3,678,101 04274

2008 369,106 3,506,996 10525

2007 330,501 4,206,271 .07857

2006 221,814 1,066 213.70
2 Total of ine 1, column (d) 2 213.95
3  Average distribution ratio for the 5-year base penod lelde the total on Ime 2 by 5 or by the

number of years the foundation has been in existence If less than 5 years 3 42.79

4  Enter the net value of nonchantable-use assets for 2011 from Part X, ine 5 4 9,842,048
5  Multiply ine 4 by ine 3 5 421,141,234
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 3,313
7 Addlines5and6 7 421,144,547
8 Enter qualifying distributions from Part XIi, ine 4 8 214,153

If ine 8 1s equal to or greater than line 7, check the box in Part i, Ilne 1b and complete that part using a 1% tax rate. See the

Part VI instructions

Form 990-PF (2011)
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Form 990-PF (2011) Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see mstructlons)
Exempt operating foundations described in section 4940(d)(2), check here ™ [] and enter “N/A” on line 1. 't %
Date of ruling or determination letterr (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4340(e) requirements in Part V, check
here ™ [] and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzatlons enter 4% of
Part 1, ne 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) | 2
Add lines 1 and 2 . 3
Subtitle A {income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter -0- ) 4 o[ oo
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5
Credits/Payments - ’ .ot
2011 estimated tax payments and 2010 overpayment credited to 2011 | 6a :
Exempt foreign organizations—tax withheld at source . . . . 6b -
Tax paid with application for extenston of time to file (Form 8868) . 6¢c 5,000 00
Backup withholding erroneously withheld . . . . . . . . . 6d
7  Total credits and payments. Add lines 6a through 6d .
8 Enter any penalty for underpayment of estimated tax. Check here I:] |f Form 2220 1S attached
9 Tax due. If the total of hnes 5 and 8 1s more than line 7, enter amount owed N
10  Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid . . »
11 Enter the amount of line 10 to be" Credited to 2012 estimated tax > I Refunded »
Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local Ieglslatlon ordid it [*<#%|Yes| No
participate or intervene in any political campaign? . . . 1a v
b Did it spend more than $100 during the year (either dlrectly or |nd|rectly) for polltlcal purposes (see page 19
of the instructions for definition)? .
If the answer 1s “Yes” to 1a or 1b, attach a detalled descnptlon of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities.
¢ D the foundation file Form 1120-POL for this year? ..
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year:
(1) On the foundation » $ (2) On foundation managers. » $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. > $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If “Yes,"” attach a detailed descnption of the activities

DG WN

QO o o
A -

oo~ <

[ P
- 10

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of |- ;;},;;; o |
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . . . 3| v

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . . . . . 4a v

b If “Yes,” has it filed a tax return on Form 990-T for thisyear? . . . . e 4b

5 Was there a hquidation, termination, dissolution, or substantial contractlon durlng the year’7 e 5 v
If “Yes,” attach the statement required by General Instruction T. E i i3

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: N L
® By language In the governing instrument, or At | RN
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? . . . 6 v

7  Did the foundation have at least $5,000 in assets at any time dunng the year? If “Yes,’ complete Part ll, col (c) and Part XV 7 v
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »

b If the answer is “Yes” to Iine 7, has the foundation furnished a copy of Form 990-PF to the Attomey General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation . . . 8bi{ v

9 Is the foundation claiming status as a pnvate operating foundation within the meaning of section 4942(1)(3) or |
4942())(5) for calendar year 2011 or the taxable year beglnmng in 2011 (see instructions for Part XIV)? If “Yes,”

complete Part XIV . . . . 9 4
10 Did any persons become substantlal contnbutors durlng the tax year” If “Yes " attach a schedule I/st:ng the/r
names and addresses . e e e e e e e e e e e e e e e e e 10 v

Form 990-PF (2011)




Form 990-PF (2011) Page D
I Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entlty within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) 11 v
12 Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquahﬂed
person had advisory privileges? If “Yes,” attach statement (see instructions) . e 12 v
13  Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 | v
Website address » WWW NCMICFOUNDATIONCOM
14 The books areincare of » MATTGUSTAFSON Telephone no. » 515-313-4594
Located at > 14001 UNIVERSITY AVENUE, CLIVE, 1A ZiP+4 » 50325-8258
15  Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in ieu of Form 1041 —Check here. » [
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . » | 15 |
16 At any time dunng calendar year 2011, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account i a foreign country?. . 16 v
See the instructions for exceptions and filing requirements for Form TD F 90- 22 1. 1If "Yes " enter the name of [z " - |5
the foreign country » oo %,
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. ... | Yes

1a

3a

During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . []Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualfiedperson? . . . . . . . . . . . . . . . . . . . . . . . [OYes No
(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? . [des No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . Yes [INo
(5) Transfer any Income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . O A G No

(6) Agree to pay money or property to a government official? (Exception. Check “No” If the
foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, If terminating within90days.) . . . . . . . . [JYes [/No

If any answer Is “Yes” to 1a(1}+6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? .

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[]

Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2011?

Taxes on fallure to distribute income (section 4942) (does not apply for years the foundatlon was a prlvate
operating foundation defined in section 4942(j}(3) or 4942())(5)):

At the end of tax year 2011, did the foundation have any undistnbuted income (lines 6d and
6e, Part Xlll) for tax year(s) beginning before 2011? . . . . . . - o+ .+« o OYes No

If “Yes,” list the years» 20 , 20 , 20 ., 20

Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistnbuted income? (if applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) . . .

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» 20 ,20 ,20 ,20

Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
at any time dunng the year? . . . . C e e e e - - . [OYes [“INo

If “Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year penod (or longer penod approved by the
Commuissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2011.) .o

Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes?

Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2011?

Form 990-PF (201 1)




Form 990-PF (2011)

5a

6a

b

7a

Page 6
IEEQATE:N  Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Dunng the year did the foundation pay or incur any amount to: A
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [ Yes No B
(2) Influence the outcome of any specific public election {see section 4955); or to carry on, o @ -
directly or indirectly, any voter registration drive? . .. [ Yes No T
(3) Provide a grant to an individual for travel, study, or other similar purposes? . Yes [INo 5 .
(4) Provide a grant to an organization other than a charitable, etc., organization descnbed in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see nstructions) . [(J¥es No iy
(5) Provide for any purpose other than religious, charitable, scientrfic, literary, or educatlonal .
purposes, or for the prevention of cruelty to children or animals? [COYes []No
If any answer is “Yes” to 5a(1)~{5), did any of the transactions fail to qualify under the excep'nons described in
Regulations section §3.4945 or in a current notice regarding disaster assistance (see instructions)? .. 5b v/
Organizations relying on a current notice regarding disaster assistance check here » (] -
If the answer 1s “Yes” to question 5a(4), does the foundation claim exemption from the tax %@ % “
because It maintained expenditure responsibility for the grant? OYes [JNo “
If “Yes,” attach the statement required by Regulations section 53. 4945—5(d) e b
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums )
on a personal benefit contract? e e e e [CJves [¥INo
Did the foundation, during the year, pay premiums, directly or |nd|rectly, on a personal benefit contract? 6b
If “Yes” to 6b, file Form 8870. A
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? []Yes [“]No
If "Yes," did the foundation receive any proceeds or have any net iIncome attributable to the transaction? 7b

b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1

List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Titte, and average (c) Compensation (d) Contributions to
hours per week (If not paid, enter employee benefit plans
devoted to position -0-) and deferred compensation

{a) Name and address

(e) Expense account,
other allowances

SEE ATTACHED SCHEDULE

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
d) Contrnbutions to
(b) Title, and average {
{a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation ‘Tgr‘\glgmedﬁgfrfe“d {e) ItEr)‘(per}lse acr::ount.
devoted to position P other allowances
compensation
NnONE
Total number of other employees paid over $50,000 . . . . . . . Lo e T

Form 990-PF (2011)
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Form 990-PF (2011)

Page 7

and Contractors (continued)

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000

{b) Type of service

{c) Compensation

Total number of others receiving over $50,000 for professional services

m Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of

organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 NONE

Part IX-B Summary of Program-Related Investments (see instructions)

Descnibe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

Total. Add lines 1 through 3

Form 990-PF (2011)



Form 990-PF (2011)

Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Far market value of assets not used (or held for use) directly in camying out charitable, etc,
purposes:
a Average monthly fair market value of securities 9,190,702
b Average of monthly cash balances . 801,225
¢ Fair market value of all other assets (see |nstruct|ons) 0
d Total (add Iines 1a, b, and c¢) 9,991,927
e Reduction claamed for blockage or other factors reported on hnes 1a and %
1c (attach detailed explanation). . . e e | 1e | _%j‘_
2  Acquisition indebtedness applicable to line 1 assets 2
3 Subtract ine 2 fromline 1d . 3 9,991,927
4 Cash deemed held for chartable actlvmes Enter 1 '/z % of I|ne 3 (for greater amount see
instructions) 4 149,879
5 Net value of noncharltable -use assets Subtract Ilne 4 from Ime 3 Enter here and on Part V hne 4 5 9,842,048
Mlnlmum investment return. Enter 5% of ine 5 . . 6 492,102
Distributable Amount (see instructions) (Section 49420)(3) and (j)(5) pnvate operatmg
foundations and certain foreign organizations check here » [7] and do not complete this part )
1 Minimum investment return from Part X, line 6 . e e e e e e 1 492,102
2a Tax on investment income for 2011 from Part VI, ine5 . . . . . . . 2a 6,626 |7
b Income tax for 2011. (Thus does not include the tax from Part VI.) . . . 2b
¢ Add lines 2a and 2b . 2c 6,626
3 Distnbutable amount before adjustments Subtract Ime 2c from Ime 1 3 485,476
4 Recovenes of amounts treated as qualifying distnbutions . 4
5 Addlines3and4 . . 5 485,476
6 Deduction from distributable amount (see mstructlons) 6
7 Distributable amount as adjusted. Subtract line 6 from hne 5 Enter here and on Part X,
ine 1 7 485,476
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: %
a Expenses, contributions, gifts, etc. —total from Part |, column (d), ine 26 . 1a 214,153
b Program-related investments —total from Part IX-B 1ib
2 Amounts paid to acquire assets used (or held for use) dlrectly in can'ymg out charltable etc
purposes . 2
3 Amounts set aside for specific charitable projects that satisfy the: %
a Surtability test (prior IRS approval required) . 3a
b Cash distribution test (attach the required schedule) . 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V llne 8 and Part XIII Irne 4| 4 214,153
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) 5
6 Adjusted qualifying distributions. Subtract line 5 from I|ne 4 6 214,153

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2011)
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Form 990-PF (2011)

1
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Page 9

Undistributed Income (see instructions)

Distnbutable amount for 2011 from Part XI,

(a)

Corpus

(b)
Years prior to 2010

(c)
2010

(d)
2011

line 7

Q\s,.

485,476

Undistnbuted income, if any, as of the end of 2011:
Enter amount for 2010 only .

3

i

Total for prior years. 20 ,20 ,20

Excess distrnibutions carryover, If any, to 2011:

From2006 . . . .. 64,560
From 2007 . 120,594
From2008 . . . . . 170,003

From 2009 . .. . 0
From 2010 . . . 0

Total of ines 3a through e

355,157}

Qualifying distributions for 2011 from Part XIl,
line4:» $ 214,153
Applied to 2010, but not more than hne 2a .

Applied to undistnbuted income of pnor years
(Election required —see instructions) .

Treated as distributions out of corpus (Election
required —see instructions)

Applied to 2011 distributable amount

& P ar 2%

Remaining amount distributed out of corpus

Excess distnbutions carryover applied to 2011

(If an amount appears in column (d), the same |¥

amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e. Subtract line 5

0
271,323
E )
[ RRORRINSUS. 1 PRSP S
83,834

Prior years’ undistnbuted income. Subtract
line 4b from line 2b

Enter the amount of prior years’ undistrnibuted
income for which a notice of deficiency has
been 1ssued, or on which the sectton 4942(a)
tax has been previously assessed .

Subtract hne 6c from Ilne 6b. Taxable
amount—see instructions

Undistnbuted income for 2010. Subtract line
4a from lne 2a. Taxable amount—see
instructions

by

Undistributed income for 2011. Subtract lines

¥ i “ s:} &
4d and 5 from line 1 This amount must be ) . -
distnbuted in 2012 e
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions) 0
Excess distnibutions carryover from 2006 not
applied on line 5 or line 7 (see instructions) 0
Excess distributions carryover to 2012 B oW
Subtract ines 7 and 8 from line 6a 83,834
Analysis of line 9 ’ "
Excess from 2007 AN 0|
Excess from 2008 . .. 83,834
Excess from 2009 . .- Y - “
Excess from2010 . . . . 0
Excess from 2011 - 0

s |
? |
|
F 3 B 3
s .
&
1 s et
; :
o e S, -
. " ‘
s < :y N <
S - G B
H N
v v oz
s v ERTL B
% o P " 1
)
S Py o
; ;
i,
. ks
% : B0 VIR - SR 4
B N ¥
g g
- - I
.
0
e * " -
. ,
Form 990-PF (2011)




Form 990-PF (2011) Page 10

1@ Private Operating Foundations (see instructions and Part VII-A, question 9)
1a |If the foundation has recewved a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2011, enter the date of theruling . . . > N/A
b Check box to indicate whether the foundation is a private operating foundation descrlbed in section [] 4942()(3) or (] 4942()(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (22011 12010 (©) 2009 @) 2008 (6} Total

investment return from Part X for
each year listed .

b 85% of line 2a

¢ Qualfying distributions from Part XII
line 4 for each year listed .

d  Amounts included in line 2¢ not used directly
for active conduct of exempt activities .

e Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon-

a ‘“Assets” alternative test—enter-
(1) Value of all assets
(2) value of assets qualifying under
section 4942(3)(3)(B)(

b “Endowment” alternative test—enter 2/
of minimum nvestment return shown In
Part X, line 6 for each year listed

¢ “Support” alternative test—enter:

(1) Total support other than gross
investment income  (interest,
dividends, rents, payments on
securnities loans (section
512(a)(5)), or royalties) .

(2) Support from general public

and 5 or more exempt

organlzatlons as provided in
section 4942(1)(3)(8)(u|)

(3) Largest amount of support from

an exempt organization

{4) Gross investment income . .
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000). (See section 507(d)(2).)

N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P [] if the foundation only makes contnbutions to preselected chantable organizations and does not accept

unsolicited requests for funds. If the foundation makes gifts, grants etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed.
MATT GUSTAFSON, NCMIC FOUNDATION, INC., MAIL STOP A3E, 14001 UNIVERSITY AVENUE, CLIVE, 1A 50325, (515)313-4594

b The form in which applications should be submitted and information and matenals they should include:
Those applying should submit the intended purpose/objective, an itemized budget and periodic milestones to measure progress.

¢ Any submission deadlines:
No deadlines.

d Any restnctions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors.

Qualifying research projects, education fellowships and other projects related to chiro care and/or alternative approaches to healthcare.

Form 990-PF 2011)
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Form 990-PF (2011)

Page 11

Part XV Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

acini If rectpient i1s an individual,
ReCIplent show any relationship to Fotu r;datlc;n Purpose of grant or A
" any foundation manager status o contnbution mount
Name and address (home or business) or substantial contributor | fecipient
a Paid dunng the year
Academic Consortium for Complementary and NONE 501(c)3  |Research Grant $10,000
Alternative Health Care '
Seattle, WA 98116
Canadian Memorial Chiropractic College NONE Individ R h t
Toronto, Ontario, Canada M2H 3J1 navic. esearch Gran $21,788
Dartmouth College NON
Hanover, NH 03755-1404 ONE 501(c)3  |Research Grant $60,000
Dr. Charles W. Gay
Gainesville, FL 32608 NONE indwvid | Fellowship $5,000
Dr. Ekele Anyinnaya, MS (c) NON i
Richmond, VA 23238 ONE Individ. Fellowship $3,000
lowa Chiropractic Education & Research Foundation NONE 501
Des Moines, IA 50309 01{c)3 Research Grant $2,500
Life University College of Chiropractic - Brent Russell |y P
Marietta, GA 30060 ONE Individ. Research Grant $2,500
Logan College of Chiropractic - Dr. Cheryl Hawk NONE individ R
Chesterfield, MO 63003-106 ndivid. | Research Grant $48,994
Logan College of Chiropractic - Holly A Tucker NONE Indivi
Chesterfield, MO 63003-1065 ndivid.  |Research Grant $5.000
Pierre Cote’ DC, PhD .
¢ NONE Individ.

West Toronto, Canada, Ontario, Canada M6J 3S3 nai Research Grant $2,500
Rehabilitation Institute of Chicago - Dr. Kenneth Weber |nyong Individ Research Grant $3.842
Chicago, IL 60611 ) !
Univ of Texas Health Science Center - Trent Peng, DC NONE Indivi
Houston, TX 77030 o ndivid. |Research Grant $2,831
Wake Forest Chiropractic - Shawn Phelan, DC NON .
Wake Forest, NC 27587 ONE Individ. |Research Grant $14,000
World Spine Care - Dr. Scott Haldeman NONE -
Santa Ana, CA 92705 (o] Individ. Research Grant $5,000

Total e e e 3a 192,954

b Approved for future payment
Total 3b

Form 990-PF (2011)



| Form 990-PF (2011)

Part XVI-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated.

[3: I 2 V]

=y
-0 W ~N®

-—h

12
13

Page 12

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

{b)

Amount

(c)

Exclusion code

{d)

Amount

(e)
Related or exempt
function income
(See instructions )

[+« T < T = 2

f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash |nvestments
Dividends and interest from secunties .

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

Net rental iIncome or (loss) from personal property
Other investment income .

Gain or (loss) from sales of assets other than |nventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .
Other revenue: a

14

1,774

14

294,077

18

86,839

b

C

d

e

Subtotal. Add columns (b), (d), and (e) .
Total. Add line 12, columns (b), (d), and (e)

iy

382,690

(See worksheet in tine 13 instructions to venfy calculations. )
Relationship of Activities to the Accomplishment of Exempt Purposes

Part XVI-B i
Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contnbuted importantly to the

13

382,690

v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions.)

N/A

Form 990-PF (2011)




Form 990-PF (2011)
IEEEXTN information Regarding Transfers To and Transactions and Relationships With Noncharitable

Page 13

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descrnbed
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a nonchantable exempt organization
(2) Purchases of assets from a nonchantable exempt organization . 1b(2)
(3) Rental of faciities, equipment, or other assets 1b(3)
(4) Reimbursement arrangements 1b(4)
(5) Loans or loan guarantees . 1b(5)
(6) Performance of services or membershlp or fundralsmg sohcntatlons 1b(6)
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ic
d If the answer to any of the above Is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
{a) Line no | (b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharng arrangements
2a |Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations
described In section 501(c) of the Code (other than section 501(c)8)) ornsection527? . . . . . . . []J Yes No
b [f “Yes,” complete the following schedule.
{a) Name of organization (b) Type of organization (c) Descnption of relationship
Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
Sign

H correct, and complete Decla:ahon of preparer (othpy than taxpayer) ts based on alt nformation of which preparer has any knowledge
May the IRS discuss this retum
Here } | g// 72 }TREASURER with the preparer shown below

(see nstructions)? (] Yes [JNo

Signature w 0]1' )étee Date Title

Paid Print/Type prepdrer’s name Preparer’s signature Date Check D i PTIN
Preparer self-employed
Use Only Fuym's name > Firm's EIN »

Firm's address » Phone no

Form 990-PF (2011)




Schedule B i OMB No 1545-0047
(Form 990, 990-EZ, Schedule of Contributors

or 57 2011
Department of the Treasury » Attach to Form 990, Form 990-EZ, or Form 990-PF.

Internal Revenue Service

Name of the organization Employer identification number
NCMIC Foundation Inc. 68-0570762

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ [J 501(c)( ) (enter number) organization
(] 4947(a)(1) nonexempt charitable trust not treated as a private foundation
[0 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
] 4947(a)(1) nonexempt charitable trust treated as a private foundation

[J 501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more {in money or
property) from any one contributor. Complete Parts | and Il

Special Rules

| J For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33'/3 % support test of the regulations

\ under sections 509(a)(1) and 170(b)(1){A)(vi) and received from any one contributor, dunng the year, a contnbution of
the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VI, line 1h, or (i) Form 990-EZ, fine 1.
Complete Parts | and Ii.

[0 For a section 501(c)(7), (8), or (10} organization fillng Form 990 or 990-EZ that received from any one contributor,
[ ' during the year, total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary,
; or educational purposes, or the prevention of cruelty to children or animals. Complete Parts [, Il, and Ill.

[ For a section 501(c)(7), (8), or (10) organization fiing Form 990 or 990-EZ that received from any one contributor,
during the year, contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did
not total to more than $1,000. If this box is checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc., purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it recetved nonexclusively religious, chantable, etc., contnbutions of $5,000 or
more dunng theyear . . . . . . . . . . . . . . . . . . .. > 3

Caution. An organization that i1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer “No” on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on
Part |, line 2, of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

, For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Cat No. 30613X Schedute B (Form 990, 990-EZ, or 990-PF) (2011)




Schedule B (Form 990, 990-EZ, or 990-PF) (2011}

Page 2

Name of organization
NCMIC Foundation, Inc.

Employer identification number

68-0570762

Contributors (see instructions). Use duplicate copies of Part | if additional space 1s needed.

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 | NCMIC InsuranceCompany Person
Payroll O
14001 University Avenue $ 5,000,000 Noncash |
(Complete Part Ii if there 1s
Clwe,)A 50325 a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 National University q{ _I:I_qa_!_llh Sciences Person
Payroll O
200 E RooseveltRoad $ 6,823.90 Noncash  []
(Comptete Part Il if there 1s
Lombard,L 60748 a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
______________ Person O
Payroll O
_____________________________ $ Noncash d
(Complete Part Il if there is
___________________________________________________________________________________ a noncash contnbution.)
(a) (b) (© (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
_______________________ Person d
Payroll 4
___________________________________ s Noncash |
(Complete Part Il if there I1s
____________________________ a noncash contribution )
(a) (b) () (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
_______ ) 3 Person O
Payroll O
e s Noncash d
{Complete Part Il if there i1s
___________________________________________________________________________________ a noncash contribution.)
(a) {b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
__________________ Person |
Payroll O
________ B ————————————— Y Noncash d
(Complete Part |l if there is
_________________________________________________________ a noncash contnbution )

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)



Schedule 8 (Form 990, 990-EZ, or 990-PF) (2011)

Page 3

Name of organization
NCMIC Foundation, Inc.

Employer identification number
68-0570762

Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

b (b) FMV ( 9 et ) d
rom o . or estimate .
Part | Description of noncash property given (see instructions) Date received
S I T
o () FMV ( € imet ) (d)
rom - . or estimate .
Part | Description of noncash property given (see instructions) Date received
S _ S R
rom s . or estimate)] .
Part | Description of noncash property given (see instructions) Date received
O O TN I
| rom. (b) FMV (or ostimate) @
rom . . or estimate .
Part | Description of noncash property given (see instructions) Date received
!
A O R I $
|
' (a) No. (b) () . (d)
: gaor'tnl Description of noncash property given F(T :e(i(r)\;tﬁct:ltrig::? Date received
|
oo oo $ I
rom - . or estimate .
Part | Description of noncash property given (see instructions) Date received
OSSO I SO RS

Schedule B (Form 990, 990-E2Z, or 990-PF) (2011)



Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 4

Name of organization
NCMIC Foundation, Inc.

Employer identification number
68-0570762

Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations

that total more than $1,000 for the year. Complete columns (a) through (e) and the following line entry.
For organizations completing Part lll, enter the total of exclusively religious, charitable, etc.,
contributions of $1,000 or less for the year. {Enter this information once. See instructions.) » §

Use duplicate copies of Part lll if additional space is needed.

{a) No. N . L. .
Jom (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No. . . . cr s
fromI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No. - . . L s
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No. - . ) o er
from {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

Schedute B (Form 990, 990-EZ, or 990-PF) (2011)



NCMIC Foundation, Inc.
FEIN: 68-0570762
2011 Form 990-PF Additional Detail

Part 1, Line 1: Schedule of Contributions, Gifts & Grants

Donations Received from NCMIC Insurance Company 5,000,000
Donations Received from NCMIC Policyholder Dividends 59,841
Various Donations Received for Pedigo Memorial 350
Various Donations Received for Keating Memorial 4,540

Total 2011 Contributions Received 5,064,731



NCMIC Foundation, Inc
FEIN: 68-0570762
2011 Form 990-PF Additional Detail

Part I, Line 11: Other Income

Class Action Settlement 17

Total to Part I, Line {1 17




NCMIC Foundation, Inc
FEIN: 68-0570762
2011 Form 990-PF Additional Detail

Part 1, Line 16b: Schedule of Accounting Fees

Description Vendor

AUP Engagement McGladrey & Pullen 1,800

Total to Part 1, Line 16b 1,800



NCMIC Foundation, Ine
FEIN: 68-0570762
2011 Form 990-PF Additional Detail

Part 1, Line 16c: Schedule of Other Professional Fees

Description Yendor
Investment Management Fees Merrill Lynch Wealth Management
Advisor Fee Dr D.R. Phillips

Total to Part I, Line 16¢

51,146
13,200

64,346




NCMIC Foundation, Inc
FEIN: 68-0570762
2011 Form 990-PF Additional Detail

Part 1, Line 18: Schedule of Taxes
US Federal Income Taxes 2,451

Foreign Taxes Withheld -
Total to Part [, Line 18 2,451



NCMIC Foundation, Inc

FEIN: 68-0570762

2011 Form 990-PF Additional Detail

Part I, Line 23: Schedule of Other Expenses

Bank Fees 280

Total to Part I, Line 23 280




6L £t 9T 9t - SOO0LI 1102/90/%0 010T/1¢/£0 d 000T I[assny 4], sateyst  JO sateys g
9L 76891 0l S0L°0S - 98 L6E LY 1107/90/%0 010T/€0/10 d 000T Iassny 4] saleyst  JO SJBYS €61
60 €19t 0T £6L°91 - 6790¥ 1T 110Z/90/%0 6002/0t/01 d 00¢ de) voly paenduer o saleys ey
¥l 11091 L6 LEOTE - 11 6v0°8Y 1102/90/%0 600T/LT/¥0 d adoing |DSW piendues o sateys LT}
Y44 L1 s - ws 1102/11/¢0 010/ 1/L0 d 3uo Annby usspiaqy  Jo sareys 0
19 +0L 01 Z€6'p1 - 1L 9¢9 €1 110T/11/£0 olLoT/vi/LO d Buoy Aunby udapiagy  Josaneys ¢
900 8t | - 173! 110¢/11/£0 0LoY/v1/L0 d BuoT] Annby uddpidgy  Jo sameys ¢
& o 01 11 - €C 1l L10T/117¢0 0102/01/€0 d Suot) Aunby udspioqy o saseys |
17 158°C 65 100°LY - 08 7¢8 of L10T/11/£0 0107/L0/S0 d GuoT Annbz uaspraqy josaleys gz ¢
11 €651 €8 £¥0°TT - 96 9t9 £C 110%/11/¢£0 0L0T/vI/LO d pun j {emdleD SINNEN JO sa1eys <68
[AA%4 96 £9¢ - & L09 110¢/t1/£0 0102/¥27/90 d pung emdeD SINNEN  Jo saseys €7
660 [42Y - It 9T 110¢/11/¢0 0102/01/€0 d pun | {emaeD SINNEN  Jo saqnys |
00 18L°C vl £81°9Y - vl ¥96'8Y HOT/11/£0 0107/L0/€0 d pun | {emaen sinnen jo satels 168 |
66 £11°S 10 ££€6'8S - 00 L¥0 9 110/11/€£0 6002/0t/01 d Buo Aunbg uzopsaqy josareys g¢S
L YSH'Y ¥9 €6L°LS - 9¢ 8¥T°T9 HIOZ/11/£0 600¢/0¢/01 d pung {emaieD) sINNBN  JO saseys  L9€°T
§S 0 91 L - 1L L O/ 11/£0 6002/0£/01 d pung {emaeD sinneN  Jo saseys
JAA) €6 L - 0¥ 8 1102/90/10 010Z/¥1/L0 d Suo] Aunby uaspidqy  jo sateys |
€18 LS 8081 - 0L 916°1 1102/90/10 o1oz/1z/et d punj {emaien SINIEN O SaIRYS §S
o P8 6 - 9t 01 1102/90/10 oroz/1z/tt d pung LemdeD sixueN  Jo sateys
§60 09 §T - §1 9T 1102/90/10 0102/80/¥0 d pung {emaleD siXueN  JO Saleys |
[44 Y4 €T 101 - SYHTI°l 1102/90/10 0107/L0/¥0 d pung {emaeD sIxUEN  jO SateyS €
990 6 ST - S19T 1102/90/10 0107/92/£0 d pung {emaeD stugN  Jo sameys |
8¢ 8 76 S0¢ - 08¢le 1102/90/10 010T/5T/£0 d pun Kemaie SINUEN  Jo saueys ¢l
L6 1T T€90L°1 - 6T 8TL'1 1107/90/10 010z/0¢/T1 d 00€ dep vs|y prenduen  Jo saeys py
10 6L 09 €1%°1 - 19 264" 1102/90/10 010Z/10/¥0 d 00¢ dep vday paendues  Jo saseys 8¢
69 OF 6¥6 - 68 556 110T/90/10 010Z/0¢/T1 d 00¢ deD vday paenduen  jo saseys (g
s8¢ ¥6 €v - 6L LY 1107/90/10 0102/0¢/T1 d 00€ dep vapy paendues  Jo saieys |
00 L 0f 68L - 0t 098 1107/90/10 0107/10/$0 d 00¢ dep v3ajy paenduep  jo saieys gj
S1686°1 St 1870 - 09 0LT°TT 110T/90/10 6002/0£/01 d Buo] Aunb3 usapiaqy  Jo saaeys 016°1
SLTT 00 1€9 - SL €S9 1107/90/10 6007/TT/TI d pung femalen) SINEN  JO SAIRYS CT
16 96¢°1 ¥9 £10°1C - ScoIv'ee 1102/90/10 600Z/0¢/01 d pun emaleD) SINNEN  JO SaILys [S8
800 1zl - 6C 1 1102/90/10 6002/0¢/01 d pun 3 {emalen sinueN josateys 0
0601T 06 0481 - 08 180°C 1102/90/10 600Z/0¢/T1 d 00¢ de) v3aly paenBuep jo sateys  €¢
91 ¥8¢€°6 0T LL9'TS - 9¢ 190°29 110T/90/10 6002/0£/01 d 00¢ deD edoy paenduen  Jo sareys Q8S°I
89 £91 ceTTT - £0 98¢°1 1102/90/10 6002/0¢/C1 d 00¢ deD v3apy paenduep  jo sareys 67
60518°¢ Lt STL T - 9S 0PS°0¢ 1102/90/10 6002/0¢/01 d 00€ de) vdapy paenduea o sateys 6t9
§SoJ/uien) SISeq 19410 10 150) PIMO[IY 3311 SIJES S50 PIosS a1eq paanbsy  paambdy
wonenaIdaq eq MOH
(3) o (3) (p) () Q) ()

YIOUAT [N YHAM PIIH SINNINIIS
JWO0IU] JUIWISIAU] U0 Xk .10} SISSOT] puk sutws) [ende) Al LUV
[12)3Q [BUOUIPPY 4d-066 W04 1107

T9L0L50-89# N1
*ONI 'NOILLVANANOA DIWON



Description of Property

14
1

2
1
1
1
3
1

1

838
111
1,303
740
956

2,021
164
73
100

shares of
shares of
shares of
shares of
shares of
shares of
shares of
shares of
shares of
shares of’
shares of
shares of
shares of
shares of
shares of
shares of
shares of
shares of
shares of
shares of
shares of

()

1shares MSC! CDA Indx Fund

1Shares Tr Russell 2000
1Shares Tr Russell 2000
1Shares Tr Russell 2000
1Shares Tr Russell 2000
1Shares Tr Russell 2000
1Shares Tr Russell 2000
1Shares Tr Russell 2000
1Shares Tr Russell 2000
Vanguard MSCI Europe
Spider SP Intl Small Cap
Vanguard Mega Cap 300
Vanguard Mega Cap 300
Natixis Gateway Fund
Natixis Gateway Fund
Aberdeen Equity Long

ishares MSCI CDA Indx Fund

Vanguard Small Cap
Vanguard Mid-Cap ETF
Natixis Gateway Fund
Aberdeen Equity Long

(b) (c) (d) (e) N (2)
How_ Date Depreciation
Acquired Acquired Date Sold Gross Sales Price Allowed Cost or Other Basis Gain/Loss

P 03/11/72011 04/06/2011 47767 - 45561 22 06

P 07/12/2010 04/06/2011 8503 - 65 69 19 34

P 07/12/2010 04/06/2011 170 05 - 124 35 4570

P 09/30/2010 04/06/2011 8503 - 64 38 20 65

P 09/30/2010 04/06/2011 8503 - 67 46 1757

P 12/30/2010 04/06/2011 8503 - 72 69 12 34

P 12/30/2010 04/06/2011 25509 - 236 77 18 32

P 03/3172011 04/13/2011 65 65 - 65 99 (0 34)
P 03/312011 04/06/2011 8504 - 83 88 116

P 04/27/2009 10/07/2011 26,184 74 - 21.123 38 5.061 36

P 10/30/2009 10/07/2011 2.842 66 - 2.760 03 8263

P 10/30/2009 10/07/201 1 58,568 73 - 50418 28 8,150 45

P 10/30/2009 10/07/2011 26,017 90 - 24,671 60 1,346 30

p 07/14/2010 10/07/2011 24,177 24 - 23.546 28 630 96

P 07/14/2010 10/07/2011 14 90 - 14 51 039

P 07/14/2010 10/07/2011 21,988 48 - 22271 42 (282 94)
P 03/1172011 10/07/2011 427597 - 533713 (1.061 16)
p 01/06/2011 10/07/2011 462793 - 5374 11 (746 18)
p 01/06/2011 10/07/2011 6,694 90 - 7.496 54 (801 64)
P 09/22/2011 10/07/2011 032 - 033 (001)
P 06/21/2011 10/07/2011 094 - 098 (0 04)

728,574.28 - 641,735.52 86,838.76 \

1,457,148.56

1,283.471.04

173.677.52
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FIRST AMENDED AND RESTATED

ARTICLES OF INCORPORATION OF ) &) 277 ’-/
NCMIC FOUNDATION, INC.

TO THE SECRETARY OF STATE
OF THE STATE OI IOWA

Pursuant to the provisions of the Revised Iowa Nonprofit Corporation Act, lowa Code Chapter
504, the following [irst Amended and Restated Articles of Incorporation of NCMIC Foundation,
Inc. (the “Corporation™) have been adopted by the unanimous affirmative vote of the directors
and the sole Member of the Corporation at a meeting held on March 14, 2011 where a quorum
was present. These First Amended and Restated Articles of Incorporation correctly set forth the
Articles of Incorporation of the Corporation, as amended, and have been duly adopted as
required by law, and such Restated Articles consolidate all amendments into a single document.

ARTICLE ONE
NAME AND PLACE OF BUSINESS

The name of the Corporation is the NCMIC Foundation, Inc. and its principal place of business
shall be in the City of Clive. Dallas County, Towa.

ARTICLE TWO
DURATION

The period of the Corporation’s duration is perpetual.

ARTICLE THREE
PURPOSES AND POWERS

The Corporation is organized exclusively for charitable, educational and scientific purposes
within the meaning of section 501(c)(3) of the Internal Revenue Code, as amended (the “Code™),
and in furtherance of these purposes it may expend such monies and properties as may be
available to it, or reasonably to accumulate them to be expended in the future, either directly for
the advancement, promotion and encouragement of any one or more of such purposcs, or
indirectly by distribution and transfer to any trust, corporation, fund or foundation, exclusively
for said purposes.

In carrying out such purposes, and subject to the Article entitled, “Limitations,” the Corporation
is cmpowered to:

(1) Receive, usc, manage or administer gifts, grants and bequests, either absolutely or in
trust, in any manner permitted by the applicable tax laws of the United States in force
from time to time, and distribute the income therefrom exclusively for such purposes;

$20.00 DJC 252211
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(3)

(4)

Make distributions for such purposes in accordance with the terms of gifts, bequests or
devises to thc Corporation not inconsistent with the purposes of the Corporation, or in
accordance with determinations by the Board of Directors pursuant to such purposcs:

Provide for distributions from time to time from property held for such purposes in such
manner that charitable purposes will be cffectively served, notwithstanding changed
conditions that may have arisen or will arise in the chartable needs to be served by the
Corporation from the time of the original receipt of property by the Corporation from a
donor: and

Exercise any, all and every power for which a nonprofit corporation, organized and
operated may be authorized to exercise under the provisions of Chapter 504 of the Towa
Code or any successor governing law,

ARTICLE FOUR
LIMITATIONS

Notwithstanding the powers grantcd to the Corporation by these Articles or applicable law:

()

2

)

4)

No parl of the net eamings of the Corporation shall inure to the benefit of, or be
distributable Lo, its Member, its directors, officers, employees, or any other private
individual. except that the Corporation shall be authorized and empowered to pay
reasonable compensation for services, and to make payments and distributions in
furthcrance of the purposes set [orth in Article Three hereof;

No substantial part of the activities of the Corporation shall be the carrying on of
propaganda. or otherwise auempling (o influence legislation (except to the extent
authorized by section 501(h) of the Code during any fiscal year in which the Corporation
has choscn to utilizc the benefits authorized by thal section);

The Corporation shall notl participate in, or intervene in (including the publishing or
distributing of statcments), any political campaign on behalf of any candidate for public
office;

‘The Corporation shall not have any power to carry on any activity not permitted 1o be
carried on by an organization:

(A)  which s cxempt from federal income tax under section 501(c)(3) of the Code; or

(B)  to which contributions are deductable under section 1 70(c)(3) of the Code.

These Articles shall be construed. and all powers and activities delineated hereunder shall be
limited, in accordancc with the provisions of this Article.

ARTICLE FIVE
MEMBER

The Corporation’s sole Member shall be NCMIC Group, Inc.
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ARTICLE SIX
BOARD OF DIRECTORS

The business and alfairs of this corporation shall be conducted by a governing hody which shall
be called the Board of Direclors. The number, election, designation, appointment and term ol

the dircctors shall be as set forth in the Bylaws of the Corporation.

ARTICLE SEVEN
DISSOLUTION

The Corporation may be dissolved by the Board of Directors upon the written consent of the
Member. Upon the dissolution of the Corporation, the Board of Directors shall, after paying or
making provision for the payment of all liabilities of the Corporation, distribute all remaining
asscts of the Corporation for the purposes set forth in Article Three hereof, or to such
organization or organizations designated by the Board of Directors with the consent of the
Member and organized and operated cxclusively for similar purposes that shall at such time
qualify as an cxempt organization or organizations under section 501(c)(3) of the Internal
Revenue Code. Any such assets not so disposed of, shall be disposed of in a manner that is
exclusively for such purpose or to such organization or organizations, as determincd by the
District Court for the County in which the principal officc of the Corporation is then located.

ARTICLE CIGHT
INTERNAL REVENUE CODE REVISIONS

Any reference in these Articles to a Section of the Codc shall be deemed to include both

amcndments thercto and the corresponding provisions of any applicable future Federal revenuc
laws.

ARTICLE NINE
BYLAWS

The Board of Directors shall, with the consent ol the Member, have the power to enact, alter,
amcnd and rcpeal the Bylaws of the Corporation not inconsistent with the laws of the State of
lowa and these Articles of Incorporation as it may deem best for the management of the
Corporation.

ARTICLE TEN
SLCAL

The Corporation shall have no seal.

ARTICLE CLEVEN
REGISTERED OFFICE AND AGENT

The registered office of the Corporation as of the date of these Amended and Restated Articles of
Incorporation is in Dallas County at 14001 University Avenue, Clive, lowa 50325, and the name
of the Registered Agent at such address is Patrick McNermney.
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ARTICLE TWELVE
NONLIABILITY

A director, officer, employcc, Member or other volunteer of the Corporation is not liable for the
Corporation’s debts or obligations, and a director. officer, employee, Member or other volunteer
is not personally liable in that capacity, for a claim based upon an act or omission of the person
performed in the discharge of the person’s duties, except for:

(I)  abreach of the duty of loyalty to the Corporation,

(2)  acts or omissions not in good faith or which involve intentional misconduct or knowing
violation of the law. or

(3)  atransaction {rom which the person derives an improper personal benefit.

If the limitation of liability provided by this section is too broad, then the provisions shall be
entorced to the lullest extent allowable by law. If [owa law is hercafter changed to permit
further climination or limitation of the liability of directors, officers, employees, members or
other voluntcers for monctary damages to the corporation, then the liability of such director,
officcr, cmployce. member or other volunteer of this corporation shall be eliminated or limited to
the full extent then permitted. The directors, officers, employees, members or other volunteers
of the Corporation have agreed (o serve in their respective capacities in reliance upon the
provisions of this Article.

ARTICLE TIIRTEEN
INDEMNIFICATION

The Corporation shall indemnify directors, officers, employees. members or other volunteers of
the Corporation, and each director, officer, employee, member or othcr voluntcer of the
Corporation who is serving or who has scrved, at the request of the Corporation as a director,
officer. partner, trustee, employee or agent of another corporation, partnership, joint venture,
trust, other enterprise or employce benefit plan to the fullest extent possible against expenses,
including attomeys’ (ees, judgments, penalties, [ines, setllements and reasonable expenses,
actually incurred by such director, officer, employce. member or other volunteer relating to such
person’s conduct as a director. officer, employee, member or other volunteer of this corporation
or as a dircctor, officer, partncr. trustce, cmployce or agent of anothcr corporation, partnership,
joint venturc. trust, othcr cnterprisc or employee bencfit plan, exccpt that the mandatory
indcmnification required by this sentence shall not apply:

(I)  toa breach of such director’s, officer’s, employec’s, member’s or other volunteer's duty
of loyalty 1o the Corporation;

(2)  for acts or omissions not in good faith or which involve ntentional misconduct or
knowing violation of the law;

3) for a transaction from which such director, officer, employee, member or other volunteer
derived an improper personal benefit; or

-4-
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(4  against judgments, penalties, fines and settlements arising from any proceeding by or in
the right of the corporation, or against expenses in any such case where such director,
officer, employee. member or other volunteer shall be adjudged lable to the Corporation.

ARTICLE FOURTEEN
AMENDMENTS

The Board of Directors may amend these Articles of Incorporation upon the wrilten consent of
the Member, provided that any such amcndment to these Articles shall be consistent with the
requirements imposcd upon exempt organizations as described in Section 501(c)(3) of the Code.

As adoptcd the Zs{"!" day of /f,/u/*{ ,2011.
4

NCMIC FOUNDATION, Né
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NCMIC Foundation, Inc.
FEIN # 68-0570762

2011 Form 990 - PF Additional Detail

Part VIII - Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees, and

Contractors

List of Officers, Directors, Trustees, and Foundation Managers

Employee

Title and Avg Benefit Plan and Expense
Name and Address Hrs/Week Compensation Deferred Comp Account
Stanley Bushner Director
2251 W. Greenleaf St 1.00 1,000.00 000 0.00
Allentown, PA 18104
Gary Tarola, DC Director
1243 S. Cedar Crest Blvd., Suite 2400 100 1,000.00 0.00 0.00
Allentown, PA 18103
Thomas G. Schmidt Director
569 Columbia Avenue 1.00 1,000.00 0.00 0.00
Palmerton, PA 18071
Gerald F. Strubinger, Jr. Director
164 Manor Lane 1.00 1,000.00 0.00 0.00
Lehighton, PA 18235
Ronald A. Segel Director
3728 Highland Street 1.00 1,000.00 0.00 0.00

Allentown, PA 18104




