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2007 £ 7 AON QINNVIS

Form 990'PF

Treate

..‘xReturn of Private Found_atit’
or Section 4947(a)(1) Nonexempt Charitable Tiust
as a Private Foundation

OMB No 1545-0052

2011

| Fair market value of all assets at end of year
(from Part Il, col. (c), line 16)
| &) 110,599,465.

J Accounting method
L__l Other (specify)
(Part I, column (d) must be on cash basis.)

D Cash

[X] Accrual

ﬂ‘ié’;’;{";e"v‘:n'u‘é“élm“” Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2011 or tax year beginning , and ending
Name of foundation A Employer identification number
SIERRA HEALTH FOUNDATION 68-0050036
Number and street (or P O box number if mail ts not detivered to street address) Roonvsuite B Te|eph0ne number
1321 GARDEN HIGHWAY (916)922-4755
City or town, state, and ZIP code C if exemption application 1s pending, check here | 4 E]
SACRAMENTO, CA 95833
G Check all that apply D Initial return |:| Initial return of a former public chanty D 1. Foreign organizations, check here PD
:] Final return [:] Amended return
[_] Address change [ name change 2. Eﬁ:;.??\é’s:"n'é‘::mw;@ézz# 5% test, »[ ]
H Check type of organization Section 501(c)(3) exempt private foundation E If private foundation status was terminated
[ section 4947(a)(1) nonexempt chartable trust [ other taxable pnvate foundation under section 507(b)(1)(A), check here Pl:!

F If the foundation is 1n a 60-month termination

under section 507(b)(1)(B), check here

»[ ]

l Part [| Analysis of Revenue and Expenses

e S et e | SRR | O e | O | o
1 Contrbutions, gifts, grants, etc , received 124,750.
2 Check P> l:] If the foundation 1s not required to attach Sch B
3 il onsmnge ond tamporary 723. 723.
4 Dwvidends and nterest from securities 1,304,514, 1,465,020.
5a Gross rents 188,771. 31,581. STATEMENT 2
b Net rental income or (loss) < 82 7 9 1 2 > STATEMENT 3
® 6a Net gain or (loss) from sale of assets not on line 10 1 4 8 7 0 6 O [ F:TATMNT 1
| bomesonmesa _60,884,518.
5 7 Capital gain net incomg (from Pagt [V, Jine 6 4 0 7 7 30 .
« 8 Net short-term capital gamﬁééE[VED
9 Income modificatigns | - _ég
10a Sn'z*;.iid‘;ié:s mtu"’# NOV o 1 a rﬂt
D Less Cost of goods J)cho Vv e b c ;}:
¢ Gross profit or (logs) o
1 omermeome | OGDEN (JT__] 209,580.] <991,408.5 576,763 .STATEMENT 4
12 Total. Add lines 1 through 1% : 1,976,398.] 1,146,646. 576,763.
13 Compensation of officers, directors, trustees, etc 6 2 7 7 ]. 4 1 . 2 0 7 9 3 8 . O . 6 0 6 7 2 0 3 -
14 Other employee salaries and wages 887,073. 48,660. 0. 837,908.
|15 Pension plans, employee benefits 422,509. 21,122. 0. 406,236.
@ (16a Legal fees STMT 5 65,038, 26,453, 10,771. 9,253.
§_ b Accounting fees STMT 6 52,760. 2,638, 0. 50,122.
ﬂ‘, ¢t Other professional fees STMT 7 736,041- 241,528. 77,494. 390,236.
2117 interest
g 18 Taxes STMT 8 4,813. 1,520. 22,176. 20,652,
2119 Depreciation and depletion 1,166,430. 55,692. 196,422.
'gzo Occupancy 1,581,985, 86,091. .240,919. 1,160,455.
< |21 Travel, conferences, and meetings 236,483, 18,465. 173. 216,355.
E 22 Printing and publications 68,447. 4,827. 0. 61,151.
|23 Other expenses STMT 9 460,624. 11,070. 28,808. 420,425.
"E 24 Total operating and administrative
2 expenses. Add lines 13 through 23 6,309,344, 539,004, 576,763.] 4,178,996.
Ol25 Contrbutions, gtfts, grants paid 2,312,742, 3,079,871.
26 Total expenses and dishursements.
Add lines 24 and 25 8,622,086. 539,004. 576,763. 7,258,867.
27 Subtract line 26 from line 12
d Excess of revenue over expenses and disbursements <6 [ 6 4 5 Y 6 8 8 .
b Net investment income (f negative, enter -0-) 607,642.
¢ Adjusted net income (f negative, enter -0-) 0.
12%2%  LHA For Paperwork Reduction Act Notice, see instructions. Form 980-PF (2011)
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SIERRA HEQTH FOUNDAT ION

Form 990-PF (2011) 68-0050036 Page 2
Attached schedutes and amounts in the descripton Beginning of year End of year
Balance Sheets yumwouste orensat caramoons any (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash - non-interest-bearing 1,134,083. 808,237. 808,237.
2 Savings and temporary cash investments 1,561,622. 881,968. 881,968.
3 Accounts recevable P> 15,097.
Less allowance for doubtful accounts P> 83,154. 15,097. 15,097.
4 Pledges recenvable P>
Less. allowance for doubtful accounts P
5 Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons
7  Other notes and loans recenable >
Less- allowance for doubtful accounts P>
% 8 Inventones for sale or use
¥ | 9 Prepaid expenses and deferred charges
< 110a Investments - U'S and state government obligations
b investments - corporate stock STMT 11 37,521,227. 25,518,073. 25,518,073.
¢ Investments - corporate bonds
11 Investments - land, buildings, and equipment basis > 12 ’ 214 7 647.
Less acumulaed cepreciaton S TMT 120> 4,337,867. 8,152,777. 7,876,780. 7,876,780.
12 Investments - mortgage loans STMT 13 7,203,774. 2,208,805, 2,208,805.
13 Investments - other STMT 14 43,844,171.f 50,081,292.] 50,081,292.
14 Land, buildings, and equipment basis 32,157,176.
Less accumulated depreciation S TMT 1 5P 9,022,945, 23,754,592.| 23,134,231.] 23,134,231.
15 Other assets (describe » STATEMENT 16) 101,136. 74,982. 74,982,
16_ Total assets (to be completed by all filers) 123,356,536.| 110,599,465.] 110,599,465.
17 Accounts payable and accrued expenses 419,807. 351,275.
18 Grants payable 1,486,551. 719,422,
@ |19 Deferred revenue 24,011. 16,515.
E 20 Loans from officers, directors, trustees, and other disqualified persons
® |21 Mortgages and other notes payable 18,679,954.| 17,576,108.
= |22 Other liabilities (describe B> STATEMENT 17, 2,656,758. 2,845,353,
23 _Total liabilities (add lines 17 through 22) 23,267,081, 21,508,673.
Foundations that follow SFAS 117, check here >
” and complete lines 24 through 26 and lines 30 and 31.
2 |24 Unrestncted 100,089,455.| 89,090,792.
5 25 Temporanly restncted
@ 26 Permanently restncted
g Foundations that do not follow SFAS 117, check here > D
u and complete lines 27 through 31.
§ 27 Capital stock, trust principal, or current funds
§ 28 Paid-in or capital surplus, or land, bldg , and equipment fund
5 29 Retained earnings, accumulated income, endowment, or other funds
< {30 Total net assets or fund balances 100,089,455.| 89,090,792.
31 _Total liabilities and net assets/fund balances 123,356,536.] 110,599,465.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part 11, column (a), line 30
(must agree with end-of-year figure reported on prior year's return) 11 100,089,455.
2 Enter amount from Part I, line 27a 2 <6,645,688.>
3 Otherincreases not included m line 2 (itemize) P> 3 0.
4 Addlines 1,2,and 3 ) 4 93,443,767.
5 Decreases not included in line 2 (itemize) P> SEE STATEMENT 10 |5 4,352,975.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part If, column (b). line 30 5 89,090,792.

123511

12-02-11

Form 990-PF (2011)



Form 990-PF (2011) SIERRA HEQTH FOUNDATION . 68-0050036  Page3
| Part V| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g., real estate, (DLHOV:I ragqatgléed (? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co ) - Donation mo , day, yr) (mo, day, yr)

1a

b SEE ATTACHED STATEMENT

C

d

e

I | {f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

g 65,594,310. 64,953,580. 640,730.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
] 1) Adjusted basis k) Excess of col I col. (k), but not less than -0-) or
() FMYV as of 12/31/69 ( ;s of 12/31/69 (o)ver col (), if any Losses (from col (h))

a

b

]

d

e 640,730.

If gain, also enter in Part 1, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- n Part |, ling 7 2 640, 730.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c)
if (loss), enter -0- n Part | line 8 3 N/A

Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? E] Yes No

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see instructions before making any entries

(a) (b) (c) {d)
Calendar ygaElrs(eoFr)g;? Se);erat:ggmmng in) Adjusted qualifying distnbutions Net value of nonchartable-use assets (col (Dbljc' E,’}S.‘é‘;%“b’ya‘c'& (c)
2010 7,959,812, 84,001,878. .094758
2009 13,097,884. 88,587,636. .147852
2008 11,320,201. 121,662,759. .093046
2007 9,420,956. 149,830,056. .062878
2006 8,588,339. 147,522,220. .058217
2 Total of line 1, column (d) 2 .456751
3 Average distnbution ratio for the 5-year base period - d|V|de the total on line 2 by 5, or by the number of years
the foundation has been n existence If less than 5 years 3 .091350
4 Enter the net value of nonchantable-use assets for 2011 from Part X, ling 5 4 78,142,184.
5 Multiply ine 4 by line 3 5 7,138,289.
6 Enter 1% of net investment income (1% of Part |, line 27b) . . 6 6,076.
7 Add lines 5and 6 7 7,144,365.
8 Enter qualifying distnibutions from Part XII, fine 4 8 7,258,867.

If hne 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate
See the Part VI instructions

123521 12-02-11 Form 990-PF (2011)




Form 990-PF (2011} SIERRA HEQTH FOUNDATION ‘ 68-0050036

Page 4

| Part ¥1{ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter "N/A* on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> and enter 1% 1 6,076.
of Part 1, line 27b
¢ All other domestic foundations enter 2% of iine 27b Exempt foreign organizations enter 4% of Part I, line 12, col (b)
2 Tax under sectton 511 (domestic section 4947(a)(1) trusts and taxable foundations onty Others enter -0-) 2 0.
3 Addlines 1and 2 3 6,076.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on Investment income. Subtract line 4 from tine 3 If zero or less, enter -0- 5 6,076.
6 Credits/Payments-
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 17,399.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) bc
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 17,399.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpaid > [ 10 11,323.
11_Enter the amount of line 10 to be_Credited to 2012 estimated tax P> 11,323 .|Refunded » | 11 0.
| Part VIl-A | Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 12 X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to Taor 1b, attach a detalled description of the activities and coples of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expendrtures (section 4955) imposed durnng the year
(1) Onthe foundation P> § 0. (2) Onfoundation managers P> $ 0.
e Enter the relmbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers » § 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 42 | X
b 1f"Yes,” has It filed a tax return on Form 990-T for this year? | X
6§ Was there a hquidation, termination, dissolution, or substantial contraction dunng the year? 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
| @ By language In the governing instrument, or
| ® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part Il, col. (c), and Part XV.
Ba Enter the states to which the foundation reports or with which it 1s registered (see mstructions) P
CA
b if the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation g | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2011 or the taxable year begmning in 2011 (see instructions for Part XIV)? /f "Yes," complete Part XIV g X
10 _Did any persons become substantial contnbutors during the tax year? it *ves * attach a schedule listing their names and addresses 10 X

123531
12-02-11

Form 990-PF (2011)



Form 990-PF (2011) SIERRA HEQTH FOUNDATION ‘ 68-0050036 Page 5
| Part Vil-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? f "Yes,” attach schedule (see instructions) STMT 18 1n | X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Website address > WWW.SIERRAHEALTH.ORG
14 The books are incare of » GILBERT ALVARADO Telephone no > (916)922-4755
Locatedat » 1321 GARDEN HIGHWAY, SACRAMENTO, CA ZIP+4 95833
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here »[ ]
and enter the amount of tax-exempt interest received or accrued during the year > | 15 | N/A
16 Atany time dunng calendar year 2011, did the foundation have an interest in or a signature or other authorty over a bank, Yes| No
secunties, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes," enter the name of the foreign
country b
| Part ViI-B { Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualffied person? |:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? l:] Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? |:| Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes :] No
(5) Transfer any income or assets to a disqualified person (or make any of ether available
for the benefit or use of a disqualified person)? [ ves No
(6) Agree to pay money or property to a government official? (Exception. Check "No®
if the foundation agreed to make a grant te or to employ the official for a penied after
termination of government service, if terminating within 90 days ) [ ves No
b If any answer is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > ]
¢ Did the foundation engage In a prior year in any of the acts descrnbed in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20112 1c X
2 Taxes on fallure to distribute Income (section 4942) (does not apply for years the foundation was a private operating foundation
defined In section 4942())(3) or 4942(j)(5))
a Atthe end of tax year 2011, did the foundation have any undistnbuted income (lines 6d and 6e, Part XIll) for tax year(s) beginning
before 20117 o ] ves No
If *Yes," list the years P> , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - ses instructions ) . N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
duning the year? D Yes |X] No

b i "Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period {or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2011.) N/ A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Oid the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20117 4b X

Form 990-PF (2011)




Form 990-PF (2011) SIERRA H TH FOUNDATION ’ 68-0050036 Page 6
| Part Vii-B | Statements RegardinBrActivities for Which Form 4720 May Be M®quired (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to (nfluence legislation (section 4945(e})? [:] Yes No
(2) Influence the outcome of any specific public election (see section 4955}, or to carry on, directly or indirectly,
any voter registration drive? [ ves (X No
(3) Provide a grant to an individuat for travel, study, or other similar purposes? . [ Jyes [X]No
(4) Provide a grant to an organization other than a chantable, etc , organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [X] Yes [ No
(5) Provide for any purpose other than religious, chartable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or amimals? |—_—] Yes No
b if any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 orin a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > E]
¢ Ifthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? Yes l:] No
If "Yes," attach the statement required by Regulations section 5§3.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ 1ves No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? L ves No
b It "Yes " did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
n
(e) Name and address N R L el B WY
o posttion enter -0-) compensation allowances
‘ SEE STATEMENT 19 627,141.] 89,538. 0.
|
|
|
|
|
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
| (a) Name and address of each employee paid more than $50,000 (b)h]gﬂfs'a%? %‘é%’fg" (c) Compensation ﬂgﬁ%ﬂ?ﬁﬁﬁ"ﬁ& aé%ﬁ# .e(?t%%r
| devoted to position compensation allowances
DIANE LITTLEFIELD DIRECTOR OF PROGRAM INVESTMENTS
1321 GARDEN HWY, SACRAMENTO, CA 95833 40.00 95,000.] 9,022. 0.
MATT CERVANTES IPROGRAM OFFICER
1321 GARDEN HWY, SACRAMENTO, CA 95833 40.00 81,000.{ 11,398. 0.
JOAN KASSIS CONTROLLER
1321 GARDEN HWY, SACRAMENTO, CA 95833 40.00 79,500.[ 12,857. 0.
KATHY MATHEWS GRANTS MANAGER
1321 GARDEN HWY, SACRAMENTO, CA 95833 40.00 60,141.[ 12,914. 0.
JACQUELINE SEGERSTEN CONFERENCE MANAGER
1321 GARDEN HWY, SACRAMENTO, CA 95833 40.00 59,750.] 7,783. 0.
Total number of other employees paid over $50,000 PJ 4

123551
12-02-11

Form 990-PF (2011)



Form 990-PF (2011) SIERRA HEQTH FOUNDATION . 68-0050036 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person pard more than $50,000 (b) Type of service (c) Compensation
ARNERICH MASSENA & ASSOCIATES INVESTMENT MGMT
2045 NE MLK JR. BLVD., PORTLAND, OR 97212 SERVICES 155,808.
QUORUM TECHNOLOGIES, INC.
P.O. BOX 163330, SACRAMENTO, CA 95816 COMPUTER SERVICES 107,564.
MURPHY AUSTIN ADAMS SCHOEFELD
P.O. BOX 1319, SACRAMENTO, CA 95812 ILEGAL SERVICES 90,418.
GILBERT ASSOCIATES, INC. - 2880 GATEWAY OAKS AUDITING AND TAX
DRIVE, SUITE 100, SACRAMENTO, CA 95833 SERVICES 52,760.
Total number of others receving over $50,000 for professional services > 0
['55& IX-A1 Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities during the tax year. Include retevant statistical information such as the Expenses
number of organizations and other beneficianies served, conferences convened, research papers produced, stc
1
SEE STATEMENT 20 2,251,038,

2

SEE STATEMENT 21

1,056,445.

3

SEE STATEMENT 22

572,917.

4

SEE_STATEMENT 23

522,011.

| Part IX-B{ Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 »

0.

Form 990-PF (2011)



Form 990-PF (2011) SIERRA HEQTH FOUNDATION

68-0050036  Pages

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes
a Average monthly fair market value of securties 1a 41,484,709.
b Average of monthly cash balances 1b 4,456,994,
¢ Fair market value of all other assets 1c 33,390,464.
d Total (add lines 1a, b, and c) 1d 79,332,167.
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) I 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d . 3 79,332,167.
4  Cash deemed held for charttable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 1,189,983.
5 Net value of noncharitable-use assets. Subtract ing 4 from ting 3 Enter here and on Part V, line 4 5 78,142,184.
6__Minimum investment return. Enter 5% of ine 5 6 3,907,1009.

foreign organizations check here ® [ | and do not complete this part )

Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain

1 Minimum investment return from Part X, line 6 1 3,907,109,
2a Tax on investment income for 2011 from Part VI, line 5 2a 6,076.
b Income tax for 2011 (This does not include the tax from Part VI } 2b
¢ Add lines 2a and 2b 2c 6,076.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 3,901,033.
4  Recoveries of amounts treated as qualifying distnbutions 4 0.
5 Add lines 3 and 4 5 3,901,033.
6 Deduction from distnbutable amount (see instructions) 6 0.
7 Distributable amount as adjusted_Subtract line 6 from line 5 Enter here and on Part XIIl, ine 1 7 3,901,033.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contnibutions, gifts, etc - total from Part I, column (d), line 26 1a 7,258,867.
b Program-related investments - total from Part I1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly 1n carrying out charitable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suttability test (pnor IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4 Qualilying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIIl, line 4 4 7,258,867.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, ling 27b 5 6,076.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 7,252,791.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years
Form 990-PF (2011)
123571

12-02-11




Form 990-PF (2011) SIERRA HEQTH FOUNDATION . 68-0050036 Page 9
Undistributed Income (see instructions)

(a) (b) () (d)
Corpus Years prior to 2010 2010 2011

1 Distnbutable amount for 2011 from Part X1,
line 7 3,901,033.

2 Undistnbuted income, If any, as of the end of 2011
a Enter amount for 2010 only 0.
b Total for prior years

3 Excess distnbutions carryover, if any, to 2011
a From 2006 1,183,327.
b From 2007 12,288,852,
¢ From 2008 5,388,243.
d From 2009 8,707,798.
@ From 2010 3,184,718.
{ Total of lines 3a through e 20,752,938.
4 Qualfying distributions for 2011 from
PartxllLines »$ 7,258,867.
a Applied to 2010, but not more than line 2a 0.
b Applied to undistributed Income of prior
years (Election requtred - see instructions) 0.
¢ Treated as distnibutions out of corpus
(Election required - see instructions) 0.
d Applied to 2011 distributable amount 3,901,033.

e Remaining amount distributed out of corpus 3,357,834.

§ Excess distnbutions carryover applied to 2011 0 . 0 .
(if an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
Indlcated below:

d Corpus Add lines 31, 4c, and 4e Subtractline § 24 7 110 ’ 772.

b Prior years’ undistributed income Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years’
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b Taxable
amount - see Instructions 0.

e Undistnbuted income for 2010 Subtract line
4a from line 2a. Taxable amount - see instr. 0.

1 Undistnbuted income for 2011 Subtract
lines 4d and 5 from ine 1 This amount must
be distnbuted in 2012 0.

7 Amounts treated as distnibutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 79,750.

8 Excess distnibutions carryover from 2006
not applied on line 5 or ine 7 1,103,577.
9 Excess distributions carryover to 2012.
Subtract hines 7 and 8 from line 6a 22,927,445.

10 Analysis of line 9
a Excess from 2007 2,288,852,
b Excess from 2008 5,388,243,
¢ Excess from 2009 8,707,798.
d Excess from 2010 3,184,718.
e Excess from 2011 3,357,834.

Form 990-PF (2011)
123581
12-02-11




Form 990-PF (2011) SIERRA HEQTH FOUNDATION ‘ 68-0050036 Page 10

{ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling [
b Check box to indicate whether the foundation 1s a private operating foundation descnbed in section |:] 4942())(3) or L] 4942(1)(5)
2 a Enter the lesser of the adjusted net Tax year Pnior 3 years
income from Part | or the minimum (a) 2011 (b) 2010 (c) 2009 (d) 2008 (e) Total

tnvestment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distnbutions from Part XII,
line 4 for each year listed

d Amounts tncluded In ine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or c for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(1)(3)(B)(1)

b “Endowment” alternative test - enter
2/3 of minimum investment return
shown In Part X, line 6 for each year
listed

t "Support® alternative test - enter

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(m)

(3) Largest amount of support from
an exempt organization

{4) Gross investment iIncome

| Part XV I Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have contnibuted more than $5,000). (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed-
SIERRA HEALTH FOUNDATION, (916)922-4755
1321 GARDEN HIGHWAY, SACRAMENTO, CA 95833

b The form in which applications should be submitted and information and matenals they should include
SEE ONLINE INFORMATION AT WWW.SIERRAHEALTH.ORG

¢ Any submission deadlines
SEE ONLINE INFORMATION AT WWW.SIERRAHEALTH.ORG

d Any restnictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
SEE ONLINE INFORMATION AT WWW.SIERRAHEALTH.ORG

123601 12-02-11 Form 990-PF (2011)



Form 990-PF (2011) SIERRA HEQTH FOUNDATION

. 68-0050036  Page 11

| Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

if reciptent 1s an individual,

. show any relationship to FO;JF;datI(;n PurDOStt! be %rant or Amount
ress (home or busines any foundation manager status o contribution
Name and address (home s) or substantial contributor recipient
a Paid during the year
GRANTS AWARDED (SEE ATTACHED) VARIOUS - SEE [ARIOUS - SEE ATTACHED
ATTACHED DESCRIPTIONS 2,828,209.
MATCHING GIFTS AND DONATIONS (SEE WARIOUS - SEE [fO PROVIDE GENERAL
ATTACHED) ATTACHED SUPPORT 251 662.
Total > 3a 3.079 871,
b Approved for future payment
GRANTS AWARDED (SEE ATTACHED)
738,871,
Total > 3b 738 871.

123611 12-02-11

Form 990-PF (2011)



Form 990-PF (2011)  SIERRA HEQTH FOUNDATION

68-0050036

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Fxcluded by section 512, 513, or 514 (e)
Bus(lan)ess (b) E;‘g‘,‘ {d) Related or exempt
1 Program service revenue code Amount e Amount function iIncome
a NONPROFIT INNOVATION
b CENTER 576,763.
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 723.
4 Dividends and Interest from securities 14 1,304,514,
§ Net rental income or (loss) from real estate
a Debt-financed property 531120 <69,040.p16 <13,872.p
b Not debt-financed property
6 Net rental Income or (loss) from personal
property
7 Other mvestment income 900000 <4,367.p14 <362,816.p
8 Gain or (loss) from sales of assets other
than inventory 18 148,060.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) <73,407.p» 1,076,6009. 576,763.
13 Total. Add hine 12, columns (b), (d), and (e) 13 1,579,965.

(See worksheet in ine 13 instructions to verify calculations )

Part Xvi-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation’s exempt purposes (other than by providing funds for such purposes).

1A,B (INCOME IS FROM RENTING 1331 GARDEN HIGHWAY FACILITIES THROUGH THE

FFOUNDATION'’S NEW NONPROFIT INNOVATION CENTER,

A MULTI-TENANT,

SUSTAINABLE OFFICE AND CONFERENCE SPACE IN SACRAMENTO FOR NONPROFITS

WORKING TO IMPROVE HEALTH AND WELL~BEING IN THE REGION.

INCOME IS USED

TO DEFRAY PROGRAM EXPENDITURES.

123621
12-02-11

Form 990-PF (2011)



Form 990-PF (2011) SIERRA HEQTH FOUNDATION ‘ 68-0050036  Page13

Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage In any of the following with any other organization descnibed in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or 1n section 527, refating to polttical organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash . 1a(1) X
(2) Otherassets 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
{5) Loans or loan guarantees . 1b(5) X
{6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1 | X
d Ifthe answer to any of the above Is "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received fess than fair market value in any transaction or shanng arrangement, show n
column (d) the value of the goods, other assets, or services received
(a) Lne no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and sharing arrangements
C 0 .SHF PROPERTIES, INC. SEE STATEMENT 24
2a s the foundatton directly or indirectly affilated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 ves [_JNo
b f"Yes,” complete the following schedute
(a) Name of organization {b) Type of organization {c) Descnption of relationship
SHF PROPERTIES, INC. 501 (C) (2) SEE STATEMENT 25

Under penatties of perjury, | declare that | have examiped this retum, including accompanying schedules and statements, and to the best of my knowledge

s
. and belief, it is true, comect, and complete Declargtfon of preparer r than taxpayer) is based on ajl information of which preparer has any knowledge xtagmmvzltﬁsmcg?i:::rgs

Slgn ' // / / // ~ shown below (see instr)?

Here 72 \"rs/72_ DV A0 Yes L_INo

Signatdre of officer or fflistee % Vd Date Title

Pnnt/Type preparer's name Preparer’s signature Date Check [ ] o [PTIN
self- employed

Paid DARLA A. COLSON M__%Affﬂ “/l"‘/la. P00027123
Preparer |firm's name ® GILBERT ASSOTIATES, A Frm'sEIN > 68-0037990

Use Only

Firm's address > 2880 GATEWAY OAKS DR, STE 100
SACRAMENTO, CA 95833 Phoneno  916-646-6464

l Form 990-PF (2011)

123622
12-02-11




Schedule B ‘ Schedule of Contributors‘ OMB No. 1545.0047

(Form 990, 990-EZ,

or 990-PF) P Attach to Form 980, Form 990-EZ, or Form 980-PF.

Department of the Treasury

Intemal Revenue Service |

Name of the organization Employer identification number

SIERRA HEALTH FOUNDATION 68-0050036

Organization type (check one):

Filers of: Section:
Form 990 or 990-EZ 501 (c) ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt pnvate foundation

4947(a)(1) nonexempt chantable trust treated as a pnvate foundation

O0KODOO

501(c)(3) taxable pnvate foundation

Check If your organization Is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See Instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, dunng the year, $5,000 or more (in money or property) from any one
contnbutor. Complete Parts | and Il.

Special Rules

|:] For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vI) and recelved from any one contnbutor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%
of the amount on () Form 990, Part VI!I, line 1h, or (i) Form 990-EZ, ine 1. Complete Parts | and Il.

D For a section 501(c)(7), (8). or (10) organization fiing Form 990 or 990-EZ that received from any one contnbutor, dunng the year,
total contributions of more than $1,000 for use exclusively for religious, chantable, scientific, iterary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts |, Il, and Ill.

|:] For a section 501(c)(7), (8), or (10) organization fillng Form 990 or 990-EZ that received from any one contnbutor, during the year,
contnbutions for use exclusively for religious, chartable, etc., purposes, but these contributions did not total to more than $1,000.
If this box I1s checked, enter here the total contnbutions that were received durnng the year for an exclusively religious, chantable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because It received nonexclusively
religious, charitable, etc., contributions of $5,000 or more dunng the year. » 3

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer “No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on Part |, line 2 of its Form 990-PF, to
centify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 890-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

123451 01-23-12




Schedule B (Form 990, 990-EZ, or 990-PF) (’ )

Page 2

Name of organization

Employer identification number

SIERRA HEALTH FOUNDATION 68-0050036
Part 1 Contributors (see instructions). Use duplicate coples of Part | if addrtional space Is needed.
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 | TEICHERT FOUNDATION Person  [X]
Payroll D
3500 AMERICAN RIVER DRIVE 5,000. | Noncash []
(Complete Part Il if there
SACRAMENTO, CA 95864 Is a noncash contribution.)
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
SACRAMENTO REGIONAL COMMUNITY
2 | FOUNDATION Person
Payroll I:I
740 UNIVERSITY AVE., SUITE 110 45,000. Noncash |:]
(Complete Part Il if there
SACRAMENTO, CA 95825 Is a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
3 | THE CALIFORNIA ENDOWMENT Person
Payroll D
1000 NORTH ALAMEDA STREET 74,750, Noncash [ ]
{Complete Part li if there
LOS ANGELES, CA 90012 Is a noncash contribution.)
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
Payroll D
Noncash [ |
(Complete Part Il if there
Is a noncash contnbution.)
(a) {b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
Payroll E]
Noncash [ |
(Complete Part |l if there
Is a noncash contnbution.)
(a) (v) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
Payroll E]
Noncash [ |

(Complete Part Il if there
Is a noncash contribution.)

123452 01-23-12

Schedule B (Form 990, 990-EZ, or 390-PF) (2011)



Schedule 8 (Form 990, 990-EZ, or 990-PF) (’)

Page 3

Name of organization

Employer identification number

SIERRA HEALTH FOUNDATION 68-0050036
Partt Noncash Property (see instructions). Use duplicate coples of Part Il if additional space is needed.
(a)
{c)

No. - (b) . FMV (or estimate) @ |
from Description of noncash property given . . Date received |
Part| (see instructions)

(a)

(c)
No. (b) . (d)
FMV t
from Description of noncash property given ( or estlrr\a e Date received
Part| . (see instructions)
{a)
(c)
No. (b) . (d)
FMV
from Description of noncash property given ( or estlrrlate) Date received
Part | (see instructions)

(a)

No. (6) FMV (or(:Ltimate) (d
from Description of noncash property given . . Date received
Part| (see instructions)

(a)

(c)
No. (b) . (d)
FMV

from Description of noncash property given ( or estlrrlate) Date received
Part | (see instructions)

(a)

No. ) FMV (or(:)stimate) ()
from Description of noncash property given . . Date received
Part | {see instructions)

123453 01-23-12

Schedule B (Form 890, 990-EZ, or 390-PF) (2011)




Schedule B (Form 990, 990-EZ, or 990-PF) (s )

. Page 4 i

Name of organization

SIERRA HEALTH FOUNDATION

Employer identification number

68-0050036

Part Exclusivelyreligious, charitable, elc., individual contributions to section 501(c)(7), (8), or {10) organizations that total more than $1,000 for the
year. Complete columns (a) through () and the following line entry For organizations completing Part Ili, enter

the total of exclusively religious, charitable, etc , contnibutions of $1,000 or less for the year (Enter this information once) >

Use duplicate coples of Part Il if additional space is needed.

(a) No.
'f)ro'rttml {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
'f)l'ori‘tnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
'f)l:[lhl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Ig:)r'tnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

123454 01-23-12

Schedule B {Form 990, 990-EZ, or 990-PF) (2011)



CONTINUATION FOR 990-PF, PART IV
SIERRA HEALTH FOUNDAT 68-005 . 6 PAGE 1 OF 1
| ParTWT Capital Gains and Losses for Tax gilinvestment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (b) How acquired ('? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co. D-Donation | (M0-day.yr) [ (mo,day,yr)
12 HELD BY U.S. BANK AS CUSTODIAN - SEE ATTACHMENT P VARIOUS VARIOUS
p CAPITAL GAINS FROM PARTNERSHIPS P VARIOUS VARIOUS
¢ COMMON SENSE PARTNERS II, LP (EIN#93-1275634) P VARIOUS [01/21/11
d OAK HILL SECURITIES FUND LIQUIDATING TRUST I-A P VARIOUS [07/22/11
e NOTE RECEIVABLE PRINCIPAL REDUCTION P VARIOUS VARIOUS
{ NOTE RECEIVABELE PRINCIPAL REDUCTION P VARIOUS VARIOUS
g COMMON SENSE SPECIAL OPPORTUNITY, LP P VARIOUS |01/21/11
h
|
|
k
|
m
n
0
e St
a 58,912,188. 58,541,119. 371,069.
b 1,972,330. 1,972,330.
¢ 2,592,808. 2,171,258. 421,550.
d 2,037. 676,048. <674,011.>
8 1,450,208. <1,450,208.>
f 0.
g 2,114,947. 2,114,947. 0.
h
{
1
k
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col (h))

In
() FMV as of 12/31/69 () A e pasts rhoAY e ot lass than oy 0

a 371,069.
b 1,972,330.
c 421,550.
d <674,011.>
e <1,450,208.>
t 0.
g 0.
h

I

]

k

|

m

n

0
2 Capital gain net tncome or (net capital loss) ( :; lggls.)a’lggtgpgfé_'j‘ ,: ?)g,lf .'"}.?,Z 7 640,730.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

if gain, also enter in Part I, line 8, column (c)
It (loss), enter "-0-* in Part |, line 8 N/A

123591
05-01-11




SIERRA HEALTH FOUNDATI'

68-0050036

FORM 990-PF GAIN OR (LOSS) FROM SALE ‘OF ASSETS STATEMENT 1
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
HELD BY U.S. BANK AS CUSTODIAN - SEE PURCHASED VARIOUS VARIOUS
ATTACHMENT
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF :
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
58,912,188. 58,541,119. 0. 0. 371,069.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CAPITAL GAINS FROM PARTNERSHIPS PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,972,330. 745,131. 0. 0. 1,227,199.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
NOTE RECEIVABLE PRINCIPAL REDUCTION PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 1,450,208. 0. 0. <1,450,208.>

CAPITAL GAINS DIVIDENDS FROM PART IV

TOTAL TO FORM 990-PF, PART I, LINE 6A

0.

148,060.

STATEMENT (S) 1



SIERRA HEALTH FOUNDATI‘

68-0050036

FORM 990-PF RENTAIL INCOME STATEMENT 2
ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
NONRESIDENTIAL RENTAL - 1331 GARDEN HIGHWAY,
SACRAMENTO, CA 95833 1 188,771.
TOTAL TO FORM 990-PF, PART I, LINE 5A 188,771.
FORM 990-PF RENTAL EXPENSES STATEMENT 3
ACTIVITY
DESCRIPTION NUMBER AMOUNT TOTAL
|

INVESTMENT MANAGEMENT 870.
TAXES 9,085.
DEPRECIATION 80,465.
OCCUPANCY 125,463.
EQUIPMENT REPAIRS 5,216. |
INSURANCE 6,217.
LEGAL 5,609.
TRAVEL/MEETINGS 90.
OTHER EXPENSE 156.
SUPPLIES 1,472.
CONTRACT SERVICES 27,693.
OTHER PROFESSIONAL FEES 9,092.
EQUIPMENT RENTAL/LEASE 255.

- SUBTOTAL - 1 271,683.
TOTAL RENTAL EXPENSES 271,683.
NET RENTAL INCOME TO FORM 990-PF, PART I, LINE 5B <82,912.>
FORM 990-PF OTHER INCOME STATEMENT 4

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
INTEREST ON MORTGAGE NOTES 996,584. 996,584. 0.
PARTNERSHIP NET INCOME 0. <605,078.> 0.
UNCOLLECTIBLE ACCRUED INTEREST <1,391,805.> <1,391,805.> 0.
MISCELLANEOUS 28,038. 8,891. 0.
NONPROFIT INNOVATION CENTER 576,763. 0. 576,763.
TOTAL TO FORM 990-PF, PART I, LINE 11 209,580. <991,408.> 576,763.

STATEMENT(S) 2, 3, 4



SIERRA HEALTH FOUNDATI'

68-0050036

FORM 990-PF LEGAL FEES STATEMENT 5
(R) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

LEGAL FEES 65,038. 26,453. 10,771. 9,253.

TO FM 990-PF, PG 1, LN 16A 65,038. 26,453. 10,771. 9,253.

FORM 990-PF ACCOUNTING FEES STATEMENT 6
(B) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

ACCOUNTING 52,760. 2,638. 0. 50,122.

TO FORM 990-PF, PG 1, LN 16B 52,760. 2,638. 0. 50,122.

FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 7
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

INVESTMENT MANAGEMENT 212,199. 207,845. 2,123. 1,507.

RECRUITMENT 217. 11. 0. 206.

PROGRAM CONSULTANTS 324,796. 4,633. 53,176. 246,863.

OTHER PROFESSIONAL FEES 198,829. 29,039. 22,195. 141,660.

TO FORM 990-PF, PG 1, LN 16C 736,041. 241,528. 77,494. 390,236.

STATEMENT(S) 5, 6, 7



SIERRA HEALTH FOUNDATI'

68-0050036

FORM 990-PF TAXES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAX <47,677.> 0. 0. 0.
PROPERTY TAX 52,490. 1,520. 22,176. 20,652.
TO FORM 990-PF, IN 18 4,813. 1,520. 22,176. 20,652.
FORM 990-PF OTHER EXPENSES STATEMENT 9
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SUPPLIES 111,997. 1,986. 2,830. 109,276.
POSTAGE 5,429. 325. 0. 4,188.
EQUIPMENT REPAIRS &
MAINTENANCE 62,615. 2,479. 10,015. 45,126.
INSURANCE 91,114. 2,661. 15,175. 80,178.
COMMUNITY RELATIONS 111,450. 0. 0. 111,450.
MISCELLANEOUS 9,266. 510. 299. 8,834.
EQUIPMENT RENTAL/LEASE 62,407. 3,1009. 489. 55,693.
WEBSITE EXPENSE 6,346. 0. 0. 5,680.
TO FORM 990-PF, LN 23 460,624. 11,070. 28,808. 420,425.
FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES STATEMENT 10

DESCRIPTION

UNREALIZED LOSS ON INVESTMENTS

CHANGE IN FMV OF DERIVATIVE
UNREALIZED IMPAIRMENT OF MORTGAGE NOTE RECEIVABLE

TOTAL TO FORM 990-PF,

PART III, LINE 5

AMOUNT

1,135,239.
185,695.
3,032,041.

4,352,975.

STATEMENT (S) 8, 9, 10
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FORM 990-PF CORPORATE STOCK STATEMENT 11
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
HELD BY U.S. BANK AS CUSTODIAN 25,518,073. 25,518,073.
TOTAL TO FORM 990-PF, PART II, LINE 10B 25,518,073. 25,518,073.

FORM 990-PF

DEPRECIATION OF ASSETS HELD FOR INVESTMENT

STATEMENT 12

COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
1331 GARDEN HIGHWAY - LAND 1,465,431. 0. 1,465,431.
1331 GARDEN HIGHWAY - BUILDING
& TENANT IMPROVEMENTS 11,208,442. 4,337,867. 6,870,575.
1331 GARDEN HIGHWAY - BUILDING
MARKET ADJUSTMENT <688,390.> 0. <688,390.>
70 PORTOLA CORNER LOT - LAND 229,164. 0. 229,164.
TOTAL TO FM 990-PF, PART II, LN 11 12,214,647. 4,337,867. 7,876,780.
FORM 990-PF MORTGAGE LOANS STATEMENT 13

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
MORTGAGE LOANS 2,208,805. 2,208,805,
TOTAL TO FORM 990-PF, PART II, LINE 12 2,208,805. 2,208,805.
FORM 990-PF OTHER INVESTMENTS STATEMENT 14

VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
INVESTMENTS IN PARTNERSHIPS FMV 30,894,912. 30,894,912.
HELD BY U.S. BANK AS CUSTODIAN FMV 19,186,380. 19,186,380.
TOTAL TO FORM 990-PF, PART II, LINE 13 50,081,292. 50,081,292.

STATEMENT (S) 11,

12, 13, 14
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FORM 990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 15

DESCRIPTION

CARMICHAEL RANCH - LAND

1321 GARDEN HIGHWAY - LAND
1321 GARDEN HIGHWAY -~ BUILDING
1321 GARDEN HIGHWAY -
FURNITURE, FIXTURES, &
EQUIPMENT

1321 GARDEN HIGHWAY - ART WORK
GRIZZLY CREEK RANCH - LAND
GRIZZLY CREEK RANCH -
BUILDINGS & IMPROVEMENTS
GRIZZLY CREEK RANCH -
FURNITURE & EQUIPMENT

TOTAL TO FM 990-PF, PART II, LN 14

COST OR ACCUMULATED
OTHER BASIS DEPRECIATION BOOK VALUE

2,496,588. 0. 2,496,588.
1,471,741. 0. 1,471,741.
10,768,496. 4,592,573. 6,175,923.
1,778,041. 1,509,596. 268,445.
195,867. 0. 195,867.
2,180,680. 0. 2,180,680.
13,068,751. 2,786,327. 10,282,424.
197,012. 134,449. 62,563.
32,157,176. 9,022,945. 23,134,231.

FORM 990-PF

OTHER ASSETS

STATEMENT 16

BEGINNING OF

END OF YEAR

FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
PREPAID EXPENSE 66,720. 57,583. 57,583.
PREPAID EXCISE TAX 34,416. 17,399. 17,399.
TO FORM 990-PF, PART II, LINE 15 101,136. 74,982. 74,982.
FORM 990-PF OTHER LIABILITIES STATEMENT 17
DESCRIPTION BOY AMOUNT EOY AMOUNT
DERIVATIVE LIABILITY 1,874,292. 2,059,987.
DEFERRED EXCISE TAX 730,000. 730,000.
SECURITY DEPOSITS 52,466. 55,366.
TOTAL TO FORM 990-PF, PART II, LINE 22 2,656,758. 2,845,353.

STATEMENT(S) 15,

16, 17
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FORM 990-PF

LIST OF CONTROLLED ENTITIES STATEMENT 18
PART VII-A, LINE 11

NAME OF CONTROLLED ENTITY

EMPLOYER ID NO

SHF PROPERTIES INC. 91-1751915
ADDRESS
1321 GARDEN HIGHWAY
SACRAMENTO 95833
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 19
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
CHET HEWITT PRESIDENT & CEO
1321 GARDEN HIGHWAY 40.00 277,160. 43,640. 0.
SACRAMENTO, CA 95833
GILBERT ALVARADO VICE PRES ADMIN & CFO
1321 GARDEN HIGHWAY 40.00 161,594. 32,936. 0.
SACRAMENTO, CA 95833
NANCY MICHELL BOARD SECRETARY & EXEC ASS
1321 GARDEN HIGHWAY 40.00 68,787. 12,962. 0.
SACRAMENTO, CA 95833
EARL WASHBURN BOARD CHAIR
1321 GARDEN HIGHWAY 0.60 18,000. 0. 0.
SACRAMENTO, CA 95833
JOSE HERMOCILLO BOARD VICE CHAIR
1321 GARDEN HIGHWAY 0.60 16,600. 0. 0.
SACRAMENTO, CA 95833
NANCY LEE DIRECTOR
1321 GARDEN HIGHWAY 0.60 17,600. 0. 0.

SACRAMENTO, CA 95833

STATEMENT (S) 18, 19




SIERRA HEALTH FOUNDATI’ ‘ 68-0050036
DAVID W. GORDON DIRECTOR
1321 GARDEN HIGHWAY 0.60 14,600. 0. 0.
SACRAMENTO, CA 95833
ROBERT PETERSEN DIRECTOR
1321 GARDEN HIGHWAY 0.60 17,600. 0. 0.
SACRAMENTO, CA 95833
DR. CLAIRE POMEROY DIRECTOR
1321 GARDEN HIGHWAY 0.60 17,000. 0. 0.
SACRAMENTO, CA 95833
CAROL WHITESIDE DIRECTOR
1321 GARDEN HIGHWAY 0.60 18,200. 0. 0.
SACRAMENTO, CA 95833
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 627,141. 89,538. 0.
STATEMENT 20

FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES

ACTIVITY ONE

IMPROVING HEALTH AND QUALITY OF LIFE - THIS FOUNDATION
PROGRAM'S OBJECTIVE IS ACHIEVED THROUGH INVESTMENT IN THE
LEADERSHIP AND INFRASTRUCTURE OF HEALTH-RELATED NONPROFIT
ORGANIZATIONS. THE HEALTH LEADERSHIP PROGRAM IS A 14-DAY
PROGRAM ADMINISTERED OVER SIX MONTHS BY THE UNIVERSITY OF
SOUTHERN CALIFORNIA ON BEHALF OF THE FOUNDATION.

TO FORM 990-PF, PART IX-A, LINE 1

EXPENSES

2,251,038.

FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES

STATEMENT 21

ACTIVITY TWO

RURAL AND RESPONSIVE GRANT MAKING - THIS PROGRAM PROVIDES
GRANTS TO NONPROFIT ORGANIZATIONS AND PUBLIC AGENCIES TO
PROMOTE HEALTH AND WELL-BEING OF RESIDENTS IN NORTHERN
CALIFORNIA.

TO FORM 990-PF, PART IX-A, LINE 2

EXPENSES

1,056,445.

STATEMENT (S) 19, 20, 21
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FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 22

ACTIVITY THREE

GRIZZLY CREEK RANCH - THIS IS A RESIDENTIAL CAMP LOCATED IN
PORTOLA, CALIFORNIA OWNED AND OPERATED BY THE FOUNDATION.
THE GOAL OF THE PROGRAM IS TO IMPROVE THE HEALTH, LIFE
SKILLS AND INDEPENDENCE OF YOUTH THROUGH AN ORGANIZED
CAMPING EXPERIENCE. YOUTH THROUGHOUT NORTHERN CALIFORNIA
AFFILIATED WITH NONPROFIT HEALTH-RELATED ORGANIZATIONS AND
SCHOOL BASED CURRICULUM ARE ELIGIBLE TO PARTICIPATE IN THIS
PROGRAM.

EXPENSES
TO FORM 990-PF, PART IX-A, LINE 3 572,917.
FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 23
ACTIVITY FOUR
PUBLIC POLICY AND EDUCATION PROGRAM - THIS PROGRAM PROMOTES
BETTER INFORMED POLICY DISCOURSE IN HEALTH-RELATED GRANT
MAKING AREAS, AND CAPTURES AND DISSEMINATES LESSONS LEARNED
FROM ITS GRANTEES. STAFF ACHIEVES PROGRAM OBJECTIVES
THROUGH PARTNERSHIPS, RESEARCH, PUBLIC EDUCATION AND GRANT
MAKING.

EXPENSES
TO FORM 990-PF, PART IX-A, LINE 4 522,011.

STATEMENT(S) 22, 23




SIERRA HEALTH FOUNDATI’ ‘ 68-0050036

990-PF INVOLVEMENT WITH NONCHARITABLE ORGANIZATIONS STATEMENT 24
PART XVII, LINE 1, COLUMN (D)

NAME OF NONCHARITABLE EXEMPT ORGANIZATION

SHF PROPERTIES, INC.

DESCRIPTION OF TRANSFERS, TRANSACTIONS, AND SHARING ARRANGEMENTS

SHF PROPERTIES, INC. UTILIZES THE STAFF AND FACILITIES OF SIERRA HEALTH
FOUNDATION. SIERRA HEALTH FOUNDATION DOES NOT CHARGE SHF PROPERTIES, INC.
BECAUSE SHF PROPERTIES, INC. SERVES SIERRA HEALTH FOUNDATION EXCLUSIVELY,
ANY AMOUNTS THAT SIERRA HEALTH FOUNDATION CHARGED SHF PROPERTIES, INC.
WOULD BE BILLED RIGHT BACK TO SIERRA HEALTH FOUNDATION.

STATEMENT (S) 24



SIERRA HEALTH FOUNDATi’ ' 68-0050036

990-PF AFFILIATION WITH TAX-EXEMPT ORGANIZATIONS STATEMENT 25
PART XVII, LINE 2, COLUMN (C)

NAME OF AFFILIATED OR RELATED ORGANIZATION

SHF PROPERTIES, INC.

DESCRIPTION OF RELATIONSHIP WITH AFFILIATED OR RELATED ORGANIZATION

SHF PROPERTIES, INC. IS A TAX-EXEMPT HOLDING ORGANIZATION THAT ACQUIRES AND
HOLDS TITLE TO LAND FOR THE SIERRA HEALTH FOUNDATION. SHF PROPERTIES, INC
SHARES STAFF AND OFFICE SPACE WITH SIERRA HEALTH FOUNDATION.

STATEMENT (S) 25
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SIERRA HEALTH FOUNDATION
EIN 68-0050036
Reporting Period — January 1, 2011 through December 31, 2011
Expenditure Responsibility Statement

The following information is furnished in accordance with IRC regulation ' 53.4945-5(d).
Grantee Organization Name and Address

Henry J Kaiser Family Foundation

2400 San Hill Road

Menlo Park, CA 94025

Date of Grant: 1/5/2011

Amount of Grant:  $25,000.00

Grant Number: 11PP0O1

Payments Made During Fiscal Year Ending December 31, 2011

Payment Date Payment Amount
2/1/2011 $25,000.00
Total $25,000.00
Purpose of Grant

To support the Sacramento Kings "Greater Than AIDS" In-Arena Night activities as part of a
national partnership between the NBA, Kaiser Foundation, state and regional foundations, and
local AIDS organizations.

Amount Expended as of December 31, 2011

$25,000.00

To the best of Sierra Health Foundation's knowledge, the grantee has not diverted any portion of
the funds from the grant purpose.

Progress Reports Received Through FYE December 31, 2011

August 31, 2011




SIERRA HEALTH FOUNDATION
EIN 68-0050036
Reporting Period — January 1, 2011 through December 31, 2011
Expenditure Responsibility Statement

The following information is furnished in accordance with IRC regulation ' 53.4945-5(d).
Grantee Organization Name and Address

Rosenberg Foundation

131 Steuart Street, Suite 650

San Francisco, CA 94105-1230

Date of Grant: 7/1/2011

Amount of Grant: $10,000.00

Grant Number: 1100015

Payments Made During Fiscal Year Ending December 31, 2011

Payment Date Payment Amount
8/1/2011 $10,000.00
Total $10,000.00
Purpose of Grant

To educate key stakeholders and the public on pressing health-related issues facing California
and to provide the attomey general with a consolidated overview of key issues and a set of
findings related to potential approaches to address those issues.

Amount Expended as of December 31,2011

$10,000.00

To the best of Sierra Health Foundation's knowledge, the grantee has not diverted any portion of
the funds from the grant purpose.

Progress Reports Received Through FYE December 31, 2011

September 9, 2011
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