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Fom‘1 990'PF

Department of the Treasury

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

OMB No 1545-0052

2011

Internal Revenue Service Note. The toundation may oe able to use a copy of tnis retum to satisfy state reporting requirements
For calendar year 2011, or tax year beginning , 2011, and ending , 20
Name of foundation A Employer identification number

CAROTHERS CONSTRUCTION CHARITABLE

64-0892836

Number and street (or P.O. box number if mail is not delivered to street address)

P O BOX 189

Room/suite | B Telephone number (see instructions)

662-473-2525

City or town, state, and ZIP code

TAYLOR MS 38673

c if exemption apphication 1s pending,
check here

>

G Check all that apply Imhal retum initial Return of a former public chanty
. Final retum Amended return
Address change Name change

D 1 Foreign organizations, check here
2 Forexgn organizations meeting the 85%
test, check here and attach computation

E 1f private foundation status was

0

H Check type of organization
r\ Sechion 4947(a)(1) nonexempt chaniable trust

@ Section 501(c)(3) exempt pnvate foundation

Other taxable pnvate foundation

terminated unger section
507(b)(1}{A). check here

qi

I Fair market value of all assets at end of
year (from Part Il, col. (c), ine 16)

»>$

2,928,737,

J Accounting method Ej Cash u Accrual
D Other (specify)

F  1f the foundation s in a 60-month
termunation under section
507(b)(1)(B). check here

>

{Part |, column (d) must be on cash basis.)

Analysis of Revenue and Expenses

(The total of amounts in columns (b),
(c), and (d) may not necessanly equal
the amounts in column (a) (see Instr.).)

(a) Revenue and

(b) Net investment

expenses per \ncome

books

(d) Disbursements
for chantable
purposes
(cash basis only)

{c) Adjusted net
income

HWON -

Revenue

10a
o b
c
11

Contnbutons, gifts, grants. eic , received

ch schedul .
(g,‘fedf .;u e[j if the foundation 1s not

required to attach Sch B
Interest on savings and temp cash investments
Dividends and interest from secunties

Gross rents

{Net rental
ncome or (ioss)

1,198,000. -

39.,463. 39,463.

39,463.

21,579. 21,579.

21,579.

Net gain/{ioss) from sale of assets not on ine 10

Gross sales pnce for 436,579.

(18,690.)

all assets on line 6a
Capttal gain net income (from Part IV Iine 2)
Net short-term capital gain

Income modifications

Gross sates less
nns & ailowances

Less Cost of
goods sold

Gross profit or (loss) (attach schedule)
Other income (attach schedule)
Total. Add lines 1 through 11

1,240,352.

61,042.

61,042.

13
14
15
16a
b
c
17
18
19
20
21
22
23
24

I
:

Operating and Administrative Expenses

ep JON 14 2

B

25
26

8
N

¥
{

A

Compensation of officers,
directors, trustees etc

Other employee salaries and wages
Pension plans, empioyee benefits
Legal fees (attach schedule)
Accounting fees (attach schedule)
Other professional fees (attach scheduie)
interest

Taxes (attach schedule) (see nstructions)
Depreciation (attach sch) and depletion
Occupancy

Travel, conferences, and meetings
Pnnting and publications

Other expenses (attach schedule)
Total operating and administrative
expenses Add lines 13 through 23
Contributions, gifts, grants paid

Tota! exp & disbursements Add ines 24 and 25

540.

540.

829.

829.

303
=

cp
™
<p
~p

IRB-DSLC

4,326.

4,326.

5,695.

5,695.

301,251.

301,251.

306,946.

306,946.

27
a

e

b
[

Subtract line 26 from line 12
Excess of revenue over expenses
and disbursements

Net investment iIncome (i neg, enter -0-)
Adjusted net iIncome (i neg , enter -0-)

933,406.

61,042.

Q

61,042,

For Paperwork Reduction Act Notice, see instructions.

BCA

US990P3$1

Form 990-PF (2011) %§\




Form 990-PF (2011) CAROTHERS CONSTRUCTION CHARITABLE

64-0892836 Page 2
2Z81l Balance Sheets Qctetsag? %?oﬁﬁgﬂﬁssm?ﬂgnggufgtrs nthe | _Beginning of year End of year
end-of-year amounts only  (See inst) (a) Book Value {b) Book Value (c) Fair Market Value
1 Cash - non-interest-beanng
2 Savings and temporary cash investments 1,497,093, | 1,249,146. | 1,249,146.
3 Accounts receivable P
Less. aliowance for doubtful accts » |
4 Pledges receivable ¥
Less' allowance for doubtful accts »
5 Grants recewvable
6 Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the instructions)
7 ?eg!nr/:;??aanr;uo:;?edule) » 37 ’ 555.
Less allowance for > 37,555. 37,555. 37,555.
% 8 Inventones for sale or use . .
a 9 Prepad expenses and deferred charges
< 10a investments - U S. and state govt. obligations (attach schedule)
b Investments - corporate stock (attach schedule) 164,950. 785,900. 780, 865.
¢ Investments - corporate bonds (attach schedule) . 346, 318. 906, 721. 861,171.
1 sk e,
Less accumulated depreciation >
(attach schedute)
12 Investments - mortgage loans
13 Investments - other (attach schedule)
14 Land, buldings and equipment basis »
Less accumulated depreciation
(attach schedule} . »
15 Other assets (describe » )
16 Total assets (to be completed by all filers - see the
instructions Also. see page 1, item 1) 2,045,916, | 2,979,322. | 2,928,737.
17 Accounts payable and accrued expenses
18 Grants payable
o |19 Deferred revenue
2 |20 Loans from officers, directors, trustees, and other
= disqualified persons
g 21 Mortgages and other notes payable (attach schedule)
= |22 Other liabilities (describe » )
23 Total habilities (add Iines 17 through 22)
Foundations that follow SFAS 117, check here > U
and complete lines 24 through 26 and lines 30 and 31.
¢© |24 Unrestricted
% 25 Temporanly restncted
g 26 Permanently restncted
° Foundations that do not follow SFAS 117, ck. here » @
Z and complete lines 27 through 31.
5 |27 Captat stock, trust pnncipal, or current funds 2,045,916. | 2,979,322,
% 28 Paid-in or capital surplus, or land, bidg., and equipment fund
E 29 Retaned eamings, accumulated income, endowment, or other funds
z 30 Total net assets or fund balances (see instructions) 2,045,916. | 2,979,322.
31 Total liabilities and net assets/fund balances (see
instructions) _ 2,045,916. | 2,979,322.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), iine 30 (must agree with
end-of-year figure reported on pnor year's retum) 1| 2,045,916,
2 Enter amount from Part |, ine 27a 2 933,406.
3 Other increases not included in hine 2 (itemize) P 3
4 Addlines1,2,and 3 4 | 2,979,322.
5 Decreases not included in ine 2 (itemize) » 5
6 Total net assets or fund balances at end of year (line 4 minus iine 5) - Part Ii, column (b), Iine 30 6 | 2,979,322.
Form 990-PF (2011)
BCA US990P$2
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Form 990-PF (2011) CAROTHERS CONSTRUCTION CHARITABLE 64-0892836 page3
Capital Gains and Losses for Tax on Investment income
(a) List and descnibe the kind(s) of property sold (e.g., real estate, (b)How acqured | (¢) Date acquired (d) Date sold
2-story bnck warehouse, or common stack, 200 shs. MLC Co.) b [ Durchase (mo., day, yr.) (mo., day, yr)
1a
b
c
d
e
(0 Gross saesprce | (7 Defreciton slowes ) ot o e s e o
a
b
c
d
e
Complete only for assets showing gain 1n column (h) and owned by the foundation on 12/31/69 () Gains (Col (h)gain minus
j col (k), but not less than -0-) or
(i) M.V as of 12/31/69 0 aﬁ‘gﬁ‘ze/gsgs (kgv;xgglssu ;flfogln ;l) ( )Losses hose (h»)o
a
b
c
d
e
2 Capital gain net iIncome or (net capital loss) {:; ﬁz:s')?::; :rn-tg_r |Irr: ;’:: I| Il:rr:: ; } ,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, ine 8, column {c) (see instructions). }
If (loss), enter -0- in Part |, line 8 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 49842 tax on the distnbutable amount of any year in the base penod? D Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part.
1 Enter the appropniate amount in each column for each year, see the instructions before making any entnes

(a) (b) (© (d)
Base penod years Net value of Distribution ratio
Calendar year (or tax year beg.in) | Adlusted qualifying distnbutions nonchantable-use assets (col (b) divided by col (c))
2010
2009
2008
2007
2006
2 Total of ine 1, column (d) 2
3 Average distribution ratio for the 5-year base penod - divide the total on iine 2 by 5, or by the number
of years the foundation has been in existence If less than 5 years . 3
4 Enter the net value of nonchantabie-use assets for 2011 from Part X, line 5 4 2,976,628.
5 Multply ine 4 by line 3 . 5
6 Enter 1% of net investment income (1% of Part |, ine 27b) . 6 610.
7 Addlines5and6 . . 7 610.
8 Enter qualifying distnbutions from Part XII, line 4 8 306,946.
If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the Part VI

instructions

Form 830-PF (2011)
BCA US9S0PS$3
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a
b
c
d

7

8

9

10
11

Form 990-PF (2011) CARQTHERS CONSTRUCTION CHARITABLE

64-0892836 Paged

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4340(e), or 4948 - see instructions)

Exempt operating foundations descnbed in section 4940(d)(2), check here » u and enter "N/A” on hine 1
Date of ruling or determination letter (attach copy of letter if necessary - see instr.)
Domestic foundations that meet the section 4940(e) requirements in Part V, check here » @ 1

610.

and enter 1% of Part |, ine 27b .

All other domestic foundations enter 2% of line 27b. Exempt foreign orgamzahons enter

4% of Part |, ine 12, col (b).

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

Add hines 1 and 2

610.

Subtitie A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

(i |N

Tax based on investment income. Subtract line 4 from ine 3 If zero or less, enter -0-

610.

Credits/Payments
2011 estimated tax payments and 2010 overpayment credited to 2011 6a .
Exempt foreign organizations - tax withheld at source } . 6b
Tax paid with application for extension of ime to file (Form 8868) . . 6¢c 610.
Backup withholding erroneously withheld . 6d .
Total credits and payments Add lines 6a through 6d . 7

610.

Enter any penalty for underpayment of estimated tax Check hereD if Form 2220 1s attached

Tax due. If the total of lines 5 and 8 1s more than line 7, enteramount owed R 9

Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10

Enter the amount of line 10 to be' Credited to 2012 estimated tax » Refunded » | 11

Part VII-A Statements Regarding Activities

1a

b

8a

10

Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or
intervene in any political campaign?
Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see the instructions for
definition)?
If the answer Is "Yes" to 1a or 1b, attach a detailed description of the actlvmes and coptes of any matenals published
or distributed by the foundation in connection with the activities
Did the foundation file Form 1120-POL for thus year?
Enter the amount (if any) of tax on political expenditures (section 4955) lmposed dunng the year
(1) On the foundation > 3 (2) Onfoundation managers P $
Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed
on foundation managers > 3
Has the foundation engaged in any activiies that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activites
Has the foundation made any changes, not previously reported to the IRS, in its goverming instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes
Did the foundation have unrelated business gross income of $1,000 or more during the year?
If "Yes,"” has it filed a tax return on Form 990-T for this year?
Was there a hquidation, termination, dissolution, or substantial contraction dunng the year"
If "Yes," attach the statement required by General instruction T
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the goverming instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions
that confiict with the state law remain in the goveming instrument?
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part |1, col (c), and Part XV
Enter the states to which the foundation reports or with which it 1s registered (see instructions)»

If the answer 1s "Yes" to line 7, has the foundation fumished a copy of Form 990-PF to the Attorney General (or
designate) of each state as required by General instruction G? If "No,"” attach explanation
Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or

4942(j)(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV in instructions)? If "Yes,"

complete Part XIV
Did any persons become substantial contnbutors dunng the tax year? if "Yes," attach a schedule iisting their
names and addresses

Yes

No

1a

1b

1c

4a

4b

8b

10

X

Form 990-PF (2011)

BCA US990P$4




Form

11

12

13

14

15

16

990-PF (2011) CARQTHERS CONSTRUCTION CHARITABLE 64-0892836

Page §

Statements Regarding Activities (continued)

At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)?

If "Yes," attach schedule (see instructions) .

Dud the foundation make a distnbution to a donor advised fund over whlch the foundatlon or a disqualified

person had advisory pnvileges? If "Yes,” attach statement (see instructions)

Did the foundation comply with the public inspection requirements for its annual retums and exemptlon appllwtlon'7
Website address »

11

12

13

X

The books are in care of » SEAN CAROTHERS

Telephoneno » 662-473-2525

Locatedat » PO BOX 189 MS TAYLOR ziP+4a» 38673

Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF n lieu of Form 1041 - Check here .
and enter the amount of tax-exempt interest received or accrued dunng the year . > I 15 l

>

At any time dunng calendar year 2011, did the foundation have an interest in or a signature or other authonty
over a bank, secuntes, or other financial account in a foreign country? .

See instructions for exceptions and filing requirements for Form TD F 90-22.1 If "Yes," enter the name of the
foreign country »

16

Yes

No
X

CENQYIBCY Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item 1s checked in the "Yes™ column, unless an exception applies.
Dunng the year did the foundation (either directly or indirectly)
{1) Engage In the sale or exchange, or leasing of property with a disquaified person? . D Yes @ No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? Yes
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes
(5) Transfer any income or assets to a disqualified person (or make any of either avallable

for the benefit or use of a disqualified person)? D Yes
{6) Agree to pay money or property to a govermment official? (Exceptlon Check "No”

if the foundation agreed to make a grant to or to employ the official for a penod

after termination of government service, if terminating within 90 days ) . D Yes E No
If any answer 1s "Yes" to 1a(1)~(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or 1n a current notice regarding disaster assistance (see the instructions)?
Organizations relying on a current notice regarding disaster assistance check here >
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20112
Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942(j)(3) or 4842())(5))
At the end of tax year 2011, did the foundation have any undistnbuted income (lines 6d
and 6e, Part XIIl) for tax year(s) beginning before 20117 D Yes @ No
If "Yes," list the years » 20 , 20 , 20 20
Are there any years listed in 2a for which the foundatlon 1S not applylng the provisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the year's undistnibuted income? (if applying section 4842(a)(2)
to all years listed, answer "No" and attach statement - see the instructions.)

>

No
No
No

EHEHE

No

<]

If the prowvisions of section 4942(a)(2) are being applied to any of the years listed in 23, list the years here
» 20 , 20 , 20 , 0

Did the foundatlon hold more than a2% dlrect or indirect interest in any business

enterpnse at any time dunng the year? D Yes E No
If "Yes," did it have excess business holdings in 2011 as a resuit of(1) any purchase by the foundation

or disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved

by the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3)

the lapse of the 10-, 15-, or 20-year first phase holding pernod? (Use Schedule C, Form 4720, to determine

if the foundation had excess business holdings in 2011.)

Did the foundation invest during the year any amount in a manner that would jeopardize Its chantable purposes?

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable
purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2011?

Yes

No

1b

1c

2b

3b

4a

X

ab

X

BCA

Form 990-PF (2011)

US990PsS5




Form 990-PF (2011) CAROTHERS CONSTRUCTION CHARITABLE

64-0892836 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to.
{1) Carry on propaganda, or otherwise attempt to nfluence legislabon (section 4945(e))? D Yes @ No
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration dnve? Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes’7 Yes No
{4) Provide a grant to an organization other than a chantable, etc., organization described
In section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see nstructions) [] Yes @ No
(5) Prowide for any purpose other than religious, chantable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals? D Yes @ No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactons fail to qualify under the exceptions descnbed in i
Regulations section 53 4945 or 1n a current notice regarding disaster assistance (see the instructions)? .. 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the
tax because It maintained expenditure responstbility for the grant? D Yes D No |
If "Yes," attach the statement required by Regulations section 53 4945-5(d). .
6a Dud the foundation, dunng the year, recewe any funds, directly or indirectly, to pay
premiums on a personal benefit contract? D Yes No _ .
b Did the foundation, dunng the year, pay premiums, directly or lndlrectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870 ) .
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes E No | | |
b If "Yes,” did the foundation receive any proceeds or have any net income attnibutable to the transaction? 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title, and average
hours per week
devoted to position

{c) Compensation
(If not paid, enter -0-)

(d) Contnbutions to
employee benefit plans
and deferred comp

{e) Expense account,
other allowances

SEAN B CAROTHERS PRESIDENT
PO BOX 189 10 0
SEAN B CAROTHERS SECRETARY
PO BOX 189 10 0
SEAN B CAROTHERS TREASURER
PO BOX 189 10 0

if none, enter "NONE.”

Compensation of five highest-paid employees (other than those inciuded on line 1 - see instructions).

(a) Name and address of each employee paid
more than $50,000

{b)Title, and average
hours per week
devoted to positron

(¢) Compensation

(d) Contnbutions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000

BCA

US990P$6

Form 990-PF (2011)
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Form 990-PF (2011) CAROTHERS CONSTRUCTION CHARITABLE 64-0892836 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50.000 for professional services. ... »

-1 BV & Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year. Include relevant statistical info such
as the number of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 First Baptist Church
Water Valley, MS
Operating Expenses

86,005.

2Fellowship of Christian Athletes
Oxford, MS
Operating Expenses

41,750.

3Heres Life Africa
Decatur, TX
Operating Expenses

35,000.

4aCompassion Food Ministries
Water VvValley, MS
Food Pantry

26,300.

UG-l Summary of Program-Related Investments _ (see instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1

All other program-related investments See instructions
3

Total. Add lines 1 through 3 . >

Form 990-PF (2011)

BCA US990P$7




Form 990-PF (2011) CAROTHERS CONSTRUCTION CHARITABLE

64-0892836 Page 8

Minimum investment Return (Al domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc., purposes
a Average monthly farr market value of secunties 12| 1,277,648.
b Average of monthly cash balances | 1,744,3009.
¢ Fair market value of all other assets (see mstructlons) 1ic
d Total {(add lines 1a, b, and c) . 1d| 3,021,957.
e Reduction claimed for blockage or other factors reported on Imes tfaand 1c
(attach detailed explanation) . . IEI
2 Acquisition indebtedness applicable to line 1 assets 2
3 Subtract ine 2 from lne 1d ) 3] 3,021,957,
4 Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount,
see Instructions) 4 45,329.
5 Net value of noncharitable-use assets. Subtract Ime 4 from line 3 Enter nhere and on Part V, line 4 5| 2,976,628.
6 Minimum investment return. Enter 5% of ine 5 . 6 148,831.
Distributable Amount (see instructions) (Sectlon 4942(j)(3) and (3)(5) prvate operating foundations
and certain foreign organizations check here » and do not complete this part )
1 Minimum investment retum from Part X, line 6 . } 1 148,831.
2 a Tax on investment income for 2011 from Part Vi, ine 5 . 2a 610.
b income tax for 2011. (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b 2c 610.
3 Distnbutable amount before adjustments Subtract line 2c from Iine 1 3 148,221,
4 Recovenes of amounts treated as qualifying distributions 4
§ Addlines 3 and 4 5 148,221.
6 Deduction from distnbutable amount (see instructions) 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XlII, iine 1 7 148,221.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes
a Expenses, contnibutions, gifts, etc -total from Part |, column (d), line 26 1a 306,946.
b Program-related investments-total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in cammying out chantable, etc., purposes 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XlIi, line 4 4 306,946.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see nstructions) . 5 610.
6 Adjusted qualifying distributions. Subtract hne 5 from hne 4 . 6 306,336.

Note: The amount on iine 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

BCA US990P3$8

Form 990-PF (2011)
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Form 990-PF (2011) CAROTHERS CONSTRUCTION CHARITABLE
Undistributed Income (see instructions)

N

10

AR B s T ~ 2

64-0892836

Page 9

Distnbutable amount for 2011 from Part XI,
ine 7 . .
Undistnbuted income, d any as of the end of 2011
Enter amount for 2010 only

Total forpnoryrs.:  20__ ,20__ ,20

Excess distnbs camyover, If any, to 2011.

From 2006 450,752.

(a)
Corpus

(b)
Years pror to 2010

(c)
2010

(d)
2011

148,221.

From 2007 494,918.

From 2008 151,311.

From 2009 223,409.

From 2010 269,533.

Total of ines 3a through e .
Qualifying distnbutions for 2011 from Part XII,
fine 4:» $ 306,946.

Applied to 2010, but not more than hne 2a
Applied to undistnbuted income of prior
years (Election required - see instructions)
Treated as distnbutions out of corpus
(Election required - see Iinstructions)

Applied to 2011 distnbutable amount
Remainming amt distnbuted out of corpus
Excess distnibs. carryover applied to 2011

(If an amount appears in column (d), the
same amount must be shown in col (a) )
Enter the net total of each column as
indicated below:

Corpus Add iines 3f, 4c, & 4e Subtract line 5
Pnor years' undistnbuted income Subtract
line 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency

has been issued, or on which the section
4942(a) tax has been previously assessed
Subtract line 6c from line 6b Taxable
amount - see Instructions

Undistnbuted income for 2010. Subtract

line 4a from Iine 2a Taxable amount -

see instructions

Undistributed income for 2011 Subtract
lines 4d and 5 from line 1 This amount
must be distributed in 2012

Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (see
instructions)

Excess distnbutions carryover from 2006

not applied on line 5 or line 7 (see
instructions)

Excess distributions carryover to 2012,
Subtract ines 7 and 8 from hine 6a

Analysis of ine 9
Excess from 2007

494,918.

1,589,923,

148,221.

158, 725.

1,748,648,

450,752,

1,297,896.

Excess from 2008 151,311.

Excess from 2009 223,409.

Excess from 2010 269,533,

Excess from 2011 158,725.

BCA

US990P$9

Form 990-PF (2011)




Form 990-PF (2011) CAROTHERS CONSTRUCTION CHARITABLE

1a If the foundation has received a ruling or determination letter that it 1s a pnvate operating

b
2a

b 85% of ine 2a

Supplementary Information (Complete this part only if the foundation

64-0892836 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9)

foundation, and the ruiing 1s effective for 2011, enter the date of the ruling

Check box to indicate whether the foundation i1s a pnvate operating foundation descnbed in section

Enter the lesser of the adjusted net Tax year

income from Part | or the mimmum (a) 2011

investment retum from Part X for

each year listed .- - 61,042.
51,886.

>

K] a942)3) or | | 4942()5)

Pror 3 years
(c) 2009
36,914.
31,377.

(b)2010
82,934,
70,494 .

(d)2008
46,045.
39,138.

(e) Total
226,935.
192,895,

Qualifying distnbutions from Part XII,

line 4 for each year listed

Amounts included In ine 2¢ not used
directly for achve conduct of exempt
achwvities

Qualifying distnbutions made directly
for active conduct of exempt activittes
Subtract line 2d from hne 2¢

Complete 3a, b, or ¢ for the altemnative
test relied upon

"Assets"” altemative test - enter

(1) Value of all assets

(2) Value of assets qualifying

under section 4942())(3)(B)(1)

"Endowment” alternative test - enter

2/3 of minimum investment retum shown

in Part X, line 6 for each year listed

"Support" alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5
or more exempt organizations as
provided in section 4942(j)}(3)(B)(m)

(3) Largest amount of support
from an exempt organization

(4) Gross investment income

306,946. | 374,871. | 302,991. | 224,184. [1,208,992.

306,946. | 374,871. | 302,991. | 224,184. [1,208,992.

99,221. 70,778. 53,301. 48,891. 272,191.

had $5,000 or more in
assets at any time during the year - see instructions.)

1
a

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation before the close
of any tax year (but only If they have contnbuted more than $5,000). (See section 507(d)(2) )

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a
partnership or other entity) of which the foundation has a 10% or greater interest

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » D if the foundation only makes contnbutions to preselected chantable organizations and does not accept unsolicited
requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed:

SEAN CARROTHERS 662-513-8820 BOX 189 TAYLOR MS 38673

b The form in which applications should be submitted and information and matenals they should include

A NARRATIVE EXPLAINING NEED, BENEFIT TO COMMUNITY, AMOUNT, ETC

¢ Any submission deadiines

NONE
d Any restnictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors
NONE
Form 990-PF (2011)
BCA US990P10




Form 990-PF (2011) CAROTHERS CONSTRUCTION CHARITABLE

64-0892836 Page 11
Supplementary information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "sr::: l::; if:ﬁéﬁﬁ:ﬁ";ﬁ' Foundation Purpose of grant or
any foundation manager status of contnbution Amount
Name and address (home or business) or substantial contributor recipient
a Paid duning the year
Berean M PO Box 4 63040 Activel Mission Support 3,600.
Branch o 11709 Hi 38965 Activel Operating Exp 20,000.
Communit 500 E wi 38930 Activel Food Pantry 3,600.
Compassi 341 CR 4 38965 Activel Food Pantry 26,300.
Heres Li 601 W Ma 76234 Activ Mission Support 35,000.
Doors of 924 van 38655 Activel Operating Exp 22,598.
Fellowsh PO Box 4 39158 Activel Operating Exp 41,750.
First Ba 800 N Ma 38965 Active Operating Exp 86,005.
Greenwoo 202 Wrig 38930 Activel Operating Exp 2,400.
Interfai 38655 Active] Operating Exp 11,002.
Make A W 576 High 39157 Activel Operating Exp 500.
Medical 205 Comm 38655 Activel Operating Exp 8,148.
Miscella Activel Operating Exp 18,800.
North Ox PO Box 1 38655 Activ% Operating Exp 2,348.
Operatio 285 Lynn 30290 mctiv§ Mission Support 12,000.
Precept PO Box 1 37422 Activel Mission Support 1,200.
The Pant 713 Moll 38655 Activel Food Pantry 6,000.
Total » 3a 301,251.
b Approved for future payment
Total » 3b

BCA

US930P11

Form 990-PF (2011)




Form 990-PF (2011) CAROTHERS CONSTRUCTION CHARITABLE 64-0892836 Page 12
ELOAYN. W Analysis of Income-Producing Activities

Enter gross amounts untess otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
(a) (b) {c) (d) Related or exempt
Business Amount Excl. Amount (fgzgt:?\:&ﬂzr:fs.)
1 Program service revenue code code
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 interest on savings and temporary cash mvestments 3 9 ’ 4 6 3 .
4 Dividends and interest from secunties 21,579.
5

Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory ( l 8 ’ 6 9 O . )
Net iIncome or (loss) from special events

10 Gross profit or (loss) from sales of inventory
11 Otherrevenue a

[7- 20 - I - )

o 00

12 Subtotal. Add columns (b), (d), and () (18,690.) 61,042.
13  Total. Add fine 12, columns (b), (d), and (e) . 13 42,352.
(See worksheet in ine 13 instructions to venfy calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income Is reported in column (e) of Part XVi-A contnbuted importantiy to the

v accomplishment of the foundation's exempt purposes (other than by providing funds for such pumposes). (See instructions )
3,4,8 RETURN ON INVESTMENTS AWAITING TO BE CONTRIBUTED TO THE NEEDY
11

Form 990-PF (2011)
BCA US990P12




. .

Form 990-PF (2011) CAROTHERS CONSTRUCTION CHARITABLE 64-0892836 Page 13
information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 D the organization directly or indirectly engage in any of the following wath any other organization descnbed in section Yes | No
501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to pofitical organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash . . . e . . . 1a(1) X
(2) Other assets . - .. 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt organization . . 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets . . 1b(3) X
(4) Reimbursement arrangements . . . 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitatons 1b({6) X
¢ Shanng of facihities, equipment, mailing Iists, other assets, or paid employees ic X

d If the answer to any of the above Is "Yes," complete the following schedule Column{b) should always show the fair market value of the
goods, other assets, or services given by the reporting foundation if the foundation recewed less than fair market value in any transaction
or sharnng arrangement, show in column (d) the value of the goods, other assets, or services received

(a)uneno | (b) Amount involved | (¢)Name of nonchantable exempt organization | (d)Desc of transfers, transactions, and shanng arrangements

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations descnbed in

section 501(c) of the Code (other than section 501{c)(3)) or i section 5277 D Yes No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Descniption of relationship

Under penalties of penury, | dectare that | have examined this returm, including accompanying schedules and statements, and to the best of my knowledge and
belief 1t 1s true,copect, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
Sign
| i ’ May the IRS discuss this return
{ Here L u“"‘ »B M ﬁ ' C / { ( / 2- ' 77d_) +Qa_, with the preparer shown below
Signature of officer or trustee Date Title (see msiuctons)? [X]ves [ o
: Print/Type preparer's name reparer's signature Date Check ﬁ f | PTIN
ﬁ?;zarer RObert J S Che lbel ‘044"% Sko‘h"“\:“h'k ng'S ‘\9 o self-emptoyed P O O 1 3 5 6 2
Use Only Firm's name >Ba11eyKaufmanS’éhe1belhu'E" PLLC Frm's EIN»42-1660608
Firm's address »288 Germantown Bend Cove Phoneno 901-754-1616
Cordova TN 38018-7237

Form 990-PF (2011)

BCA USe90P13




Schedule B Schedule of Contributors OMB No_1545-0047
(Form 990, 990-EZ,

or 990-PF) » Attach to Form 990, Form 990-EZ, or Form 990-PF. 2011
Department of the Treasury
Intemal Revenue Service

Name of the orgamzatibn Employer identification number
CAROTHERS CONSTRUCTION CHARITABLE 64-0892836

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c) ) (enter number) organization

D 4947(a)(1) nonexempt chantable trust not treated as a pnivate foundation
D 527 political organization

Form 990-PF @ 501(c)(3) exempt pnvate foundation
D 4947(a)(1) nonexempt chantable trust treated as a pnvate foundation

D 501(c)(3) taxable pnvate foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

@ For an organization filtng Form 990, 990-EZ, or 990-PF that received, dunng the year, $5,000 or more (in money or property)
from any one contnbutor Complete Parts | and Il

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi) and received from any one contnbutor, dunng the year, a contribution of the greater of (1)
$5,000 or (2) 2% of the amount on (1) Form 990, Part Vill, ine 1h, or (1) Form 890-EZ, ine 1 Complete Parts | and Il

D For a section 501(c)(7), (8), or (10) organization fiing Form 990 or 990-EZ that received from any one contnbutor, dunng the year,
total contnbutions of more than $1,000 for use exclusively for religious, chantable, scientific, literary, or educational
purposes, or the prevention of cruelty to children or amimals Complete Parts |, Il, and Ilt

D For a section 501(c)(7), (8). or (10) organization filing Form 890 or 990-EZ that received from any one contnbutor, dunng the year,
contributions for use exclusively for religlous, chantable, etc., purposes, but these contributions did not total to more than $1,000
If this box 1s checked, enter here the total contributions that were received dunng the year for an exclusively religious, chantable, etc ,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because It received nonexclusively reiigious,
chantable, etc , contnbutions of $5,000 or more during the year » $

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990, 980-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on Part |, ine 2, of its Form 980-PF,
to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

BCA US990B%1




Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

l 1 Page 2

Name of organization

CAROTHERS CONSTRUCTION CHARITABLE

Employer identification number

64-0892836

Contributors (see instructions)

Use duplicate copies of Part | if additional space I1s needed

(a)
No.

(b)

Name, address, and ZIP + 4

(c) (@

Total contributions Type of contribution

1 | CAROTHERS CONSTRUCTION

PO BOX 189

Person
Payroll

$ 1,198,000. Noncash

TAYLOR MS 38673~

{Complete Part Il
if there 1s a
noncash contnbution. )

(a)
No.

(b)

Name, address, and ZIP + 4

() (d)

Total contributions Type of contribution

Person
Payroll
$ Noncash

(Compilete Part Il
if there I1s a
noncash contnbution )

(a)
No.

(b)

Name, address, and ZIP + 4

() (d)

Total contributions Type of contribution

Person
Payrol}
$ Noncash

(Complete Part Il
if there 1s a
noncash contribution )

(a)
No.

(b)

Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

Person
Payroll
$ Noncash

(Complete Part Il
if there is a
noncash contribution )

(a)
No.

(b)

Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

Person
Payroll
$ Noncash

(Complete Part Il
if there 1s a
noncash contnbution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c) (@)

Total contributions Type of contribution

Person
Payroll
$ Noncash

{Complete Part ||
if there 1s a
noncash contnbution )

BCA

uUsgegs08s2

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)




64-0892836

US 990 Accounting Fees 2011
Expenses Net investment Adjusted net Chantable
Descnption per books income ncome purposes
BAILEY KAUFMAN & SCHEIBELHUT 540. 540.
540. 540.
© 2011 CCH Small Firm Services Al nights reserved US890ST2




64-0892836

US 990 Taxes 2011
Expenses Net investment Adjusted net Chantable
Descnption per books Income Income purposes
FEDERAL EXCISE TAX 829. 829.
829. 829.
© 2011 CCH Small Firm Services All nghts reserved US9908T4




64-0892836

US 990

Other Expenses 2011
Expenses Net investment Ad)justed net Chantable
Descnption per books Income income purposes
MANAGEMENT FEES 3,162. 3,162.
PUBLICATIONS 10. 10.
BANK CHARGES 1,154, 1,154.
4,326. 4,326.

© 2011 CCH Small Firm Services All nghts reserved

US990STS




64-0892836

Other Notes and Loans Receivable as of Year End

US 990 990-PF: Page 2, Line 7 (Short Schedule) 2011
Name of organization Balance due
CHARLIE ESTERA 37,555.
37,555.

© 2011 CCH Small Firm Services All

nghts reserved USSTX541
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Stocks & Bond Sold - 2011

Ariel Appreciation
Amencan AMCAP

Bought
03/27/2006

03/27/2006

invesco Van Kampen 03/27/2006
ICON Leisure & Consu 03/27/2006
William Blair Small Cap 03/27/2006

AIM Letsure Investor
HSBC Finance Corp
FHLMC

Morgan Stanley
Bear Stearns

FNMA

FHLMC

Bear Stearns

FNMA

FHLMC

Morgan Stanley
Bear Stearns

FNMA

FNMA

Farrholme Fund

03/27/2006
05/08/2006
03/29/2006
08/02/2006
08/02/2006
04/18/2006
03/29/2006
08/02/2006
04/18/2006
03/29/2006
08/02/2006
08/02/2006
04/18/2006
02/16/2011
01/26/2011

IShares Russell 1000 01/28/2011
iShares Russell Mid Ce 01/28/2011
iShares Russell Mid Ce 01/28/2011

Sold
01/12/2011
01/14/2011
01/14/2011
01/14/2011
01/14/2011
01/14/2011
01/18/2006
01/18/2011
01/25/2011
01/25/2011
01/25/2011
02/15/2011
02/25/2011
02/25/2011
03/15/2011
03/25/2011
03/25/2011
03/25/2011
08/16/2011
09/08/2011
09/12/2011
09/12/2011
09/12/2011

# Shares
277.00
734.19
611.28

1,109.08
485.74
297.66

818.00
665.00
507.00
428.00

Sales

Cost Price Gain/(Loss)
11,852.30 11,868.29 15.99
14,033.55 13,949.61 -83.94
10,872.98 9,756.06 -1,116.92
10,053.48 9,515.29 -538.19
11,875.78 11,424.63 -451.15
12,034.94 10,379.33 -1,655.61
28,899.60 30,000.00 1,100 40
1,186.65 1,200.67 14.02
273.18 273.97 0.79
303.35 304.56 1.21
1,984.83 1,995.43 10.60
1,097.33 1,110.30 12.97
187.98 188.73 0.75
1,408.61 1,416.13 7.52
1,089.01 1,101.88 12.87
17.73 17.78 0.05
64.69 64.95 0.26
1,880.28 1,890.33 10.05
200,000.00 200,000 00 0.00
29,024.98 22,215 96 -6,809.02
44,060.91 39,708.39 4,352 52
29,035.03 27,390.15 -1,644.88
44,031.24 40,806.10 -3,22514
455,268 43 436,578.54  -18,689.89




Form 8868 Application for Extension of Time To File an

(Rev January 2011) Exempt Organization Return OMB No. 1545-1709
Department of the Treasury . ; .

Internal Revenue Service » File a separate application for each retumn.

e |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box .. » @

e |If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part ll{(on page 2 of th:s form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868
Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extenston of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part || with the exception of Form 8870, Information Retum for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions) For more details on the electronic filing of this
form, visit www 1rs gov/efite and click on e-file for Chanties & Nonprofits

Part | Automatic 3-Month Extension of Time.  Only submit onginal (no copies needed)
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete Part | only > I_I
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of ime
to file Income tax returns

Type or Name of exempt organization Employer identification number
print CARQTHERS CONSTRUCTION CHARITABLE 64-0892836
g:ee :zl‘:fm Number, street, and room or suite no If a P.O. box, see instructions
filing your P O BOX 1 8 9
[:;‘;Td,f,?ﬁ City, town or post office, state, and ZIP code For a foreign address, see instructions
TAYLOR MS 38673

Enter the Return code for the retum that this application 1s for (file a separate application for each return)
Application Return Application Return
Is For Code Is For Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

® The books are in the care of » SEAN CAROTHERS

TelephoneNo » 662-473-2525 FAXNo »
® |f the organization does not have an office or place of business in the United States, check this box > D
® |If thus 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s for the whole group,

check this box » D If it 1s for part of the group, check this box » D and attach a list with the names and EINs of all members the extension 1s for

1 I request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of ime until

AUG 15 ,2012 , to file the exempt organization retumn for the organization named above The extension Is for the
organization's return for
4 calendar year 20& or
> tax year beginning , 20 , and ending .20

2 If the tax year entered in line 1 1s for less than 12 months, check reason D Initial retum D Final retumn
Change in accounting period

3a If thus application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, tess any nonrefundable
credits. See instructions 3al $ 610.
b If this application 1s for Form 890-PF or 990-T, 4720, or 6069, enter any refundabie credits and estimated tax payments
made Include any prior year overpayment allowed as a credit 3bl$
¢ Balance due. Subtract line 3b from line 3a Include your payment with thus form, if required,
by using EFTPS (Electranic Federal Tax Payment System) See tnstructions icl|$ 610.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EQ for payment instructions

For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2011)
BCA US8868%1




