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Form 990- PF.

Department of the Treasury
Intemnal Revenue Service

Return of Private Foundation

Treate

or Section 4947(a)(1) Nonexempt Charitable Trust
as a Private Foundation
Note The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning

, and ending

Name of foundation

HERTZMAN FOUNDATION, INC.

A Employer identification number

61-1230193

Number and street (or P O box number iIf mail 1s not dehvered to street address)

4218 SHELBYVILLE ROAD

Room/suite

B Telephone number

502-895-4265

City or town, state, and ZIP code
LOUISVILLE, KY 40207

G Check all that apply:

|:] Inital return
D Final return

D Address change

l:] Inrtial return of a former public charity

|:] Amended return
|:| Name change

H Ch

eck type of organization;

(X1 section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt charitable trust E] Other taxable private foundation

E

| Far

i (from Part ll, col. (c), Iine 16)
»$

market value of all assets qt eqd of year

1,981,505.

[T other (specify)

(Part I, column (d) must be on cash basis.)

J Accounting method: I__X__] Cash D Accrual

D 1. Foreign organizations, check here

2. check here and attach computation

|F

Cu exemption application I1s pending, check here > |:]

»[ ]
»[]

If private foundation status was terminated
under section 507(b)(1)(A), check here P>

If the foundation.is_in a.60-month_termmation
under section 507(b)(1)(B), check here P>

Foreign organizations meeting the 85% test,

| Part | I Analysis of Revenue and Expenses

(The total of amounts in columns (b), {c), and (d) may not
necessarily equal the amounts in column (a) )

(a) Revenue and
expenses per books

{b) Net investment
ncome

(d) Disbursements
for charitable purposes
(cash basis only)

{c) Adjusted net
income

Revenue

102 and allowances

1
12

2012
~

1 Contributions, gifts, grants, etc., received

2 Check p m it the toundation 1s not required to attach Sch B

Interest on savings and temporary
3 cash investments

4 Dividends and interest from securrties
5a Gross rents

b Net rental income or (loss)

N/A

378.

378.

STATEMENT 1

34,215.

33,895.

STATEMENT 2

6a Net gain or (loss) from sate of assets not on Iine 10

bGrosssaleSP"Ce'“a" 781,845'

327,774.

assets on Iine 6a
7 Caprtal gain net income (from Part IV, hne 2)

8 Net short-term capital gain

9 Income modrfications
Gross sales less retumns

327,774.

b Less Costof goods sold

¢ Gross profit or (loss)
Other income
Total Add lines 1 through 11

<360.

<360.p

STATEMENT 3

362,007.

361,687.

3

]

Operating and Admmémag(’ﬁnéﬁﬁy 9

3 Compensation of officers, directors, trustees, etc
14 Other employee salaries a

15 Pension plags, empﬂe’é@e&s‘VED
16a Legal fees
Accounting
Other proles,:lg{] IteeM
17 Interest w

o

o

JHS-0SC

0.

0.

0.

17,390.

14,890.

2,500.

4.

4.

0.

1,173.

1,821.

18 Taxes ! '.I‘M'&' 'E
19 Depreciation W%‘D_EP\'

20 Occupancy

21 Travel, conferences, and meetings

22 Printing and publications

23 Other expenses STMT 6
24 Total operating and administrative
expenses. Add lines 13 through 23
Contributions, gifts, grants paid

Total expenses and disbursements.

Add lines 24 and 25

25
26

961.

933.

28.

19,528.

17,648.

2,528.

98,514.

98,514.

118,042.

17,648.

101,042.

Subtract tine 26 from line 12:
ad Excess of revenue over expenses and disbursements
b Netinvestment income Gf negative, enter -0-)

27

¢ Adjusted net income (f negative, enter 0-) .

243,965.

344,039.

N/A

123501
12-02-11

17090502 757979 6568-10

LHA For Paperwork Reduction Act Notice, see instructions.

2011.03050 HERTZMAN FOUNDATION,

1

Form 990-PF (2011)

INC. 6568-101

{
4



Form 980-PF (2011)

»

HERTZMAN FOUNDATION,

INC.

61-1230193

Page 2

‘ Attached schedules and amounts 1n the descripton
Part |l Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1
2
3

8
9

1"
12
13
14
15

16

Cash - non-interest-beartng
Savings and temporary cash investments
Accounts receivable P>

473,561.

207,166.

207,166.

Less: allowance for doubtiul accounts P

Pledges recevable »

Less: allowance for doubtful accounts P

Grants recevable ]

Receivables due from officers, directors, trustees, and other
disqualified persons ]

Other notes and loans recevable »

Less: allowance for doubtful accounts P

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 8

4

Investments - 1and, bulldings, and equipment basis

467,488.

>

Less accumulated depreciabon

Investments - mortgage loans
investments - other
Land, buildings, and equipment: basis %

STMT 9

465,845.

1,444,290.

1,774,339.

>

Less accumuiated depreciation

Other assets (describe P>

Total assets (1o be completed by all filers)

1,406,894.

1,651,456.

1,981,505.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other habilities (describe p

Total liabilities (add lines 17 through 22)

0.

0.

Net Assets or Fund Balances

24
25
26

27
28
29
30

K1

Foundations that follow SFAS 117, check here > IX]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricled

Temporartly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Captal stock, trust principal, or current funds B
Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund batances

Total liabilities and net assets/fund balances

1,406,894.

1,651,456.

» 1

1,406,894.

1,651,456.

1,406,894.

1,651,456.

Analysis of Changes in Net Assets or Fund Balances

1

D N bW N

Total net assets or fund balances at beginning of year - Part ll, column (a), fine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part I, line 27a

Other increases not included in ine 2 (itemize) P

SEE STATEMENT 7

1,406,894.

243,965.

597.

Add Iines 1,2,and 3 L
Decreases not included in line 2 (itemize) D
Total net assets or fund balances at end of year (hne 4 minus line 5) - Part I, column (b), line 30

1,651,456.

0.

D N (o [ [N |-

1,651,456.

123511

12-02-11

17090502 757979 6568-10
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2011.03050 HERTZMAN FOUNDATION,

INC.

Form 990-PF (2011)

6568-101




. »

Form 990-PF (2011) HERTZMAN FOUNDATION,

INC.

61-1230193 Page 3

[Part IV| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (bLI—_Iov:'”aé:qausléed (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENT
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gam or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 781,845. 475,998. 327,774.
Complete only for assets showing gain in cofumn (h) and owned by the foundation on 12/31/69 (1) Gains (Co. (h) gan minus
o A .. (k), but not less than -0-) or
. (i) Adjusted basis (k) Excess of col. (1) co
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (), ff any Losses (from col. (h))
a
b
c
d
e 327,774.
If gain, also enter i Part |, ne 7
2 Capital gain net ncome or (net capital loss) If {loss), enter -0- in Part |, ine 7 . . 2 327,774.
3 Net short-term capital gain or (loss) as defined n sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (ioss), enter -0- n Part |, line 8 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
if section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base perod? IXI Yes [:| No
It "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
Base pe(ngd years (b) (c) Dnstnblgg%n ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net vaiue of noncharitable-use assets {col. (b) divided by col. (c))
2010
2009
2008
2007
2006
2 Total of line 1, column {d) 2
3 Average distribution ratio for the 5-year base penod dlvlde the total on line 2 by 5, or by the number ot years
the foundation has been in existence if less than 5 years 3
4 Enter the net value of noncharrtable-use assets for 2011 from Part X, line5 4
5 Multiply ine 4 by line 3 5
6 Enter 1% of net investment income (1% of Part |, line 27b) 6
7 Addlnes 5and 6 7
8 Enter qualifying distributions from Part XIl,me4 . ... .. .. 8

If line 8 1s equal to or greater than line 7, check the box in Part VI Ime 1b and complete that part using a 1% tax rate.

See the Part VI instructions.

123521 12-02-11

17090502 757979 6568-10
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2011.03050 HERTZMAN FOUNDATION, INC.

Form 990-PF (2011)
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Form 990-PF (2011) HERTZMAN FOUNDATION, INC. 61-1230193 Page 4
[Part Vi{ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt 9perating foundations described in section 4940(d)(2), check here p» |:| and enter “N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [__] and enter 1% 1 6,881.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt forengn orgamzatlons enter 4% of Part |, line 12, col. (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Add lines 1and 2 . }
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Tax based on investment income Subtract line 4 from line 3. If zero or less, enter -0-
Credits/Payments:
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 2,965.
b Exempt foreign orgamzations - tax withheld at source . 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6c
d Backup withholding erroneously withheld B . 6d
7 Total credits and payments. Add lines 6a through 6d L 7
8 Enter any penalty for underpayment of estimated tax. Check here [IRY; Form 2220 1 attached . 8
9 Taxdue. If the total of ines 5 and 8 1s more than tine 7, enter amount owed X N 9
10 Overpayment if ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid o 10
Enter the amount of ine 10 to be: Credited to 2012 estimated tax P> IRefunded p | 11
[ Part ViI-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did #t participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for def inition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distrnibuted by the foundation in connection with the activities
¢ Dud the foundation file Form 1120-POL for this year? o 1c X
d Enter the amount (if any) of tax on polrical expendrtures (section 4955) imposed during the year
(1) On the foundation. B $ 0 . (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for pohticat expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If *Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the {RS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, * attach a conformed copy of the changes R 3
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? o 4a
b If“Yes," has it filed a tax return on Form 990-T for this year? ... N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, * attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4341 through 4945) satisfied erther:
® By language n the governing mstrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? L 6
7 Did the foundation have at least $5,000 in assets at any time during the year? X i 7
If *Yes, " complete Part Il, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P>
KY
b If the answer 1s “Yes" to ine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation i g | X

0.
6,881.
0.
6,881.

[2. 00 E- S [ I ()

DL bawN

2,965.

3,916.

badl e

»a |

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(1)(5) for calendar
year 2011 or the taxable year beginning tn 2011 (see instructions for Part XIV)? If “Yes, " complete Part XIV i 9 X

10 Did any persons become substantial contributors during the tax year?  -ves - attach a schedule isting ther names and addresses . . 10 X

Form 990-PF (2011)

123531
12-02-11
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17090502 757979 6568-10 2011.03050 HERTZMAN FOUNDATION, INC. 6568-101




Form 990-PF (2011) HERTZMAN FOUNDATION, INC. 61-1230193 Page 5
| Part VII-A | Statements Regarding Activities (continued)
11 Atany tlme during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)( 13)? i "Yes," attach schedule (see instructions) 11 X
12 Dud the foundation make a distnibution to a donor advised fund over which the foundation or a disqualified person had advsory pnvuleges"
It “Yes,” attach statement (see instructions) o i 12 X
13 Did the foundation comply with the public inspection requuements for its annual returns and exemption apphcatxon? . o 131 X
Website address p» N/A
14 Thebooksare mcareof p» ALLEN HERTZMAN Telephone no.p»502-895-4265
Locatedat p» 4218 SHELBYVILLE ROAD, LOUISVILLE, KY Zir+4 40207
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in hieu of Form 1041 - Check here » D
and enter the amount of tax-exempt interest receved or accrued during the year > | 15 I N/A
16 Atany time during calendar year 2011, did the foundation have an interest in or a signature or other authomy overa bank Yes| No
securrties, or other financial account tn a foreign country? o 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes," enter the name of the foreign
country p»
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (erther directly or indirectly);
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? l:] Yes [X] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquahfied person? D Yes [ X1 No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? (X3 ves [_Ino
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [:] Yes DTJ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? l:] Yes [X] No
(6) Agree to pay money or property to a government official? (Exception. Check 'No
if the foundation agreed to make a grant to or to employ the official for a period after
termmation of government service, if terminating within 80 days.) I:] Yes IX' No
b If any answer Is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the excepuons described in Regulations
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see instructions)? R i 1b X
Orgamzations relying on a current notice regarding disaster assistance check here B » D .
¢ Dud the foundation engage in a prior year i any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2011? 1c X
2 Taxes on failure to distribute income {section 4942) (does not apply for years the foundation was a private operating foundatmn
defined in section 4942())(3) or 4942())(5)):
a Atthe end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part XI!) for tax year(s) beginning
before 20112 _ [ ves X0 No
If *Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see nstructions.) ] N/A 2b
¢ If the provisions of section 4942(a)(2) are bemg appled to any of the years Ilsted n 23 list the years here.
| 4 ) ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? 1 ves [(XI No

b If "Yes,” did it have excess business holdmgs in 2011 as a result of (1) any purchase by the foundanon or disqualfied persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess busmess holdings in 2011 ) ] o N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes" . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2011? . _ . 4b X

Form 990-PF (2011)

123541
12-02-11
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Form 990-PF (2011).

HERTZMAN FOUNDATION, INC.

61-1230193 Page 6

| Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year thd the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to ifluence legislation (section 4945(e})?

(2) Influence the outcome of any specific public election (see section 4355); or to carry on, directly or indirectly,

any voter registration drive?

(3) Prowide a grant to an individual for travel, study, or other S|m|lar purposes?

(4) Prowide a grant to an orgamization other than a charitable, etc., organization described in section

509(a)(1), (2), or (3), or section 4940(d)(2)?

(5) Provide for any purpose other than religious, charrtable, scientrfic, lnerary, or educatlonal purposes, or for

the prevention of cruelty to children or animals?

b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fall fo qualrfy under the exceptions described in Regulations

section 53.4945 or in a current nofice regarding disaster assistance (see instructions)?
Orgamzations relying on a current notice regarding disaster assistance check here

¢ i the answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it mamtamed

. N/A DYes |:|No

expenditure responsibility for the grant?

If *Yes, ® attach the statement required by Regulations section 53. 4945 -5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

[ Jves (XIno

,DYes mNo
DYes mNo

[:} Yes Di‘] No
[ Jves [XI o

. N/A 5b
]

a personal benefit contract? D Yes [X’ No
1 b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
‘ If "Yes" to 6b, file Form 8870.
| 7a Atany time during the tax year, was the foundation a party to a prohibited tax sheRer transaction? I:] Yes [X] No
‘ b_If *Yes," did the foundation recewve any proceeds or have any net income attributable to the transaction? . N/A 7b
| P;?Jrgrz;t;’?gyggg’u; &ﬁgg{ﬁ;alt):lt?;tors, Trustees, Foundation Managers, Highly
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contrtbutions to
(a) Name and address hga)rsT mgr \?v%gl?\é%?o gd (c)((lio':r;?;r:stmn employes benr plans a%%%ﬁﬁ e(?t?\eer
0 position enter -0-) cumpensanon allowances
ALLEN F. HERTZMAN TREASURER - DIRECTOR
4218 SHELBYVILLE RD
LOUISVILLE, KY 40207 1.00 0. 0. 0.
ANN R. HERTZMAN PRESIDENT - DIRECTOR
4218 SHELBYVILLE RD
LOUISVILLE, KY 40207 1.00 0. 0. 0.
JOSEPH HERTZMAN VICE PRESIDENT - DIRECTOR
4218 SHELBYVILLE RD
LOUISVILLE, KY 40207 1.00 0. 0. 0.
JILL H. PROLMAN SECRETARY - DIRECTOR
4218 SHELBYVILLE RD
LOUISVILLE, KY 40207 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average Contnbutions o (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | S™PIgsEeRenefialns | account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » | 0

123551
12-02-11

17090502 757979 6568-10
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Form 990-PF (2011) HERTZMAN FOUNDATION, INC. 61-1230193 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vil Paid Employees, and Contractors (continued)

3 Five high‘est-paid independent contractors for professional services. If none, enter “"NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-refated investments. See instructions.
3

Total. Add lines 1 through 3 . . »

0.

1235681
12-02-11

7

17090502 757979 6568-10 2011.03050 HERTZMAN FOUNDATION, INC.
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17090502 757979 6568-10

Form 990-PF (2011) HERTZMAN FOUNDATION, INC. 61-1230193  Pages
Minimum Investment Retumn (All domestic foundations must complete this part Foreign foundations, see instructions )
1 Far markét value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securries 1a 811,497.

b Average of monthly cash balances 1b 432,610.

¢ Far market value of all other assets 1c 846,601.

d Total (add nes 1a, b, and ¢) R . 1d 2,090,708.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) N Ue l 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d L . 3 2,090,708.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see mstructions) 4 31,361.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 2,059,347,
6 Minimum investment return. Enter 5% of hine 5 . 6 102,967.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here p |:| and do not complete this part.)

1 Miimum investment return from Part X, ine 6 1 102,967.
2a Tax on mvestment ncome for 2011 from Part VI, hne 5 2a 6,881.

b Income tax for 2011. (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b L . 2c 6,881.
3 Distnibutable amount before adjustments. Subtract line 2¢ from line 1 3 96,086.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlnes3and4 5 96,086.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract ne 6 from line 5. Enter here and on Part XIII, Iine 1 7 96,086.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charrable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1a 101,042.

b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2 0.
3 Amounts set aside for speciic charitable projects that satisfy the:

a Suability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XI!l, line 4 4 101,042.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net mvestment

income. Enter 1% of Part I, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract ine 5 from kne 4 6 101,042.

Note. The amount on hne 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

123571
12-02-11
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Form 990-PF (2011) HERTZMAN FOUNDATION, INC. 61-1230193 Page 9

Undistributed Income (see instructions)

(a) {b) {c) (d)
Corpus Years prior to 2010 2010 2011

1 Distributable amount for 2011 from Part X1,
tine 7 96,086.

2 Undistributed income, if any, as of the end of 2011
a Enter amount for 2010 only 98,542.
b Total for prior years:

3 Excess distributions carryover, if any, to 2011:
aFrom 2006
b From 2007
¢ From 2008
dFrom 2009
eFrom 2010
f Totat of hines 3a through e 0.

4 Qualfying distributions for 2011 from
Part XII, line 4: > $ 101,042.
a Apphed to 2010, but not more than line 2a 98,542.

b Apptied to undistributed income of prior
years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus
(Election required - see instructions) 0.
d Applied to 2011 distributable amount 2,500.

¢ Remaining amount distributed out of corpus 0.

5 Excess distnibutions carryover applied to 2011 0. 0.
{if an amount appears in column (d), the same amount
must be shown in column (a})

6 Enter the net total of each column as
indicated below:

a Corpus Add knes 3f, 4c, and 4e Subtract ine 5 0 -

b Prior years' undistributed income. Subtract

line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from hine 6b. Taxable
amount - see structions 0.

e Undistributed income for 2010. Subtract tine
4a from line 2a. Taxable amount - see instr. 0.

f Undistributed income for 2011. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2012 93,586.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1XF) or 4942(g)(3) 0.

8 Excess distributions carryover from 2006
not appled on line 5 or Iine 7 0.

9 Excess distributions carryover to 2012.
Subtract ines 7 and 8 from lne6a 0.

10 Analysis of line 9:
a Excess from 2007
b Excess from 2008
¢ Excess from 2009
d Excess from 2010
e Excess from 2011

Form 990-PF (2011)

123581
12-02-11
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Form 990-PF (2011) HERTZMAN FOUNDATION, INC. 61-1230193 Page 10

[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determmation letter that it 1s a private operating
foundatlbn, and the ruling is effective for 2011, enter the date of the ruling L »
b Check box to indicate whether the foundation is a private operating foundation described in section |:] 4942(i}(3) or :l 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2011 {b) 2010 {c) 2009 (d) 2008 {e) Total

investment return from Part X for
each year hsted

b 85% of line 2a .

¢ Qualifying distributions from Part X,
line 4 for each year listed

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

e Quahfying distributions made directly
for active conduct of exempt activities.

Subtract lme 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of mimmum mvestment return
shown in Part X, line 6 for each year
listed

¢ “Support” alternative test - enter:
{1} Total support other than gross

investment mcome (interest,
dividends, rents, payments on

securihies loans (section
512(a)(5)), or royaities)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()}(3)(B)(in)

(3) Largest amount of support from
an exempt orgamization

{4) Gross mvestment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total confributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicted requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to indviduals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
ALLEN HERTZMAN, 502-895-4265
4218 SHELBYVILLE ROAD, LOUISVILLE, KY 40207
b The form in which applications should be submitted and information and materials they should include:
NO FORMAL APPLICATION NECESSARY.
¢ Any submussion deadimes:
NONE.
d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
NO RESTRICTIONS.

123601 12-02-11 Form 990-PF (2011)
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Form 990-PF (2011) HERTZMAN FOUNDATION, INC. 61-1230193 Paget
[ Part XV | Supplementary Information (continued)

3 Grants‘and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundanc;n Purpose ,(l’)f grant or Amount
N n any foundation manager status 0 contribution
ame and address (home or business) or substantal contributor recipient
a Paid dunng the year |

ALZHEIMER'S ASSOCIATION F/A PUBLIC CHARITY MEDICAL RESEARCH
6100 DUTCHMANS LANE
LOUISVILLE, KY 40205 1,000,
AMIGOS DE LAS AMERICAS N/A PUBLIC CHARITY [YOUTH SERVICES
5618 STAR LANE
HOUSTON, TX 77057 25.
BIG BROTHERS/BIG SISTERS OF N/A PUBLIC CHARITY [YOUTH SERVICES
KENTUCKIANA
1519 GARDINER LANE
LOUISVILLE, KY 40218 500,
CANYON CREST ACADEMY FOUNDATION N/A PUBLIC CHARITY [EDUCATIONAL
3525 DEL MAR HEIGHTS ROAD
SAN DIEGO, CA 92130 5.,000.
CONGREGATION BETH ISRAEL N/A CHURCH RELIGIOUS
232 ORCHARD STREET
NEW HAVEN, CT 06511 2,545,

Total SEE CONTINUATION SHEET(S) . > 3a 98 514,

b Approved for future payment
NONE
Total . . . e _ > 3b 0,
Form 990-PF (2011)
123811 12-02-11
11
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Form 890-PF (2011) HERTZMAN FOUNDATION, INC.

61-1230193

Page 12

Part XVI-A| Analysis of Income-Producing Activities

Unrelated business income

Enter gross amounts unless otherwise indicated. (Ec*d“""ﬂ’ section 512, 513, or 514 (e)
Bu s(lan)ess (b) E;.%l‘: (9) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 378.
4 Dwvidends and interest from securities 14 34,215.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property .
7 Other nvestment income 525990 <360.p
8 Garm or (loss) from sales of assets other
than inventory 18 327,774.
9 Net income or {loss) from special events
10 Gross profrt or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) <360.> 362,367. 0.
13 Total. Add lne 12, columns (b), (d), and (e) 13 362,007,
(See worksheet in ine 13 nstructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
B Form 990-PF (2011)
12
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Form 990-PF (2011) HERTZMAN FOUNDATION, INC. 61-1230193 Page13
| Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the 6rganizat|on directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
‘ the Code (other than section 501(c)(3) organizations) or n section 527, relating to political organizations?
! a Transfers tfrom the reporting foundation to a noncharitable exempt organization of;
! (1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharttable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b{2) X
(3) Rental of facilities, equipment, or other assets 1b{3) X
! (4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees . . 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilies, equipment, mailing hists, other assets, or paid employees . 1c X
d If the answer to any of the above is “Yes,” compiete the following schedule. Column {b) should always show the farr market value of the goods, other assets,
or services given by the reporting foundation. if the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved.
(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
; N/A
|
|
|
\
|
|
2a Is the foundation directly or indirectly affilrated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code {other than section 501(c)(3)) or in section 527? |:| Yes [X]No
b M "Yes," complete the following schedule.
(a) Name of orgamization (b) Type of organization (c) Description of relationship

N/A

Here } |f\: .12 }

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

Slgn and belief, it 1s true, corect, and ngle:e Declar of prep: (other than taxpayer) 1s based on all information of which preparer has any knowledge

May the IRS discuss this
return with the preparer
shown below (see instr }?

Yes No
Signature of officer or trustee 7. i Date Title
Print/Type preparer's name e Preparer's signature Date Check [ ] if [PTIN
self- employed
Paid CHRISTINE N KOENIG |Qdvuaa™ W\ Yotia | -2 P01022180
Preparer |fim'sname » DEMING MALONE LIVESAY & OSTRORF PSC Frm's€IN > 61-1064249

Use Only

Firm’s address p» 9300 SHELBYVILLE RD STE 1100
LOUISVILLE, KY 40222-5187 Phone no.

(502)426-9660

123622
12-02-11
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HERTZMAN FOUNDATION, INC. 61-1230193

[ Part XV| Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an indvidual, .

: show any relationship to Fotual}datlc;n Purposet!I %f %rant or Amount
any foundation manager status 0 contribution

Name and address (home or business) of Substantial contributor recipient

HOME OF THE INNOCENTS N/A PUBLIC CHARITY [YOUTH SERVICES
1100 E MARKET STREET
LOUISVILLE, KY 40206 250,

HOPE RENEWS N/A PUBLIC CHARITY HEALTH & HUMAN
11611 SAN VINCENTE BLVD SERVICES
LOS ANGELES, CA 90049 1,500,

JHSM FOUNDATION N/A PUBLIC CHARITY HEALTH CARE SERVICES
200 ABRAHAM FLEXNER WAY
LOUISVILLE, KY 40202 5,000,

KENTUCKY DERBY MUSEUM N/A PUBLIC CHARITY MUSEUM & FUND RAISING
704 CENTRAL AVENUE
LOUISVILLE, KY 40208 800,

KENTUCKY HUMANE SOCIETY N/A PUBLIC CHARITY ANIMAL RESCUE
1000 LYNDON LANDE
LOUISVILLE, KY 40222 300.

LOUISVILLE COLLEGIATE SCHOOL N/A [SCHOOL EDUCATIONAL
2427 GLENMARY AVENUE
LOUISVILLE, KY 40204 3,000,

LOUISVILLE METRO POLICE FOUNDATION, N/A [PUBLIC CHARITY RALLIANCE/ADVOCACY
INC,

982 EASTERN PARKWAY
LOUISVILLE, KY 40217 2,500,

METRO UNITED WAY N/A PUBLIC CHARITY HEALTH & HUMAN
334 E. BROADWAY ISERVICES
LOUISVILLE, KY 40204 10,000.

MORTON CENTER N/A PUBLIC CHARITY HEALTH & HUMAN
1028 BARRET AVENUE SERVICES
LOUISVILLE, KY 40204 200.

THE TEMPLE N/A CHURCH RELIGIOUS/EDUCATIONAL
5101 US HIGHWAY 42
LOUISVILLE, KY 40241 5,314.

Total from continuation sheets . e s 89 444,

123831 08-03-11
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' ) HERTZMAN FOUNDATION, INC. 61-1230193

| Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Reciprent If recipient is an indvidual,
. show any relationship to Foundam;n Purpose of grant or Amount
Nam home or business any foundation manager status o contribution
e and address (home o ) or substantal contributor recipient
JEWISH COMMUNITY FEDERATION N/a PUBLIC CHARITY RELIGIOUS/EDUCATIONAL
3630 DUTCHMANS LANE
LOUISVILLE, KY 40205 32,200.
UNIVERSITY OF LOUISVILLE N/A SCHOOL EDUCATIONAL
2301 S 3RD STREET
LOUISVILLE, KY 40208 15,000,
VOLUNTEERS OF AMERICA N/A PUBLIC CHARITY HEALTH & HUMAN
933 GOSS AVENUE SERVICES
LOUISVILLE, KY 40217 300.
YMCA SAFE PLACE SERVICES N/A PUBLIC CHARITY [YOUTH SERVICES
545 S 2ND STREET
LOUISVILLE, KY 40202 375.
FAMILY SCHOLAR HOUSE N/A PUBLIC CHARITY [EDUCATIONAL
403 REG SMITH CIRCLE
LOUISVILLE, KY 40208 50.
UNIVERSITY OF KENTUCKY N/A SCHOOL EDUCATIONAL
338 LEXINGTON AVENUE
LEXINGTON, KY 40506 500.
PET LOVE THERAPY N/A PUBLIC CHARITY ANIMAL REHABILITATION
RRI BOX 54
BRISTOL . NH 03222 300.
LEUREMIA AND LYMPHOMA SOCIETY N/A PUBLIC CHARITY MEDICAL RESEARCH
1311 MAMARONECK AVENUE
WHITE PLAINS, NY 10605 40.
GILDA'S CLUB LOUISVILLE N/A PUBLIC CHARITY HEALTH & HUMAN
633 BAXTER AVENUE SERVICES
LOUISVILLE, KY 40204 200,
THE LOUISVILLE 200 N/A PUBLIC CHARITY RANIMAL PROTECTION
1100 TREVILIAN WAY
LOUISVILLE, KY 40213 450.
Total from continuation sheets
1236831 08-03-11
15
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HERTZMAN FOUNDATION, INC.

61-1230193

| Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient ts an individual,
. show any relationship to Foundatu%n Purpose %f grant or Amount
any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient
NORTON HEALTHCARE FOUNDATION N/A PUBLIC CHARITY HEALTH CARE SERVICES
234 E, GRAY STREET
LOUISVILLE, KY 40202 3,500,
THE CENTER FOR WOMEN AND FAMILIES N/A PUBLIC CHARITY HEALTH & HUMAN
927 S 2ND STREET SERVICES
LOUISVILLE, KY 40203 500.
STEM CELL HEALTH ALLIANCE N/A PUBLIC CHARITY MEDICAL RESEARCH
1104 CAMINO DEL MAR
DEL MAR, CA 92014 2,465,
QUAKER BOLIVIA LINK N/A PUBLIC CHARITY HEALTH & HUMAN
2961 CAMINITO NIQUEL SERVICES
SAN DIEGO, CA 92117 1,100.
JCC/JFCS N/A PUBLIC CHARITY HEALTH & HUMAN
2821 KLEMPNER WAY ISERVICES
LOUISVILLE, KY 40205 600,
BOYS AND GIRLS CLUBS OF KENTUCKIANA N/A PUBLIC CHARITY YOUTH SERVICES
1201 STORY AVENUE
LOUISVILLE, KY 40206 1,000.
UNITED JEWISH FEDERATION N/A PUBLIC CHARITY RELIGIOUS/EDUCATIONAL
4950 MURPHY CANYON ROAD
SAN DIEGO, CA 92123 2,000,
Total from continuation sheets
123631 08-03-11
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" HERTZMAN FOUNDATION, INC.

CONTINUATION FOR 990-PF, PART IV

61-1230193

PAGE

1 _OF 1

[Part v ] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (byf°F‘,"l’"ac°'&'-g£ed (ce Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day,yr.) | (mo., day,yr.)
1a PASSTHROUGH - BELLE MEADE K1
b JP MORGAN - PUBLICLY TRADED SECURITIES -~ SEE ATTA P
¢ JP MORGAN - PUBLICLY TRADED SECURITIES - SEE ATTA P
d JP MORGAN - CAPITAL GAIN DISTRIBUTIONS
e JP MORGAN - CAPITAL GAIN DISTRIBUTIONS
{ PASSTHROUGH - UNITED STATES NATURAL GAS FUND K1
g PASSTHROUGH - POWERSHARE DB COMMODITY INDEX K1
h PASSTHROUGH - BELLE MEADE K1
I
}
k
|
m
n
0
ussssee | O0remondones [ (g costoraher v e fos
a <10,669.>
b 9,114. 8,510. 604.
c 772,731. 467,488. 305,243.
d 493.
e 10,190.
f <6.>
Q <l.>
h 21,920.
i
J
k
|
m
n
0
Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69 {1) Losses (from col. (h))
. n . .
(i) F.M.V. as of 12/31/69 (i) Aelusted basis e ) e e natees a0y o
a <10,669.>
b 604.
c 305,243.
d 493.
e 10,190.
t <6.>
i <l.>
h 21,920.
I
J
Kk
|
m
n
0
2 Capital gain net income or (net caprtal loss) :} 8?,2];)?':312? 1?([)]_" "F]’ %r;rlf {"ffﬁg 7} 327,774.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gawn, also enter in Part |, hine 8, column (c).
i (loss), enter *-0-"in Part |, ine 8 N/A
123591
05-01-11
17
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" HERTZMAN FOUNDATION, INC. 61-1230193

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

JP MORGAN 233.
REPUBLIC BANK 145.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 378.
FORM 950-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
BELLE MEADE K1 - DIVIDENDS 11,886. 0. 11,886.
JP MORGAN - DIVIDENDS 21,890. 0. 21,890.
JP MORGAN - INTEREST 429. 0. 429.
KINDER MORGAN ENERGY PARTNERS K1
- DIVIDENDS 3. 0. 3.
KINDER MORGAN ENERGY PARTNERS K1
- INTEREST 7. 0. 7.
TOTAL TO FM S9S0-PF, PART I, LN 4 34, 215. 0. 34,215.
FORM 990-PF OTHER INCOME STATEMENT 3

() (B) (C)

REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
ORDINARY LOSS - KINDER MORGAN
ENERGY PARTNERS K1 <184.> <184.>
OTHER LOSS - US NATURAL GAS FUND K1 <6.> <6.>
OTHER LOSS - POWERSHARES DB
COMMODITY INDEX K1 <175.> <175.>
SEC. 1231 GAIN - KINDER MORGAN
ENERGY PARTNERS K1 5. 5.
TOTAL TO FORM 9S90-PF, PART I, LINE 11 <360.> <360.>

18 STATEMENT(S) 1, 2, 3
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" HERTZMAN FOUNDATION, INC. 61-1230193

FORM 990-PF ACCOUNTING FEES STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
DML.O 2,500. 0. 2,500.
BELLE MEADE K1 PASSTHROUGH 14,890. 14,890. 0.
TO FORM 990-PF, PG 1, LN 16B 17,390. 14,890. 2,500.
FORM 990-PF TAXES STATEMENT 5
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAX - 2010 REFUND <3,113.> 0. 0.
EXCISE TAX - 2011
ESTIMATES 2,465. 0. 0.
FOREIGN TAXES PAID 1,821. 1,821. 0.
TO FORM 990-PF, PG 1, LN 18 1,173. 1,821. 0.
FORM S90-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
KENTUCKY FILING FEE 15. 0. 15.
BANK SERVICE CHARGES 27. 14. 13.
INVESTMENT FEES 919. 919. 0.
TO FORM 990-PF, PG 1, LN 23 961. 933. 28.
19 STATEMENT(S) 4, 5, 6
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" HERTZMAN FOUNDATION, INC.

61-1230193

FORM 990-PF

OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 7

DESCRIPTION AMOUNT

NON DIVIDEND DISTRIBUTIONS - PARTNERSHIPS 229.

UNREALIZED GAIN ON PARTNERSHIPS 368.

TOTAL TO FORM 990-PF, PART III, LINE 3 597.

FORM 9S90-PF CORPORATE STOCK STATEMENT 8

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

JP MORGAN SECURITIES 0. 0.

TOTAL TO FORM 9S90-PF, PART II, LINE 10B 0. 0.

FORM 9590-PF OTHER INVESTMENTS STATEMENT 9

VALUATION FATR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

BELLE MEADE ASSOCIATES NT LP K1 COST 473,102. 846,601.

JP MORGAN EQUITY FUNDS - SCHEDULE COoST

ATTACHED 671,908. 638,990.

JP MORGAN HEDGE FUND - SCHEDULE COST

ATTACHED 20,778. 20,507.

JP MORGAN REAL ESTATE FUND - cosT

SCHEDULE ATTACHED 20,778. 20,625.

JP MORGAN HARD ASSETS - SCHEDULE COST

ATTACHED 72,755. 66,114.

JP MORGAN FIXED INCOME FUNDS - CosT

SCHEDULE ATTACHED 184,969. 181,502.

TOTAL TO FORM 990-PF, PART II, LINE 13 1,444,290. 1,774,339.
20 STATEMENT(S) 7, 8, 9

17090502 757979 6568-10
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Hertzmali Foundation, Inc.
12/31/2011
Securities Listing

EQUITY FUNDS

GS MARKET PLUS SPX

HARTFORD CAPITAL APPRECIATION FUND
JPM INTREPID AMERICA FUND

JPM LARGE CAP GROWTH FUND

JPM TR I GROWTH ADVANTAGE FUND
JPMORGAN TAX AWARE EQUITY FUND
MANNING & NAPIER FUND INC

PRIMECAP ODYSSEY FUNDS

SPDR S&P 500 ETF TRUST

ASTON OPTIMUM

ISHARES S&P MIDCAP 400 INDEX FUND
JPM MARKET EXPANSION INDEX FUND
DODGE & COX INTERNATIONAL STOCK
GS BREN EAFE

JPM INTL VALUE FUND

MANNING & NAPIER FUND INC

COLUMBIA FDS SER TR I MASS

DB BREN ASIA BASKET

JPM ASIA EQUITY FUND

T ROWE PRICE INTERNATIONAL FUNDS INC
CS BERN EEM

DELEWARE EMERGING MARKETS FUND
JOHN HANCOCK II-EMG MKTS

VANGUARD MSCI EMERGING MARKETS ETF

HEDGE FUND
EATON VANCE MUT FDS TR

REAL ESTATE FUND
JPM REAL ESTATE FUND

HARD ASSETS

PIMCO COMMODITIES

POWERSHARES DB COMMODITY INDEX
SPDR GOLD TRUST

2011 BALANCES

£ SHRS

20,000.000
1,741.556
908.396
1,896.881
2,360.150
2,989.891
2,851.408
3,598.397
242.000
1,017.864
232.000
1,927.457
1,304.741
10,000.000
3,454.010
6,763.669
1,628.369
10,000.000
716.951
1,142.904
10,000.000
887.070
1,026.581
246.000

2,088.240

1,273.940

2,666.117
742.000
121.000

COST EMV
20,000.00 19,876.80
51,097.24 50,174.23
20,438.90 20,629.67
40,877.79 40,707.07
20,438.90 20,509.70
51,097.24 51,246.73
51,097.24 49,585.99
51,097.24 51,385.11
30,484.86 30,371.00
31,166.99 30,505.38
20,891.60 20,325.52
20,777.99 18,638.51
41,555.99 38,150.63
10,000.00 9,696.00
41,492.93 38,719.45
51,944.98 44,843.13
20,777.99 17,781.79
10,000.00 9,718.00
22,821.88 20,619.51
20,777.99 15,897.79
10,000.00 9,846.00
12,268.18 11,061.76
10,389.00 9,300.82
10,413.18 9,399.66
671,908.11  638,990.25
20,777.99 20,506.52
20,777.99 20,625.12
31,166.99 27,807.60
20,714.40 19,915.28
20,873.68 18,390.79
72,755.07 66,113.67




#SHRS  COST = EMV

FIXED INCOME FUNDS

JPM HIGH YIELD FUND 5,303.880 41,555.99 40,415.56
JPM SHORT DURATION BOND FUND 1,888.910 20,777.99 20,683.54
JPMTRIMLT SCINC 1,029.150 10,219.45 10,250.32
JPMORGAN TR I 5,313.750 51,257.71 51,171.42
VANGUARD FI SECS F INTR TRM CP PT 1,014.840 10,219.45 10,138.26
HSBC STEP-UP CURRENCY BSKT 10,000.000 10,000.00 10,000.00
GS 95% PP CMT BASKET 10,000.000 10,028.67 9,201.80
JPM INTL CURRENCY INCOME FUND 2,736.930 30,909.67 29,640.93

184,968.93  181,501.83

GRAND TOTAL 971,188-.69 927,737.39




SuuBMIAARL DA JIVRIUADIN OLUU #Y L IUU ULLLUO

92 Jo €2 abey , gwhoz &h

18640738880290171013
18740730410010082513

(t~01-0s2898 :q))
"ALIHNO3S SSTTHLHOM 40 440 AY3AN3A 1500 ybiy S4/9
7 (8¥"s9z‘s) {s¥ 992°¢) {000°00¢) wa,ﬁwbaimo4<zo_k<zmm.rz_mmo_._m&omo_mmm:w%.aﬁxm o_ﬁx&. m:w

(RO o

suondwapay/sanuniel/safes papies

SSO/U[ED 1500 X8y spasoolyd unowry Apuenp uogduoseq  poyiep uopoejes oreq emes
peziieey nn led adAy areq epet)

ssoT/uren pezifeey uue | Buc seyedlpul  ejoN L
ALIAILOY 3avyL

L1/08/9 01 L1/1/9 pouag o3 104

B




ueSIONgT

T Jo T obed
{

T 2§°bL5'sS (ss"evz'ss) 20'818°01$ suondutopoy/sanUmepysaes popies [210)
{+-01-229550 :dI) SIHVHS 12/8
1 2081 081 IEP'Se 0150 TYNOLLOVYHS 40 N3N NI HSYD HAY SNOJS O71d dd nef U] ysen L2/6
{-01-1/26%S :q1) ‘T13H 3YVYHS HOVA HOH 1500 YBIH 61/6
7 spress's (sseve's) 0000801 oo'sgl {000°08) 00°S£1L$ IAI303H SHAATOH - HIDHIW JHOD 10ZIHaN1 ees 61/6
S suonduwepey/SenUNIEW/SO[eS Pefes
$soyuren 150D X8y speaoald junowty Aguend uopdusseq  pouspy uonosies o18(] OjeS
pezjreey N Jed odf]  eBQ epui)

ssoyuEy) pezjesy uue] Buo seresipuly  :ejoN
ALIALLOVY 3QVHL

L1/08/6 0 L1/1/6 Popaq o} 100




UeSION G’
6¢ 30 g¢ 9bed NdT _
i
]
}
S 25 oWQ'\ 2L'8e9 91’0 (£-16-W.8E0D :QI) ¥1€9.60 odid SHLL
SN « YN 85°910°4 ¥52°0 (000°000'%) 10Q3S 0rL€9.£0008D NISI D1d TVLIdYO NVIHEWY ses ob/i
suopdwapsy/senuniep/sa|es penies
asn ssoyuen - enfep [eoo 8nfeA [e007 onfeA 12007 Aiguent uopduoseq  poyjely LoRonies  ejeq ames
pezieey asniseoxel  gsnspesscld  gSn unouwy

yun led

adAj 8jeQ epTyj,

Joj wiee) tebiopy 'd r nok 106jUco eseeld ees ey Buisudwos $10] Xe] |fe Jcj uonewusoju; 1500 sjerdoldde eaey jou op em eleym sesed

LL/06/L1 O} LL/1/11 POH3{] o} 304

“UoKEULIJU! [euoRIPPE

Ul \W/N. ST UMOYS BIe }S00 XB) PUB SSO/UeD) pezifeed ., 810N

Buyiels punog - ALINILOVY 3aVHL




HORUULRIN ZX 9NN00ASN 8TO0 30 £T00 9STT00

. URSIONG T
' g
'3 (Z-04-111089 :Q)) O
L3 SILIHNOIS NVOHOW "d'r £0° O3S HOMR XVL 06 o4id r4¥74}
is 1 {LLvos'e) {rv'866'v) 19'e8P'L 99°L {o00s61) IOVHINOHE 09'L6V'L 89°L @ ¥ OO SINIL HHOA M3IN ees y7rd}
{2
2 (e-01-v0969¢ :@1) 971 S3LLIKNOIS
P2 NVOUOW "d'r v0" O3S HO/ XYL 002 IDYHINOUS odid 2R
'8 1 {6v's06's) (9v'895'c) 16'299'L £9'9} {000°001) 10°699°L 105991 @ OD OIHLOT1A TvH3INID o[es Y74}
(1-01-dz2o:v2 :qI)
] \
OO0 L 3R OT1 $31LIHNOIS NYDHOW d'r ¥6" 03 HOr® o4 2L
) i « YN 90'00Z'8V 126t {00000}'c) XV1 0029 3DVHINOHE 00°€9/'8Y £2'51 @ ONI T13d e[S y7 A\
(£-01-£91891 :Q1) DT S3LLILND3S :
NVOHOW "d’f §2° 93S HO/R XYL 00701 IOYHINOHE o4id4 ¥4}
7 02225'E (09°221's) 08'669'21) or'se (000°00S) SO'0LL2H LOEY'SE @ dHOD ADHIANI DIVIJYSIHD efeg e |
{c-ot-e8p6£0 :al) 0T SAWIHND3S
NYDHOW "d'f 21" 03S HOM XYL 00y 3DVYHINOHE o4id zLeL
7 60'vLL' (18'6c1'c) 06'€S8's 262 (000°002) 20'858'S 1062°62 @ OO ANVIAIN STIAINVQ YIHOHY ees L2
(8-01-9v€2€0 :Q1) D71 SALLIKND3S
NYSDHOW "d'r £0° 23S HO/MR XYL 002 3DvHINOHS o34 t4¥r4}
= 1 (55°49) (eg'699't) 16'180"} 28°04 (000°001) 00'780't $8°04 @ ONI STVOLLNIOVINEYHA NIMANY o[es 2L
= (r-01-686v8H Q1) O
= $31LIHNO3S NVOHOW "d' $0° 93S HOMB XVL10S ¢ 043 r4¥r4}
W T 29°69¢€'t {82°€20'1) S6'85h°2 6152 (000's52) JOVHIIOHE 05°0VY'2 ¥52€ @ AL ALIALLOINNOD 3L ees e
W o4id 12l
= .S 221y (12'605'8) ¥5'260'8 aL'sl (ste's19) (£-18-¥165V2 -QI) ANN4 SLINHYIN ONIDHIWI JHYMYIZA erEs og/LL
= suonduiopoy/sanumerysafes poes |
m SsouRy 1500 X2} Speesold junowy Aguend uogduoseq powpe uonoeles eyeq eples
= pezieey 3N sed edfy ejeq epel)

"UoNEULIOJUI [BUORIpPE
1o} uresy ueBiop “d'f InoA 19EJUGS esesld “efes ey Buisudwos s10| Xe) (e Joy uoneuLIoj| 1500 ajeldaidde eABY 10u O BM BIBYM SBSEO U] /N, SE UMOYS JB S0 XB) pUe SSOT/UeE) pezifeey ..
poued juaweje)s Jueund ul pefies pue pousd juswelels Jolid Uj pejeqiul Sem UCOBSURS PeMes .

$SO'/UrED) pezifesy ULS| LOUS SBIedipUl § SSO7/upeD peziesy uue) Buo seyeopui]  “ejoN

ALIAILDV 30vHL

LE/L8/GY 03 L1/1/GL POHdq 37 10f }




o0¢ jo 2 obed AHNM.HQE AHH.

{8-01-M816€2 Q)

071 S3ILIHNO3S NYOHOW "d'r 62° 93S HOMS odid [4%4"

7 09'8.L'8 {(L1ee1'e) LLLIE'YL 6SS'pL (000°002) XVL 00V IOVHINOHE 00'916'¢1 85'vL ® ONI V.LIAVG eres RL
(s-01-€s1eEe :ql) 977 SALIWNOAS

NVOHOW 'd’P 10" O3S HO/M XV1 00°2 IDVHINOHS o4l 2Rt

9 (ec'v8s) {ev'190°1) oLLly VN4 (000°001) LI'64F LI6L'Y @ ONI 1SNHL TVIHISNANI 120 ees 2\
(r-01-052802 :Q)) 0T

S31LLIYNO3S NYDHOW "d' SL° 93S HO/MB XV. 002 o4l t4¥4}

7 veevy'e eovs'e) 98'681L°, 668°LL {000'001) ADVYHINOHE 10'264°2 1026'L2 © SdMTIIHJOIONOD ees Y74 !

{o-01-¥92981 :qI)

OT1S3LLIHNDOIS NVOHOW "d'r LL° 938 HOM XYL odis ¥4}

9 6€ .82 {o0'626'2) 6£'912's 82€'p01 (000°05) 00’} IDVYINOHE 05'£12'S SE'¥01 © dHOD NOHAIHD oS 21
(s-ot-11¥280:QI)

O S31LIHNO3S NVOHOW "d'r 61° 23S HO/R odid r4¥4]1

7 £6°28L°s (g8°sep'p) 18'629'6 86296 (000'001) XV1 002 3DVHINOHE 00'929'6 9296 @ dHOD IHOVIY efeg 2L
(9-01-0920£0 :Q1) DM SILLILNDIS

NVOHOW "d'r £0° 938 HO/MB XV.L 050 IDVHINOHE o4did r 49748

T 98'seL (16'v2Y) yo9l't 6lyop (000°52) 00'191°L v7°9% © ONI TVIONYNIS 3SIHJdIHINY efeg ¥7 4
{6-01-918520 :Ql) DT S31LIHNO3S

NVOHOW "d'r' 21" 03S HO/® XV1 052 IDVHINOHE Ol 2L .

1 Le°200'E (65°286'2) 96'686'S 26'Lh (ocos21) 857266'G 90182 ® OD SSIHIXI NYIIHINY efes 74}
(7-01-82168H Q) OT1 SLIUNOIS

NVYDHOW "d'f 80 93S HO/% Xv. 051 JOVHINOHE Odid St

J 878202 {ogecy't) 11'906'¢ evLop {000°s2) SL720S'€ LL'9% @ QLT TVNOLLYNHILNI ODAL sfes et
(e-t1-dvss20 @) oM

SILHENDIS NYDHOW "d'T 80° D3S HOM XYL 0S'L odid r{¥r48

J 091912 (e8's91°1) erLog'e 660"ty (o00's2) JOVYHINOYE 00'60€°E 21'F¥ @ MIN 01d NIIAINOD oes Y74}

suopdutopay/senuniep/sajes papes

$souED 1S09) xe) speedoid Junowy Anueny uonduoseq powpe uogosies oje(] emes

pezjreey Hun Jeg od] ejeQ epei)

LL/1E/GL O} LL/L/GY PORAR(d oY) 104




NOUDBINNN TX 9N00dSN 8TO0 FO PTIO0 9SIT00

URSIOIN T

0€ 4o 5T abeg
¥
g
I3 (8-03-15262£ :Q1) 011 SIILIENOIS NYDHOW
i 2 "d’F 80" O3S HO/B XV 002 IOVHINOHE £V'€8S's Odid 2irey
i3 1 (oy'296) (s2'825'%) Se'18s's vi8'ge (000°004) EVEE'SE @ ONI ANVAINOO HIBWLL ¥33HO WN1d ers e
P8 {-02-206¥59 :QI) OT1 S3LLIINO3S
NVOHOW "d’r S0° O3S HO/M XV 00'8 JOVHINOUE 04id 2R
1 (e0842°2) (01'662'p) £0080'2 02's (000°00%) 21'880'2 £022'S @ HAY SNOJS V 19 dHOD VINXON e[es ey
I
(z-01-nsovss :a1 971 S51LIENO3S
NVOHOW "d'r v¥" O3S HO/B XV1 00°'8 3DVYHINOHE 044 it
1 £0'+89'sL (s 281'9) 95°148'2e 6L1°LS {000"00%) 00°088°22 02'2S @ ONI SNOLLNIOS HLTY3H 00Q3W oes L2
(6-01-0c86¢25 :a1) OT1 SILLIWNOIS
NYDHOW "d'f* 51° O3S HOM® XV.L 002 3DYHINOHE odid 2ies
1 2Less'e (88'902's) 09°094'L 909'LL (000001) SL29L'L S129°2L ® dHOO NILHYIN Q33HYOOT ees 7d
(z-09-30219¢ :Q1) 0T SALLIYNO3S
NVDHOW 'd'r 602 O3S HO/B XY 00'S 3DYHINOHE o4 2y
1 66°659'€01 (es'esL'y) L6'L0p'801 eegeey  (000°052) 00°54v°801 99°€Ey @ ONI IVOIDHNS JALLINLNI eEs 74
= (8-01-99822 :Ql) OT SILIWNOIS
= NVOHOW "d'f24° O3S HO/? XV.L 002 IDVHINOHE o4ld V]!
= T W90 (88'20L'Y) 6278L'S EV8'LS (000°001) L9'98L'S L¥98'LS & ANVJINOD AFHSHIH IHL efes 174! |
W (z-o1-B1£208:AN oM
= S3LLIINOIS NVOHOW 'd'r* 94" O3S HO/8 XVL 002 o4id 2Rl
= 7 80°160' (94°s56'9) 8970’ 89¥°08 (000°001) 39DVHIHOHE 00'6¥0'8 6¥'08 & dHOD TIBOW NOXX3 e[es Lzl
=
= (5-01-d2120€ Q)
= OT1 SILLIHNOIS NVOHOW "d'T €0° O3S HOMB Odid el
= 1 vsee (eg2v0'l) LELY 65£'82 (000°05) XV1 00’} IOVHINOHE 00°'6LY"| 8€'82 @ ONI VI3dX3 eres 74}
= (s-01-0k¥p92 :a) O
S3LLIINOIS NVOHOW "d'f 02 O3S HOM XV.L 0001 odid 2Rl
1 6588 (kz'sev's) 08'€2€'0l 899°02 (000°008) 3OVHIIOHE 00'VEE'0L 899'02 & dHOD ADHIANI NG o[eg 2l
suoRdwepoy/SaRUNIEN/SIES PSS
SSO/URD 1500 xe} speedsold unowy Aguend uogduoseq  pouieyy Uopoeles 818 6mes |
pezjeey un Jed edA | oyeq spely

LL/LE/GL O} LL/L/GL polred o 104




-

0¢ jo gz abed

UeSIOINIT

{S-¥5-128£95 Q1) 11/51L/21 4O SY IHVHS H3d 8820
@ SNIVD TVLdvO WHIL ONOT F 15121 ANNA S3IH3S uognaigsiq 9lzel
19'8v6't 882°0 699°€92'9 S3ALLINNLHOJHO ATHOM ONI ONNJ 83IdVN ¥ ONINNYW  ure egided 17 9i/e}
(£-£9-10218¥ :Q) 15182°0 ® SNIVD W LYD uopnqysiq okl 0
£€'906°1 28L0 5¥°226°) WH31 DNOT 13S - Q4 XIANI NOISNYIXT LINHYN Wdr ueo myded 11 9121
{o-ec-10218¥ :0!) ¥1¥10°0 ® SNIVD TVLIdVD uognqasiq 9l2L
192 vio0 8068881 WHIAL DNOT T3S - G4 ANOS NOLLYHNG LHOHS Wdr  ueD reyideD 1 91/e1
{€-08-002 18 :0l) 999600 & uonnquasiq 184}
ELEIS 1600 6.8°€0E'S SNIVD TYLIdYD WHIL ONO113S - 4 QIFIA HOIH WP ureD (eyded 1] alfet
(9-62-cv2 iy :al) 220000 @ SNIVD uognqLysig sifelL
090 826'9£.'2 ITYLIdYD WHIL DNOT G4 INOONI ADNIHHND 1INl WP ureD repded 11 9Lzt
(1-01-9v26¥6:Q1) OT
S31LIHND3S NYOHOW "d'r €17 038 HOM XYL 00'S odid r¥ 41
q 2252 {eL vee'9) ¥6'609'9 o2 (000 0c2) 3OVYHINOHS £0°519°9 £09%°92 @ 0D B ODHVYH STIIM o[Es R
{6-01-2v0826 :Q1) O {
S3LIHNDIS NVOHON "d'r 80° O3S HOME XYL 06°0 Odld zIRL
q (€2 v08't) (sz's11's) 20'L1e'e 8.5°€L (000°st) IOVHIMOHE 00248 09°€L ® LSNHL ALTVIH OQYNHOA ees 74!
(1-01-609188 :Ql) 0T S3LLIUNDIS
NVOHOW "d'F 84° OIS HOM Xv.1 00'8 IDVYHIANOHSG odid rd¥c At
7 66°1E6'S (11ype's) 0L'8L1'6 v622 (000°00%) 82 ¥81'6 L096272 ® dHOO WNITOHLId OHOSAL ofes 2y
(1-01-299¢€98 :Q1)
OT1 SALLIKNDIS NYDHOW 'd P 0L O3S HOMB XYL odid 2zl
q 81181 (88°909'p) 90'88L'y 188'LY (000°001) 0072 IOVHINOUG 91'06L'7 9106'LY @ dHOD HINAHLS eEs yira
(e-01-206¥52 :al) 9T
S3ILIHND3S NVOHOW ‘dT ¥5° O3S HOMR XV.L 05°€) odid r¥-31
T LRI (s¥'6e5'C1) Zeese'l2 LivLY {000°529) IDVHIMOHE 92'996'£2 SLEY' LY @ ONI HIINOAVY oes 74}
suopdwopaysanuniep/safes pejies !
sso/ures) 1500 X8 spessold junowy Apueny uopdudseq  powgejy uogoeies ejeq epies
pezjeey un Jed edAl  ereqgepely

LL/LE/GL 03 LL/1/GL PORR{ 34} 104




NRIIUOUIR ZX SNHOOASR 8T00 3° £T00 $6TYOO

UeSIONJ T

0€ Jo LZ abed
| 3
E
2
| 3
g
P8
s zeys)
T 48UGTS0HS (s8°286'8213) grelLisacs suondwapey/sonuUNiey/SI[ES PIpIeS 101
A ATl (5-88-1£0225 :Ql) 3UYHS
H3d 110 & SNIVD W LdVO WHIL DNOT L HOER!L uoanqusiq 0£rRL
17%: 111 JARN 18'y10'L L ONN Ld IO WH1 HINI 4 S03S Id QHYNONVA U [eude) 1] ocres
{8-51-H82000 :QI)
£1/62/2) 4O SV IHVHS HAd £02°0 @ SNIVD TV.LIdYD uepnquastq oe/2L
08°012 2020 v98°210't WHI3L ONOT L1/62/21 | ANNS dVO GIN WNIWLLDO NOLSY  uren eyded 17 ogrel
= (L-\g-vi65v2 :Q)) LIRRL
= 30 SV JHVHS H3d v11'0 ® SNIVD TvLIdvD WHAL uognqusiq €221
= ziiol PLLO 020288 ONOT F1/22/21 ONN SLINHYN ONIDHIWI SHYMYISa  u@D mides |1 €22l
=
= (2-£5-d£9/61 :QI) 1 1/02/2L HO SV AdVHS
= H3d S8Y°0 @ SNIVD W.LIdVD WHIL ONOT LL/02/24 uoanquasiq zereL
= 15684 S8b'0 69£'829'1 SY dr Od VISV SSYW Il HL H3S SA4 VIBNNI00  umD feuden 11 22rel
= (0-05-H9S6.Z :Ql) L1/61/24 3O SV IYVHS Y3d
= 0££'2 ® SNIVD TV.LIdYD WHIL DNOT LI/6L721 ONNH uopnqIAsia 0zl
= INARS £L2 voe2ri‘l VISV M3N ONI SONNS TYNOLLYNHIINI 30I1Hd IMOH L ueD feyded 11 ozt
= (2-09-128€96 I} L1/SV/2L 4O SY FHYHS
H3d 059'0 @ SNIVD Tv.LIdvO WHIL DNOT +1/S1R2L uognqustq 9Lzl
2y'ess') 59'0 80t'168'2 S31H3S ALINDI ONi NN HIIdYN 3 DNINNYN - ueD =ided 1 8Ll
suondwepay/sspunieN/Soles Pajes
$807/UED) 1500 Xe] Speedold junowy Aguenp uonduose PoYIS uoRoeles o1eQ emes
pezifeey wun sed edA) ejeq epui)

LL/LE/GL ©1 LL/1/G1 poL3d 2q) 104




6¢ Jo L2 obed ﬁdw .HOZ nH H.
M g (e-01-28v¥10:Q1) OT1 S3LLIINOIS
33 NYDHOW "d'f £6° 93S HO/B XV.1 00°8 IDVYHINOHE o4i4 oi/iL |
5s 1 sgoe'e (ss'vez'ct) £8°'S512'91 6L \Y (000 00%) 9L'v2L'9L 018 Ly @ ONI NIMQTVE B HIANVXT Y oes UL
n O
m 2 (8-01-v.¥800:01) 01 S3LLIHND3AS
52 NYSOHOW d'r 84" O3S HO/M XV1 00t 3IDVHINOHS odid oi/tt
ae 7 €0'8EL'9 (6L'€29'2) 28'19E's 608°9F {000°002) 00°99€'6 £8'97 @ QL1 SINIW 31DV ODINDY e[es i
(s-0v~-a80200 :al) 971 SILLIBNOIS NYDHOW
‘d'P €0 23S HOM XYL 00’1 3DVYHINOHE 007021 o413 oL/LL
7 292y (st gzs) 16'8¢€2'} 6/L%2 (000°05) 08 2 @ SIHYHS NOWWOD AL SIOHNOS3Y O8Y eres U
. i (9-01-620189 :@I1) 0T SIILIHNOIAS NYDHOW
-\ 3% 00 - - "d’F 10" D38 HO/M® XV1 ¥1°0 IDVHINOHE ££001 o4l oMLt
§U7, Vi YN 857004 69Ev1 {000°2) 6€'v1 ® QALIWM TYNOLLYNHILINI IONVYNIH dIHS efes un
(9-01-96625D A1) 9711 SALLIHND3S
NYSHOW "d'r 20" 03S HO/R XV.L 00"t 3DVHINOHE odid Ob/LL
7 (89L1'L) (62'520'2) sy'8v8 691 (000°05) 05'678 66'91 @ QLT SHIMNVL IDAIHESLHDINY ?reg UL
{£-21-3289€D :qQN)
_ 0711 S3ALIEND3S NYOHOW d ' 10° O3S HOMR odid oL/t
= 1 (60°159°L) (ro2ss'l) 66°0£2 29y {000 05) XV1 050 IDYHINOHE 0512 £9'v @ AL INMNLINOHS eles U
W (1-01-v1L6LE Q1)
= 071 S3LLIKNOIS S8N 10 O3S HOr? Ol oL/Lt
m 7 (10°995) (05°995) 60 200 {c00°52) XV1 0§ 020" @& NOLLYHOJHOD 109 VISWO100 1SHId eEes Ut
= (s-01-522£26 ‘A1) NOLLYHOJHOD S1IMHYWN
= Y LIdYD OgH 0L 93S HOM XYL 00°S 3DVHINOHE o4 ob/LL
= 7 L5E10'E {coves’t) 09°206°F 9.0'6Y (000°001) 0L'0L6'Y LOL 6 ® WOD DN} ADEINIT NOMIWHIA oesg Ut
= suondwepaey/sanumel/s2es PomSS
=
= ss07/uren) 1800 Xe| speedold unowry Aguend uogduoseq pouiep uogoejes gle(] 6es
peziesy uun Jed

TNDUANIUN VA YIOWJUADN FLUV #Y SCUV LYDCUY

adf) steq eped]

‘uoReuLIojUl [BUCTIPPE

Joj ures) UBBIOI d [ noK JoBjU0D BSEE|d ‘efes ey} Buisudwioo sjo] Xe; j[e Joj uogeuiolul jsoo ejelidoidde ekl Jou Op 8M e1eUM SBSED U} /N, SE UMOUS I8 }S00 X8} pue SSOYURS) peziesy ..

L1/08/LL O LL/1/LL POoHR{ 9} 104
1002588V "100V  ONI ‘NOLLVANNOJ NVINZLYAH

$SOT/ufeD pezieey Le | HoyS Sejedipul §

ssoyufen) pezireey uue| Buon seyespu; T}

:6l0N

ALIAILOV 3QVHL




UeSIOINJT

6¢ Jo 82 abed

(8-01-909880 :Q1) 071

SALLYNOIS NYDHOW d'f 1€ O3S HOM XYL 00y O4id oL/t

7 stioo'el (0£°89L'c) GL'0LL'SL 1588 (000°002) JOVHINOHE 9 PLL'SL €288, @ HAY SNOJS Al1 dHE ereg UL
(-01-229550 :Q1) O

SAILIHND3S NVDHOW “d'f 50" 9IS HOMR XYL 00'L o413 ok/LL

7 r9Lo's) evorg'e) SE'E6L'2 6.8°cy (000705) 3OVHIIOUE 005612 06 £F @ HAY SNOJS O1d d8 oes UL
(e-02-¥£¥S50 :Q1) O S3LLILNDIS

NVYOHOW 'dT ¥ O3S HO/M XYL 00'S IDVHINOHS odid oi/1tL

7 $2LL9'61 2L v10'8) 96°1£9'/2 825011 (000°052) 05'2£9'£2 S50} © H/Q/Y HAY SNOJS 271d dNOYD 98 ees u
(6-01-2g21p0:Q1)

071 S3LLIENO3S NYVOHOW "d'f LO° 93S HOM XV.L o34 oL/LL

1 18602 {8Loe1) 65°0¥¢ 8L1'89 {000°5) 0} 0 3DVHINOHE 02°0VE ¥1°89 @ HAY SNOJS YWINHY efeg Uit
(1-02-dssreo :al) 071 SILLEND3S

NVDHOW ‘d'T 12 O3S HOM XV1 26'0L 3DvH3MoHg o4 ol/tL

7 TUYE (28'¥66'0) 202L9'01 8L'6L {000°9%%) 02'e8b0l 02'61 @ HAY 971d NVIIHIWY OTONY efeg UL
(S-01-MP9€20 Q1) 7T STLLIHNDIS NVOHOW

“d’T 09" O3S HO/M® X1 00 v2 IDVHINOHE 02'928'0€ o4l ot/1LL

7 8L¥pe'se v 1sv'0) 09°L08'0¢ 899°62 (000°002'1) $889°62 ® HAV THI3S 'A'0 30 'V'S NAOW YOIHIWY ses mt
(8-01-9¢¥£20 :Q1)

0T S31LHNDO3AS NYOHOW "d'T v0° 038 HOM XV.L o4 oL/t

7 (05°290'2) (ov'e2L'y) 96 190'2 1e0L (000°002) 007 3DYHIMNOHE 00°990°2 £€°08 @ ONI SASIQIWY ees U
{2-01-X9£020 :Q1) OT1 S3LLIYND3S

NVOHOW "d'f* 90" O3S HO/ XV1 912 39vHIMOHE odid 0i/11L

T 9ELiL (ose22'2) 90'586'¢ 6£9°L2 {000 801} 82'/86'2 99°£2 @ ONI SI0HNOSIH TVHNLYN YHA VY o[es ULt
(v-0i-0g2910 :QI)

0T S3ILIHNOIS NYOHOW ‘dT 81° D3S HOMR o4 ot/

7 (8€°s51°S) (02'122'v1) 28'G1L'6 622 (000 oO¥) XV1 00'8 IDVHIMOHA 00'v21'6 1822 @ ONI OOV ees U

suondwopoy/sspume/ssjes pames

$SO/UNED 1500 xB] spasoald junoury Agusnd uonduoseq  pouyie|N uogde[es ele(] eples

pezijesy Nun Jed edA) eleq epes|

LL/QE/LL O} L1/1/11 POLId] 24} 104




UBSIONJ [
© 8
N W
g3
28
Qo
m 2 (2-01-H.pBLE ") OT1 S3ALLIWNO3S
g2 NVOHOW "d'l £0° O3S HO/® X1 002 3DVYHINOYS odId oL/Ll
g5 7 s9'see {62'656) L6v9L'L S9'kL {co0"001) 0072911 £9'}1 © WOD dHOO NI4 NHIWY 1SHId o[es Ui
LR (€-01-206v82 Q) OT1 SILLILNOIS
NVDHOW d'f S 03S HOMR XYL 00°0¢ IDVHINOUS Odid OL/b}
1 evots'ee {eo'160'9) SP'109'8E 10€61 {000°000°2) 02 2v9'8t L12E'61 ® dHOD 410D OavHOa1d o[es Uil
(e-01-08/892 :Q1) OT1
$31L1END3S NVOHOW "d'r §1° O3S HO/B XV.L 00°9 odid oL/kL
1 (€0'ses) {s8 sov'2) §8°026'9 20'€2 {000°00€) IOVHINOYE 00'£26'9 6062 @ HAY SNOJS DY NO 3 e[es U
(s-01-90v922 .QI) OT1 SILLIHNDIS
NVDHOW "d'r 21" 03S HO/B XL 250+ IDVHINOYS odId 0L/11
7 (e'ELt) {s6'086'S) $0°298'S vsioLL (000°925) 89°LL8'G €vL) L1 © HAY SNOJS VS ANS3HD e[es Ui
(e-01-Q1£812:Q1) OM
S31LHNO3S NVOHOW "d'T £0° O3S HOM Xv1 002 o4 oL/LL
1 92'951 (Lreve't) L6507} 90vi (000°001) 3OVHIIOHE 00'80%'L 80'v1 & WOO ONI O190713HOD efes UL
= (-01-922012 Q1) OT7 SALLIMNO3IS
= NYDHOW 'd'f L} O3S HOMB XYL 00% IDVHINOHS (o= (F| oL/LL
= 1 GsseL') {vzosl's) 68'49Y's veele {000°002) 00'69%°S S¥€'£2 © OO ANV YYONOL J3LYANOSNOD o[es L
M (9-o1-945261 :Q1)
= 0T S3LWIHNOIS NYOHOW "d'T 50" 93S HO/B o3 ot/LL
= 7 {ee'vo8) (1£'866'2) 6E'P61'2 2L6°0L {000°002) XV1 00y IOVHINOHS vv'861°2 226601 ® NI NHOD oes UL
==
= (1-01-68€9¢€1 A1) OT STILIMNOIS NVOHOW
= "dT 62° O3S HOM Xv1 00°8 IOVHINOHSE v02E0'SE o044 oLl
= 1 88'695'LL (zsesv'e) SL'€20'S1 655°LE {000°00¥) 1085°L€ @ (L1 SIOHNOSIH TYHNLYN NVIGYNYD ees Uil
=
= (r-0e-061£21 Q1) DT STULILNDIS
NYDHOW "d'r 22" 038 HO/M XYL 00y IDvyINOHg odid o/LL
7 sLesy't (€9°056'6) 8LEvy'LL 612'LS (000°002) 008y’ LI $2°25 @ ¥ 110 ONI TYNOILYNHILNI 10VD o[es ULt
suondwopay senuniep/sajes papieg
ssojureny 1500 xe| SpPeavold unowy Agueny uogduoseq pouyiely uondejes eeq epes
pezieey nun s84 odA} ejeq epei]

LL/0E/LL ©} L1/1/LL POLR{ 34} Iog




—

6¢ Jo og abied %M.HOE drl |

(6-01-c8¥£69 "al)

0T SILLIKNDIS NYOHOW "d'r €€ D3S HOMR odid oL/Lt

7 26'86G'L (5Lees's) LWL 85£'S8 (000'002) XYL 00'v 3DYHINOUS 00'9£0°LL 8£°58 ® HAY 00SOd eles Uit
(0-0£-£29€9 Q1) DT SIILIHND3S NYDHOW

"d'f 60° 03 HOM XYL ¥4’ IOVHANOHE SLLLEY odid Okt

1 /8'692'% {so001) 26'69E'Y 622705 {000°28) §2'0S ® HAV SNOJS 071d ODSNVHL AIHD TYNOLLYN efes ULl
(8-ot-Misk6s :al)

OT1S3LLIEND3S NYDHOW 'd'F 01" O3S HOM XYL O:id o111 |

q (51'264) {50'9e1's) 06'cv6'y 2Lve (000°002) 00’ 3DVHINOUS 00°8¥6'Y ¥2'92 @ dHOO XINVHLIW ees UL
(2-01-X2£255 :Q1) DM S3ILIHND3S

NYSHOW “d'f 20" O3S HO/M Xv1 002 3DVHIN0HE o33 oi/1t

7 {90°691) {ro'ves) 86'%99 69’9 {000°001) 00°299 £9'9 @ ONI SINIWLSTANI IDOYOLHOW V4N oes Ui

(g-01-05sP6p :Q1) OT1 SALLIYNDAS
NYDHOW "d'T 80" D3S HO/MR XV.1 00’} 3DVEIN0HE

16'682' ¥112°6L @ LN dIHSHINLHVC QI LINIT 04 oL/t
1 689224 (¥9Ls8'?) acIR 69'S2 {000°08) 40 1IN d 7 dIHSHINLHYd ADYINT NvDHOW HIAND ojes Uit
(c-o1-g2v2gy "Ql)
OT1S3LLIHND3S NYDHOW "d 80" 23S HOMR o4t oL/t
1 (¥8'6E6'Y) {15°890'6) 19 821’ 29.°c) (000°00¢g) XV.L 009 3DYHINOHE SLYEL'Y 628LEL @ ONI MEX eres UL
(e-s£-882p9v :AI1) OT1 S3LLILNDTS i
NVOHOW 'd'r €1 93S HOMR XYL 0021 IDYHINOHE odid oi/tL
1 20 LL6'9) (608E5'EY) £0'295'9 L86°0L {000 00%) 02'9£5'9 /66 01 @ LONYLSNOO JWOH SN ra SIHVHSI ees U
{8-01-2282 1y :Q1} 0T S3LLIKNDIS
NVYOHOW ‘d 80" 938 HOM XYL 00°2 3DVHINOHE o4l o1k
7 {99°961°2) (92°220'9) 01°9.8'€ 1988 (000°001) 81°8/8'¢ 818.°8€ @ DONI NOSQIAYA AT THYH ees ULl
{s-oe-1€100v :Q1) O
SILLIBNDIS NYDHOW "d'F 90" D3S HOMB XYL 092 o4lid oL
7 (se'ss2'e) (69°€1'6) yE8I62 897 {000 08¢) IOVHINOHE 00'926'2 04°L @ HAY SNOCS V S YWNHD eles UL
suopduropay/SanUNIEN/SIeS pafles
sSOT/ures) 1500 Xe| speeoald unowy Anueny uogdusseq  poulep uojdees ojeQq epes
pezireey uun ted

edA) aleq epwil

LL/0€/11 9 LL/1/1L poltRd 24} 104
10025488V "LOOV _ONI ‘NOLLVANNOJ NYWZLYdH




6€ Jo L¢ sbed ﬂd.whoz AHH.

(6-01-315168 :a1) 011 SALIENOIS

33740730830010028527

346407 3BBBLL0UZYLLZ /

NVYOHOW "d'r 02" 23S HO/MR XV.L 00'v IOVHINOHS odid oL/Ll
q 28912t (01°120'6) 26°L£2'0L 61°1g (000"002) 2L2¥2'0L 9012 1§ @ HAV SNOJS VS TY.LOL eresg ULl
(2-01-g2v988 :ql)
071 SAILIHNDIS NYOHOW dT 61° 23S HOMB XYL odid oLt}
7 eLssL'e {evvv0'e) SI 0086 Loo'6y (000°002) 00y IDOVYHINOHE vE ¥08'6 £120 6v @ ONI H3LYM3IAU ores U |
(6-01-0806£8 :a1) O
S3ILIHNOIS NYOHOW ‘d'F Ok O3S HOM XYL 00 ¥ odI4 oL/
7 (85 88L'2) (22'689'2) v9°056'y €SL¥2 (000°002) IOVHINOHE YL ¥S6'y LE4L¥2 @ 130 OO HONVH NOraL oEes UL
(v-02-2v./848 :ql) OT1 SALLIWNOIS
NYOHOW “d'P 11 03S HO/B XV.L ¥6'2 IDVHINOHE o4did okiL
J Lp9el'y (z9'655"1) ¥1'969°c 6v.'se (000°2p1) 61'669'S £ 8€ @ 810 Q3LIWIT SIDHNOSIY MO3L ees UL
(0-01-v091£8:a1) DT
SAILYNOIS NVOHOW "d'T v2' 23S HOM XV 00y o4 oL/LL
7 2eere's (rv-sLv'e) 9/./121'21 609°09 (000°002) JDVEINOYE 00'921°21 €9 09 @ HAY DY VINIONAS oes Ui
= (2-01-v2eL98:aN oM
m SIILIHNOTS NVDHOW "d'f 92° O3S HO/B XYL 008 o4ld oL/b1
= 1 02'ove'L (rs1€6's) vLLLLVEL 62672¢ (000°00¥) JOVHINOHE 00'08L'E} 562 & ONI ADHINI HOONNS o[es UL i
= (2-01-d12458 :Ql) D71 SILLIEND3S
= NYDHOW "d'f 91" O3S HO/B XV1 00 9 3DVHINOHS o4l oL/l
= 7 e8202'c (o1219'%) 6Pig'L 50'92 (000°00€) 60°128°L £0£0°92 @ HAY SNOJS VSV TIOLY.LS aes U
= {e-0£-3526v£ :Ql) 071 SILLIYNOIS NYOHOW
= d'f 80 O3S HO/M XV1 002 IDVHINOHS 00°S50'Y odi4 oL/LL
M 7 2204 (0L'sv6'e) 26'250'y 625°07 (ocoroot) S§5°'0¥ @ 05 NG HYd QHO D1Sd3d HAY SNOJS BY 3IMY oes 7y
= {9-01-9¥0.12 Q1) OTT SAILIYNDIS NYOHOW dT
60 O3S HO/M XV.L 007 IDYLINOLE 0022’y L1'22 odid Ol/LL
1 LL€69 b1 v2L'e) 16 LYY 6022 {000°002) ® NOILYHOJHOD INIWNDOTIAIA 3 NOILYHOdX3 OLA3d e[es Ui
suondwapay/sanunep ssjes psmes
$so/upen) 1S0) X8 Spesdosd unoury fuenp uopdusseq pouieyy uonosjeg ojeq emes _
pezireey N Jeod edAy eleq epel]

LI/08/11 © LL/L/LT poLIRd oq) 104
10025486V 10OV  ONI ‘NOLLYANNOJ NYWZLYIH

7




—

URSIONJ T

6¢ Jo Z¢ abed

(6-02-v£9005 A1) O

S31LIINOIS NYOHOW 'd I 80° D3S HO/B XVL 25t odid vinL

7 {rLe61'2) (06"18v'g) 91'982'¢c 6£2cy (000'9.4) OVHIHNOHE 92'282'€ 92'€y @ MAN WOO Gd YIHOM ereg g/t
(6-6£-L82¥a¥ :Q)) DT SILIHNDTS NVOHONW dr

62" 03S HOM XV1 00°S 3DYYIDIONS 000121 ¥8°95 Odid 141

7 (9¥°99€°€) Li1Ls'sy) AL 61895 (000°052) @ ANN4 X3IANI ALYLST V3Y §'0 SINOr MOA S3HYHSH oS 8/t
{5-04-202226 Q1) Q13H

JHVYHS HOVI HOd 00°€9$ SAIFO3H SHIATOH - HIDHAW o4l 1 V] 4

q seere'il (2£'9262) 00'SLL'pY 00 £9 (000'522) S$3LYID0SSY INIWJINDI HOLONGANODIWIS NYIHYA ojes PLLL
(0-08-812588 :qlI)

0T SALIENOIS NVOHOW "d'r +0° 938 Odld Ob/4t

1 (o1'668'82) (vLove'sR) y9°L 9000 (000'gs2) HO/B XVL1 59'} ¥900° © ON) 3IDVOLHON DUNENHOHL ees ULl
(y-o1-ss2021 Q1)

DT S3ILIHNOIS NYDHOW "d'f 10" 03S HOM Odid oMbt

1 (esvLo'e) {12c80'8) 6161 5000 {000°000't) XYL 02 6} 8v00" @ WOD dHOO G10D Ald NOITING s[es , ULt
{9-01-L9¥6v6 :Ql) T S3ILIYNDIS

NVYDHOW 'd I ¥9° 93S HO/R XV 002} 3DVHINOHS 044 ol/tL

1 102 (19°g92'2t) 8¢°L62'eE 96968 (000°009) 20°0LE'EE £915°SS ® ONI JNOYD VYO TITIM aeg Y75
(0-01-15€€26 :Q1) 9T SALLILND3S

NVOHOW "d'r 0" 93S HOMB XV4 056 3DVHIN0OL8 o4id oL/bL

1 {2082y’ L2) (86'591'62) 96°/8L') 0 (000°056'¢) 05°L4L'} S¥' @ ONI SIIDOTONHOAL MHYWVHIA ees L
(0-01-g92116 Q1) O

S3LINNOIS NYDHONW "d' 90° O3S HOM XVL 0001 O4id o/

7 (28°0£9'2) (1oesy's) 612182 ¥29's (000 008) JOVHINOHE §2228'2 SY9'S @ ONI INIINO 3LINN ees UL
(0-02-904 968 A1) 11 SALLHNIIS NYOHOW

"d’f 10 O3S HOM XYL 003 3DVHINOLF oY § o4id 04/kL

7 (25'158'¢) {16'ese'c) 6e2 ¥20°0 {000°001) ¥£0° @ L1NY43Q NI ONI STOIAHIS INIHYN ODIHL oeg Ui

suondwapoy/senunien/saes papies

ssoTyurey) 150D Xey speestid junowy Anuend uonduosag poliej uogoejes eleq eues

pezieey W led edA} eyeQq epei)

LL/0E/LL 03 LL/L/1T PORH3{ ) 10
10025288V "LOOY  ONI ‘NOLLYANN102 NYWZILUIH




URSION T

6¢ Jo gp oieg
38 — _
S\ v
- f
R A TA A\ et¥e1 |
= . '
= LY "oy,
Imu 1 63989583 (21'0ss'gzeg) 66'98Y'v1ve suopidwapay sepuniep/sojes papies [ejo)
]
= (0-11-81€216:01) 0T SILLILNOIS NYOHOW
= ‘dT 10" 038 HOM XV1 01°0 IDYHINOHE 5L odid 9L/
W 1 (9g'ets) (00°sg5) 14Nt 822’8 (000°s) §2'8 @ M3IN d1 ANNL SYD TIVHNLYN S3LYLS g3LNA oes LL/LL
= " {-01-421629::01) 97 $3WIHND3S
NVYOHOW 'd'" €0 93S HO/3 XYL 00'F 3DVYHINOHS o4i4 vl
7 (9t'989'1) evoLi'e) 6’6511 oeL (000°002) 00¥9%°} 2€'L & ANVAWOO S30HNOS3Y TV.LIdYD dON 8BS 8/1)
suopdwapay/senumEW/saes papjes
sso/uEy) 1500 xe ] SPOas0ld unowy Apuend uogdusseq pouyleyy uogosjes 8leq emes
pezisey NN Jed odA] ejeQq spel|

FL/OE/LL ©) LL/L/1L POH3{ o3 10

10026488V "LOOY  ONI ‘NOLLVANNOA NVYIWZIMAH




