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Form 990'PF

Department of the Treasury
Intemnal Revenue Service

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

OMB No 1545-0052

For calendar year 2011 or tax year beginning

, 2011, and ending

2011

Name of foundation

A Employer identification number

RHOADS SCHOLARSHIP TRUST 61-1089770
g Number and street (or P O box number if mail ts not delivered to street address) Room/suite B Telephone number (see instructions)
Eg C/0 PBI BANK (270) 393-4485
:J;m 751 CAMPBELL LANE EXT 3227
xo City or town, state, and ZIP code
o -"P" C 1t exemption applicaton is » D
':: pending, checkhers  » « + o » « &
m BOWLING GREEN, KY 42104

G Check all that apply.

Initial return

|___| Initial return of a former public chanty

D 1 Forewgn organizations, check here

;\: Final return | Amended return 2 Foreign organizations meeting the
3 Address change Name change o opeck fere e atiach > L]
co H Check type of organization m Section 501(c)(3) exempt private foundation E If prvate foundation status was termnated
~N Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation under section 507(b)(1)(A), check hers . P>
§ I Fair market value of all assets atend  [J Accounting method |_X[ Cash u Accrual F  Hihe foundation 1s in a 60-month termination
of year (from Part Il, col (c), Iine Other (specify) ____ under section 507(b)(1)(B), check hers . B> L__I
16) > § 271,910. (Part I, column (d) must be on cash basis )
Analysis of Revenue and Expenses (The {d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for chantable
may not necessanly equal the amounts in expgggﬁ: per ncome income purposes
column (a) (see instructions) ) (cash basis only)
1 Contnbutions, gifts, grants, etc , received (attach schedule)
g 2 creck || uinsan e
3 Interest an savings and temporary cash investments 165, 165. ATCH 1
L= 4 Dwvidends and interest from secunties 8,371, 8,371. ATCH 2
o~ 52 Grossrents . . . .. .v v v v v n e
z b Net rental income or (foss)
- g 6a Net gain or (loss) from sale of assets not on line 10 5,322,
o 5| ° e 19,446.
(T1] @| 7 Capital gain net income (from Part IV, line 2) 5,322.
P4 ©! § Netshort-term captalgan . . .. ... .. —
< 9 Income modfications - - ¢ TR VI .
< 10 a Gross sales less returns i 4 Pt R
O and allowances - - * - - . \
w b Less Cost of goods sol? . ‘o,
¢ Gross profit or (Ioss);(;tlag':ﬂ‘é\c‘ﬁed'_@eﬁ_ 2017
11 Other income (attach schedule) _ . . . . _ . o 2,360 2,360. ATCH 3
12__Total. Add lines 1 through A1 = . o o . 2%t | 16,218 16,218. 9
13 Compensation of officérs, dzeé_éfsi}m)sjeeé.‘g‘{_c'_c_\ g 2,088 2,088.
14  Other employee salar;es andwages . . ...
§ 15 Pension plans, employee benefits | | | | .,
S|16a Legal fees (attach schedule)} , ., . . . ., . .
2| b Accounting fees (attach schedule) ATCH 4 750. 750.
% ¢ Other professional fees (attach schedule) , , .
'% 17 Interest., . . . . ... ... .. ... ...
4 [18  Taxes (attach schedule) (see mstructions) . . ., . . * A 178. 178.
£119 Depreciation (attach schedule) and depletion
-E 20 OCCUPANCY . v & v v e e h e e e e e e .
g 21 Travel, conferences, and meetings , . . | . .
S22 Pnntingand publicatons . . . . ... . ..
g’ 23  Other expenses (attach schedule) ., . . . . .
"E 24 Total operating and administrative expenses.
3 Add fines 13through23 . . . . . ... .. 3,016. 2,266. 750.
Ol25 contributions, gfis, grantspad . . ... .. 13,125, 13,125.
] 26 _ Total expenses and disbursements Add lines 24 and 25 16 ,141. 2,266. a 13,875.
27  Subtract ine 26 from line 12
a Excessofr over exp and disbur .. 77.
b Net investment income (if negative, enter -0-) 13,952.
¢ Adjusted net income (if negative, enter -0-). . ¢
1EM1!:,¢';1ru|;0aperwork Reduction Act Notice, see instructions. A ** ATCH 5 Form 990-PF (2011)
TQ5118 K917 vV 11-4.3 28578




1E1420 1

Form 990-PF (2011) RHOADS SCHOLARSHIP TRUST 61-1089770 Page 2
Balance Sheets gg:g::t?of\cg;ﬂ:t:iss?\gﬂI(ain!;gl‘}gise':c;l?-year Beginning of year End of year
amounts only (See instructions ) (a) Book Value {b) Book Value (c) Fair Market Value
1 Cash-non-nterestbeanng . . . . . . . . . . . o . .. ... 913. 1,586. 1,586.
2 Savings and temporary cash investments . . . . . . . . ... 25,283. 6,911. 6,911.
3 Accountsrecewvable » __ _____________________
Less allowance for doubtful accounts » __
4 Pledgesrecewable »__ ______ ________________
Less allowance for doubtful accounts »
§  Grantsrecevable , . . .. ... ... .. ...,
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) R
7  Other notes and loans receivable (attach schedule) » _ _ _ _ _
Less allowance for doubtful accounts » __
ni 8 Inventonesforsaleoruse . . ... ... ........
§ 9 Prepaid expenses and deferredcharges , , , . ... .. ...
&|10 a Investments-U'S and state government obligations (attach schedule) , *.* 133,665. 164,980. 171,033.
b Investments - corporate stock (attach schedule) ATCH 7. . 83,340. 74,738. 92,380.
¢ Investments - corporate bonds (attach schedule) . . . . . . . . 5,001.
1 Investments - land, buildings, >
and equipment basts 00 _ _ _ _ _ _ _ _ __ _ ________
Less accumulated depreciation p»
(attach schedule) ¥ m e e e
12  Investments - mortgageloans . . . .. ... . . ... ...
13 Investments - other (attach schedule) _ . . . . ., , . .. ...
14 Land, buildings, and >
equipment basis 0 ¥ o ___
Less accumulated depreciation »
(attach schedule) =0 4
16  Other assets (descnbe »_ __ _ __ ___ __ __________ )
16 Total assets (to be completed by all filers - see the
instructions Also,seepagei,tteml) ., . . ..., . .... 248,202. 248,225. 271,910.
17  Accounts payable and accrued expenses . . .. ...
18 Grantspayable . . ., ... ................
B{19 Deferredrevenue . , . . . . .. ... ...........
g 20 Loans from officers, directors, trustees, and other disquahfied persons
g 21 Mortgages and other notes payable (attach schedule) | |, | |
=li22  Otherliabiltties (descnbe » )
23  Total liabilities (add ines 17 through22) . . ... ... ... 0
Foundations that follow SFAS 117, check here > u
and complete lines 24 through 26 and lines 30 and 31.
g 24 Unrestricted . . . . . . . .. e e s e i e e e e e e e
€25 Temporanlyresticted . . . ... ... .. .........
'g 26 Permanentlyrestncted | . . . .. .. ........ )
B Foundations that do not follow SFAS 117,
Z check here and complete lines 27 through 31. |
5|27  Captal stock, trust pncipal, or currentfunds |, . | | . 31,000. 31,000.
% 28  Paid-in or capital surplus, or land, bldg , and equipment fund | | | | .
g 29 Retained earnings, accumulated income, endowment, or other funds 217,202. 217,225.
<30  Total net assets or fund balances (see nstructions) . . . . . . 248,202. 248,225.
% 31 Total liabilities and net assets/fund balances (see
INSIMUCHONS) & v v v v v v v o o v v v s s o o s e e v s s ws 248,202. 248,225.
MAnalysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prioryear'sreturn) | L L .. 1 248,202.
2 Enter amount from Part I’ hne 273 ...................................... 2 77 ‘
3 Otherincreases notincluded inline 2 (temize) »_ 3
4 Addnest.2.and3 .. T T e 248,279.
5 Decreases not included in line 2 (itemize) p__ | ATTACHMENT 8 _ 5 54.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - F_’a_lr?ﬁ,_c_ol—u-m-n—(f))_, ne30 .....l6 248,225.
**ATCH 6 Form 990-PF (2011)
JSA
000
TQ5118 K917 vV 11-4.3 28578




RHOADS SCHOLARSHIP TRUST 61-1089770

Form 990-PF (2011) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, P%tﬁse a‘&eﬁ,’é‘é ((g)oDadlg sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D-Donation | (MO . day, yr) +day, yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(e) Gross sales pnce ® De(%rre;lllaot\:?:b?e!l)o wed (g&ﬁs setxzrecr)\tsh: ::? :Z:: (e()hgu?: I(rf‘)cr’rrn(rlxzzs()g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
0 F MV asof 123169 ) At b 4 Bxcesscten 0 o ooy
a
b
c
d
e

if gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) g nert I }

if (loss), enter -0-in Part |, ine 7
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

Iif gain, also enter in Part |, hne 8, column (c) (see mmstructions) If (ioss), enter -O- m}
Partl ine 8 . . . . . . . L L e e e e e e e e eeaaaaaa 3 0
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

2 5,322.

If section 4940(d)(2) applies, leave this part blank

Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? Yes D No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

@) (b) (c) 4
Calendar fea:('(’o??a?;:reg;nmng n) Adjusted qualifying distribufions Net value of nonchantable-use assets (col %ig:s:‘g&nx tg:)l ()
2010
2009
2008
2007
2006
2 Totalofline1,column(d) .. . ... ... ... ... 2
3 Average distribution ratio for the 5-year base perod - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iIflessthanS5years |, . . ... ... 3
4 Enter the net value of noncharitable-use assets for 2011 from Part X, lne 5~~~ 4
5 Multplylnedbyhlne3 5
6 Enter 1% of net investment income (1% of Partl, ine 27b) ... 6
7 Add llnes 5 and 6 ------------------------------------------ 7
8 Enter quahfying distnbutions from Part XIl, ine 4 8

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions

JSA -
1E1430 1 000 Form 990-PF (2011)

TQ5118 K917 vV 11-4.3 28578




Form 990-PF (2011) RHOADS SCHOLARSHIP TRUST 61-1089770 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here > I:l and enter "N/A™ on line 1
Date of uling or determination letter  _ _ _ _ _ _ _ _ __ _____ (attach copy of letter If necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 279.
here [ andenter 1% ofParttine27b
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Partl, line 12, co!l (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 AddINes 1and2 | | . L L e e e e 3 219.
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5 Tax based on investment income Subtractine 4 fromline 3 If zero or less, enter-0- ., , . . . . . . . ... 5 279.
6 Credits/Payments
a 2011 estimated tax payments and 2010 overpayment creditedto 2011 | 6a
b Exempt foreign organizations - tax withheld atsource , . _ . . . . ... ... 6b
¢ Tax paid with application for extension of time to file (Form 8868) = = . . 6c
d Backup withholding erroneously withheld . . . . . . ... ... ... 6d
7 Total credits and payments Addlines BathroughBd . . . . . . . i i v v i it v e e e e e e e e e 7 0
8 Enter any penalty for underpayment of estimated tax Check here EI If Form 2220 s attached . , . . ... 8
9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amountowed _ , . . . . .. ... ..... > 9 279.
10  Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amountoverpaid _ . . . . . . . »| 10
11 Enter the amount of ine 10 to be Credited to 2012 estimated tax P Refunded p| 11
Statements Regarding Activities
1a Durng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate Yes | No
orintervene in any political campaign? | | L L L L L L e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for poliical purposes (see page 19 of the
instructions for definition)? | L e e e e e e e e e e e ib X
If the answer is "Yes"to 1a or 1b, attach a detalled description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities
¢ Ddthe foundation file Form 1120-POL forthisyear? . 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P $ 0 (2) Onfoundation managers P $ 0
e Enter the reimbursement (if any) pad by the foundaton dunng the year for poltical expenditure tax imposed
on foundation managers P $ 0
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . . . .. . ... 2 X
If "Yes," attach a detailed descniption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing mstrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes ., . . . . . . .. ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringthe year? , . . . . . . . . o o o v v v .. 4a X
b If"Yes," has it filed a tax return on Form 890-T forthisyear? . . . . . . . . .. . . b N/A
§ Was there a iquidation, termination, dissolution, or substantial contraction during theyear? . . . .. . ... ... ... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the goveming instrument, or
e By state legislation that effectively amends the goverming instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? L . . L L L e e e e e e e e 6 X
7 Dd the foundation have at least $5,000 in assets at any time dunng the year? If "Yes," complete Part li, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P
KY,
b If the answer 1s "Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Aftorney General
(or designate) of each state as required by General Instruction G?If "No,” attach explanation , ., , . . . . . . . v v v v v . .. 8b X
9 Is the foundaton claming status as a private operating foundation within the meaning of section 4942()(3) or
4942())(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? if "Yes," complete
PartXIV . o e e e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantal contnbutors dunng the tax year? If "Yes,” attach a schedule hsting ther names
andaddresses . . . . . . .. iuo i e e e e e e e e e e e e e e e e e e e e i e e et e e e e . 10 X
Form 990-PF (2011)
JSA

1E1440 1 000

TQ5118 K917 vV 11-4.3 28578



Form 990-PF (2011) RHOADS SCHOLARSHIP TRUST 61-1089770 Page 5
LAY Statements Regarding Activities (continued)

11 At any tme dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes,” attach schedule (seenstructions) . . . . . . . . v v v it t e e e e 11 X
12 Did the foundation make a distnbuton to a donor advised fund over which the foundation or a disqualfied
person had advisory privileges? If "Yes," attach statement (seeinstructions) ., . . . . . . . . . . . . e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual retums and exemption apphcaton? . , , . . 13 X
Website address »__ __ _ N
14 Thebooksareincareof » PBI BANK Telephoneno P __ 270-393-4485
Locatedat B751 CAMPBELL LANE BOWLING GREEN, KY zZP+ap 42104
15 Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in lleu of Form 1041 -Checkhere . . . . . . . . . . .. N/A. ... DD_
and enter the amount of tax-exempt interest received or accrued during theyear , . . . . . . . . . v s o v v . .. » | 15 |
16 At any tme dunng calendar year 2011, did the foundaton have an interest in or a signature or other authonty Yes | No
over a bank, secunties, or other financial account in aforeign country? . L L L L L L L e e e e e e e e 16 X

See the instructions for exceptions and fiing requirements for Form TD F 90-221 If "Yes,” enter the name of

the foreign country B>
tatements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , . ., . . . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified Person? . L L L L L e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? , , , . . . . . Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either availlable for
the benefit or use of a disqualified person)? _ . . . . . . . . . . .. . . e, D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the offical for a penod after
termination of government service, if terminating within 90days), . ., . .. ... .. .. ... D Yes No
b if any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 orn a current notice regarding disaster assistance (seemnstructions)? . . . . . . . . . v e e e 0. .. 1b X
Organizations relying on a current notice regarding disaster assistance check here
c Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning 1n 20112 |, . . . . . . ... . e e e e 1c X
2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundaton was a prnivate
operating foundation defined 1n section 4942(j)(3) or 4942())(5))
a Atthe end of tax year 2011, did the foundation have any undistnbuted income (Iines 6d and
6e, Part XIll) for tax year(s) beginning before 20117 _ _ . . . . . . . . . e e e e e e e D Yes No
If "Yes," list the years P>
b Are there any years listed in 2a for which the foundation s not applying the provisions of secton 4942(a)(2)
(relating to ncorrect valuation of assets) to the year's undistnbuted ncome? (If applying section 4942(a)(2) to

all years listed, answer "No” and aftach statement -seenstructions ) . . . . . . . . L L . . . . e e e e e e e 2b NJA
¢ If the provisions of section 4942(a)(2) are being appled to  any of the years listed in 2a, Iist the years here
» _ L ___ e e e e _ o
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
atany tmedunngthe year? _ . L L s e e e e e e e e e e D Yes No
b If "Yes,” dd 1t have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess businessholdings 1 2011) . . . . . .. .. b | NA
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes? . . . . . . . 4a X

b Did the foundation make any investment In a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginming in 20112 . . | 4b X
Form 990-PF (2011)

JSA

1E1450 1 000
TQ5118 K917 vV 11-4.3 28578



Form 990-PF (2011) RHOADS SCHOLARSHIP TRUST 61-1088770 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa Durng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? ., . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration dnve? . . . L L L L L L L. s e e e e e e e e e Yes n No
(3) Provide a grant to an individual for travel, study, or other similar purposes? , , ., . .. ... ... Yes - No
(4) Prowide a grant to an organization other than a chantable, etc, orgamzation descnbed in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (seenstructions) . , . . . . . v v v W v . . D Yes No
(5) Provide for any purpose other than religious, chantable, scientfic, lterary, or educational
purposes, or for the prevention of cruelty to childrenoranimals? | _ . . ., . .. .. ...... Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fall to qualfy under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance (seeinstructions)? . . . . .., ... ... .. Sb X
Organizations relying on a current notice regarding disaster assistance checkhere ., . . . . . . . . ... ... » \:’
c |If the answer 1s "Yes" to question 5a(4), does the foundaton clam exemption from the tax
because it maintained expenditure responsibility forthe grant? . . . . . . . . . . . ... ... D Yes No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premwums
onapersonal benefit contract?, | | L L L L L. L e e e e e |___| Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?  , , . . ., .. ... .. 6b X
If "Yes" to 6b, file Form 8870
7a Atany time durning the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes No
b !f "Yes," did the foundation receive any proceeds or have any net income attnibutable to the transaction? . . . . . .. .. .. 7b X

FI:a%lIl [|nformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average Sc) Compensation (d) Contnbutions to
(a) Name and address hours per week f not pald enter employee benefit plans
devoted to position and deferred compensation

{e) Expense account,
other allowances

2,088. g 0

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1

- see instructions).

If none, enter

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e} Expense account,
other allowances

....................................... > 0

JSA
1E1460 1 000

TQ5118 K917

vV 11-4.3

28578

Form 990-PF (2011)



RHOADS SCHOLARSHIP TRUST 61-1089770

Form 990-PF (2011)

Page 7

LAl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services . . . . . . . . . . v v v i v v v vt > 0
Part IX-A Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of Expen
organizations and other beneficianes served, conferences convened, research papers produced, etc xpenses
1 _ACADEMIC SCHOLARSHIPS oo
13,125.
2
B o,
A o
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 _NONE
2

JSA

1E1465 1 000
TQ5118 K917 vV 11-4.3 28578
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RHOADS SCHOLARSHIP TRUST 61-108%8770
Form 990-PF (2011) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out chartable, etc,

purposes
a Average monthly farr market value of secunttes . 1a 254,905.
b Average of monthly cashbalances . ... ... ... ... ... .. 15 17,347.
¢ Far market value of all other assets (see instructons) 1c
d Total (add ines 12,5, a0 C) | . . .. 1d 272,252.
e Reduction claimed for blockage or other factors reported on hnes 1a and
1c (attach detalled explanaton) [ 1e |
2 Acquisition indebtedness applicable to ine 4 assets 2
3 SUDtraCt Ilne 2 from hne 1d ......................................... 3 2 72 ’ 252 hd
4 Cash deemed held for chantable activites Enter 1 12 % of lne 3 (for greater amount, see
NSWUCKONS) 4 4,084,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 LS 268,168.
6 Minimum investment return. Enter 5% of ine 5 6 13,408.
mDistributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating
foundations and certain foreign organizations check here P and do not complete this part )
1 Miimum investment return fromPart X, line 6 . . . . . . . .. . L. L e 1 13,408.
2a Taxonmvestment income for 2011 from Part VI, hine5 = 2a 279.
b Income tax for 2011. (This does not include the taxfrom PartVI) | 2b
c Add IIneS 2a and 2b ............................................. 2C 2 7 9 -
3 Distnbutable amount before adjustments Subtract ine 2¢ frombne1 . ... ... 3 13,129.
4 Recoveries of amounts treated as qualifying distnbutions . L 4 2,360.
5 AddhneS3and4 .............................................. 5 15’489'
6 Deduction from distnbutable amount (see instructions) L. 6
7 Distributable amount as adjusted Subtract ine 6 from lne 5 Enter here and on Part XIil,

I T 7 15,489.
LN Qualifying Distributions(see instructions)

1 Amounts paid (Including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part [, column (d), ine26 . 1a 13,875.
b Program-related investments - total from Parttix-8 ...~~~ 1b
2 Amounts paid to acquire assets used (or held for use) directly n carrying out charitable, etc,
PUPOSES | e e 2
3 Amounts set aside for specific chantable projects that satisfy the
a Sutabilty test (prior IRS approvalrequired) L, 3a
b Cash distribution test (attach the required schedule) L, 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on PartV, line 8, and Part XIll, ine 4~ _ _ _ | 4 13,875.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see nstructions) _ | . . . . . . . . . .. . 5 0
6  Adjusted qualifying distributions. Subtractine Sfrombnes . | 6 13,875.

Note. The amount on line 6 will be used in Part V, column (b), n subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2011)

JSA
1E1470 1 000

TQ5118 K917 V 11-4.3 28578



RHOADS SCHOLARSHIP TRUST 61-1088770
Form 990-PF (2011) Page 9
L@l Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distnbutable amount for 2011 from Part XI, Corpus Years prior to 2010 2010 2011
MeT L 15,489.
2 Undistnbuted income, if any, as of the end of 2011
a Enter amountfor2010only . ., . . ... ... 10,744.
b Totalforprioryears 20 _09 20 08 2007
3  Excess distnbutions carryover, If any, to 2011
a From2006 , ., ..
b From2007 . ...
¢ From2008 . . ..
d From2008 ., . ...
e From2010 ., . ..
f Total of ines 3athroughe , , , . .. .....
4 Qualfying distnibutrons for 2011 from Part XIl,
ined » § 13,875.
Applied to 2010, but not more than line 2a 10,744.
b Applied to undistributed income of prior years
(Election required - see instructions) _ . , . . . .
¢ Treated as distributions out of corpus (Election
required - see instructions) _ . . ., ... ...
d Applied to 2011 distributable amount | | | | 3,131.
e Remaining amount distnbuted out of corpus
5 Excess distributions carryover applied to 2011 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
Corpus Add lines 3f, 4c, and 4e Subtract hine 5
b Pror years' undistributed mcome Subtract
inedbfromline2b .. .. .. ...
c Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4342(a) tax has
been previously assessed. . . . .. ... ...
d Subtract ine 6¢ from Ine 6b Taxable
amount - see Instructons |, | . ... .. L.
e Undistributed income for 2010 Subtract line
4a from Ine 2a Taxable amount - see
Instructions . . . . . .. 0 s e el e e e e
f Undistibuted mcome for 2011 Subtract lines
4d and 5 from lne 1 This amount must be
distributed in 2012 . . . . . e e e 12,358.
7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (seenstructions)
8 Excess distnbutions carryover from 2006 not
applied on line 5 or ine 7 (see instructions) _ |
9 Excess distributions carryover to 2012.
Subtractlines 7 and 8 fromhne®a | . ., . 0
10 Analysis of line 9
a Excess from 2007
b Excess from 2008
¢ Excess from 2009
d Excess from 2010
e Excess from 2011
Form 990-PF (2011)
JSA
1E1480 1 000
TQ5118 K917 vV 11-4.3 28578




Form 990-PF (2011) RHOADS SCHOLARSHIP TRUST 61-1089770 Page 10
URA Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE

1a

2a

If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling >

Check box to indicate whether the foundation 1s a private operating foundation described in section u 4942()(3) or |_] 4842())(5)
Enter the lesser of the ad- Tax year Prior 3 years (e) Tota)
Justed net income from Part {a) 2011 (b) 2010 {c) 2009 (d) 2008
| or the minimum 1nvestment
return from Part X for each
year listed

Qualifying distnbutions from Part
X, tine 4 for each year listed

Amounts included in line 2c not
used directly for active conduct
of exempt actvities . . . . .

Qualfying  distnbutions  made
drectly for active conduct of
exempl activihes Subtract hine
2d from line 2c

Complete 3a, b, or ¢ for the
altemative test relied upon

"Assets” alternative test - enter

(1) Value of all assets . . .

(2) Value of assets qualfying
under section
49420}3)B}). . . . .

"Endowment” altenative test-

enter 2/3 of minimum Invest-
menl retum shown In Part X,
ine 6 for each year listed

"Support™ alternative test - enter

(1) Total support other than
gross investment ncome
(interest, dividends, rents,
payments on secunties
loans (section 512(a)(5)).
or royalies) = . |

(2) Support from  general
pubic and 5 or more
exempt organizatons as
provided in section 4942
[VDIEH (=) (L) R

(3) Largest amount of sup-
port from an exempt
organization

4) Gross investment income
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

1 information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contnibutions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2))
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check herebD if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see Iinstructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number of the person to whom applications should be addressed
N/A
b The form in which applications should be submitted and information and matenals they should include
ATTACHMENT 10
¢ Any submission deadlines
ATTACHMENT 11
d Any restrictions or hmitatons on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors
ATTACHMENT 12
90 1000 Form 990-PF (2011)

TQ5118 K917 vV 11-4.3 28578




RHOADS SCHOLARSHIP TRUST 61-1089770
Form 990-PF (2011) Page 11
P SA  Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
if reaipient 1s an indwidual,
Renpont owanmiersiolo’ | "ol | Pupose olgrantor Amount
Name and address (home or business) o Substanial comnbiaor recipient
a Paid dunng the year
ATTACHMENT 13
L < | R R R R R I I N N N 3a 13,125.
b Approved for future payment
L | N T T 3b
Form 990-PF (2011)
JSA
1E1491 1 000
TQ5118 K917 vV 11-4.3 28578



RHOADS SCHOLARSHIP TRUST

Form 990-PF (2011)

61-1089770

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

Business code

(a) (b)

Amount

() (d)
Exclusion code Amount

(e)

Related or exempt
function iIncome
(See instructions )

- 0o Qa 0o T

g Fees and contracts from government agencies

Membership dues and assessments
Interest on savings and temporary cash investments
Dividends and interest from secunties

Net rental income or (loss) from real estate

a A~ WwN

Net rental income or (loss) from personal property
Other investment income

0w o N,

Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory . .

11 Otherrevenue a

14 165.

14 8,371.

Gain or (loss) from sales of assets other than inventory

18 5,322.

b ATTACHMENT 14

2,360.

c

d

12 Subtotal Add columns (b), (d}, and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to venfy calculations )

16,218.

melationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1Is reported in column (e) of Part XVI-A contributed importantly to the

v accomphlishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

JSA
1E1492 1 000

TQ5118 K917

28578

Form 990-PF (2011)




Form 990-PF (2011)
Part XVII

RHOADS SCHOLARSHIP TRUST

61-1089770 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organiza

tions

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political

organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of

......................................................... 1a(1) X
..................................................... 1a(2)

(1) Cash

b Other transactions-

(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees

.............................................. 1b(5)
(6) Performance of services or membership or fundraising solicitations

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees
d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than far market
value in any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received

=<

.................... 1b(1)
1b(2)
1b(3)
1b(4)

I A A

1b(6)
1c X

(a) Line no

(b) Amount involved

{c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b _If "Yes," complete the following schedule

............. (] ves[x] No

(a) Name of organization

(b) Type of organization

(c) Description of relationship

ndgr pengles of pfnury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s trus,
Sign rrekt, anff compfpte fDelTaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
- - May the IRS discuss this retum
Here I profl w/‘/ }Ma’/ad— /‘(‘d@é’(( with  the preparer__shown _below
ature of offiter or trustee Date Title (see tnstructions)? Yes D Noj
Paid Print/Type preparer's name Prep. er's signature Date Checkl_l f | PTIN
KIM SCIFRES \ CQ\ 5 "\\\a~ self-employed| P01316095
Preparer - A v LI . -
Firm's name B BKD, LLP Firm's EIN »44-0160260
Use Only [Fim's address p 400 E. MAIN ST. STE 200 PO BOX 1196
BOWLING GREEN, KY 42102-1196 |Phoneno 270-781-0111
Form 990-PF (2011)
JSA

1E1493 2 000

TQ5118 K917

vV 11-4.3

28578



SCHEDULE D

OMB No 1545-0092

(Form 1041) Capital Gains and Losses
Department of the Treasury » Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for 2@1 1
Internal Revenue Service Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).
Name of estate or trust Employer identification number
RHOADS SCHOLARSHIP TRUST 61-1089770
Note: Form 5227 filers need to complete onlyParts | and If
¥lidl Short-Term Capital Gains and Losses - Assets Held One Year or Less
(f) Gain or (loss) for
(a) Description of property (b) Date acquired Dat id Cost ther b
(Example 100 ghargsl 7% preferred of "Z" Co ) (mcil ,edgy, ;‘rn)e ((r:n)o ,3:;‘; ) {d) Sales price (e)(st:: |nftrotxd?c;nsa)SIS Su‘&fa;n:;r)effr:r( d)
1a
SHORT-TERM CAPITAL GAIN DIVIDENDS ATCH 1 471.
b Enter the short-term gain or (loss), If any, from Schedule D-1,lme1b . . . . . . .. . . . . ... ... 1b
2  Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . . .. .. ... . ... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates or trusts | . _ . . . . .. 3
4 Short-term capital loss carryover Enter the amount, If any, from line 9 of the 2010 Capital Loss
Carryover Worksheet | . L e e e e 4 |( )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,
column (3)on the back . . . . . . . L . L e e e e e e e e e e e e e e e e e e e e e ee s » | 5 471.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
(f) Gain or (loss) for
D tion of b) Dat d Date sold Cost or other b
{Example (%0 zﬁgl:gslgr;/: pféflef;y of"Z" Co ) ( ()moa ,edzz:():'(,]l;'lrn)e ((I'(T:'I)O ,ad:y?(;r ) (d) Sales price (e)(se%slr?srtr%ct?t;nsa)gs Su‘;faa"::}ef%e:‘r( d)
6a
LONG-TERM CAPITAL GAIN DIVIDENDS ATCH 2 2,553.
b Enter the long-term gain or (loss), If any, from Schedule D-1,bne6b . . . . . ... ... ......... 6b 2,298.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . .. . .. ... ... 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estatesortrusts |, . . . . .. .. 8
9 Captal gaindistributions . . L e e e e e 9
10 Ganfrom Form 4797, Partl e e 10
11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2010 Capital Loss
Carryover WOrksnBet . . . . . . . . .t e 11_|(
12 Net long-term gain or (loss). Combine lines 6a through 11 n column (f) Enter here and on line 14a,
column (3)onthe back . . . . . . . . . . e e e e e e e e e e e e e 4 e e s e e . s > | 12 4,851.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA

1F1210 2 000

TQ5118 K917 vV 11-4.3 28578

Schedule D (Form 1041) 2011



Schedule D (Form 1041) 2011 Page 2

Summary of Parts | and ll (1) Beneficianies' (2) Estate's
Caution: Read the instructions beforecompleting this part. (see instr.) or trust's (3) Total
13 Netshorttermgainor(loss) . . . . . . ... .. ......... 13 471.
14 Net long-term gain or (loss):
a Totalforyear . . ... ... ... ... 14a 4,851.
b Unrecaptured section 1250 gain (see fine 18 of the wrksht) = | 14b
c 28%rategain | . ... ... 14c
15  Total net gain or (loss). Combine lines 13and 14a _ ., . . | » [ 15 5,322.

Note: If ine 15, column (3), is a net gamn, enter the gain on Form 1041, line 4 (or Form 990-T, Part I, line 4a) If nes 14a and 15, column (2), are net
gains, go to Part V, and do notcomplete Part IV If line 15, column (3), 1s a net loss, complete Part IV and the CapitalLossCarryoveiorksheet,as necessary

Capital Loss Limitation

16  Enter here and enter as a (loss) on Form 1041, line 4 (or Form 890-T, Part 1, ine 4c¢, if a trust) , the smaller of

a Thelossonlne 15, column (3) or b $3000 . . . . ... . . ... ..., .. ... ...... 16

Note: /f the loss on line 15, column (3), is more than $3,000, orif Form 1041, page 1, ne 22 (or Form 990-T, iine 34), 1s a loss, complete the CapitalLoss
CarryoveMWorksheetin the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount Is entered 1n Part | or Part Il and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheet the instructions if-

® FEither Iine 14b, col (2) or ine 14c, col. (2) 1s more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only If both lines 14a and 15 are gams, or qualfied dividends are included n income in Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either hne 14b, col (2) or line 14c, col (2) i1s more than zero

17  Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34) .17
18 Enter the smaller of line 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate's or trust's qualfied dividends
from Form 1041, line 2b(2) (or enter the qualfied

dividends included in income in Part | of Form 990-T) . [ 19
20 Addlnesi18and19 . .. ... .. ...... 20
21 If the estate or trust i1s filing Form 4952, enter the
amount from line 4g, otherwise, enter -0- _ . » | 21
22 Subtract line 21 from line 20 If zero or less, enter-0- . . . . ... ...... 22
23  Subtract hne 22 fromIne 17 Ifzero or less, enter-0- . . . . . ... ... 23
24 Enter the smaller of the amounton ine 17 or $2,300 . . .. . . . . . .. 24
25 |Is the amount on line 23 equal to or more than the amount on hne 247
Yes. Skip ines 25 and 26, go to line 27 and check the "No" box
No. Enter the amount fromlne 23 . . . . . . ... ... ... .... 25
26 Subtracthne 25fromlne24 L, 26
27  Are the amounts on lines 22 and 26 the same?
Yes. Skip inas 27 thru 30, go to line 31 I:l NoO. Enter the smalier of ine 17 or line 22 27
28  Enter the amount from line 26 (if ine 26 1s blank, enter-0-) . . . . .. .. 28
29 Subtractline 28 fromhne 27 L 29
30 Multiply ine 29 by 15% (15) . . . . . L 30
31 Figure the tax on the amount on line 23 Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions n the instructions for Form 1041) . . . . . . .. .. . ... ..... 31
32 Addlines 30 and 31 | | L 32
33 Figure the tax on the amount on line 17 Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule Gnstructions In the instructtons for Form 1041) . . . . . . . .. ... ... .. .. 33
34 Tax on all taxable income. Enter the smaller of line 32 or ine 33 here and on Form 1041, Schedule
G.hine 1a (or Form 890-T, hine 36) . . . . . o o o v i i i e e e e e e e e e e e e 34
Schedule D (Form 1041) 2011
Jsa
1F1220 2 000

TQ5118 K917 vV 11-4.3 28578



Schedule D-1 (Form 1041) 2014

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer tdentification number f shown on the other side

RHOADS SCHOLARSHIP TRUST

Employer identification number

61-1089770

Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Description of property (Example (b) Date ¢) Date sold (e) Cost or other basis Gal loss
100 sh 7% preferrgd of "Z" Co) acquired ((m)o adaeyS(;lr ) (d) Sales price (see lnstrud?t;ns) Stggtrac:rzet;rfgom (c)i)
(mo , day, yr)
6a
VARIOQUS LT - SEE ATTACHED VARIOUS VARIOQUS 16,422. 14,124. 2,298.
6b Total. Combine the amounts in column (f) Enter here and on Schedule D, lne6b . . . . . . . . .o v oo v oo 2,298.
Schedule D-1 (Form 1041) 2011
JSA
1F1222 2 000
TQ5118 K917 vV 11-4.3 28578




RHOADS SCHOLARSHIP TRUST

FEDERAL CAPITAL GAIN DIVIDENDS

SHORT-TERM CAPITAL GAIN DIVIDENDS

VARIOUS

TOTAL SHORT-TERM CAPITAL GAIN DIVIDENDS

LONG-TERM CAPITAL GAIN DIVIDENDS

15% RATE CAPITAL GAIN DIVIDENDS
VARIOUS
TOTAL 15% RATE CAPITAL GAIN DIVIDENDS

TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS

TQ5118 K917 vV 11-4.3

61-1089770

ATTACHMENT 1

471.
471.
ATTACHMENT 2
2,553.
2,553.
2,553.

ATTACHMENT (S) 1,2
28578



Rhoads Scholarship Trust

Account #. 30050

Tax Worksheet:From 1/1/2011 to 12/31/2011

Trust Category:
Dates Open:
Trust Year End:
Date Printed:

December
02/06/2012

Individual Transactions

Long-Term

Description of Security

Federal Home Loan Mortgage Corp 7 00%
due 02/15/22

Federal Home Loan Mortgage Corp 8 00%
due 11/15/21

Federal National Mortgage Assoc, 7 5% due
4/25/21

Federal Home Loan Mortgage Corp 7 00%
due 02/15/22

Federal Home Loan Morigage Corp 8 00%
due 11/15/21

Federal National Mortgage Assoc, 7 5% due
4/25/21

Federal Home Loan Mortgage Corp 7 00%
due 02/15/22

Federal Home Loan Mortgage Corp 8 00%
due 11/15/21

Federal National Mortgage Assoc, 7 5% due
4/25/21

GMAC LLC 6 00% due 4/1/11

Federal Home Loan Mortgage Corp 7 00%
due 02/15/22

Federal Home Loan Mortgage Corp 8 00%
due 11/15/21

Federal Nattonal Mortgage Assoc, 7 5% due
4/25/21

Fidelity Contrafund Common
Fidelty Contrafund Common
Fidelity Contrafund Common
Fidelity Contrafund Common

Vanguard Equity Income Fund Inc Equity
Income Fund Admiral Shs

Federal Home Loan Mortgage Corp 7 00%
due 02/15/22

Federal Home Loan Mortgage Corp 8 00%
due 11/15/21

Federal National Mortgage Assoc, 7 5% due
4/25/21

Federal Home Loan Mortgage Corp 7 00%
due 02/15/22

Federal Home Loan Mortgage Corp 8 00%
due 11/15/21

Federal National Mortgage Assoc, 7 5% due
4/25/21

Federal Home Loan Mortgage Corp 7 00%
due 02/15/22

Federal Home Loan Mortgage Corp 8 00%
due 11/15/21

Charitable Trust
1/2/2002 to Present

Cuslip
312914VY7

312907F60
31358GHJ9
312914VY7
312907F60
31358GHJ9
312914vY7
312907F60
31358GHJ9

36186CAC7
312914vY7

312907F60
31358GHJ9

316071109
316071109
316071109
316071109
921921300

312914VY7
312907F60
31358GHJ9
312914VY7
312907F60
31358GHJ9
312914VY7

312907F60

Admin Officer: Michelle L Culbertson
Invest Officer: Kevin Simpson
Tax State:
Tax ID: 61-1089770

Capital Gains and Losses

Shares/Par Acquired Date Sold ?-l?l': Income Principal Cost Basis  Gain/Loss
2 860000 12/03/2009 01/19/2011 412 000 286 -275 011

2 060000 12/03/2009 01/19/2011 412 000 206 -177 029
26 880000 07/06/2009 01/26/2011 569 000 26 88 -26 88 000
2 890000 12/03/2009 02/16/2011 440 000 289 277 012

4 340000 12/03/2009 02/16/2011 440 000 434 373 061
39 280000 07/06/2009 02/28/2011 602 000 39 28 -39 28 000
2910000 12/03/2009 03/16/2011 468 000 291 279 012
4780000 12/03/2009 03/16/2011 468 000 478 411 067
26 190000 07/06/2009 03/28/2011 630 000 26 19 -26 19 000
5,000 000000 05/22/2003 04/01/2011 2,871 000 5,000 00 -5,001 40 -1 40
3670000 12/03/2009 04/18/2011 501 000 367 -352 015
5430000 12/03/2009 04/18/2011 501 000 543 -4 67 076
159 330000 07/06/2009 04/26/2011 659 000 159 33 -159 33 000
26 649000 09/26/2007 05/11/2011 1,323 000 1,896 61 -2,011 20 -114 59
11 158000 12/27/2006 05/11/2011 1,596 000 794 11 -722 37 7174
1103000 02/07/2006 05/11/2011 1,919 000 78 50 -7243 6 07
11 389000 02/03/2006 05/11/2011 1,923 000 810 55 -747 92 62 63
157 221000 05/06/2009 05/11/2011 735 000 7,312 36 -5,048 36 2,264 00
2930000 12/03/2009 05/17/2011 530 000 293 -2 81 012
2400000 12/03/2009 05/17/2011 530 000 240 -2 06 034
25 560000 07/06/2009 05/26/2011 689 000 25 56 -25 56 000
33 470000 12/03/2009 06/16/2011 560 000 33 47 -3213 134
1890000 12/03/2009 06/16/2011 560 000 189 -163 026
121 900000 07/06/2009 06/28/2011 722 000 12190 -121 90 000
2820000 12/03/2009 07/18/2011 592 000 282 27N 011

6 540000 12/03/2009 07/18/2011 592 000 654 -5 62 092

Page 1 0of 14




Rhoads Scholarship Trust

Account #: 30050

Tax Worksheet:From 1/1/2011 to 12/31/2011

Trust Category: Charitable Trust
Dates Open: 1/2/2002 to Present
Trust Year End: December
‘ Date Printed: 02/06/2012

Individual Transactions

Admin Officer: Michelle L Culbertson
Invest Officer: Kevin Simpson
Tax State:
Tax ID: 61-1089770

Capital Gains and Losses

Long-Term
Days
Description of Security Cusip Shares/Par Acquired  Date Sold Held Income Principat Cost Basis
Federa! National Mortgage Assoc, 7 5% due 31358GHJ9 15 250000 07/06/2009 07/26/2011 750 000 1525 -1525
4/25/21
Federal Home Loan Mortgage Corp 7 00% 312914VY7 2830000 12/03/2009 08/16/2011 621 000 283 272
due 02/15/22
Federal Home Loan Mortgage Corp 8 00% 312907F60 4 180000 12/03/2009 08/16/2011 621 000 419 -3 60
due 11/15/21
Federal Home Loan Mortgage Corp 7 00% 312914VY7 2850000 12/03/2009 09/16/2011 652 000 285 274
due 02/15/22
Federal Home Loan Mortgage Corp 8 00% 312907F60 1990000 12/03/2009 09/16/2011 652 000 199 -171
due 11/15/21
Federal Home Loan Mortgage Corp 7 00% 312914VY7 2870000 12/03/2009 10/18/2011 684 000 287 -276
due 02/15/22
Federal Home Loan Mortgage Corp 8 00% 312907F60 2300000 12/03/2008 10/18/2011 684 000 230 -198
due 11/15/21
Federal Home Loan Morigage Corp 7 00% 312914VY7 2900000 12/03/2009 11/16/2011 713 000 290 -278
due 02/15/22
Federal Home Loan Mortgage Corp 8 00% 312907F60 6 200000 12/03/2009 11/16/2011 713 000 620 -533
due 11/15/21
Federal Home Loan Mortgage Corp 7 00% 312914VY?7 2910000 12/03/2009 12/16/2011 743 000 291 -279
due 02/15/22
Federal Home Loan Mortgage Corp 8 00% 312907F60 7 490000 12/03/2009 12/16/2011 743 000 749 -6 44
due 11/15/21
Long-Term Total 0.00 16,422 04 -14,123.99
Individual Transactions Total 0.00 16,422 04 -14,123 99
Short Term Capital Gain Allocation
Description of Security Cusip Trade Date Income Principal GainLoss Descnption of Transaction
Federated Tota! Return Bond Fund #328 31428Q101 01/04/2011 40 83 000 40 83 Short Term Capital Gain Allocation
on 5,891 846 shares
Fideity Contrafund Common 316071109 02/07/2011 38 10 000 38 10  Short Term Capital Gain Allocation
on 448 228 shares
Vanguard Inter-Term Investment Grade Fund 922031885 03/24/2011 1005 000 1005 Short Term Capital Gain Allocation
#71 on 5,025 233 shares
Fidelity Contrafund Common 316071109 12/20/2011 26 66 000 26 66 Short Term Capital Gain Allocation
on 397 929 shares
Vanguard Capital Opportunity Fund #111 922038302 12/20/2011 216 000 2 16 Short Term Capital Gain Ailocation
on 308 603 shares
Federated Total Return Bond Fund #328 31428Q101 12/30/2011 290 55 000 29055 Short Term Capital Gain Allocation
on 7,572 426 shares
Vanguard Inter-Term investment Grade Fund 922031885 12/30/2011 62 54 000 6254 Shor Term Capital Gain Allocation
#71 on 5,685 572 shares
Short Term Capital Galin Allocation Total 470.89 000 470.89
Long Term Capital Gain Allocation
Description of Security Cusip Trade Date Income Pnncipal Gain/Loss Description of Transaction

Gain/Loss
000

028
011
032
012
087
012
105
2,298.05

2,298.05

Qualified
Amount
000
000
000
000
000
000

000

000
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Rhoads Scholarship Trust

Account #: 30050

Tax Worksheet:From 1/1/2011 to 12/31/2011

Trust Category: Charitable Trust
Dates Open: 1/2/2002 to Present
Trust Year End: December
Date Printed: 02/06/2012

Long Term Capital Gain Allocation

Description of Security Cusip
Vanguard Inter-Term Investment Grade Fund 922031885
#71

Fidelity Low-Pnced Stock Fund #316 316345305
Vanguard Capital Opportumity Fund #111 922038302
Federated Tota! Return Bond Fund #328 31428Q101
Vanguard Inter-Term Investment Grade Fund 922031885

#71

Long Term Capltal Gain Allocation Total

Admin Officer:

Invest Officer:

Tax State:

Tax ID:

Capital Gains and Losses

Trade Date Income Principal Gain/Loss
03/24/2011 000 41709 417 09
09/12/2011 000 618 77 618 77
12/20/2011 000 45118 45118
12/30/2011 000 400 66 400 66
12/30/2011 000 665 21 665 21
0.00 2,552.91 2,552.91

Michelle L Culbertson
Kevin Simpson

61-1089770

Description of Transaction

Long Term Capital Gain Allocation
on 5,025 233 shares

Long Term Capital Gain Allocation
on 280 369 shares

Long Term Capital Gain Allocation
on 308 603 shares

Long Term Capital Gain Allocation
on 7,572 426 shares

Long Term Capital Gain Allocation
on 5,685 572 shares
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RHOADS SCHOLARSHIP TRUST 61-1089770
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Date Date sold
or]
Kind of Property Description > acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12{31/69 ad) basis (loss)
TOTAL SHORT-TERM CAPITAL GAIN DIVIDENDS 471.
TOTAL LONG~TERM CAPITAL GAIN DIVIDENDS 2,553.
VARIOUS LT - SEE ATTACHED VARIOUS VARIQUS
16,422. 14,124. 2,298.

TOTAL GAIN (LOSS) .......

9,322,

1E17éj§?000
TQ5118 K917 v 11-4.3 28578
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RHOADS SCHOLARSHIP TRUST 61-1089770

ATTACHMENT 8

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES
DESCRIPTION AMOUNT
ADJUSTMENT TO COST BASIS 54.
TOTAL 54.
TQ5118 K917 vV 11-4.3 28578
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RHOADS SCHOLARSHIP TRUST 61-1089770

ATTACHMENT 10

990PF, PART XV - FORM AND CONTENTS OF SUBMITTED APPLICATIONS

APPLICATIONS ARE RECEIVED FROM THE GUIDANCE COUNSELOR OF THE HIGH

SCHOOLS. RECIPIENTS ARE CHOSEN BY PBI BANK ON A STANDARD FORM THAT

| INCLUDES AN ESSAY SECTION, FINANCIAL INFORMATION, GRADES, AND ANY

| SPECIAL CIRCUMSTANCES. IT REQUESTS THEY ATTACH A RESUME THAT OUTLINES
THEIR SCHOOL AND ANY OUTSIDE ACTIVITIES. THEY ALSO ATTACH A TRANSCRIPT
AND COPIES OF TAX RETURN INFORMATION.

TQ5118 K917 vV 11-4.3 28578




RHOADS SCHOLARSHIP TRUST 61-1089770

ATTACHMENT 11

990PF, PART XV - SUBMISSION DEADLINES

APPLICATIONS ARE RECEIVED FROM THE SCHOOLS AT LEAST ONE MONTH PRIOR
TO THE AWARDS NIGHT, TYPICALLY BY APRIL 1ST.

TQ5118 K917 vV 11-4.3 28578



RHOADS SCHOLARSHIP TRUST 61-1089770

ATTACHMENT 12

PART XV - RESTRICTIONS OR LIMITATIONS ON AWARDS

990PF,

SCHOLARSHIP RECIPIENTS MUST BE A FEMALE GRADUATE OF A DULY ACCREDITED
OHIO CO, KY HIGH SCHOOL AND CURRENTLY ATTEND OR HAVE BEEN ACCEPTED IN
A DULY ACCREDITED FOUR YEAR UNDERGRADUATE DEGREE PROGRAM. THEY MUST

MAINTAIN GOOD STANDING IN THEIR ACADEMIC STATUS.

TQ5118 K917 vV 11-4.3 28578
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