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1

rom 990-PF

Department of the Treasury
Internal Revenue Service

02 - Y308/

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Note The foundation may be able to use a copy of this retum to satisfy state reporting requirements

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning

, and ending

Name of foundation

WILLIAM H COCHRANE EDUCATIONAL TR

ETHE NORTHERN TRUST COMPANY

A Employer identification number

59-6895373

€=!Number and street {or P O box number f mail 15 not delivered to street address)

o»P.O. BOX 803878

Room/suite

B Telephone number (see instructions)

305-372-1000

€ City or town state, and ZIP code

> [

C  If exemption application 1s pending, check here

— CHICAGO IL 60680
E_Gj Check all that apply D Imitial return I:l Initial return of a former public chanty

Final return
D Address change

D Amended return
D Name change

> [
> [

D 1 Foreign organizations check here

2 Foreign organizations meeting the
85% test, check here and attach computation

Section 4947(a)(1) nonexempt charitable trust

Check type of organization lX] Section 501(c)(3) exempt private foundation
|—| Other taxable private foundation

E If pnvate foundation status was terminated under
section 507(b)(1){A), check here

» [

Fair market value of all assets at

J Accounting method

D Cash @ Accrual

F  If the foundation 1s in a 60-month termination

on
A@end of year (from Part Il, col (c), D Other (specify) under section 507(b)(1)(B) check here > D
line 16) » § 110,796 (Part!, column (d) must be on cash basis )
H (d) Disbursements
Part [ Analysis of Revenus and Expenses oo s | e | o or i
the amounts in column (a) (see instructions) } books {cash basis only)
1 Contributions, grfts, grants, etc , recerved (attach schedule)
2 Check p @ if the foundation 1s not required o attach Sch B
3 Interest on savings and temporary cash investments
4  Dividends and interest from securities 3,207 3,207 3,207
5a Gross rents
") b Net rental income or (loss)
WZ 6a  Netgam or (loss) from sale of assets not on line 10 3,161
‘\Q b Gross sales price for all assets on line 6a 33,111
("_‘& 7 %@E?Iv@@come (from Part IV, line 2) 3,161
O} | 8 _ Netshort-term_capital gan 1,000
cpl9  Income modifications| (2
§§ Oa @@S-E s!le@le?sﬂét'ﬁrns Ea;gl wances
b Less Costof goodis,og
= CO@S gt?f“ ,orL(l})TS) (attagh schedule)
-H——0Otherincome-fattach-schedule)
'4D) |12 Total, Add lines 1 through 11 6,368 6,368 4,207
n 13  Compensation of officers, directors, trustees, etc 0
3 14  Other employee salaries and wages
5 15 Pension plans, employee benefits
& | 16a Legal fees (attach schedule)
"g b Accounting fees (attach schedule) Stmt 1 1,885
2 ¢ Other professional fees (attach schedule)
‘é 17  Interest
@ |18 Taxes (attach schedule) (see istructions) Stmt 2 44
£ |19 Depreciation (attach schedule) and depletion
£
© |20 Occupancy
i 21 Travel, conferences, and meetings
5 22  Printing and publications
o | 23 Otherexpenses (att sch) Stmt 3 42
-§ 24  Total operating and administrative expenses.
g Add Ines 13 through 23 1,971 0 0 0
8- 25  Contnbutions, gifts, grants paid 5,990 5,990
26  Total expenses and disbursements. Add lines 24 and 25 7,961 0 0 5,990
27  Subtract Iine 26 from line 12 '
a Excess of revenue over expenses and disbursements -1,593
b Netinvestment income (f negative, enter -0-) 6,368
¢ Adjusted net income (if negative, enter -0-) 4,207

For
DAA

Paperwork Reduction Act Notice, see instructions.

Fom 990- (zq‘\\‘\@



8971 09/21/2012 10 29 AM

Form 990-PF (2011) WILLIAM H COCHRANE EDUCATIONAL TR 59-6895373 Page 2
Beginning of year End of year
Partll  Balance Sheets [ st oo ey e vae
1  Cash—non-interest-bearing
2 Savings and temporary cash investments 3,984 3,078 3,078
3 Accounts receivable P
Less allowance for doubtful accounts P
4  Pledges receivable P
Less allowance for doubtful accounts P
5  Grants receivable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instructions)
7 Other notes and loans receivable {att schedule) | 4
Less allowance for doubtful accounts P 0
ol 8 Inventonies for sale or use
§ 9  Prepaid expenses and deferred charges
<| 10a investments—U S and state government obligations (attach schedule) Stmt 4 14,675
b Investments—corporate stock (attach schedule) See Stmt 5 49,599 51,049 53,351
¢ Investments—corporate bonds (attach schedule) See Stmt 6 26,899 41,981 44,099
11 Investments—and, buildings, and equipment basis P>
Less accumulated depreciation (attach sch ) >
12  Investments—mortgage loans
13 Investments—other (attach schedule) See Statement 7 9,687 7,948 10,268
14 Land, bulldings, and equipment basis | 2
Less accumulated depreciation (attach sch ) P>
15  Other assets (descnbe P )
16  Total assets (to be completed by all filers—see the
instructions Also, see page 1, item [) 104,844 104,056 110,796
17  Accounts payable and accrued expenses
18  Grants payable
§ 19 Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualified persons
® 21 Mortgages and other notes payable (attach schedule)
= 22 Other habilities (describe P See Statement 8 ) 62
23  Total liabilities (add ines 17 through 22) 0 62
Foundations that follow SFAS 117, check here > @
" and complete lines 24 through 26 and lines 30 and 31.
§ 24  Unrestricted 104,844 103,994
% 25 Temporarily restricted
_ng 26  Permanently restricted
< Foundations that do not follow SFAS 117, check here | 4 D
't and complete lines 27 through 31.
g 27  Capital stock, trust principal, or current funds
’g 28  Paid-in or capital surplus, or land, bidg , and equipment fund
2 29 Retaned earnings, accumulated income, endowment, or other funds
4| 30  Total net assets or fund balances (see nstructions) 104,844 103,994
Z| 31 Total liabilities and net assets/fund balances (see
Instructions) 104,844 104,056
Part Hl Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 104,844
2 Enter amount from Part |, ine 27a 2 -1,593
3 Other increases not included in line 2 (temize) » See Statement 9 3 832
4 Addines1,2,and3 4 104,083
5 Decreases not included in ne 2 (temize) » See Statement 10 5 89
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part |I, column (b), line 30 6 103,994

DAA

Form 990-PF (2011
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Fofm 990-PF' (2011) WILLIAM H COCHRANE EDUCATIONAL TR 59-6895373 Page 3
Part IV Capital Gains and Losses for Tax on Investment Income
a} List and descnibe the kind(s) of property sold (e g , real e (b) How acquired ¢} Date acquire ate 5ol
: ;—:t;try b:cc:( wt;r:h(:tr,:s; o(rj(cgm:n‘:m‘;l:gk, ZISO( sr?s. l\:ilc zl:t)e' PD:T)‘:)[:\::::: : ()r:o l da;?yr ) ‘ ((:1230 c;ay. ylrd)
1a SEE ATTACHED NET L/T GAIN SCHEDULE P Various vVarious
b MFB NORTHN SHORT INTERMEDIATE US GOV P Various Various
¢ MFC ISHARES TR BARCLAYS P Various 08/31/11
d SEE ATTACHED NET 28% GAIN P Various Various
e LONG TERM 15% CAP GAIN DIVS
o e 0 oo e e,
a 27,545 26,627 918
b 1,210 1,206 4
c 115 115
d 2,998 2,002 996
o 1,243 1,243
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gas (Col (h) gan minus
B g i
a 918
b 4
c
d 996
e 1,243
2 Capital gain net income or (net capital loss) { Ifgai, also enterin Partl, lne 7 }
If (loss), enter -0- n Part |, line 7 2 3,161
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see instructions) Iif (loss), enter -0- n }
Part |, ine 8 3 1,000
Part V Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apples, leave this part blank

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period?
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

D Yes @ No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entnes

(d)
Base pe(:c)m years {b) ) Distnbution ratio
Calendar year (or tax year beginning in) Adjusted qualifying distnbutions Net value of nonchartable-use assets (col (b) divided by col (c))

2010 5,885 102,566 0.057378

2009 4,557 105,036 0.043385

2008 8,678 115,864 0.074898

2007 6,430 149,010 0.043151

2006 6,543 131,860 0.049621

2 Total of line 1, column (d) 2 0.268433
3 Average distribution ratio for the 5-year base period—divide the total on ine 2 by 5, or by the

number of years the foundation has been in existence If less than 5 years 3 0.053687

4 Enter the net value of nonchantable-use assets for 2011 from Part X, line 5 4 112,780

5 Multiply ine 4 by hne 3 5 6,055

6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 64

7 Add lines 5 and 6 7 6,119

8 Enter qualifying distributions from Part XII, ine 4 8 5,990

if ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

DAA

Fom 990-PF (2011)
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Form 990-PF'(2011) WILLIAM H COCHRANE EDUCATIONAL TR 59-6895373 Page 4
Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 127
here b [:] and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2  Taxunder section 511 (domestic sechion 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlines 1and 2 3 127
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5§ Tax based on investment income. Subtract line 4 from ine 3 If zero or less, enter -0- 5 127
6  Credits/Payments
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 27
b Exempt foreign orgamzations—tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c 63
d Backup withholding erroneously withheld 6d i
7  Total credits and payments Add lines 6a through 6d 7 90
8  Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached 8
9  Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > | 9 37
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid | 4 10
11 Enter the amount of ine 10 to be Credited to 2012 estimated tax P> Refunded » | 11
Part Vii-A _ Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any pohtical campaign? 1a X
b Diud it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any matenals
published or distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (If any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation »  § (2) On foundation managers P $
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more durning the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A | 4
5§  Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
e By language In the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 | X
7  Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col (c), and Part XV 71 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P
FL
b Ifthe answer s "Yes" to ine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942(3)(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If “Yes,”
complete Part XIV 9 X
10 D any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
names and addresses 10 X

DAA

Form 990-PF (2011
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Form 990-P¥ (2011) WILLIAM H COCHRANE EDUCATIONAL TR 59-6895373

Page 5

Part Vil-A Statements Regarding Activities (continued)

1

|

12
|
L
|

14

15

‘ 16

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions)

Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified

person had advisory privileges? If “Yes,” attach statement (see instructions)

Did the foundation comply with the public inspection requirements for its annual returns and exemption application?

Webstte address » N/A

The books are incare of » THE NORTHERN TRUST COMPANY Telephone no »
PO BOX 803878

12 X

Located at » CHICAGO IL zip+4» 60680

Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in heu of Form 1041—Check here
and enter the amount of tax-exempt interest received or accrued during the year | 4 | 15 |

> [

At any time during calendar year 2011, did the foundation have an interest in or a signature or other authority
over a bank, securities, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes," enter the name of
the foreign country B>

Yes | No
16 X

Part Vii-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? D Yes
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? D Yes
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a penod after

termination of government service, If terminating within 90 days ) D Yes
If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/ A
Organizations relying on a current notice regarding disaster assistance check here > D
Did the foundation engage In a prior year in any of the acts descrnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2011? N/A
Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(;)(3) or 4942())(5))
At the end of tax year 2011, did the foundation have any undistnbuted income (lnes 6d and
6e, Part XIlI) for tax year(s) beginning before 2011? D Yes @ No
If "Yes," hst the years P 20 , 20 , 20 , 20
Avre there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years hsted, answer “No” and attach statement—see nstructions ) N/ A
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 , 20 , 20 , 20
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? D Yes @ No
If “Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year peniod (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2011 ) N/A
Did the foundation invest duning the year any amount in a manner that would jeopardize its chantable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2011?

No
No
No
No

No

B M XXX [

No

Yes | No

1b

1c

2b

3b
4a X

4b X

DAA

Form 990-PF (2011
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Fortm 990-PF(2011) WILLIAM H COCHRANE EDUCATIONAL TR

59-6895373

Page 6

Part VIi-B

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? ’
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive?
(3) Provide a grant to an individual for travel, study, or other similar purposes?

{4) Provide a grant to an organization other than a charitable, etc , organization described in

section 509(a)(1), (2), or (3}, or section 4940(d)(2)? (see instructions)

(5) Prowvide for any purpose other than religious, chantable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals?

[] ves

5

[
[

Yes
Yes

Yes

Yes

b If any answer is "Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here

¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility for the grant?
If "Yes," attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract?

b Did the foundation, durning the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yes" to 6b, file Form 8870

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

b If Yes, did the foundation receive any proceeds or have any net income attributable to the transaction?

N/A [

Yes

[

Yes

[] Yes

@No

@No
DNO

X No
@No

> [
DNO

X No

@No

N/A

5b X

6b X

7b

Part Vil
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title, and average
hours per week
devoted to position

{c) Compensation
{If not paid, enter
0-

(d) Contrbutions to
employee benefit
plans and deferred

(e) Expense account,
other allowances

compensation
THE NORTHERN TRUST COMPANY CHICAGO TRUSTEE
P.O. BOX 803878 IL. 60680 4.00 0 0 0
TAMMY VOCK VERO BEACH COMMITTEE
P.O BOX 1389 FL 32961 4.00 0 0 0
LYNNE GEORGE VERO BEACH COMMITTEE
P.O. BOX 1389 FL 32961 4.00 0 o] 0
JAVIER GONZALEZ VERO BEACH COMMITTEE
P.O. BOX 1389 FL 32961 4 00 0 0 0
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

“NONE.”

(a) Name and address of each employee paid more than $50,000

(b) Tille, and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to

employee benefit

plans and deferred
compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000

> | 0

DAA

Form 990-PF 2011
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Fotm 990-PF (2011) WILLIAM H COCHRANE EDUCATIONAL TR 59-6895373 Page 7
Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

{a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

NONE

Total number of others receiving over $50,000 for professional services P 0

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, rasearch papers produced, etc Expenses
1 NONE
2
3
4
Part IX-B Summary of Program-Related Investments (see instructions)
Dascnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 N/A
2
All other program-related investments See instructions
3
Total. Add lines 1 through 3 »

Form 990-PF (2011

DAA
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Form 990-PF (2011) WILLIAM H COCHRANE EDUCATIONAL TR 59-6895373 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,
purposes
a Average monthly fair market value of secunties 1a 110,966
b Average of monthly cash balances 1b 3,531
¢ Far market value of all other assets (see instructions) 1c 0
d Total (add hnes 1a, b, and c) 1d 114,497
| e Reduction claimed for blockage or other factors reported on ines 1a and
! 1c (attach detailed explanation) | 1e | 0
2 Acquisition indebtedness applicable to ine 1 assets 2 0
3 Subtract line 2 from line 1d 3 114,497
4 Cash deemed held for charitable activities Enter 1%2% of line 3 (for greater amount, see
instructions) 4 1,717
5  Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 112,780
6 Minimum investment return. Enter 5% of line 5 6 5,639
Part X} Distributable Amount (see instructions) (Section 4942()(3) and ()(5) private operating
foundations and certain foreign organizations check here P J_| and do not complete this part)
1 Minmum investment return from Part X, line 6 1 5,639
2a Tax on investment income for 2011 from Part VI, line 5 2a 127
b Income tax for 2011 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2c 127
3 Distributable amount before adjustments Subtract ine 2¢ from ine 1 3 5,512
4  Recovenes of amounts treated as qualifying distnbutions 4 755
5 Addlines 3and 4 5 6,267
6 Deduction from distributable amount (see instructions) 6
7  Dustributable amount as adjusted Subtract line 6 from hne 5 Enter here and on Part XI|i,
line 1 7 6 ; 267
Part Xii Qualifying Distributions (see instructions)
1 Amounts paid (iIncluding administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc —total from Part |, column (d), line 26 1a 51 990
b Program-related investments—total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
purposes 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIIl, line 4 4 5,990
§  Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) 5 0
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 5,990

Note. The amount on line 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

DAA

Form 990-PF (2011



8971 09/21/2012 10 29 AM

Fofm 990-PF (2011) WILLIAM H COCHRANE EDUCATIONAL TR

59-6895373

Page 9

Part Xiit

Undistributed Income (see instructions)

o

- o Q 0 T W

Distnbutable amount for 2011 from Part XI,

line 7

Undistributed income, if any, as of the end of 2011
Enter amount for 2010 only

Total for prior years 20 , 20 , 20

(a)
Corpus

{b)
Years pnor to 2010

(c)
2010

(d)
2011

6,267

4,750

Excess distrbutions carryover, if any, to 2011
From 2006

From 2007

From 2008

From 2009

From 2010

Total of lines 3a through e

Qualifying distributions for 2011 from Part Xli,
ined » $ 5,990

Applied to 2010, but not more than hine 2a
Apphed to undistributed income of prior years
(Election required—see Instructions)

Treated as distnibutions out of corpus (Election
required—see instructions)

d Applied to 2011 distributable amount
e Remaning amount distributed out of corpus

o Qo0 T o

Excess distributions carryover applied to 2011
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract ine 5
Prior years' undistributed income Subtract
line 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b Taxable
amount—see Instructions

Undistributed income for 2010 Subtract line
4a from line 2a Taxable amount—see
nstructions

Undistnbuted income for 2011 Subtract lines
4d and 5 from line 1 This amount must be
distnbuted 1n 2012

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)
Excess distributions carryover from 2006 not
apphed on line 5 or ine 7 (see instructions)
Excess distributions carryover to 2012.
Subtract ines 7 and 8 from line 6a
Analysis of ine 9

Excess from 2007

4,750

1,240

5,027

Excess from 2008

Excess from 2009

Excess from 2010

Excess from 2011

DAA

Form 990-PF (2014
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Form 990-PF (2011) WILLIAM H COCHRANE EDUCATIONAL TR 59-6895373

Page 10

Part X{V Private Operating Foundations (see instructions and Part VII-A, question 9)

1a

2a

If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2011, enter the date of the ruling >

Check box to indicate whether the foundation 1s a private operating foundation described in section ﬂ 4942())(3) or l_] 4942(14(5)

Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the mimmum (a) 2011 (b} 2010 (c) 2009 (d) 2008

(e) Total

investment return from Part X for
each year listed

85% of line 2a

Qualifying distributions from Part XII,
line 4 for each year hsted

Amounts included in line 2¢ not used directly
for active conduct of exempt activities

Qualifying distnibutions made directly
for active conduct of exempt activities
Subtract ine 2d from hne 2¢

Complete 3a, b, or c for the
alternative test relied upon
"Assets" alternative test—enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942())(3)(B)(1)

"Endowment"” alternative test—enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed

"Support" alternative test—enter

(1) Total support other than gross
investment ncome (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
sechion 4942(;)(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

Part XV

any time during the year—see instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here »» D if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, c, and d

The name, address, and telephone number of the person to whom applications should be addressed

N/A

The form in which applications should be submitted and information and matenals they should include

APPLICATION ATTACHED

Any submission deadlines
NONE

Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

See Statement 11

DAA

Form 990-PF (2011}
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Form 990-PF (2011) WILLIAM H COCHRANE EDUCATIONAL TR 59-6895373 Page 11
Part XV Supplementary Information {continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
If recipient 1s an individual,
ReCIplent show any relationship to F:;TS:‘;" Purpase of grant or Amount
any foundation manager contnbution
Name and address (home or business) or substantial contnbutor reopent
a Paid during the year
See Statement 12
5,990
|
Total » 3a 5,990
b Approved for future payment
N/A
Total » 3b

DAA

Form 990-PF (2011
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Fofm 990-PF (2011) WILLIAM H COCHRANE EDUCATIONAL TR

59-6895373

Page 12

Part XVi-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

a s wN

- W NO;,

- -

12
13

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b}

Amount

{c)
Exclusion
code

(d)

Amount

e)
Related or exempt
function income
{See instructions )

a
b
c
d
e
f
9

Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue a

14

3,207

14

1,243

1,918

b

[

d

e

Subtotal Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

(See worksheet in hne 13 instructions to venfy calculations )

4,450

1,918

13

6,368

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomphishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
N/A

DAA

Form 990-PF (2011
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Form 990-PF (2011) WILLIAM H COCHRANE EDUCATIONAL TR 59-6895373 Page 13
Part Xvil  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Dud the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c}(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of faciities, equipment, or other assets 1b(3) X
{4) Reimbursement arrangements 1b(4) X
{5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above 1s "Yes," complete the following schedule Column {b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization {d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b If "Yes," complete the following schedule

D Yes @ No

{a) Name of organization {b) Type of orgamzation {c) Descnption of relationship

N/A

Under penalties of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true

correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

May the IRS discuss this return
with the preparer shown below
(see Instructions)?

D Yes No

ngr: } \// | o/ / /2 } TI"GM@

Signature of offer or trustee Date

Date

Check D [}

self-employed

PnntType preparer's name Prep: r‘s syjnati
Paid
Preparer[Michael L. Kmetz 09/21/12

Use Only| Fim's name KMETZ, NUTTALL, ELWELL, GRAHAM pLLg’

PTIN P00293972

Fim's address P> 2800 OCEAN DRIVE
VERO BEACH, FL 32963-2064

resen . 27-1238921
phoneno  112-231-6902

DAA

Form 990-PF (2011
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8971 WILLIAM H COCHRANE EDUCATIONAL TR 9/21/2012 10:29 AM

59-6895373 Federal Statements
FYE: 12/31/2011

Statement 8 - Form 990-PF, Part I, Line 22 - Other Liabilities

Beginning End of
Description of Year Year

EXCISE TAX PAYABLE $ 3 62

Total $ 0 S 62

Statement 9 - Form 990-PF, Part lll, Line 3 - Other Increases

Description Amount
REFUNDS OF UNUSED SCHOLARSHIP GRANTS $ 755
FEDERAL INCOME TAX CARRYOVER 27
UNIDENTIFIED 50
Total $ 832

Statement 10 - Form 990-PF, Part lll, Line 5 - Other Decreases

Description Amount
FEDERAL - BOOK TAX EXPENSE $ 89
Total S 89

8-10




8971 WILLIAM H COCHRANE EDUCATIONAL TR 9/21/2012 10:29 AM
'59-6895373 Federal Statements
FYE: 12/31/2011

Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

APPLICATION ATTACHED

Form 990-PF, Part XV, Line 2¢ - Submission Deadlines

Description

NONE

Statement 11 - Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

MUST BE A FAMILY MEMBER OF AN EMPLOYEE OF THE CITY OF
VERO BEACH

11
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City of Vero Beach
2012 Scholarship Application

Date of Application.

Student Name:

o ’ i ' >y
Date of Birth: / / Social Secunty #: - -
Parent Employed by City of Vero Beach: ' -
(Last) () am

Home Address: ' et

(Streat Adidrosa) (Cry) (8t%e) (@p Cace)
Mailing Address; — ' ' =

{Stros) Address) (City) (Stats) (T Cado)
Daytime Phone: ( ) - Eve. ( ) -
Date of High Schoot Graduation: - -

(doran ©ay) (Yaar}

If new High School Graduate list College Admission Test Scores:

SAT: Verbal Math Total ACT Composite:
Current Class Standing and/or Scholastic Average: of
Current GPA of

List colleges, universities, or other schoaols for which you have applied:

N |

e

Have you been accepted? List Schools

Which School or University are you attending or do you plan to attend?

Major:
List high school, college, community, church, other activities, offices, achievements and
awards’

Activities Offices Achievements/Awards




City of Vero Beach - 2012 Scholarship Application
Financial Statement — Page 2

Anticipated schoot expenses for 20 to 20
Tuition: $ Board: $ Travel. $
Room. § Books: $ Miscc $

What financial aid has the school offered?

For what other scholarships have you applied?

What other scholarships have you been granted (list)

Gross annual family income (before taxes, deferred compensation, etc.)

Father. $ Mother: § Applicant.$
Position: Position. Paosition:
Employer: Employer: Empioyer:

Number of Dependent Children in family: Please list names and ages

Name Age ’ Name ) Name Ago

’

Neme Ago g Rams hgo Name Ao
Please list colleges, universities or special schools attended by other children:

Annual cost for above {schooling other children): §
Amountftype of aid they are receiving: $ Type:
Does your family have any other extraordinary expenses?

| have read this application and to my knowledge the information I've provided is
correct. | understand that any faise or misleading information on this application wll
result in the rejection of this scholarship.

Sgnature of Applicant Date

Signature of Parem Date



LA ualull'zoll' -
T 12/31/2011

THE NORTHERN TRUST CCMPANY, TRUSTER '
STATEMENT OF CAPITAL GAINS AND LOSSES
COCHRANZ POUNDATION

PAGE 23
RON 02/24/2012

10 26 25 AM
TRUST YEAR ENDING 12/31/2011
TAX PREPARER YUG
TRUST ADMINISTRATOR SLC LEGIND F - FEDERAL & - STATE 1 - INHERITED
INVESTMENT OPPICER  EOP £ - BXEKPT FROM STATE U - ACQ COST UNKNOWN
PRGPERTY DESCRIPTION SHARES DATE SALES PRICE COST BASIS GAIN/10SS TERM NC
10 0000 MFB NORTFN FDS KULTI-MAMAGER GLOBAL REALESTATE rD - 665162475
02/17/2011 182 2¢
ACQ 4 2000 11/1%/2008 77 98 42 80 35 1B LTS ¥
€600 12/21/2009 12 03 10 70 113 LTS ¥
5 0800 1272172009 82 19 82 18 10 Q1 LTS ¥
‘I'Fm Umn"‘
135 0900 MFB NORTHN FDS MULTI-MANAGER EMBRGING MKTS EQTY FD - 665162483
SOLD 02/17{2011 2997 00
aACQ 120 6200 10/02/2009 2877 76 2321 86 355 80 LTS Y
14 Je00 12/21/200% 319 24 284 a7 15 17 ms Y
to'pm qpmn-v.
20 0000 MFE NORTHN SHOAT INTERMEDIATE US GOVT - 665162756
S0LD 02/17/2011 205 40
ACQ 2¢ 0000 10/02/2c08 205 40 213 00 -2 60 LTS Y
4 +FOUND UPDATE*+*
25 0000 MFB NORTHERN FUNDS RD INDEX FD - £6516253)
SOLD 06/21/2011 267 00
ACQ 25 0000 10/02/2603 267 00 261 24 51 TS Y
25 0000 NFB KORTHN MULTI-MANAGER INTL EQTY FD FD - 665162558
soLb 06/21/2011 247 00
ACQ 25 000¢ 08/21/2006 247 00 266 00 -19 00 LT15 ¥
310 0000 NFB NORTHN HY YIELD FXD INC FD - E6516269%
S0LD 06/2:/2011 220 20
AQQ 15 1200 10/05/2008 110 58 121 26 -10 23 LTS ¥
14 8800 11/20/2007 109 22 114 13 -4 91 LT15 ¥
20 0000 XFB NORTHM SHORT INTERMEDIATE US GOVT - 665152754
SOLD 0§/21/2011 209 20
ACGQ 20 00DO 10/02/2009 209 20 212 00 -3 80 LT1S Y
25 0000 NFB MORTHERN FDS STK INDEX FD - 665162772
50LD 0s/21/2011 402 50
AQ 25 0000 D1/16/2008 402 50 423 75 =21 25 Lms Y
5 0000 MFB NORTHN FDS WULTY-MANAGER GLOBAL REALESTATE FD - 665162475
SOLD 07/12/2011 93 0
AOQ 5 0000 11/18/2008 93} 70 S0 00 43 70 LT1S Y
10 Q000 MFB NORTHN FDS MULTI- EMERGING MXTS scrnr m - 665162482
SOLD 07/12/2011 30
ACQ 10 0040 10/02/2009 224 90 192 S0 32 40 Lmns ¥
30 0000 MPB MOSTHERN FUNDS BD INDEX FD - 665162533
07/12/2011 321 30
aco 25 6500 10/02/200% 268 29 261 74 6 53 LT15 ¥
§ 9500 04/26/2010 53 41 S1 48 18 LTl Y
38 ouoo MFB WORTHN MULTI-MANAGER INTL EQTY FD FD - 665162558
07/12/2031 45
Aco 31 1200 08/21/2006 307 15 331 12 -23 97 iT1s Y
3 g80¢ 08/02/2008 38 30 38 14 0 16 Lns v
40 DODO MFB RORTHE HI YIELD FXD INC FD - 665162699
s0LD 07/12/2011 295 60
AR 40 0000 11/20/2007 295 60 396 Bl =11 22 LTLS Y
35 DOCO MFB KORTHN SHORT INTERMEDIATE US GOVT - 565162?56
SOLD 07/12/2011 366 10
ACQ 35 0000 10/92/2009 366 10 3275 -6 65 LTIS Y
45 D000 MFEB NORTHERN FDS STK INDEX FD - 665162772
SOLD 07/12/2012 732 15
ACG 45 0000 01/16/2038 1732 1§ 762 75 =30 60 LTS5 Y
1 0000 MFC SPOR GOLD TR GOLD SHS - 78463V107
SQLD 97/12/201% 152 91
ACQ 1 0000 05/10/2010 152 91 117 7€ 35 1% LT28 Y
¢+ ¢FOUND URDATE***
80 0000 MFB NORTHERN FUNDS BD INDEX FD - 665162533
501D 48/31/2011 871 19
ACQ 22 4100 92/03/2009 244 04 226 57 17 &7 LT15 ¢
2 5900 12/21/200% 27 66 6 35 131 Lris Y
£5 0500 04/26/2019 599 49 572 52 26 97 LT15 ¥
£S5 0000 MFB NORTEN SHORT INTERMEDIRTE US GOVT - 665162756
SOLD 08/31/2011 a1
ACQ 317 6200 10/02/2007 1351 07 3166 64 187 39 LTIS Y
7300 05/21/2009 77 763 [ ] LTLS ¥
169 5100 06/22/2009 1790 03 1776 50 13 8§ LT1S Y
2 DODA 12/21/2009 21 12 0 75 [ ¥ LTIS Y
35 2600 12/21/2009 372 35 365 29 796 LTS Y
129 BBOQQ 01/15/2010 137: 53 1371 S0 0 01 TS Y
10 Q000 PIMOD COMMCODITY REALRETURN STRATEGY FUND - 722005667 - MINOR = 3511
SOLD 08/31/2011 92 30
ACQ 5 §500 10/05/2009 S1 23 42 97 9 15 LTS Y
4 4500 12/09/2009 41 07 35 84 § 23 LT1S ¥
16 Q0006 MFC SPDR GOLD TR GOLD SHS - 78463V107
S0LD 09/01/2011 2844 61
ACQ 16 00490 05/%0/2010 28¢4 61 1884 13 960 48 LT28 Y
*¢*FOUND UPDATB***
16 0000 MFC ISHARES TR BARCLAYS TIPS BD FD PROTECTED SECS FD - 464287176 - MINGR = 632
SoLD 05/29/2011 2064 89
ACQ 15 ¢oo0 02/23/2010 1720 74 1558 11 162 &3 15 Y
2 0000 04/27/2010 225 41 210 63 18 84 LTS ¥
1 0004 08/21/2011 114 712 114 95 -0 23 ST Y
*+4POUND UPDRTEY**
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THE NORTHERN TRUST COMPANY, TRUSTEE
STATEMENT OF CAPITAL GAINS AND LOSSBS

PAGE 24

T 12/31/2011 COCHRANE POUNDATICH RON 02/24/2012
10 26 25 AM
TRUST YEAR ENDING 12/31/2011
TAX PREPARER YUG
TRUST ADMINISTRATOR SLC LEGEND F - FEDERAL 5 - STATE 1 - INHERITED
INVESTMENT OFPICER  BOP E - EXEMPT FRCM STATE U - AQQ COST UNIOWS
PROPERTY DESCRIPTION SHARES DATE SALES PRICE COST BASIS GRIN/LOSS TERM NC
355 0000 MFB NORTHN SHORT INTERMEDIATE US GOVY - 665162756
S0LD 08/29/2011 3748 09
ACQ 355 0000 10/02/2007 3748 8¢ 3539 3¢ 209 44 LTIS Y
**FQUND UPDATB®**
120 0000 PIMCO COMMODITY REALRETURN STRATEGY FUND - 722005667 - MINCR « 3511
S0LD 09/29/2011 910 BQ
ACQ 95 8700 06/22/2009 727 65 573 01 54 64 TS ¥
24 1300 10/05/2009 153 15 1682 93 0 22 LTS Y
Ooomm U'PDATB"‘
380 0000 XFP NORTHN MULTI-MAMAGER INTL EQTY FD FD - 665162558
SOLD 11/04¢/2011 3374 40
ACQ 322 37100 09/02/2008 2862 65 3168 86 -306 21 LT15 Y
57 6300 04/26/2010 511 75 538 26 -26 51 T1s Y
357 4300 MPB NORTHN SEORT INTERMEDIATE US GOVT - 665162756
SoID 11/17/2011 3781 24
ACQ 24) 0100 10/02/2007 2570 75 2422 a1 147 98 s Y
80 0000 11/18/2010 246 32 851 20 -4 B8 §T ¥
3400 12/21/2010 60 347 013 ST Y
34 0400 12/21/2010 360 11 350 91 920 ST Y
0990 11/11/2001 042 032 010 ST ¥
*+»+fQUND UPDATE***
TOTALS 31867 68 29949 86
---IIIII'IIII.IC A IIII.I'IEE==E!. \
, 1 . a- o, N
- 4 FAPEIN ;'-—-ra"-'
smmvormrmm.ms!wss:s U e T
""""""""""""""" - ? MY -
FEDERAL SKORT TERM LONG TERM 28%  LONG TERM 15% ST WASH SALE LT KASZ SALE 1250 GAIN
WONCOVERED FROM ABOVE 4 32 995 63 917 84 000 o 00 0 00+
COVERRD FROM ABOVE o 0o 0 00 Q 00 000 0 00
CCMAON TRUST FUND 0 00 0 00 0 00 00
CAPITAL GAIN DIVIDENDS ¢ 00 0 00 1242 52 0 00
432 995 63 2160 36 a 00 0 0¢ T 3.60
ATAIRCND SRS LIAT XY 13581} YIS CALESEE02 TESISTESESSES L E-2-2-1-1 =cI== ESSEISsaause
STATE
NORCOVERED FRCM ABOVE 432 995 63 917 84 ¢ a0 0 00 0 00*
COVERED PROM ABQVE g Qo ¢ 00 0 00 0 00 0 00
COMMCH TRUST FUND (1] a o b 0o ¢ 00
CAPITAL GAIN DIVIDENDS g 00 9 @6 1241 52 0 00
412 395 63 0 00 o 00 0 00
BISETSITIIon S200ACODARAD LEd 2 2-13-1-7-1-1-}-% CZGETD ===
* - 1250 GRIN DETAILED ON TRANS PAGES, NOT ABOVE
CAPITAL LOSS CARRYOVER
PEDERAL a g0 0 00
FLORIDA N/R /A




