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&

- 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Note. The foundation may be able to use a copy of this retum to satisfy state reporting reguirements

OMB No_1545-0052

2011

For calendar year 2011 or tax year beginning

, and ending

Name of foundation

MICHAELS FAMILY FOUNDATION

OF VA, INC

A Employer identification number

59-3662847

Number and street (or P O box number if mail 1s not delivered to strest address)

CARMICHAEL, 9132 STRADA PLACE,64TH FL

Room/suite

B Talephone number (see instructions)

City or town, state, and ZIP code

> [

C  If exemption application 1s pending, check here

NAPLES FL 34108
G Check all that apply- Initial return D Initial return of a former public charity
Final return E Amended retum
Address change Name change

> []
> [

D 1. Foreign organizations, check here

2. Foreign organizations meeting the
85% test, check here and attach computation

H Check type of organization: @ Section 501(c)(3) exempt private foundation

D Section 4947(a)(1) nonexempt charitable trust

Qther taxable private foundation

E ff pnvate foundation status was terminated under
section 507(b){1){A), check here

> []

| Fair market value of all assets at
end of year (from Part Il, col (c),

J Accounting method.
D Other (specify)

|:| Cash [E Accrual

F  If the foundation 1s in a 60-month termination
under section 507(b)}{1)}B), check here

> []

ne 16) > _$ 958 P 629 (Part |, column (d) must be on cash basis )
{d) Disbursements
Pactl  Analysis of Revenue and Expensesroi | ameen | s | s
the amounts n column (a) (see mstructions) ) books (cash basis only)
1 Contributions, gifts, grants, etc , received (attach schedule)
2 Check ) @ if the foundation is not required to attach Sch. B
3 Interest on savings and temporary cash investments 309 18 309
4  Dwvidends and interest from securities 22,027 21,865 22,027
5a Gross rents
Py b Net rental income or (loss)
E 6a Netganor(oss)fomsale of assetsnotontine 10 Stmt 1 42,495
4 b Gross sales price for all assets on line 6a 289,088
& 7  Capital gain net income (from Part IV, line 2) 1,923
8  Net short-term capital gain 0
9 Income modfications .
10a Gross sales less retu_rn_sj_all(mam:l&_1
b} Lessy (o]o]
c Gros%(@%g D Lle)
11 | Other income (attach schedule)®?
12 | Kdtat. AddliineS 15\ B2 1 Q 64,831 23,806 22,336
® 13 ‘goanensation of officers, Qr_eéz_f:s trustees, etc. 0
9 |14 | Othegempls ﬁie age
S 115 Pensmimﬁ] efits.]
,°<' 16a Legal fees (attach schedule) ]
%, b Accounting fees (attach schedule) Stmt 2 675
% ¢ Other professional fees (attach schedule) Stmt 3 8,600
®© |17  Interest )
:% 18 Taxes (attach schedule) (seeinstructions) ~ Stmt 4 531
~—= | 19  Depreciation (attach schedule) and depletion
SE 20 Occupancy
; 21  Travel, conferences, and meetings
[ E 22 Pnnting and publications
< o |23 Otherexpenses (att sch) ]
<Zt -,E 24  Total operating and administrative expenses.
(@) S Add lines 13 through 23 9,806 0 0 0
D 8|25  convions, s, grans i . 36,2173 36,273
26 __ Total expenses and disbursements.Add lines 24 and 25 46,079 0 0 36,273
27  Subtract line 26 from line 12: Y e }
a Excess of revenue over expenses and disbursements 18,752 P
b Net investment income (if negative, enter -0-) i 23,806
¢ Adjusted net Income(if negative, enter -0-) Ty 22,336

For Paperwork Reduction Act Notice, see Instructions.

DAA

form 990-PF (2011

M
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[4 ‘J
Form 990-PF (2011) MICHAELS FAMILY FOUNDATION 59-3662847 Page 2
; Beginning of year End of year
Patll  Balance Sheets jiaciodsedues ndamauns o o desovton ol prYS o T ar——
1 Cash—non-interest-bearing 29,306 34,858 34,858
2  Savings and temporary cash investments
3 Accounts receivable
Less: allowance for doubtful accounts P
4  Pledges receivable ) o
Less allowance for doubtful accounts P
5  Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instructions)
7 Other notes and loans recevable (att. schedule) | 2
Less allowance for doubtful accounts b 0
&l 8  Inventones for sale or use
§ 9  Prepaid expenses and deferred charges
<| 10a Investments—U.S. and state govemment obfigations (attach schedule) Stmt 5 237,563 352,807 349,286
b Investments—corporate stock (attach schedule) See Stmt 6 508,877 570,409 574,485
¢ Investments—corporate bonds (attach schedule) See Stmt 7 64,056
11 Investments—and, buildings, and equipment basis P>
Less accumulated depreciation (attach sch ) P>
12  Investments—mortgage loans
13  Investments—other (attach schedule)
14  Land, buildings, and equipment. basis P>
Less accumulated depreciation (attach sch ) P>
15  Other assets (describe P> )
16  Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item I) 839,802 958,074 958,629
17  Accounts payable and accrued expenses :
18  Grants payable
,3 19 Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualified persons
®| 21 Morigages and other notes payable (attach schedule)
=| 22 Other liabiities (describe P> )
23 Total liabllities (add lines 17 through 22) 0 0
Foundations that follow SFAS 117, check here > D
@ and complete lines 24 through 26 and lines 30 and 31.
&2l 24 Unrestricted N
Sl 25  Temporarily restricted
g 26  Permanently restricted .
g Foundations that do not follow SFAS 117, check here > Iz]
uw and complete lines 27 through 31.
; 27  Capital stock, trust principal, or current funds
3 28  Paid-in or capital surplus, or land, bldg., and equipment fund
2 29 Retained eamings, accumulated income, endowment, or other funds 839,802 958,074
%| 30 Total net assets or fund balances(see instructions) 839,802 958,074
Z| 31 Total liablilities and net assets/fund balances{see
instructions) _ 839,802 958,074
Partili  Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part I, column (a), line 30 (must agree with
end-of-year figure reported on prior year's returmn) 1 839,802
2 Enter amount from Part |, line 27a . . 2 18,752
3 Other increases notincluded in line 2 (itemize) » See Statement 8 3 99,920
4 Addlines1,2,and3 4 958,474
5 Decreases not included inline 2 (itemize) » See Statement 9 o 5 400
6 _Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b), line 30 6 958,074

Fom 990-PF (2011)

DAA
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Form 990-PF (2011) MICHAELS FAMILY FOUNDATION

59-3662847 Page3
Fart iV Capital Gains and Losses for Tax on Investment Income
) (a) List and describe the kind(s) of property sold (e g , real estate, (b) How acqurred (c) Date acquired (d) Date sold
2-story brick warehouss, or common stock, 200 shs MLC Co ) g‘_‘%‘gf‘:g:;: (mo, day, yr) (mo, day, yr)
ia CAPITAL GAIN DISTRIBUTIONS
b
c
d
e
ot s (ot o s Kt
a 1,923 1,923
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gas (Col (h) gan minus
0wy s 0 s (s 0 e
a 1,923
b
c
d
(]
2 Capital gain net income or (net capital loss) { Ifgain, also enter in Part |, lne 7 }
If (loss), enter -0- in Part I, ine 7 2 1,923
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- in }
Part !, line 8 3
PartV Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

D Yes E(] No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

@ ®) © 9
Calendar g:a(g:{;d yz:z-:rs beginning in) Adjusted qualifying distributions Net value of nonchantable-use assets (cob R;;tg:ﬁl::;yagl ©)

2010 49,273 769,285 0.064050

2009 36,781 681,620 0.053961

2008 42,340 617,595 0.068556

2007 44,378 470,534 0.094314

2006 42,066 387,154 0.108654

2 Total of line 1, column (d) 2 0.389535
3 Average distribution ratio for the 5-year base period—divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if less than 5 years 3 0.077907

4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 884,530

§ Multiply line 4 by line 3 5 68,911

6 Enter 1% of net investment income (1% of Part |, line 27b) 6 238

7 Add lines 5and 6 7 69,149

8 Enter qualifying distributions from Part XII, line 4 8 36,273

If line 8 is equal to or greater than line 7, check the box in i’art Vi, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

DAA

Form 990-PF (2011)
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Form 990-PF (2011) MICHAELS FAMILY FOUNDATION 59-3662847 Page 4
Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(¢), or 4948—see instructions)
1a \Exem‘pt operating foundations described in section 4940(d)(2), check here P D and enter "N/A" on line 1.
Date of ruling or determination letter. (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 476
here »» D and enter 1% of Part |, ine 27b
¢ Al other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part [, ine 12, col. (b)
2  Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3  Addlines 1and 2 3 476
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0
§ Tax based on Investment income.Subtract line 4 from line 3. If zero or less, enter -0- 5 476
6 Credits/Payments
| a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 400
l b Exempt foreign organizations—tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7  Total credits and payments Add lines 6a through 6d 7 400
8  Enter any penalty for underpayment of estimated tax Check here Iz] if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed > 9 76
10 Overpayment.If line 7 is more than the total of lines 5 and 8, enter the amount overpaid > | 10
11  Enter the amount of line 10 to be Credited to 2012 estimated tax» Refunded P | 11
Part VII-A _ Statements Regarding Activities
i 1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? 1b X
If the answer Is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any materials
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation. > $ (2) On foundation managers » §
\ e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
| on foundation managers. > $
2  Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b 1f"Yes," has it filed a tax return on Form 990-T for this year? N/ A | 4b
5  Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
| If “Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language In the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the goveming instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col. (c), and Part XV 71 X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
- n .
b Ifthe answer is "Yes" to line 7, has the foundation fumished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation sb| X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If “Yes,”
complete Part XIV . . 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
names and addresses 10 X
rorm 990-PF (2011)

DAA
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1 ]
Form 990-PF (2011) MICHAELS FAMILY FOUNDATION 59-3662847

Page 5

Fart VIl-A . Statements Regarding Activities (continued)

1

12

13

14

15

16

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions)

Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualffied

person had advisory pnvileges? If “Yes,” attach statement (see instructions)

Did the foundation comply with the public inspection requirements for its annual retums and exemption application?

Website address » NONE

The books areincareof » DR. LEWIS MICHAELS
10512 WICKENS ROAD

11

12

13

X

Located at > VIENNA va ZIP+4p 22181

Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—Check here
and enter the amount of tax-exempt interest received or accrued during the year | g I 15 I

Telephoneno » 703-437-5655

» ]

At any time dunng calendar year 2011, did the foundation have an interest in or a signature or other authority
over a bank, securities, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for Form TD F 90-22 1. If "Yes," enter the name of
the foreign country >

16

Yes

Part ViR Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

o b

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? D Yes % No
(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? I:I Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes @ No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? D Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days ) D Yes @ No
If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N / A
Organizations relying on a current notice regarding disaster assistance check here > D
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20117? N/ A
Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and
6e, Part Xill) for tax year(s) beginning before 20117 . . D Yes Iz] No
If*Yes," list the years > 20 , 20 , 20 , 20
Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incomect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No” and attach statement—see instructions.) N/A
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» 20 , 20 , 20 , 20
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? [:} Yes @ No
If “Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the §-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2011.) ) o N/Aa
Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2011?

Yes

No

1b

1c

2b

3b

4a

X

4b

X

DAA

Form 990-PF (2011)
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Form 990-PF (2011) MICHAELS FAMILY FOUNDATION 59-3662847 Page 6
Part VI-B - Statements Regarding Activities for Which Form 4720 May Be Required (continued)
S§a Dunng the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legrslation (section 4945(e))? D Yes @ No

{2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration dnve? Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
Yes @ No
Yes @ No

(4) Provide a grant to an organization other than a chantable, etc., organization descnbed in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions)
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or animals?
b [f any answer is "Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described in

I W R I I

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/ A | sb
Organizations relying on a current notice regarding disaster assistance check here | 4

¢ Ifthe answeris "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/ A D Yes D No

If “Yes," attach the statement required by Regulations section §3.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract? D Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes @ No
b [f Yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/ Al

Part VI Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(d) Contnbutions to
{a) Name and address (b;t}:’é?:g Zi;:el:lka:: ({; ;S:%p;?s::::r p?gglgﬁedt;::gg (ezﬁrxeﬁear:lsoe waa(r;\zl;m'
compensation
LEWIS MICHAELS VIENNA PRESIDENT
10512 WICKENS ROAD VA 22181 5.00 0 0 0
PAMELA MICHAELS VIENNA VICE PRES
10512 WICKENS ROAD VA 22181 1.00 0 0 0
THEODORE MICHAELS VIENNA TREASURER
10512 WICKENS ROAD VA 22181 1.00 0 0 0
STEVEN MICHAELS VIENNA SECRETARY
10512 WICKENS ROAD VA 22181 1.00 0 0 0
2 Compensation of five highest-pald employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
(d) Contributons to
(a) Name and address of each employee paid more than $50,000 (b:E;,":EpE' :‘;‘:90 (c) Compensation pT;glgynzed?f:;:nd (GL;?:H? w:’:’.;‘;“t-
positon compensation
NONE
Total number of other employees paid over $50,000 > | 0

Form 990-PF (2011

DAA
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)
Form 990-PF (2011) MICHAELS FAMILY FOUNDATION 59-3662847 Page 7
Pét:t Vit Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE."”

(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation

NONE

Total number of others receiving over $50,000 for professional services -

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 N/a
2
3
4
Part IX-8 Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 N/a
‘ 2
|
All other program-related investments See instructons
3
Total. Add lines 1 through 3 >

Form 990-PF (2011)

DAA
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X
Form 990-PF (2011) MICHAELS FAMILY FOUNDATION 59-3662847 Page 8
P&th Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc ,
purposes
a  Average monthly fair market value of secunties 1a 863,000
b Average of monthly cash balances 1b 35,000
¢ Fair market value of all other assets (see instructions) 1c 0
d Total (add lines 1a, b, and ¢) 1d 898,000
e Reduction claimed for blockage or other factors reported on ines 1a and
1c (attach detailed explanation) | 1e | 0
2 Acquisition indebtedness applicable to line 1 assets 2 0
3 Subtractline 2 from line 1d 3 898,000
4  Cash deemed held for chantable activities Enter 1%% of line 3 (for greater amount, see
Instructions) 4 13,470
6§  Net value of noncharitable-use assets.Subtract line 4 from line 3. Enter here and on Part V, line 4 5 884,530
6 Minimum investment return.Enter 5% of line 5 6 44,227
Part X} Distributable Amount (see instructions) (Section 4942()(3) and (j)(5) pnvate operating
foundations and certain foreign organizations check here » f_| and do not complete this part )
1 Minimum investment retum from Part X, line 6 1 44,227
2a Tax on investment income for 2011 from Part Vi, line 5 2a 476
b Income tax for 2011. (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2c 476
3 Distnbutable amount before adjustments. Subtract line 2¢ from line 1 3 43,751
4  Recovenes of amounts treated as qualifying distributions 4
§ Add lines 3 and 4 5 43,751
6  Deduction from distributable amount (see instructions) 6
7 Distributable amountas adjusted Subtract line 6 from line 5. Enter here and on Part XII|,
fine 1 7 43,751
- Part Xt Qualifying Distributions (see instructions)
1  Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc.——total from Part I, column (d), line 26 1a 36,273
b Program-related investments—total from Part IX-B 1ib
2  Amounts paid to acquire assets used (or held for use) directly in camrying out chantable, etc.,
purposes . 2
3  Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions.Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xill, line 4 4 36,273
§  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) 5 0
6 Adjusted qualifying distributions Subtract line 5 from tine 4 6 36,273

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

rom 990-PF (2011)
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Form 990-PF (2011)

L4

MICHAELS FAMILY FOUNDATION

59-3662847

Page 9

Fart XHH)

Undistributed Income (see instructions)

o

- 0o a6 oo

10

oo o0

Distributable amount for 2011 from Part XI,
line 7

Undistributed income, if any, as of the end of 2011.

Enter amount for 2010 only
Total for pnior years 20 , 20 , 20

Excess distnbutions carryover, if any, to 2011:
From 2006

(a)
Corpus

(b)
Years prior to 2010

(c)
2010

(@
2011

43,751

From 2007

2,841

From 2008

11,876

From 2009

2,999

From 2010

11,182

Total of ines 3a through e
Qualifying distnbutions for 2011 from Part XI|,
ined.» $ 36,273

Applied to 2010, but not more than line 2a
Applied to undistnbuted income of prior years
(Election required—see instructions)

Treated as distributions out of corpus (Election
required—see instructions)

Applied to 2011 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2011
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
Indicated below:

Corpus. Add lines 3f, 4¢c, and 4e Subtract line 5
Prior years' undistnbuted income Subtract
line 4b from line 2b

Enter the amount of pnor years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b. Taxable
amount—see instructions

Undistributed income for 2010 Subtract line
4a from line 2a. Taxable amount—see
instructions

Undistributed income for 2011. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2012

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)
Excess distributions carryover from 2006 not
applied on line 5 or line 7 (see instructions)
Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a
Analysis of line 9:

Excess from 2007 _

28,898

36,273

7,478

7,478

21,420

21,420

Excess from 2008

7,239

Excess from 2009

2,999

Excess from 2010

11,182

Excess from 2011

DAA

fom 990-PF (2011)
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Form 990-PF (2011) MICHAELS FAMILY FOUNDATION 59-3662847

Page 10

Part XV Private Operating Foundations (see instructions and Part VII-A, question 9)

1a ., If the foundation has received a ruling or determination letter that it is a pnivate operating

b
2a

founqatlon, and the ruling 1s effective for 2011, enter the date of the ruling >

Check box to indicate whether the foundation is a private operating foundation described in section J—| 4942())(3) or l 4942())(5)

Enter the lesser of the adjusted net Tax year Prior 3 years

tncome from Part | or the minimum {a) 2011 (b} 2010 (c) 2009 (d) 2008

(e) Total

investment returmn from Part X for
each year listed

85% ofline 2a

Qualifying distnbutions from Part XIi,
line 4 for each year listed

Amounts included in line 2¢ not used directly
for active conduct of exempt activities

Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2c

Complete 3a, b, or ¢ for the
alternative test relied upon:
"Assets" alternative test—enter.
(1) Value of all assets

(2) Value of assets qualifying under
section 4942(;)(3)(B)(i)

"Endowment" altemative test—enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed

"Support" alternative test—enter:

(1) Total support other than gross
investment income (interest,
dwvidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(iii)

(3) Largest amount of support from
an exempt organization

{4) Gross investment income

- Part XV

any time during the year—see instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P [:l if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed:

N/A

The form in which applications should be submitted and information and materials they should include

N/A

Any submission deadlines:

N/A

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors:
N/A

DAA

Form 990-PF (2011
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Form 990-PF (2011) MICHAELS FAMILY FOUNDATION 59-3662847 page 11
Part XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
) .. If recipient 1s an individual, Foundation
Recnplent show any relationship to \atus of Purpose of grant or
any foundation manager :eauulse nt contnbution Amount
Name and address (home or business) o substantial contrbutor P
a Paid during the year
ALZHEIMER'S ASSOCIATION
MIAMI FL TO PROVIDH SUPPORT FOR |RESEARCH 2,000
CHILDREN RESOURCES
MIAMI FL TO PROVIDE EDUCATION TO THE (HANDICAP 10,000
| FLORIDA GRAND OPERA
1 MIAMI FL TO PROVIDQ SUPPORT FOR |THE ARTS 15,000
|
MIAMI CITY BALLET
MIAMI FL TO PROVIDq SUPPORT FOR |THE ARTS 6,048
SAINT SOPHIA
‘ DC VA TO PROVIDE EDUCATION TO THE NEEDY 3,225
|
!
|
Total » 3a 36,273
b Approved for future payment
N/A
Total > 3b
Form 990-PF (2011

DAA
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Form 990-PF (2011) MICHAELS FAMILY FOUNDATION

59-3662847

Page 12

Part XVEi-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

an s wNn

O o N;

1

12
13

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business code

(b)
Amount

(c)
Exclusion
code

(d)
Amount

(e)
Related or exempt
function income
(See instructions )

0o Q00T o

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temparary cash investments
Dividends and interest from secunties

Net rental income or (loss) from real estate.

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue: a

308

22,027

42,495

b

c

d

Subtotal. Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calculations )

64,831

13

64,831

Fart XVED

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See tnstructions.)

N/A

DAA

Form 990-PF (2011)
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Form 990-PF (2011) MICHAELS FAMILY FOUNDATION 59-3662847 Page 13
Fart XVl Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dd the organization directly or indirectly engage in any of the following with any other organization descnbed Yes | No

in section 501(c) of the Code (other than section 501(¢c)(3) organizations) or in section 527, relating to pohtical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of.
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
{2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Shaning of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above I1s "Yes," complete the following schedute. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A

2a s the foundation directly or indirectly affilated with, or refated to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 D Yes @ No
b If "Yes," complete the following schedule.
{a) Name of organization (b) Type of organzation (c) Descniption of retationship
N/A

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and betief, it is frue,
comect, and complete. Declaration of preparer (other than taxpayer) Is based on all information of which preparer has any knowledge

May the IRS discuss this retum
with the preparer shown below
{ses nstructions)? @ Yes D No

s | ) | etlo ) Lrontloo—

Here .
ofofﬁcerortrustee Date
Pnnt/Type preparer's name Preparer's signature Date
Paid WM 7 :::—:kle—_oy‘e:
Preparer  ALBERT R COHEN ALBERT R COHEN 07/02/12
Use Only| Fim's name P> Wald and Cohen, P.A. PTIN P01227078
FmsadiressP 11420 N. Kendall Dr., Ste 203 rmsenp 20-1226851
Miami, FL 33176-1039 phoneno_ 305-271-3666

Form 990-PF (2011)

DAA
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ACCOUNT STATEMENT

* BB&T WEALTH MANAGEMENT
* BRANCH BANKING AND TRUST CO DECEMBER 01, 2011 TO DECEMBER 31, 2011
PO BOX 2887 ACCOUNT NAME: MICHAELS FAM FND
WILSON, NC 27894-2887 ACCOUNT NUMBER: 1850003415
0000003368

ACCOUNTNAME:  BRANCH BANKING AND TRUST COMPANY

%VLA%,%{E %%%II‘I\J, I?}AA AGENT FOR MICHAELS FAMILY
11420 N. KENDALL DRIVE, STE. 203 FOUNDATION OF VA, INC. IMA

MIAMI, FL 33176

WEALTH MGMT SUZANNE KIM
ADVISOR- 703-533-6215
SUZANNE.KIM@BBANDT.COM

PERSONAL TRUST MOLLY CARR

SPECIALIST: 703-383-5000
MCARR@BBANDT.COM

PORTFOLIO MARY IRVIN TURNER

MANAGER 703-259-2465
mary.turner@bbandt.com

BB&T WEALTH MANAGEMENT

ENHANCING AND PRESERVING WEALTH FOR GENERATIONS. PLEASE CONTACT YOUR WEALTH MANAGEMENT ADVISOR TO LEARN OF
OTHER INTERESTING WAYS WE CAN HELP YOU ACHIEVE ECONOMIC SUCCESS AND FINANCIAL SECURITY.

INVESTMENT PORTFOLIO SUMMARY

) \ MARKET VALUE AS OF 12/01/2011 12/31/2011 % OF ACCOUNT
¥
. CASH AND CASH EQUIVALENTS 32,702 61 34,857 74 3 6%
. DIVERSIFYING ASSETS 37,775 27 37,797 85 39%
. EQUITIES 544,009 28 536, 686 71 56 0%
FIXED INCOME 349,144 71 349,284 92 36.5%
Total 963,631 87 958, 627 22 ‘ 100 0%

ACCOUNT ACTIVITY SUMMARY

YEAR
THIS PERIOD TO DATE REALIZED CAPITAL GAINS / LOSSES
BEGINNING MARKET VALUE 963,631.87 938,710.60 YEAR
THIS PERIOD TO DATE
INCOME 5,872.32 23,642 40
DISBURSEMENTS 3.034.67- 38,373 39- LONG TERM 1,565 41 30,240.04
CASH RECEIPTS 0 00 103.357.47  SHORT TERM 0 00 11.870. 54
FEES 682.52- 8.574.72-
CHANGE IN MARKET VALUE 7,159.78- 60.135.14. TOTAL GAINS/LOSSES 1,565.41 42,110.58
ENDING MARKET VALUE 958,627.22 958,627.22

12/31/2011 141231000760004 1 10 365 NONE/5638 0000003368

IR




. ACCOUNT STATEMENT PAGE2
. ‘ DECEMBER 01, 2011 TO DECEMBER 31, 2011

ACCOUNT NAME: MICHAELS FAM FND
ACCOUNT NUMBER: 1850003415

PRINCIPAL PORTFOLIO STATEMENT

TOTAL MARKET EST ANNUAL
MARKET/ PRICE/ INCOME/ CURRENT

DESCRIPTION TOTAL COST COST PRICE ACCRUED INC YIELD
CASH AND CASH EQUIVALENTS
IDP000022
INSURED DEPOSIT PROGRAM MGDW 32,095 66
32,095 66 100
PRINCIPAL CASH 1,044 97
1,044 97
* TOTAL CASH AND CASH EQUIVALENTS 33,140.63 / 0.00 000
33,140.63 0 00
BOND QUALITY SUMMARY
S & P QUALITY RATING
MARKET VALUE PERCENT
NOT RATED 349,284 92 100 0%
Total 349,284 92 100 0%

TOTAL MARKET EST ANNUAL YIELD
MARKET/ PRICE/ INCOME/ CURRENT/

DESCRIPTION RATING PAR VALUE TOTAL COST COST PRICE ACCRUED INC MATURITY
FIXED INCOME
¢ FIXED INCDME MUTUAL FUNDS
31420C787
FEDERATED SHORT TERM INCOME FUND 11,940 566 102,450.06 J 8 58 2,447.82 239
CLY FUND # 638 101,264 00 8.48 203.99
38142Y518
GOLDMAN SACHS ENHANCED INCOME 3,341 962 31,514.70 \/ 943 451.16 143
FUND #1999 32,016.00 9.58 37 60
693390304
PIMCO LOW DURATION FUND CLASS [ 3,385 204 34,833.75 \/ 10.29 748 13 215
#36 35,327 25 10 44 62 34
74441R508
PRUDENTIAL SHORT TERM CORPORATE 6,017 226 68,415.86 / 11.37 2,653.60 388
BOND FUND CL Z FUND # 434 69,374.00 11.53 221.13
859171650
STERLING CAPITAL SHORT-TERM BOND 11,960 571 112,070.55 / 9.37 4,186.20 374
FUND INST CL I FUND # 340 114,826.00 9.60 348.85
** TOTAL FIXED INCOME MUTUAL FUNDS SUB- 349,284.92 10,486.91 3.00
TOTAL 352,807.25 873.91
* TOTAL FIXED INCOME 349,284.92 10,486.91 3.00
352,807.25 $73.91

12/31/2011 111231000760004 1 10 385 NONE/5838 0000003388



. ACCOUNT STATEMENT PAGE 3
DECEMBER 01, 2011 TO DECEMBER 31, 2011

ACCOUNTNAME: MICHAELS FAM FND
ACCOUNT NUMBER:1850003415

PRINCIPAL PORTFOLIO STATEMENT ( CONTINUED )

TN

EQUITY DIVERSIFICATION SUMMARY

INDUSTRY SECTOR MARKET VALUE PERCENT
CONSUMER DISCRETIONARY 52,191 10 9 7%
ll CONSUMER STAPLES 30, 725. 60 5. 7%
ENERGY 48, 514. 46 9 0%
-] FINANCIALS 70, 741 01 13 2%
[l HEALTH CARE 38, 983. 79 7. 3%
INDUSTRIALS 56,277 23 10 5%
INFORMATION TECHNOLOGY 85,435 71 15 9%
MATERIALS 33,372.20 6. 2%
MUTUAL FUNDS 108, 476. 46 20 3%
TELECOMMUNICATIONS SERVICES 11,969.15 2 2%
Total 536, 686 71 100 0%

TOTAL MARKET EST ANNUAL
MARKET/ PRICE/ INCOME/ CURRENT

DESCRIPTION TICKER SHARES TOTAL COST COST PRICE ACCRUED INC YIELD
EQUITIES
v CONBUMER DISCRETIONARY
143658300
CARNIVAL CORP COMMON ccL 140 000 4,569 60 32.64 140 00 3 06
5,462 80 39 02
20030N101
COMCAST CORP CMCSA 250 000 5,927 50 23 71 112 50 190
CLASS A 3,584 98 14.34 28.13
216831107
COOPER TIRE & RUBBER CO COMMON CTB 200 000 2,802 00 14 01 84 00 300
4,957 44 2479
254067101
DILLARD DEPT STORES INC COMMON DDS 120 000 5,385.60 44 88 24 00 0 45
5,549 76 46 25 6.00
254687106
THE WALT DISNEY COMPANY COMMON DIS 130 000 4,875 00 37 50 78 00 160
3,302 00 25 40 78 00
418056107
HASBRO INC COMMON HAS 60 000 1,913 40 31 89 72 00 376
2,524 79 42 08
46113M108
INTERVAL LEISURE GROUP COMMON LG 380 000 5,171.80 13 61
3,556 76 9 36
‘ 501897102
| LI & FUNG LIMITED UNSPONS ADR LFUGY 800.000 2,962 40 370 74 40 251
| 4,672 00 584

12/31/2011 111231000760004 2 10 365 NONE/563B 0000003368




ACCOUNT STATEMENT PAGE 4
DECEMBER 01,2011 TO DECEMBER 31, 2011
ACCOUNT NAME: MICHAELS FAM FND
ACCOUNT NUMBER:1850003415
PRINCIPAL PORTFOLIO STATEMENT ( CONTINUED )
TOTAL MARKET EST ANNUAL
MARKET/ PRICE/ INCOME/ CURRENT
DESCRIPTION TICKER SHARES TOTAL COST COST PRICE ACCRUED INC YIELD
CONSUMER DISCRETIONARY
548661107
LOWE’S COMPANIES INC COMMON LOW 200 000 5,076 00 25 38 112 00 221
4,954 00 24 77
87612E106
TARGET CORP COM COMMON TGT 90 000 4,609 80 51 22 108 00 2.34
4,963 58 5515
968223206
JOHN WILEY & SONS INC CLASS A TWA 80 000 3,552 00 44 40 64 00 1 80
2,551 20 31 89 16 00
978097103
WOLVERINE WORLD WIDE INC COMMON wWwWw 150 000 5,346 00 35 64 72 00 135
3,864 03 25 76 18 00
** TOTAL CONSUMER DISCRETIONARY SUB- 52,191.10 940.90 1.80
TOTAL 49,943.34 146.13
CONSUMER STAPLES
50075N104
KRAFT FOODS INC-A COMMON KFT 130 000 4,856 80 37 36 150 80 310
3,360 49 25 85 37 70
713448108
PEPSICO INC COMMON PEP 65.000 4,312 75 66.35 133 90 310
3,641 95 56 03 33.48
742718109
PROCTER AND GAMBLE COMMON PG 75 000 5,003 25 66 71 157.50 3.15
4,844 25 64.59
89469A104
TREEHOUSE FOODS INC COMMON THS 90.000 5,884 20 65.38
5,324 96 59 17
904784709
UNILEVER N V NY SHS NEW F UN 180 000 6,186.60 34 37 189.72 3.07
5,425 20 30 14
931142103
WAL - MART STORES COMMON WMT 75 000 4,482 00 59 76 109.50 2.44
3,997 50 53.30 27.38
** TOTAL CONSUMER STAPLES SUB- 30,725.60 741.42 2.41
TOTAL 26,594.35 98.56
13321L108
CAMECO CORP ocJ 30 000 541.50 18 05 11.76 217
802 20 26.74 2.94
15135U109
CENOVUS ENERGY INC. CVE 150.000 4,980.00 33 20 119 40 2.40
4,658.71 31.06

121312011 111231000760004 2 10 365 NONE/S638 0000003368



. ACCOUNT STATEMENT PAGE 5
o DECEMBER 01,2011 TO DECEMBER 31, 2011

. ACCOUNT NAME: MICHAELS FAM FND
ACCOUNT NUMBER:1850003415

PRINCIPAL PORTFOLIO STATEMENT ( CONTINUED )

TOTAL MARKET EST ANNUAL
MARKET/ PRICE/ INCOME/ CURRENT

DESCRIPTION TICKER SHARES TOTAL COST COST PRICE ACCRUED INC YIELD
ENERGY
166764100
CHEVRON CORP COMMON cvX 33 000 3,511 20 106 40 106.92 305
2,323 86 70 42
20825C104
CONOCOPHILLIPS cop 120 000 8,744 40 72 87 316 80 362
4,987 19 41 56
30231G102
EXXON MOBIL CORPORATION COMMON XOM 65 000 5,509 40 84 76 122 20 2.22
4,324.81 66 54
678026105
OIL STATES INTERNATIONAL INC oIS 75 000 5,727 75 76 37
‘ COMMON 5,400 76 72 01
|
71654V408
PETROLEO BRASILEIRO SA PETROBRAS PBR 120 000 2,982 00 24 85 18.00 0 60
COMMON 4,666 80 38 89
806857108
SCHLUMBERGER LTD COMMON SLB 60 000 4,098 60 68 31 60 00 146
2,963 94 49 40 15.00
; 864323100
' SUBSEA 7 SA SUBCY 270 000 5,021 73 18 60 56 70 113
4,076 97 1510
867224107
: SUNCOR ENERGY, INC su 140 000 4,036 20 28 83 60 34 1.49
| 4,502 36 3216
| 966387102
WHITING PETROLEUM CORP COMMON WLL 72 000 3,361 68 46 69
3,173 76 44 08
** TOTAL ENERGY SUB- 48,514.46 872.12 1.80
TOTAL 41,881.36 17.94
FENANCIALS
037389103
AON CORPORATION COMMON AON 100 000 4,680 00 45 80 60 00 128
4,905 00 49 05
‘ 05565A202
‘ BNP PARIBAS BNPQY 50 000 984.95 19 70 55 35 5.62
: 1,631 50 32 63
059460303
BANCO BRADESCO S A BBD 275 000 4,587 00 16 68 28 33 0 62
4,420 00 16 07 80.01
06738E204
BARCLAYS PLC - SPONS ADR COMMON BCS 200 000 2,198 00 10 99 70 80 Iin
3,556 00 17.78
|
i 084670702
| BERKSHIRE HATHAWAY INC DEL CL B BRK.B 20 000 1,526 00 76.30
, COMMON 1,125 97 56 30

| 1273172011 111231000760004 3 10 365 NONE/S838 0000003368

A



ACCOUNT STATEMENT PAGE 6
. ' DECEMBER 01, 2011 TO DECEMBER 31, 2011

' ACCOUNT NAME: MICHAELS FAM FND
ACCOUNT NUMBER:1850003415

PRINCIPAL PORTFOLIO STATEMENT ( CONTINUED )

TOTAL MARKET EST ANNUAL
MARKET/ PRICE/ INCOME/ CURRENT

DESCRIPTION TICKER SHARES TOTAL COST COST PRICE ACCRUED INC YIELD
FINANCIALS
125581801
CIT GROUP INC COMMON crr 80 000 2,789 60 34 87
3,49 20 43 74
251542106
DEUSTCHE BOERSE AG ADR DBOEY 450 000 2,519 10 5 60 166 95 663
3,523 50 783
254709108
DISCOVER FINANCIAL SERVICES DFS 290 000 6,960 00 24 00 116 00 167
COMMON 4,422 50 15 25 29 00
278265103
EATON VANCE CORPORATION COMMON EV 160 060 3,782 40 23 64 121 60 321
5,337 60 33 36
40052P107
GRUPO FIN BANORTE SPON ADR GBOOY 200 000 3,027.60 15 14 3720 123
4,654 00 37
404280406
HSBC HLDGS PLC SPONSORED ADR NEW HBC 35 000 1,333 50 38 10 68 25 512
1,622 25 46 35 15.75
455807107
INDUSTRIAL AND COMMERCIAL BANK IDCBY 300 000 3,561.30 11 87 138 00 387
OF CHINA 4,559 40 15 20
45865V100
INTERCONTINENTALEXCHANGE INC ICE 24 000 2,89320 - 120.55
COMMON 2,507 04 104 46
46625H100
J P MORGAN CHASE & CO COMMON PM 100 000 3,325 00 3325 100.00 3.01
3,704 65 37.05
48241A105
KB FINANCIAL GROUP INC COMMON KB 15 000 470 10 31.34 114 024
686 70 45.78
59156R108
METLIFE INC COMMON MET 180 000 5,612 40 3118 133 20 237
6,866 97 B 1S
617446448
MORGAN STANLEY COMMON Ms 150 000 2,269 50 15.13 30 00 1.32
4,409 78 29 40
74267C106
PROASSURANCE CORP COMMON PRA 30 000 2,394 60 79.82 30.00 1.25
1,783.20 59.44 7.50
754907103
RAYONIER INC COMMON RYN 37 000 1,651 31 44.63 59 20 359
932 83 25 21
78442P106
SLM CORPORATION COMMON SLM 360.000 4,824.00 13.40 144.00 2.9
4,258.80 11.83

12/31/2011 111231000760004 3 10 365 NONE/S638 0000003363



. . ACCOUNT STATEMENT PAGE 7
o DECEMBER 01, 2011 TO DECEMBER 31, 2011

. ACCOUNTNAME: MICHAELS FAM FND
ACCOUNT NUMBER:1850003415

PRINCIPAL PORTFOLIO STATEMENT ( CONTINUED )

TOTAL MARKET EST ANNUAL
MARKET/ PRICE/ INCOME/ CURRENT

DESCRIPTION TICKER SHARES TOTAL COST COST PRICE ACCRUED INC YIELD
FINANCIALS
89417E109
THE TRAVELERS COMPANIES INC TRV 35 000 2,070 95 59 17 57 40 27
COMMON 1,414.35 40 41
949746101
WELLS FARGO & CO COMMON WFC 150 000 4,134 00 27 56 72 00 174
3,538 49 23 59
HO1531104
ALLIED WORLD ASSURANCE COMPANY AWH 50.000 3,146 50 62 93 75 00 2.38
HOLDINGS LTD 2,252.00 45 04 18 75
** TOTAL FINANCIALS SUB- 70,741.01 1,564.42 2.21
TOTAL 75,611.73 151.01
HBEALTH CARE . .
002824100
ABBOTT LABORATORIES COMMON ABT 85 000 4,779 55 56 23 163 20 3 41
3,764 53 44.29
031162100
AMGEN INC COMMON AMGN 95.000 6,099.95 64 21 136 80 224
5,483 40 57.72
) 090572207
‘ BIO-RAD LABS CLASS A BIO 40 000 3,841 60 96.04
| 4,258 40 106 46
|
‘ 441060100
\ HOSPIRA INC COMMON HSP 80 000 2,429 60 30 37
| 4,416 80 55 21
478160104
JOHNSON & JOHNSON COMMON JNJ 45.000 2,951 10 65 58 102 60 348
2,721 88 60 49
53217V109
LIFE TECHNOLOGIES CORP COMMON LIFE 65 000 2,529 15 38.91
3,420 95 52 63
585055106
| MEDTRONIC INC COMMON MDT 110 000 4,207 50 38 25 106 70 2 54
3,824 15 3477
58933Y105
MERCK & CO INC COMMON MRK 140 000 5,278 00 3770 235 20 446
3,733.79 26 67 58 80
| 66987V109
NOVARTIS A G ADR NVS 60 000 3,430 20 5717 120 30 3.51
2,824 6] 47.08
670100205
NOVO-NORDISK A § ADR NVO 4 000 461.04 115 26 543 1.18
‘ 262.64 65 66
790849103
i ST JUDE MEDICAL INC COMMON ST) 75.000 2,572.50 34.30 63.00 2.45
J 2,928.00 39 04 1575

1213172011 111231000760004 4 10 365 NONE/563B 0000003368

IR




ACCOUNT STATEMENT PAGE S
DECEMBER 01, 2011 TO DECEMBER 31, 2011

N ACCOUNT NAME: MICHAELS FAM FND
ACCOUNT NUMBER: 1850003415

PRINCIPAL PORTFOLIO STATEMENT ( CONTINUED )

TOTAL MARKET EST ANNUAL
MARKET/ PRICE/ INCOME/ CURRENT

DESCRIPTION TICKER SHARES TOTAL COST COST PRICE ACCRUED INC YIELD
HEALTH CARE
881624209
TEVA PHARMACEUTICAL INDS LTD ADR TEVA 10 000 403 60 40 36 785 194
COMMON 603 10 60.31
** TOTAL HEALTH CARE SUB- 38,983.79 941.08 2.41
TOTAL 38,242.25 74.55
INDUSTRIALS
000375204
ABB LTD SPONS ADR ABB 220 000 4,142 60 18 83 148 06 357
4,514 38 20 52
049255706
ATLAS COPCO AB SPONS ATLKY 290 000 6,260 81 21 59 131 08 209
4,245 60 14 64
073302101
BE AEROSPACE INC COMMON BEAV 150 000 5,806 50 38 71
5,416 50 36 11
136375102
CANADIAN NATL RY CO COMMON CNI 20 000 1,571 20 78 56 25 60 163
1,273 80 63 69
16115Q308
CHART INDUSTRIES INC COMMON GTLS 120 000 6,488 40 54 07
5,941 17 49 51
307305102
FANUC LTD ADR FANUY 190 000 4,848 42 25 52 70 68 1.46
5,255.40 27 66
369604103
GENERAL ELECTRIC COMPANY COMMON GE 300 000 5,373 00 17 91 204 00 380
3,333.00 11 51 00
48242W106
1 KBR INC COMMON KBR 150.000 4,180 50 27 87 30 00 072
1 4,993 50 33.29 750
|
539830109
LOCKHEED MARTIN CORP COMMON LMT 30.000 2,427 00 80 90 120 00 494
2,410.20 80 34
844741108
SOUTHWEST AIRLINES COMMON LUV 410 000 3,509.60 8 56 738 0.21
4,981 29 12 15 1.85
879360105
| TELEDYNE TECHNOLOGIES INC COM TDY 40.000 2,194 00 54.85
‘ ,328 29 33 21
911363109
UNITED RENTALS INC URI 210 000 6,205 50 29.55
4,838.10 23.04
H89128104
TYCO INTERNATIONAL LTD TYC 70.000 3,269.70 46.71 70.00 2.14
2,583.00 36.90
** TOTAL INDUSTRIALS SUB- 56,277.23 806.80 1.43
TOTAL 51,114.23 60.35

123172011 111231000760004 4 10 365 NONE/S5638 0000003388
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12/31/2011 111231000760004 5 10 385 NONE/S638 0000003358

. ACCOUNT STATEMENT PAGE9
o DECEMBER 01, 2011 TO DECEMBER 31,2011
ACCOUNT NAME:  MICHAELS FAM FND
ACCOUNT NUMBER: 1850003415
PRINCIPAL PORTFOLIO STATEMENT ( CONTINUED )
TOTAL MARKET EST ANNUAL
MARKET/ PRICE/ INCOME/ CURRENT
DESCRIPTION TICKER SHARES TOTAL COST COST PRICE ACCRUED INC YIELD
INFORMATION TECHNOLOGY
032095101
AMPHENOL CORP CL A APH 60 000 2,723 40 45 39 360 013
1,986 96 33.12 090
035290105
ANIXTER INTERNATIONAL INC COMMON AXE 75 000 4,473 00 59 64
5,481 00 73 08
037833100
APPLE COMPUTER CORPORATION AAPL 17 000 6,885 00 405.00
COMMON 4,542 06 267.18
042068106
ARM HOLDINGS PLC -SPONS ADR ARMH 240 000 6,640 80 27 67 31 20 047
1,622 40 676
053807103
AVNET INC COMMON AVT 140 000 4,352 60 31 09
5,155 91 36 83
17275R102
CISCO SYSTEMS COMMON csco 190 000 3,435 20 18 08 45 60 133
3,480 78 18 32
219350105
CORNING INC COMMON GLW 230 000 2,985 40 12 98 69 00 231
3,325 78 14 46
25659T107
DOLBY LABORATORIES INC CL A DLB 50 000 1,525 50 30 51
COMMON 1,981.50 39 63
38259P508
GOOGLE INC COMMON GOOG 8 000 5,167 20 645 90
4,946 16 618 27
428236103
HEWLETT PACKARD COMPANY COMMON HPQ 60 000 1,545 60 25.76 28 80 186
2,576 40 42 94 720
458140100
INTEL COMMON INTC 220 000 5,335 00 24 25 184 80 3.46
3,605 78 16.39
459200101
INTERNATIONAL BUSINESS MACHINES IBM 20 000 3,677 60 183 88 60 00 163
COMMON 2,361 00 118 05
594918104
MICROSOFT CORP COMMON MSFT 300 000 7,788 00 25 96 240 00 3.08
6,931 48 2310
595017104
MICROCHIP TECHNOLOGY INCCOMMON ~ MCHP 110 000 4,02 30 36 63 153 12 3.80
4,117.30 37 43
68389X105
ORACLE CORP COMMON ORCL 190.000 4,873 50 25.65 45 60 0.94
4,02.29 21 28

IR



ACCOUNT STATEMENT PAGE 10
DECEMBER 01,2011 TO DECEMBER 31, 2011

ACCOUNT NAME: MICHAELS FAM FND
ACCOUNT NUMBER: 1850003415

PRINCIPAL PORTFOLIO STATEMENT ( CONTINUED )

TOTAL MARKET EST ANNUAL
MARKET/ PRICE/ INCOME/ CURRENT

DESCRIPTION TICKER SHARES TOTAL COST COST PRICE ACCRUED INC YIELD
INFORMATION TECHNOLOGY
743312100
PROGRESS SOFTWARE COMMON PRGS 210 000 4,063 50 19 35
4,579 40 21 81
803054204
SAP AKTIENGESELLSCHAFT ADR SAP 20 000 1,059 00 52 95 20 50 194
954 70 47 74
861012102
FORMERLY SGS-THOMSON STM 450 000 2,668 SO 593 153 00 573
MICROELECTRONICS SHS-N Y 5,318 91 11 82
REGISTRY
88032Q109
TENCENT HOLDINGS LIMITED LTD TCEHY 190 000 3,818 81 20 10 11 59 030
UNSPONS ADR 5,164 20 27 18
882508104
TEXAS INSTRUMENTS COMMON TXN 140 000 4,075 40 29 11 95 20 234
4,729 20 33 78
H84989104
TE CONNECTIVITY LTD TEL 140 000 4,313 40 30 81 100 80 234
4,320.11 30 86
** TOTAL INFORMATION TECHNOLOGY SUB- 85,435.71 1,242.81 1.45
TOTAL 81,223.32 8.10
T MATERIALS
012653101
ALBEMARLE CORP COMMON ALB 80.000 4,120 80 51 51 56.00 136
. 5,293 60 66.17 14.00
013817101
ALCOA INC COMMON AA 620.000 5,363 00 8.65 74 40 139
10,443 20 16.84
088606108
BHP BILLITON LIMITED BHP 30 000 2,118 90 70.63 60 60 2 86
1,4%4.64 49.82
228368106
CROWN HOLDINGS INC COMMON CCK 160.000 5,372.80 33 58
4,222.40 26 39
460146103
INTERNATIONAL PAPER COMPANY P 170 000 5,032 00 29 60 178 50 355
COMMON 5,39 20 31 76
767204100
RIO TINTO PLC ADR RIO 20.000 978.40 48.92 23 36 239
1,525.20 76.26
772739207
ROCK TENN COMPANY A RKT 35.000 2,019 50 57.70 28.00 139
1,724 19 49.26

12/317/2011 111231000760004 5 10 385 NONE/S638 0000003368



. ACCOUNT STATEMENT PAGE i1
DECEMBER 01, 2011 TO DECEMBER 31, 2011

ACCOUNT NAME: MICHAELS FAM FND
ACCOUNT NUMBER:1850003415

PRINCIPAL PORTFOLIO STATEMENT ( CONTINUED )

TOTAL MARKET EST ANNUAL
MARKET/ PRICE/ INCOME/ CURRENT

DESCRIPTION TICKER SHARES TOTAL COST COST PRICE ACCRUED INC YIELD
MATERIALS
834376501
SOLUTIA INC COMMON SOA 210 000 3,628 80 17 28 31 50 0 87
4,794 30 22 83
91912E204
VALE SA SP PREF ADR VALEP 230 000 4,738.00 20 60 85 33 180
3,765 10 16 37
** TOTAL MATERIALS SUB- 33,372.20 537.69 1.61
TOTAL 38,661.83 14.00
- METUAL FUNDS
349913822
FORWARD INTERNATIONAL SMALL PTSCX 1,251 218 14,476 59 11 57 233 98 1.62
COMPANIES FD INST CL FUND # 111 15,415 00 12 32
52106N889
LAZARD EMERGING MKTS PORTFOLIO LZEMX 2,176 348 36,562 65 16 80 550 62 151
INST CLASS FUND # 638 43,894 00 20 17
683974505
OPPENHEIMER DEVELOPING MARKETS ODVYX 836 592 24,236 07 28 97 564 70 233
FUND CL Y FUND # 788 28,698 00 34.30
]
! 81369Y886
UTILITIES SELECT SECTOR SPDR XLU 170 000 6,116 60 35 98 232 56 3 80
FUND 5,419 60 31 88
85917L742
STERLING CAPITAL SPECIAL BOPIX 1,609 302 27,084 55 16 83
OPPORTUNITIES FUND INST CL FUND 28,060 00 17 44
#321
** TOTAL MUTUAL FUNDS SUB- 108,476.46 1,581.86 1.46
TOTAL 121,486.60 0.00

TELECOMMUNICATIONS SERVICES

00206R102
AT&T INC COMMON T 150 000 4,536.00 30 24 264 00 5 82
3,669 84 24 47
87944W105
TELENOR ASA ADR TELNY 20 000 986 25 49 31 35 84 363
930 20 46 51
92857W209
VODAFONE GROUP PLC COMMON VoD 230 000 6,446 90 28 03 331 89 515
4,273 40 18.58 146 61
** TOTAL TELECOMMUNICATIONS SERVICES  SUB- 11,969.15 631.73 5.28
TOTAL 8,873.44 146.61
* TOTAL EQUITIES 536,686.71 9,860.83 1.84
533,632.45 717.25

S

12/3172011 111231000760004 6 10 365 NONE/S83B 0000003368

AN




ACCOUNT STATEMENT PAGE 12
DECEMBER 01, 2011 TO DECEMBER 31, 2011

ACCOUNT NAME: MICHAELS FAM FND
ACCOUNT NUMBER:1850003415

PRINCIPAL PORTFOLIO STATEMENT ( CONTINUED )

TOTAL MARKET EST ANNUAL
MARKET/ PRICE/ INCOME/ CURRENT

DESCRIPTION TICKER SHARES TOTAL COST COST PRICE ACCRUED INC YIELD
DIVERSIFYING ASSETS
19247U106
COHEN & STEERS REALTY SHARES CSRIX 516 871 20,406 07 39 48 416 08 204
INSTITUTIONAL 18,702 55 36 18
22544R305
CREDIT SUISSE COMMODITY RETURN CRSOX 2,126 135 17,391 78 818 1,418 13 815
STRATEGY INSTITUTIONAL SHS FD 18,073 95 8 50
2156
* TOTAL DIVERSIFYING ASSETS 37,797.85 1,834.21 4.85
36,776.50 0.00
TOTAL PRINCIPAL ASSETS 956,910.11 22,181.95 2.32
956,356.83 1,591.16

INCOME PORTFOLIO STATEMENT

TOTAL MARKET EST ANNUAL
MARKET/ PRICE/ INCOME/ CURRENT

DESCRIPTION TOTAL COST COST PRICE ACCRUED INC YIELD
CASH AND CASH EQUIVALENTS .
IDPO00022 '
INSURED DEPOSIT PROGRAM MGDW 80 15
80 15 100
INCOME CASH 1,636 96
1,636.96
* TOTAL CASH AND CASH EQUIVALENTS 1,717.11 0.00 0.00
1,717.11 0.00
TOTAL INCOME ASSETS 1,717.11 0.00 0.00
1,717.11 0.00

1273172011 111231000760004 8 10 365 NONE/S5638 0000003368
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7076C MICHAELS FAMILY FOUNDATION 7/2/2012 5:49 PM

59-3662847 Federal Statements
FYE: 12/31/2011

Statement 8 - Form 990-PF, Part lil, Line 3 - Other Increases

Description Amount
CHANGE IN INVESTMENT EQUITY $ 99,920
Total S 99,920

Statement 9 - Form 990-PF, Part lll, Line 5 - Other Decreases

Description Amount

FEDERAL INCOME TAXES $ 400

Total S 400




7076C MICHAELS FAMILY FOUNDATION 7/2/2012 5:49 PM
59-3662847 Federal Statements

EYE: 12/31/2011

Tax-Exempt Dividends from Securities
Unrelated Exclusion Postal InState
Description Amount  Business Code Code Code Muni($ or %)
$ 162
Total ] 162

Taxable Dividends from Securities

Unrelated Exclusion Postal us
Description Amount Business Code Code Code Obs ($or %)
DIVIDENDS $ 21,865 VA

Total $ 21,865




7076C 05/1472012 11 24 AM

’ Application for Extension of Time To File an
(l-;::’n%ar};aw 2§2)6 8 Exempt Organization Return OMB No 1545-1709

Depariment of the Treasury . .
Internal Revenu® Service P File a separate application for each return.

® ifyou are filing for an Automatic 3-Month Extension, complete only Part bnd check this box | 4 X'
® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part tn page 2 of this form).
Do not complete Part Il unlessyou have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file).You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for

a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of ime You can electronically file Form

8868 to request an extension of time to file any of the forms listed in Part { or Part Il with the exception of Form 8870, Information

Return for Transfers Assaciated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see

instructions) For more details on the electronic filing of this form, visit www irs goviefile and click on e-file for Charities & Nonprofits

LPartt - Automatic 3-Month Extension of Time. Only submit original (no copies needed)

A corporation required to file Form 990-T and requesting an automatic 6-month extension-check this box and complete

Part | only 4 D
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time

to file income fax retumns.

Enter filer's identifying number, see instructions

Type or Name of exempt organization or other filer, see instructions Employer identification number (EIN) or

print MICHAELS FAMILY FOUNDATION

File by the OF VA, INC [X] 59-3662847

z:l‘: date for Number, street, and room or suite no. If a P.O. box, see instructions. Social secunty number (SSN)

e CARMICHAEL, 9132 STRADA PLACE,4TH FL

nstructions City, town or post office, state, and ZIP code. For a foreign address, see instructions

NAPLES FL 34108

Enter the Return code for the retumn that this apphcation is for (file a separate application for each return)
Application Return | Application Return
Is For Code is For Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

DR. LEWIS MICHAELS
10512 WICKENS ROAD
® The books are in the care of » VIENNA VA 22181

Telephone No. P 703-437-5655 FAXNo. » o )
® If the organization does not have an office or place of business in the United States, check this box . . > D
® Ifthis is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . ifthis is
for the whole group, check this box > D . ifitis for part of the group, check thisbox > I l and attach
a list with the names and EINs of all members the extension is for.
1 Irequest an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
unti 08 / 15 /12 o file the exempt organization return for the organization named above. The extension is
for the organization's retum for:
» X caendaryear 2011  or

> D tax yearbeginning =~~~ = ,andending . .
2 Ifthe tax year entered in fine 1 is for less than 12 months, check reason:  |_] Initialreturn [ ] Final retum
Change in accounting period

3a If this application is for Form 890-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3al|$ 0
b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3bi s 0
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See instructions. 3cl$ 0

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EQ for payment instructions.
52; Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2012)




