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Return of Private Foundation

Form 990'PF

Depariment of the Treasury
Internal Revenue Service

or Section 4947(a)(1) Nonexempt Charitable Trust

Treate
Note The foundalion may be able to use a copy of this retuin 1o satisty state reporting requirements

as a Private Foundation

IEN

OMB No 1545 0052

2011

Number and street (ot P O box numbes if mail 1s not delivered to stieet address)

1561 TANGLEBROOK DRIVE

. Forcalendar year 2011 or tax year beginning , and ending
Name ol toundation A Employerdentification number
DAVIS FAMILY FOUNDATION, INC. 58-2391279
Reom/suite

B Telephone number

706-353-3574

Crty o1 town, state, and ZIP code

ATHENS, GA 30606

G Check all that apply. D Imhal return
l:] Finatreturn

D Addiess change

| Imtial teturn of a former pubhc charily
|:] Amended return
D Name change

H Check type of oi ganization,

[K] Section 501(c){3) exempt private loundation
[:] Section 4947(a)( 1) nonexempl charitable trust D Other taxable private loundation

I Far market value of 3ll assels at end of year
(from Part I, col (c), lne 16}

J  Accounting method:

l:] Other {specify)

IK] Cash [:' Accrual

J

G exemption apphcation 1s pending check here > [j

> ]
»[ ]

D 1 Foreign orgamzations, check here

Foreign orgamzations meeting the 85% test
2 check hete and allach computation

E It private foundation status was terminated
under section 507(b)( 1)(A), check here P>

F 1f the foundation 15 10 a 60-month termination
under section 507(b)(1)(B), check here P>

»3 1,339,221 .[(Parti column {d) must be on cash basis )
Part | | Analysis of Revenue and Expenses d) Oisbursements
B e B mamys | et | O Ao | (o,
1 Contributions, gilts, grants, elc, received
2 Check P [Xl 1l the toundation 15 not requied fo attach Sch B
3 Cahmvesiment: e emporary 18,588. 13,786. 18,588.Statement 1
@’ 4 Dwidends and interest from securties 18,887. 7,151. 18,887.Statement 2
] 5a Gross tents
o5 b Net rental ncome or (loss)
N o 6a Net gain or {loss) rom sale of assets not on line 10 4 2 1 5 7 9 .
s 2| boemunrE e 342,264.
; z Capital gain net income (from Part IV, line 2) \ 4\ 4 2 ’ 5 7 9 .
@‘ T g Net short-lerm capital gan r.l\,/ 0.
g Income modifications "
2 |10a srdmowances " U
ézz b Less Cost of goods sold v/
;D ¢ Gross profit or (loss)
2 11 Other income 590. 590. 590.Statement 3
12 Total Addhnes 1 through 11 80,644. 64,106. 38,065. |
13  Compensation of officess, duectors trustees elc 1 7 0 0 0 . 0 . 0 . 0 .
14 Other employee.salanes and wages
» 15 Pension plans, er\rlployee benefits
. e 12 Legal Iees
g b«Accoumlng fees Stmt 4 3,648. 0. 0. 0.
u’jﬂ) ¢ ¢’ Other pro!essuonal fees Stmt 5 6,221. 0. 0. 0.
2l 17 ‘Interest_ 157. 0. 0. 0.
B[18° Taxes Stmt 6 4,003. 0. 0. 0.
-g 19 Deprec@tlon and depletion
'g 20 “Occupancy
<21 Travel, conferences, and meetings
g 22 Pnnting and pubhcétlons
©{23  Other expenses Stmt 7 256. 0. 0. 0.
‘2'? 24 Total operating and administrative
3 expenses. Add hines 13 through 23 15,285. 0. 0. 0.
Olas Contributions, gitts, grants paid 49,000. 49,000.
26 Total expenses and disbursements
Add lines 24 and 25 64,285. 0. 0. 49,000.
27 Subtract e 26 from line 12
3 Excess of revenue over expenses and disbursements 1 6 ? 3 5 9 .
b Net investment income (1t negatwve, enter -0-) 64,106.
¢ Adjusted net income (i negative, enter -0-) 38,065.

123501
12-02-11

TRTIEQT EQ_277101274Q

2011

LHA For Paperwork Reduction Act Notice, see instructions.

1
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Form 990-PF {2011)

DAVIS FAMILY FOUNDATION, INC.

58-2391279

Page 2

Part I Balance Sheets Artached schedules and amounis in the gescnplion

Beginnming of year

End of year

column should be tor end of vear ampunts only (a) Book Value

(b) Book Value

(c) Fan Market Value

Assets

632.

Cash - non-inferest-bearing

12,472.

12,470.

66,745.

2 Sawings and temporary cash investments

51,3889,

51,3889.

3 Accounts recevable »
L egs allowance for doubtiul accounts P

4 Pledges recewvable P
Less allowance for doubtfuf accounts P

Grants recewable

Recewvables due from officers, directors, tiustees, and othes
disqualitied peisons

7 Other notes and loans recervable »
Less" allowance for doubltful accounts P

67,419.

8 Inventories for sale or use

9 Prepaid expenses and delerred charges

10a Investments - U S. and state government obligations

Stmt 8 595,189.

b Investiments - corporate stock

672,302.

704,608.

Stmt 9 402,460.

¢ Investments - corporate bonds

345,222.

368,793.

192,109.

11 Investmenis lang buddings and equipment basis >

Less accumulated deprecaion St 10»

192,109.

192,109.

186,232.

12 Invesiments - morlgage loans

13 Investments - other

14 Land, buildings, and equipment” basis »
Less accumulaled depreciation »

15 Other assels (descrbe » DUE FROM JACK DAVIS) - 0.

15,728.

15,729.

16 Total assets (1o be completed by all hleis) 1,324,554.

1,289,223,

1,339,221.

Lsiabilities

17 Accounls payable and accrued expenses

18 Grants payable

19 Deferred revenue

20  Loans from officers drrectors trustees, and other disquallied persons

21 Mortgages and other notes payable

22 Other habiliies (describe p» Statement 11) 51,690.

23 Total liabitities (add lines 17 through 22) 51,690.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here » ]
and complete hines 24 through 26 and Imes 30 and 31

24 Unrestncled

25 Temporanly resticted

26 Permanently restricted

» [X]

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capal stock, trust principal, or current funds 0.

0.

28 Paid-in or capial surplus, or land, bldg., and equipment fund 0.

0.

29 Retaned earmings, accumulated ncome, endowment, or other funds 1,272,864.

1,289,223.

30 Total net assets or fund balances 1,272,864.

1,289,223.

1,324,554.

31 Total habilities and net assets/fund balances

1,289,223.

Part IIl | Analysis of Changes in Net Assets or Fund Balances

1

DD bW N

Total net assets or fund balances at begiming of year - Part I, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount tiom Part |, line 27a

Other increases not included in ine 2 (itermze) P

1,272,864.

16,359.

0.

Add lines 1,2, and 3
Decreases not included i line 2 (itemize) P>

1,289,223.

0.

D o i (w [N =

1,289,223.

Total net assets or fund balances at end of year (ine 4 minus line 5) - Part I, column (b), Ime 30

123511
12-02-11
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Form 990-PF (2011) DAVIS FAMILY FOUNDATION, INC. 58-2391279 Page 3

[Part IV] Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold (e g , real estate, (by?%fcclfg'sléed (? Date acquried (d) Date sotd
2-story brick warehouse; or common stock, 200 shs MLC Co ) D - Donation mo , day, yr ) (mo, day, yr }
1a
b See Attached Statement
_ ¢ .
d
[
- (e) Gross sales piice {f) Deprecration allowed (g) Cost or other basis (h) Gan or (loss)
(o1 allowable) plus expense of sale (e} plus (1) minus (g)
a
b
c
d
e 342,264. 299,685. 42,579.
Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69 (1} Gans (Col (h) gain iminus
Adpusted basis k) Excess of col col {k), but not less than -0-) or
(i) F M.V. as of 12/31/69 “;s o: 12/31/69I (o)ver cot (1, f ang;) Losses (from col (h))
a
b
c
d
e 42,579.
It gan, also enter in Part |, Ime 7
2 Captal gain net income or (net capital loss) If (loss), enter -0- n Part I, ine 7 2 . 42,579.
3 Net shorl-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gan, also enter in Part 4, hne 8, column (c)
If (loss), enter -0- in Part I, hne 8 3 -688.

| PartV ] Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on ne! investment income )

11 section 4940(d)(2) applies, leave this pari blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? [:l Yes m No

I "Yes," the foundation does not quahfy under section 4940(e) Do not complete this pait.
1 Enter the appropniate amount i each column for each year; see instructions before making any entries

(a) (b) (c) {d)

Calendar ye'za:rs(eog%;?geya?at;ggmnmg In Adjusted quahfying disinbutions Net value of nonchanitable-use assels (col P[;)S'(;:e,'élé%nb;agé),_ (c))
2010 50,000. 1,314,080. .038049
‘ 2009 32,218. 1,282,289. .025125
. 2008 52,000. 1,088,050. .047792
2007 58,500. 1,874,527. .031208
2006 96,000. 1,686,141. .056935
2 Total of line 1, column (d) 2 .199109

3 Average distnibution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years

the foundation has been n existence if less than 5 years 3 .039822
4 Enter the net value of nonchantable-use assets for 2011 from Part X, line 5 4 1,345,327.
5 Multiply ine 4 by line 3 5 53,574.
6 Enter 1% of net mvestment income (1% of Part 1, ine 27b) 6 641.
7 Addlines 5and 6 7 54,215.
8 Enler qualifying distributions from Part XII, bine 4 8 49,000.

If ine 8 1s equal to or greater than ine 7, check the box in Part V1, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions. -

123521 12-02-11 Form 990-PF (2011)
3
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Form 990-PF (2011) DAVIS FAMILY FQUNDATION, INC. 58-2391279 Page 4
[Part ] ] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a [xempt operating foundations described n sechion 4940(d){2), check here P> [:l and enter "N/A" on ine 1
Date of ruling or deternunation letter (attach copy of letter if necessary-see instructions)
b Domestic loundations that meet the section 4940(e) requrements in Part V, check here B | and enter 1% 1 1,282.
of Part I, ne 27b
¢ All other domestic foundations enter 2% of ne 27b Exempt foreign organizations entey 4% of Part 1, hne 12, cot (b)
2 Taxunder sechon 511 (domeslic sechion 4947(a)( 1} trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1and 2 3 1,282.
~ 4 Subitle A {income) tax (domestic section 4947(a)( 1) trusts and 1axable foundations only Others enter -0-) 4 0.
5 Taxbased on investment income Sublract lmne 4 trom line 3. If zero or less, enter -0- 5 1,282.
6 Credis/Payments
a 2011 estimated tax payments and 2010 overpayment credited 10 2011 6a
b Exempt foreign orgamzations - tax withheld at source 6b
¢ Tax paid wath apphcation tor extension of ime to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credils and payments. Add lines 6a thiough 6d 7 0.
8 Enter any penalty for underpayment of esimated tax Check hete L X 1f Form 2220 s attached 8 31.
9 Tax due. If the tolal of ines 5 and 8 15 mote than Ine 7, enter amount owed » | 9 1,313.
10 Overpayment !f ine 7 1s more than the total of hines 5 and 8, enter the amount overpaid » 10
Enter the amount of ine 10 {0 be Credited to 2012 estimated tax P> 1Relunded » [ 11
[ Part VII-A ] Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any poltical campaign? fa X
b Did 1t spend more 1than $100 during the year (ether directly or indirectly) for pohitical pusposes (see instruchions for definilion)? ib X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenials published or
distributed by the foundation in connection with the activities
¢ Did the toundation tile Form 1120-POL for ihlS year? 1ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the toundanon. P § 0. (2) Ontoundation managers »» $ 0.
e Enter the reimbursement {if any) paid by the foundation during the year tor political expenditure tax impaosed on foundation
managers P $ 0.
2 Has the foundation engaged sn any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing mstrument, artictes of incorporation, or
bylaws, or other simutar instruments? if "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross mcome of $1,000 or more during the year? 4a X
b 1 "Yes," has i filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, ternination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T
. 6 Are the requuements of section 508(e) (relating 1o sections 4941 through 4945) satistied erther:
® By language m the govermng insirument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
- remain in the governing instrument? 6 | X
7 Did the foundation have at feast $5,000 in assets at any time during the year? 7 X
If "Yes, " complete Part I, col (c), and Part XV
8a Enter the states 1o which the foundation reports or with which it 1s registered (see instructions) P
.- GA :
b If the answer 1s "Yes™ to hne 7, has the foundalion furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gb | X
9 Is the foundation claiming status as a private operating foundabon within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2011 or the taxable year beginming in 2011 (see mstructions for Part XIV)? If "Yes, * complete Part XIV 9 X
10 Did any persons become substantial contnibutors during the tax year” If "Yes," attach a scheduie isting ther names and addresses 10 X
Form 990-PF (2011)
123531
12-02-11
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fonn 990-PF (2011) DAVIS FAMILY FOUNDATION, INC. 58-2391279

Page 5

[ Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundahon, diectly or indirectly, own a controlled entity within the meaning ot
section 512(b)(13)? 11 "Yes,” attach schedule (see mstuctions) 11

12 Dud the foundation make a distibution to a donor advised fund over which the foundation o1 a disqualified person had advisory privileges?
I17Yes,” attach statement (see instructions) 12

13 Dud the foundation comply with the public inspechion requirements for Hs annual eturns and exemption apphicalion? . 13

X

Website addiess » N/A

14 Thebooksaiemcareof » P. JACK DAVIS Telephone no »706-353-3574

- Locatedat » 1561 TANGLEBROOK DRIVE, ATHENS,, GA ziP+4 »30606

15 Sechion 4947(a){ 1) nonexempt chantable trusts filing Form 990-PF 1 fieu of Form 1041 - Check here

» |

and enler the amount ol tax-exempl mterest teceved or accrued duning the year »| 15| N/A

16 Atany time during calendar year 2011, did the foundation have an inlerest n or a signature or other authority over a bank,
securnities, or other financial account i a foreign countiy? 16

Yes| No

See the instiuctions for exceptions and hing requiements for Form TDF 90-22 1 1 "Yes,” enter the name of the foreign
countty P

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 f any tem s chécked in the "Yes" column, unless an exception applies.

Yes| No

1a During the year did the toundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disquahfied person? D Yes @ No
(2) Botrow money from, fend money to, or otherwise extend credi to (or accept il from)
a disquahfied person? [:] Yes @ No
(3) Furnmish goods, services, of facilities to (or accept them trom) a disqualihed person? [:] Yes [l_L] No
(4) Pay compensation 1o, or pay or reimburse the expenses of, a disqualihed person? I:l Yes D—L' No
(5) Transter any income or assels to a disqualified person (or make any of either available
for the benefit or use of a disqualihied person)? |:| Yes DZ] No
Agree to pay money o1 property to a government official? (Exception Check "No”
If the foundation agreed to make a grant to or to employ the otficial for a penod after
termmination of government service, if terminating within 90 days ) D Yes @ No
b I any answer 1s "Yes™ to 1a(1)-(6), did any of the acts fail to quahfy under the exceplions desciibed in Regulations
section 53.4941(d)-3 or in a curent nolice regarding disaster assistance (see mstructions)? N/A 1b

(6

~—

Organizations relying on a current notice regarding disaster assistance check here > [___]
¢ Did the foundation engage 1n a prior year 1n any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20117 ic

2 Taxes on fallure to distribute iIncome (section 4942) (does not apply for years the foundation was a private operating foundation

defined in section 4942())(3) or 4942())(5))

a Al the end of tax year 2011, did the foundation have any undistributed income (lines Gd and 6e, Part XH1) for tax year(s) beginning
belore 20112 [ Jves [(X] o
I *Yes,” list the years p» , , ,

b Are there any years isted in 2a for which the foundation 1s not applying the provisions of seclion 4342(a)(2) (relating to incoriect
valuation of assels) to the year's undstnbuted income? (I applying sechion 4942(a)(2) 10 all years listed, answer “No” and aitach
statement - see nstructions ) N/A 2b

¢ Il the provisions of section 4942(a){2) are being applted to any of the years listed mn 23, list the years here.

- '> R y ,
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes Ei] No
b 1f*Yes,” did it have excess busmess holdings m 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer pertod approved by the Commissioner under section 4943(c)(7)) 1o dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding pertod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2011 ) N/A 3b

X

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a
b Did the foundation make any investment in a prios year (but after December 31, 1969) that could jeopardize tts chantable purpose that
had not been removed from jeopardy before the fiust day of the tax year beginning in 2011? 4b

X

Form 990-PF (2011)

123541
12-02-11
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* Form 990:PF {2011) DAVIS FAMILY FOUNDATION, INC. 58-2391279 Page 6
| Part VII-B ] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Duning the year did the foundahion pay or incur any amount 1o
(1) Casry on propaganda, or otherwise atiempt to intiuence legislation (section 4945(e))? !:] Yes [5{—_] No
(2) Influence the outcome of any specific public election (see sechion 4855); or to carry on, duectly or indirectly,
any voter regrstration drive? |:] Yes [K] No
(3) Prowide a grant 1o an individuat for tiavel, study, or other similar purposes? D Yes I_—X__] No
(4) Provide a grant 1o an organization other than a chantable, efc, organization. described m section
) 509(a)( 1), (2), or (3) or section 4940(d)}(2)? D Yes DZ] No
{(5) Provide for any purpose other than rehgious, chartable, scientific, Werary, or educational puiposes, or for
- the prevention of cruelty fo childien or ammals? [_—_J Yes I_YJ No
b I any answer 15 "Yes” to 5a( 1) (5), did any of the transactions fad to qualify under the exceptions described i Regulations
section 53 4945 o1 in a cuirent notice regarding disaster assistance (See instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ If the answer 15 "Yes® 1o question 5a(4). does the loundatron claim exenmiption from the tax because it mamtained
expendiure 1esponsibility lor the grant? N/A [ Jves [_Ino
If “Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, recewve any tunds, directly or mdirectly, to pay premmums on
a personal benefit contract? L—___] Yes [_YD No
b Did the foundation, duning the year, pay prenuums, direcily or ndirectly, on a personal benelit contract? 6b X
If “Yes" to 6b, file Form 8870
7a Al any time duning the 1ax year, was the foundalion a party to a prohibited tax shelter transaction? l:] Yes IXI No
b 1 “Yes,” did the foundation receive any proceeds or have any net income atinsbutable to the transaction? N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly

Part VIl Pai
aid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

d} Contubutons !
{b) Title, and average | {c) Compensation e(muoygg[;'en"e;ﬁ'ﬁags {e) Expense

{a) Name and address hours per week devoted (If not paid, and deferred account, other
{0 posiion enter -0-) compensaton allowances
See Statement 12 1,000. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

{b) Title, and average (d] Contubutions to {e) Expense
- (a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | EMPSYeepERELLPRAS | account, other
devoled to position compensalion allowances
NONE
Total number of other employees paid over $50.000 > | 0
Form 990-PF (2011)
123551
12-02-11
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Form 990-PF (2011) DAVIS FAMILY FOUNDATION,

INC.

58-2391279 Page 7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (contnued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000

(b) Type of service

{c) Compensation

NONE

Total number of others recemving over $50,000 for professional services

| Part IX-A] Summary of Direct Charitable Activities

List the foundation’s tour largest direcl charifable activities duning the tax year Include relevant statistical information such as the

numbers of orgamzations and other beneliciaries served, conferences convened, research papers produced, elc

Expenses

1 N/A

[ Part IX-B| Summary of Program-Related Investments

Describe the two largest program-related mnvestments made by the foundation during the tax year on hines 1 and 2

Amount

1 N/A

All other program-related investments. See instroctions.

3

Total. Add lines 1 through 3

0.

123561
12-02-1
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Form 990-PF (2011) DAVIS FAMILY FOUNDATION, INC.

58-2391279  Pages

Part X | Minimum Investment Return (a1l domestic foundations must complete this part Foreign foundations see instructions )

1 Fan market value of assets not used (or held for use) diectly i carrying out chartable, elc , purposes
a Average monihly fan market value of securities 1a 1,120,678.
b Average of monthly cash balances 1b 47,000.
¢ Fau market value ot all other assels 1c 231,924.
©d Total (add hnes ta, b, and c) 1d 1,399,602.
e Reduction claimed lor blockage or other factors reporied on hines 1a and
. 1c (allach detalled explanation) | 1e | 0.
2 Acquisition indebtedness apphcable to hine 1 assels 2 33,788.
3 Subiract ne 2 from line 1d 3 1,365,814.
4 Cash deemed held for chaiitable activities Enter 1 1/2% of ine 3 (for greater amount, see nstiuctions) 4 20,487.
5 Netvalue of nonchantable-use assets Subtract ine 4 from line 3 Enter here and on Part V, ing 4 5 1,345,327.
6 Mimimum investment return_Enter 5% of lme 5 6 67,266.
Distributable Amount (see instructions) {Section 4942(3)(3) and (1)(5) private operating foundations and certam
foreign organtzalions check here p [:] and do not complete this part )
1 Mimmum mvestment return from Part X, ine 6 1 67,266.
2a Tax on investment income for 2011 from Part VI, line 5 2a 1,282.
b Income tax for 2011 (This does not include the lax from Part V1) 2b
¢ Add hnes 2a and 2b 2c 1,282.
3 Disinbutable amount before adjustments Subtract ine 2¢ from hne 1 3 65,984.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add hnes 3and 4 5 65,984.
6 Deduction from distributable amount (see mstructions) 6 0.
7__ Distributable amount as adjusted Subtract line 6 irom hine 5. Enter here and on Part XIIt, line 1 7 65,984.
Qualifying Distributions (see nstructions)
1 Amounts paid (including administiative expenses) to accomphish charitable, elc , purposes
a Expenses, contributions, gifts, etc - total from Part 1, column (d), ine 26 1a 49,000.
b Program-related investments - total iom Part IX-B 1b 0.
Amounts paid to acquire assets used (or held for use) directly in carrying out chanitable, efc , purposes 2
Amounts set aside for specific charitable projects that satisfy the:
a Swdability test (prior IRS approval required) 3a
b Cash distnibution test (attach the required schedule) 3b
4 Quahfying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 49,000.
"5  Foundations that qualify under section 4940(e) for the reduced rate of tax on net mvestment
income. Enter 1% of Part I, e 27b 5 0.
6 Adjusted quahfying distnbutions Subtract hne 5 from line 4 6 49,000.

Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation gualities for the section

4940(e) reduchon of tax in those years

123571
12-02-1
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Form 990-PF (2011)
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Form 990-PF (2011) DAVIS FAMILY FQUNDATION, INC. 58-2391279 Page 9

Part XIHl | Undistributed Income (see instructions)

(a) (b) (c) {d)
Corpus Years puior 10 2010 2010 2011

1 Distrbutable amount for 2011 from Part XI,
ne 7 65,984.

2 Undistnbuted income it any as of the end of 2011

a Enter amount for 2010 only 11,977.

- b Total for prior years

y ’

3 Excess distibutions cairyover, if any, 10 201t
aFiom 2006
b Fiom 2007
¢ From 2008
d From 2009
efiom 2010
{ Total of hnes 3a through e 0.

4 Quahtying distiibutions for 2011 from
PaitXIl, ined » $ 49,000.
a Applied to 2010, but not more than hne 2a 11,977.

b Apphed to undistnibuted income of prior
years (Election required - see nstruclions) 0.

¢ Treated as distributions out of corpus
(Electron requued - see mstructions) 0.

d Apphied 10 2011 distributable amount - 37,023.

e Remaiming amount distributed oul of corpus 0.
0

5 Excess distnbutions carryover apphed 10 2011

{# an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below"

d Corpus Add hnes 3f, 4¢ and de Subtraci hne 5 0 .

b Prior years' undistributed income. Subtract
line 4b from hne 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract ine 6¢ fiom line 6b. Taxable
amount - see nstruclions 0.
e Undistibuted income for 2010. Subtract line
4a from hne 2a. Taxable amount - see nstr. 0.

f Undistributed income for 2011. Subtract
= hnes 4d and 5 from line 1 This amount must
be distributed n 2012 28,961.

7 Amounts treated as distnibutions out of
corpus to satisfy requirements imposed by
section 170(b)( 1}F) or 4942(g)(3) 0.

8 Excess distnbutions carryover from 2006
not applied on lne 5 or lne 7 0.

9 Excess distributions carryover to 2012
Subtract hines 7 and 8 from line 6a 0.

10  Analysis of line 9

a Excess from 2007

b Excess from 2008

¢ Excess from 2009

d Excess from 2010

e Excess from 2011

Form 990-PF (2011)

123581
12-02-11
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Form 990-PF (2011) DAVIS FAMILY FOUNDATION, INC. 58-2391279 Page 10
IT'-’art XIVJ Private Operating Foundations (see instructions and Pan VIl A, question 9)

1 a If the foundation has tecewed a ruling or determination letter that its a private operating

foundation, and the ruling s effective for 2011, enter the date of the ruling » | 06/30/98
b Check box to indicate whelher the foundation 1s a private operating foundation described in section [:‘ 4942()(3) or [:] 4942())(5)
2 a Entei the lesser of the adjusted net Tax year Prior 3 yeats
income from Partf or the minimum {a) 2011 {b) 2010 (c) 2009 {d) 2008 (e) Total

investment refurn from Part X {or
each year hsted
- b 85% of ine 2a

¢ Qualfying distnibutions from Part XH,
hine 4 tor each year hsted

d Amounts included i line 2¢ not
used diectly lor active conduct of
exernpt activihes

e Qualitying distibutions made duectly
for active conduct of exempt activities

Subtract ling 2d trom Iine 2¢
3 Complete 33, b, or ¢ for the
alternalive test rehed upon
a "Assels” alternalive fest - enter
(1) Value of all assets

(2) Value of assets qualitying
under section 4942(;)(3)(B)(1)
b "Endowment” allernative test - enter
2/3 of mimimum investment return
shown i Part X, e 6 for each year
histed

¢ "Suppoit” alternative test - enter
(1) Total support other than gioss
investment income (interest,
dividends, rents, payments on
securilies loans (section
512(a)(5)}, or royaltes)

(2) Support from general public
and 5 or more exempt
organizations as provided in
sechion 4942())(3}B)(m)

(3) Largestamount of support from
an exempt organization

(4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers ol the foundation who have contributed more than 2% of the tolal contributions recerved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

None
- b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here & [X] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds i
the foundation makes gifts, grants, elc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom apphcations should be addressed
N/A

b The form in which applications should be submitted and nformation and materials they should include:
N/A
¢ Any submussion deadiines:

N/A
d Any restrictions or mitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

N/A

Form 990-PF (2011)

123601 12-02-11
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form 990-PF (2011) DAVIS FAMILY FOUNDATION, INC. 58-2391279  Page 11
| Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipients an ndividual,
show any relationship to Foundation Purpose of grant or Amount
tatus of contnibution u
Name and addiess (home or business any foundation manager St
( ) or substantial contributor recipient
a Pad dunng the year i

ATHENS FIRST UNITED METHODIST CHURCH  NONE RELIGIOUS OPERATING EXPENSES
327 NORTH LUMPKIN STREET
ATHENS . GA 30601 26,000,
LAKE TOXAWAY CHARITIES NONE PUBLIC DPERATING EXPENSES
P.O. BOX 163
LAKE TOXAWAY K NC 28747 1,000.
ST. MARY'S FOUNDATION NONE PUBLIC PPERATING EXPENSES
1230 BAXTER STREET
ATHENS  GA 30606 5,000,
SWIFT SCHOOL NONE PUBLIC DPERATING EXPENSES
300 GRIMES BRIDGE ROAD
ROSWELL, GA 30075 2,000,
WOODWARD ACADEMY NONE PUBLIC DPERATING EXPENSES
1662 RUGBY AVENUE
COLLEGE PARK_ GA 30337 15 000,

Total » 3a 49 000,

b Approved for future payment |
None
Total > 3b 0

Form 990-PF (2011)

123611 12-02-11
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f orm 990-PF (2011) DAVIS FAMILY FOUNDATION, INC. 58-2391279 Page12

Part XVI-A Analysis of Income-Producing Activities

Unrelated business income Excluded by section 512 513, or 514 (e)
c

BUS(IZI’1)ESS (b) Egc u- (d) Refated or exempt
ston

1 Progiam seivice ievenue code Amount code Amount function income

Enter gross amounis unless otherwise indicated

a

b
c
d
e
f

g Fees and conliacts from government agencies

2 Membership dues and assessments

3 Interest on savings and tempotary cash

investinents 900001 18,588.

4 Dwidends and nterest fiom secunties 900001 18,887.

5 Netrental mcome or (loss) from reat eslale

a Debt-financed property

b Not debt-financed property

6 Net rental ncome or (loss) from personal
propeity

7 Other investment ncome 900001 590.

8 Gan os (loss) from sales of assets olher

than mventory 900001 42,579.

9 Net income or (loss) liom special events

10 Gross profit or (loss) lrom sales of nventory

11 Other revenue

12 Subtotal Add columns (b), (d), and (e) 80,644. 0. 0.

13 Total. Add hine 12, columns (b), {d), and (e} 13 80,644.

{See worksheet in Ime 13 mstructions to venty calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain betow how each activity for which income s repotted in column (e) of Part XVi-A contributed importantly to the accomphshment of
v the foundation's exemp! purposes (other than by providing funds for such purposes)
8 TO PROVIDE FUNDING FOR CHARITABLE ORGANIZATIONS THAT SERVE THE COMMUNI
1zasz1 Form 990-PF (2011)
12
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Form 990-PF {2011) DAVIS FAMILY FOUNDATION, INC. 58-2391279 Page13

| Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1t Did the organization duectly or indirectly engage in any of the following with any other organization described sn section S01(c) of
the Code {other than section 50 1(c)(3) organizations) or in sechon 527, relating 1o poltical organizations?
a Tiansiers lrom the reporting foundation to a nonchaiable exempt organization of
(1) Cash
(2) Other assels
b Other transactions
(1) Sales of assets to a nonchantable exernpt organization
{2) Purchases of assels froim a nonchaintable exempt organization
(3) Renial of facihties, equipment, o other assets
{4) Rewnbursement arrangements
(5) Loans or foan guarantees
(6) Pertormance of services or membership or fundraising sohicitations
¢ Sharing of facilties, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)

bl

1a(2)

1b{1)

1b(2)

1b(3)

1b{4)

1b(5)

1b(6)

DA D414 [ |4 [

ic

d M he answer 10 any of the above 1s "Yes,” complete the following schedule Column {b) should always show the fair market value of the goods, other assels,
or services given by the reporting foundation it the foundation recewved less than far market value in any fransaction or sharing arsangement, show in

column (d) the value of the goods, other assets, or services receved.

{a)Line no (b) Amount involved (C) Name of nonchartable exempt orgamization {d) Description of rransfers transactions and sharing arangements

N/A

2a |s the foundation directly or indirectly athhated wih, or related to, one or more tax-exempt organizations described
in section 501(c) ot the Code (other than section 501(c)(3)) or in section 527?
b _If “Yes," complete the following schedule

[:] Yes [K] No

{a) Name of organization {b) Type of organization (¢) Desciiption of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

May the IRS discuss this
return with the preparer
shown below {see ins!r )7

Yes D No

Slgn and behef, it y com, Declaration of preparer (other than taxpayer) 1s based on all information of whi eparer has any knowledge
Here g 1340/03 B (T

Signature ficer or trustee Date Title

Paid T. DENNIS CONNALLY

PTIN

P00849080

N

Print/Type preparer's name reparer's signature Dgl@\ Check [ ]
K ( L% S-sell- employed
AN O
C

Preparer |Fym'sname » T DENNIS C
Use Only

P. C., CPlrumsem »58-1862468

Frm'saddiess » 8483 CAMPBELLTON STREET

DOUGLASVILLE, GA 30134-1820 Phoneno. 770-920-2890

123622
12-02-11
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"DAVIS FAMILY FOUNDATION,

INC.

Continuation for 990-PF, Part IV

58-2391279

Page

1 of 1

Faft \ l Capital Gawns and Losses for Tax on Investment Income

{a) List and descnibe the kind(s) of property sold, e g . real estate

(b) How acquued
- Purchase

(c) Date acquired

(d) Date sold

2-staty brick warehouse. or common stock, 200 shs MLC Co O - Donaton | (Mo day,vi) | (mo,day,yr)
1a WELLS FARGO 2502-4846 (SEE ATTACHED) P Various Various
b» WELLS FARGO 2502-4846 (SEE ATTACHED) P Various Narious
¢ WELLS FARGO 2502-4846 (SEE ATTACHED) P Various NVarious
¢ WELLS FARGO 1186-3436(SEE ATTACHED) P Various [Narious
e WELLS FARGO 1186-3436(SEE ATTACHED) P Various Narious
i WELLS FARGO 1186-3436(SEE ATTACHED) P Various [Narious
g Capital Gains Dividends
h
I
]
k
I
m
n
0
Gt | W0 doned [ oo ot e et
a 10,069. 10,995. -926.
b 35,647. 34,922. 725.
c 114,372. 92,694. 21,678.
d 20,207. 21,987. -1,780.
e 20,647. 19,354. 1,293.
! 140,980. 119,733. 21,247.
g 342. 342.
h
]
1
k
|
m
n
0
Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69 {1) Losses (from col (h))
(1) Adjusted basts {k) Excess of col (1) Gans (excess of col. {h) gain over col (k),
(1) FMYV asof 12/31/69 as of 12/31/69 over col. ()), if any but not less than ™-0-")
a * * -926.
b *x 725.
c 21,678.
d * * -1,780.
e ** 1,293.
t 21,247.
g 342.
h
|
]
k
|
m
n
0
i gain, also enter in Part |, ine 7
2 Capial gam nel income or (net capial loss) {u {l0ss), enter *-0-" in Part |, ne 7 ) 2 42,579.
3 Net short-term captal gam or (loss) as defined in sections 1222(5) and (6): }
It gain, also enter in Part |, ine 8, column (c).
It (loss), enter -0-*in Part 1, hne 8 3 -688.
Bt ** (Short-term)

14
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DAVIS FAMILY FOUNDATION, INC. 58-2391279

Form 990-PF Interest on Savings and Temporary Cash Investments Statement 1
Source Amount
WACHOVIA SECURITIES ACCT 1186-3436 ' 12,489.
WACHOVIA SECURITIES ACCT 2502-4846 6,099.
Total to Form 990-PF, Part I, line 3, Column A 18,588. |
Form 990-PF Dividends and Interest from Securities Statement 2

Capital Gains Column (A)

Source Gross Amount Dividends Amount
POWERSHARES 12. 0. 12.
WACHOVIA SECURITIES ACCT

1186-3486 9,064. 204. 8,860.
WACHOVIA SECURITIES ACCT

2502-4846 10,153. 138. 10,015.
Total to Fm 990-PF, Part I, ln 4 19,229. 342. 18,887.
Form 990-PF Other Income Statement 3

(a) (b) (c)
Revenue Net Invest- Adjusted

Description Per Books ment Income Net Income

INVESTMENT IN PTP-POWERSHARES DB

COMMODITY 320. 320. 320.
NONDIVIDEND DISTRIBUTION 3436 166. 166. 166.
NONDIVIDEND DISTRIBUTION 4846 104. 104. 104.
Total to Form 990-PF, Part I, line 11 590. 590. 590.

15 Statement(s) 1, 2, 3
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DAVIS FAMILY FOUNDATION, INC. 58-2391279
Form 990-PF Accounting Fees Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
ACCOUNTING 3,648. 0. 0. 0.
To Form 990-PF, Pg 1, 1n 16b 3,648. 0. 0. 0.
Form 990-PF Other Professional Fees Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
FINANCIAL MGT FEES 5,889. 0. 0. 0.
INVESTMENT EXPENSE 332. 0. 0. 0
o Form 990-PF, Pg 1, 1n -1l6c 6,221. 0. 0. 0.
Form 990-PF Taxes Statement 6
(a) (b) (c) (da)
Expenses Net Invest- Adjusted Charitable
Jescription Per Books ment Income Net Income Purposes
FOREIGN TAX PAID 415. 0. 0. 0.
PROPERTY TAXES 3,588. 0. 0. 0.
o Form 990-PF, Pg 1, 1n 18 4,003. 0. 0. 0.
form 990-PF Other Expenses Statement 7
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Jdescription Per Books ment Income Net Income Purposes
STATE REGISTRATION 50. 0. 0. 0.
1I1SC EXPENSES 126. 0. 0. 0.
JATE FEES 80. 0 0 0
Po Form 990-PF, Pg 1, 1ln 23 256. 0. 0 0.
16 Statement(s) 4, 5, 6, 7
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"DAVIS FAMILY FOUNDATION, INC. 58-2391279

Form 990-PF Corporate Stock Statement 8

Fair Market

Qescription Book Value Value

COMMON STOCK 672,302. 704,608.
fotal to Form 990-PF, Part II, line 10b 672,302. 704,608.
Form 990-PF Corporate Bonds Statement 9

Fair Market

Description Book Value Value
BONDS ’ 345,222. 368,793.
Total to Form 990-PF, Part II, line 10c 345,222. 368,793.
Form 990-PF Depreciation of Assets Held for Investment Statement 10
Cost or Accumulated
Description Other Basis Depreciation Book Value
BRIDGESTONE PKWY-DEVELOPED 186,232. 0. 186,232.
Total to Fm 990-PF, Part II, 1n 11 186,232. 0. 186,232.
Form 990-PF Other Liabilities Statement 11
Description BOY Amount EOY Amount
DUE TO SOUTHERN EMPIRE EGG FARM, INC. 51,690. 0.
Total to Form 990-PF, Part II, line 22 51,690. 0.
17 Statement(s) 8, 9, 10, 11
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DAVIS FAMILY FOUNDATION,

INC.

58-2391279

Form 990-PF Part VIII

- List of Officers,

Directors

Trustees and Foundation Managers

Statement 12

Name and Address

P. JACK DAVIS
1561 TANGLEBROOK DRIVE
ATHENS, GA 30606

JOY F. DAVIS
1561 TANGLEBROOK DRIVE
ATHENS, GA 30606

JULIE D. COUCH
4250 STACKSTONE DR
CUMMING, GA 30041

JANET DAVIS
1561 TANGLEBROOK DRIVE
ATHENS, GA 30606

CHUCK COUCH
4250 STACKSTONE DR
CUMMING, GA 30041

Totals included on 990-PF, Page 6,

1IAP2N0E21 T7Q7KQ1T KEQR_2901270

2011

Employee
Title and Compen- Ben Plan Expense
Avrg Hrs/Wk sation Contrib Account
PRESIDENT
3.00 200. 0. 0
VICE PRESIDENT
1.00 200. 0. 0
SECRETARY
3.00 200. 0. 0
TREASURER
0.25 200. 0 0.
DIRECTOR
0.25 200. 0 0
Part VIII 1,000. 0. 0
18 Statement(s) 12
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L3 *

Fom 8868 Application for Extension of Time To File an

{Rev January 2012) Exempt Organization Return OMB No 1545 1709
:?:3:';'::\{:;::352515':‘"y P File a separate apphcation for each return.

® |If you are fihng for an Automatic 3-Month Extension, compiete only Part | and check this box | 4 ,_2_L]

® |f you are fiing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)

Do not complete Part Il unless you have already been granted an automatic 3 month extension on a previously filed Form 8868

Electromc filing (e-file). You can electronically file Form 8868 if you need a 3 month automatic extension of time to lile (6 months for a corporation

required to file Form 990 ), or an addiional {not automatic} 3 month extension of ime You can electroically file Form 8868 to request an extension
. of ume to fife any of the forms isted i Part I or Part Il with the exception of Form 8870 Information Retuin for Transfers Associated With Certan

Personal Benefit Contracts which must be sent to the IRS in paper format (see instructions) For more detals on the electronic filng of this form

visit www s gov/elile and click on e-file for Chanties & Nonprofits

[Part] |  Automatic 3-Month Extension of Time. Only submit oniginal (no copies needed).

A corporation required to file Form 990 T and requesting an automatic 6 month extension check this box and complete

Part | only » ]

All other corporations (including 1120-C filers), partnerships, REMICs, and tiusts must use Form 7004 to request an extension of time
to file income tax teturns :

Type or Name of exempt organization or other filer, see mstructions Employer identification number (EIN) or
print
e by the DAVIS FAMILY FOUNDATION, INC. (x] 58-2391279
due date tos | Number, street, and room or sute no If aP O box, see instructions Social security number (SSN)
gy, | 1561 TANGLEBROOK DRIVE
nstructions | City, town or post office, state, and ZIP code For a foreign address, see instructions
ATHENS, GA 30606

Enter the Return code for the return that this application s for (fite a separate apphcation for each return)
Apphcation Return | Apphcation Return
Is For Code |lIsFor Code
Form S90 01 Form 990-T {corporation) 07
Form 990 BL 02 Form 1041 A 08
Form 990 EZ 01 Form 4720 09
Form 990 PF 04 Form 5227 10
Form 990-T (sec_401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

P. JACK DAVIS
® Thebooks arenthecareof » 1561 TANGLEBROOK DRIVE - ATHENS,, GA 30606

Telephone No » 706-353-3574 FAXNo P
® |f the organization does not have an office or place of business in the United States, check this box » D
® |f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) If this 1s for the whole group, check this
box p» D 1f it 1s for part of the group, check this box p» D and attach a hist with the names and EINs of all members the extension 1s for
’ 1 I request an automatic 3 month (6 months for a corporation required to file Form 990 T) extension of time until
August 15, 2012 , to file the exempt organization return for the orgamzation named above The extension

- 1s for the organization’s return for:
» [X] calendar year 2011 or

> D tax year beginning , and ending

2 I the tax year entered in ine 11s for less than 12 months, check reason. [:] Inthal return [:I Final return
Change in accounting period

3a If this apphcation 1s for Form 990-BL, 990 PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 3a| $ 1 ‘ 282.
b If this apphication 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment aliowed as a credit 3b| $ 0.
¢ Balance due. Subtract line 3b from ine 3a Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System) See instructions 3¢l $ 1,282.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453 EO and Form 8879 EO for payment instructions
LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2012)
123841
01-04-12
22
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