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U0C T & AN aIiNavoe

Form 990- P F

Departmert of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

. Treated as a Private Foundation .
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2011

For calendar year 2011 or tax year heginning , and ending
Name of foundation A Employer Identification number
K H DAVELER & D R HAYWORTH FOUNDATION 58-1705607
Number and street (or P O box number if mail is not delivered to street address) Roomv/suite

800 ROCKFORD RD

B Telephone number

(336) 889-4439

City or town, state, and ZIP code

HIGH POINT, NC 27262-4653
G Check all that apply [:I Initial return D Inttial return of a former public charity
Final return D Amended retumn

{:I Address change

|:| Name change

H Check type of organization:

Section 501(c)(3) exempt pnivate foundation
D Section 4947(a){1) nonexempt chantable trust L__] Other taxable private foundation

C i exemption application Is pending, check here | D

>

Forelgn organizations meeting the 85% test,
2. check here and attach computation N I:}

D 1. Foreign organizations, check here

E If private foundation status was terminated
under section 507(b)(1){A), check hers P>

| Fair market value of all assets at end of year
(from Part Il, col. (c), line 16)

J Accounting method:

[:l Other (specify)
5352719 .|(Part], column (d) must be on cash basis.)

Cash

[T Accrual

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here

>3
[ Part [] Analysis of Revenue and Expenses

Moo e blb sa e | SMISTG, | Ot | Gl
1 Contributions, gifts, grants, etc , received N/A
2 Check P> if the foundation is not required to attach Sch B
3 Casninvestments e : 23969. 23969. Statement 1
4 Dividends and interest from securities _ 123749. 123749. Statement 2
5a Gross rents
D Net rental income or {loss)
© 6a Net gain or (loss) from sale of assets not on line 10 1 6 6 0 7 8 .
LA 1152134. =
2| 7 capital gain net income {trom Part IV, line 2) 166078. ﬁﬁc,.{ﬁ%&fﬁu
®| 8 Netshort-term capital gain . e “"‘"“‘“‘“‘“”‘3%
9 Income modifications © | VA L 0
108 SR ™ SN TET SR
b Less Cost of goods sold -L-M* T meere— b
¢ Grossprofitor (foss) .. .. .. OGLE=N, U3 ]
11 Otherincome ’
12 Total. Add hnes 1 through 11 .. . .. 313796. 313796.
13 Compensation of officers, directors, trustees, etc | _ 0 . 0 . 0 .
14 Other employee salaries and wages
" 15 Pension plans, employee benefits ...
2|16a Legalfees . . Stmt_ 3 7689. 7689. 0.
§_ b Accounting fees . Stmt 4 11187. 11187. 0.
| e Other professional fees stmt 5 24504. 24504. 0.
£{17 Interest A
§ 18 Taxes .. B Stmt 6 B 3620. 3620. 0.
% 19 Depreciation and depletion
'_:E; 20 Occupancy e
§ 21 Travel, conferences, and meetings
5|22 Printing and publications B
©(23 Otherexpenses sStmt 7 117. 117. 0.
‘é 24 Total operating and administrative
2 expenses. Add lines 13 through 23 47117. 47117. 0.
Ol25 Contnbutions, gifts, grants paid __. 341016. 341016.
26 Total expenses and disbursements.
Add lines 24and 25 . ........... ... 388133. 47117. 341016.
27 Subtract line 26 from line 12;
@ Excess of revenue over expenses and disbursements - 7 4 3 3 7 .
b Net investment Income @f negative, enter -0-) _ 266679.
¢ Adjusted net Income f negative, enter -0-) ) N/A .
183801 | LHA For Paperwork Reduction Act Notice, see instructions. ‘krm 990-PF (2011)
1 1)
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Form 99(0-PF (2011) K H DAVELER & D R HAYWORTH FOUNDATION 58-1705607 Page 2
- B‘a'ance Sheets Aachedschedules and amounts in the descnption Beginning of year End of year
columa should be for enc-of year amounts only {a) Book Value {b) Book Value {c) Fair Market Value
1 Cash - non- |nterest-beanng e e . 100 1538 - 207175 . 207175 .

Savings and temporary cash |nvestments
3 Accounts receivable P>
Less- allowance for doubtful accounts P>
4 Pledges receivable P
Less- allowance for doubtful accounts P>
5 Grants recevable . ... e
6 Receivables due from officers, directors, trustees, and other
disqualified persons
7 Oternotesandloansrecenable >
Less allowance for doubtful accounts P>
8 Inventories for sale oruse .
Prepaid expenses and deferred charges
10a Investments - U S. and state government obligations .
b Investments - corporate stock . ... . . Stmt 9 2376130. 3089901. 5145544.
Investments - corporate bonds
11 Investments - land, bulldings, and equipment basls >
>

Assets
[~}

Less accumulated depreciaton
12 Investments - mortgage loans
13 Investments - other X
14 Land, buildings, and equipment. basis »

Less. accumulated depreclaon | N >
15 Other assets (describe P> )
16 Total assels (to be completed by alt filers) . e 3377668. 3297076. 5352719.

17 Accounts payable and accrued expenses .. .

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable e
22 Other liabilities (describe B> ) 6227. 0.

Liabilities

23 Total llabilities (add lines 17 through 22) . 6227. 0.
Foundations that follow SFAS 117, check here > [ 1]
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporarily restricted

26 Permanently restricted e .
Foundations that do not follow SFAS 117, checkhere >
and complete lines 27 through 31.

27 Capttal stock, trust pnncipal, or current funds . . o 3371441. 3371413.

28 Paid-in or capital surplus, or land, bldg., and eqmpmentfund . 0. 0.

29 Retained earnings, accumulated income, endowment, or other funds 0. -74337.
30 Total net assets or fund balances . 3371441. 3297076.

Net Assets or Fund Balances

31_Total liabilities and net assets/fund balances ... .. 3377668. 3297076.
[Part it ] Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Ii, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) . 1 3371441.
2 Enteramount from Parti,line27a 2 -74337.
3 Other increases not included in line 2 (itemize} P 3 0.
4 Addlines 1,2,and 3 ) . o oL 4 3297104.
5 Decreases not included i ling 2 (Itemlze) » See Statement 8 5 28.
6 Total net assets or fund balances at end of year (ling 4 minus ling 5) - Part I, column (b}, ing 30 6 3297076.

Form 990-PF (2011)

123511
12-02-11
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Form 990-PF (2011) K H DAVELER & D R HAYWORTH FOUNDATION 58-1705607 Page 3
{ Part I¥] Gapital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g., real estate, (by-_low acquired (? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co ) D‘{,’,,"ati’gﬁ mo , day, yr ) (mo, day, yr.)

1a

b See Attached Statement

]

d

e

(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowabls) plus expense of sale (e} plus {f) minus (g)

a

b

]

d

e 1152134. 986056. 166078.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. (1) Adjusted basis (k) Excess of col. (1) col. (k), but not less than -0-) or
(i) FM.V as of 12/31/69 as of 12/31/69 over col. (), if any Losses (from col. (h))

a

b

c

d

e 166078.

If gain, also enterin Part |, line 7
2 Capital gain net Income or (net capital loss) If (loss), enter -0- In Part |, line 7 2 166078.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
if gain, also enter in Part I, ine 8, column (c).
If (loss), enter -0- in Part I_line 8 3 N/A

PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period> .. . e L. [ ves No

If "Yes,” the foundation does not qualify under section 4940(e) Do not complete this part.

1 Enter the appropriate amount in each column for each year; see mstructions before making any entries.

(2) (b) (c) o {0
Calendar ygafrsfoeggyge%iaggglnnlng in) Adjusted qualfying distributions Net value of noncharitable-use assets {col. (Dl)l)sggeilétégnh;aggl. (c))
2010 293809. 5374170. .054671
2009 310226. 4758728. .065191
2008 372659. 6369253, .058509
2007 331603. 7852353. .042230
2006 305889. 7133107. .042883
2 Totalofline 1,column{d) ... 2 .263484
3 Average distnbution ratio for the 5-year base penod - divide the total on Ilne 2by5, or by the number of years
the foundation has been in existence Ifless than 5years . ... . ... .. ... 3 .052697
4 Enter the net value of noncharttable-use assets for 2011 from Pat X, lme 5 . q 5632740.
5 Multiply lina 4 by line 3 5 296828.
6 Enter 1% of net investment ncome (1% of Part 1, ine 27b) 6 2667.
7 AddlmesSand6 . . 7 299495,
8 Enter qualifying distributions from Part X1l lined .. ... ... ... .. . .. 8 341016.

If ine 8 is equal to or greater than line 7, check the box in Part VI, fine 1b, and complete that part using a 1% tax rate
See the Part VI instructions.

123521 12-02-11

Form 990-PF (2011)
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Form 990-PF (2011) K H DAVELER & D R HAYWORTH FOUNDATION 58-1705607

Page 4

| Part ¥i] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here B> 1 and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-ses instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check hera P> and enter 1% 1

2667.

of Partl,hine27b _ . ... .
¢ All other domestic foundations enter 2% of Ilne 27b Exempt forelgn organlzatlons enter4% of Partl hne 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-),

0.

3 Addlnestand2 . ..

2667.

4 Subtitle A (income) tax (domestic section 4947(3)(1) trusts and taxable foundatlons onIy Others enter -0-)

0.

o |& (W N

5 Tax based on investment Income. Subtract line 4 from line 3. If zero or less, enter -0-

2667.

6 Credits/Payments:
a 2011 estimated tax payments and 2010 overpayment credited to 2011 .. . | 6ba 2284,
b Exempt foreign organizations - tax withheld at source . . ... e et 6b
¢ Tax paid with application for extension of time to file (Form 8868) c e e 6c
d Backup withholding erroneously withheld e R
7 Tofal credits and payments Add lines 6a through 6d

2284.

8.

8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 is attached U 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed . . R 9

391.

10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpald - P10

11__Enter the amount of line 10 to be: Credited to 2012 estimated tax P> Refunded > | 11

| Part Vil-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any poltical campaign? .. ... . . .. e s
b Did 1t spend more than $100 during the year (elther dlrectly or mdlrectly) for polltlcal purposes (see lnstructlons for defmmon)’7 .
If the answer is "Yes" to Taor 1b, attach a detailed description of the activities and copies of any materials publlshed or
distnbuted by the foundation in connection with the actwities.
¢ Did the foundation file Form 1120-POL for this year? .
d Enter the amount (if any) of tax on political expenditures (sectlon 4955) lmposed dunng the year
(1) Onthe foundation. P $ 0. (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. P> $ 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in ts governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f *Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . ... e e e
b 1f"Yes," has it filed a tax return on Form 990-T for this year? . o o S N/A
5 Was there a lquidation, termination, dissolution, or substantial contractlon dunng the year’7
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the goveming instrument?
7 Did the foundation have at least $5,000 in assets at any tlme dunng the year?
If "Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which tt is registered (see instructions) P

Yes| No

1a

1b

1c

4a

4b

NC

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation .
8 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(1)(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XiV)? If "Yes," complete Part XIV
10 Did any persons becoms substantial contributors dun'ng the tax year” If "Yes * aftach a schedule listing their names and addresses

8b

9

X

10

X

123531
12-02-11

" Form 990-PF (2011)



Form 990-PF (2011) K H DAVELER & D R HAYWORTH FOUNDATION 58-1705607

Page §
Part Vil-A { Statements Regarding Activities (continued) :
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distnbution to a donor advised fund over whlch the foundatron ora dlsquallf ied person had adwsory prrvrleges"
If "Yes,” attach statement (see instructions) . 12 X
13 Did the foundation comply with the public inspection requrrements for its annual returns and exemptron applrcaﬂon" .......... 13X

Website address » N/A

14 The booksareincareof » DAVID R. HAYWORTH

Telephone no. > (336) 889-4439

Locatedat > 800 ROCKFORD RD, HIGH POINT, NC P4 27262

15 Section 4947(a)(1) nonexempt chantable trusts fillng Form 990-PF in lieu of Form 1041 - Check here _ L e e
and enter the amount of tax-exempt interest received or accrued during theyear ... .. .. L >| 15 |

»[ ]

N/A

16 Atany time during calendar year 2011, did the foundation have an interest in or a signaturs or other authorlty over a bank,
securities, or other financial account in a foreign country? .
See the instructions for exceptions and filing requirements for Form TD F 90 22 1 If “Yes enterthe name of the forergn
country B>

16

Yes

No
X

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Dunng the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? e, ) [ ves No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
adisqualfied person? . .. s Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? o s . (1 Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? ... .. .. . . L D Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified persony? .. ... ... .. o L. D Yes No
(6) Agree to pay money or property to a government official? (Exceptlcn Check 'No
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90days) ... ... .. .. [ 1ves No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulatrons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? e N/A
Organizations relying on a current notice regarding disaster assistance check here . e . » (]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginningin 20112 _ . ... . . .. ... ... e
2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundatron was a prlvate operatlng foundatlcn
defined in section 4942())(3) or 4942(j)(5)):
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 20112 . . — . e e e o [ ves No
If"Yes," ist the years P> , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No® and attach
statement - see instructions.) L
¢ Ifthe provisions of section 4942(a)(2) are bemg applied to any of the years Irsted in 2a, list the years here
| 4 , ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
dunngtheyear? L o Eves X ne
b If "Yes,” did it have excess business hcldrngs In2011asa result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2011.) .
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes" ,,,,,,,,,,,,,
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2011?

N/A

Yes

No

1b

1c

2h

3b

4a

X

4b

X

Form 990-PF (2011)

123541
12-02-11




Fom900-PE(2011) © K H DAVELER & D R HAYWORTH FOUNDATION

58-1705607

Page 6
{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued) !
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? ... .. e D Yes No
(2) Infiuence the outcome of any specific public election (see section 4955); or to carry on, directty or indirectly,
any voter registration drive? .. ... ... ] ves No
(3) Provide a grant to an individual for travel, study, orothermmnlarpurposes" ............ D Yes No
(4) Provide a grant to an organization other than a chantable, etc, organization descnbed in section
509(a)(1), (2), or (3), or section 4940(d)(2)? D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educatlonal purposes or for
the prevention of cruelty to children or animals? [:] Yes [X] - No
b If any answer is "Yes" to 5a(1)-(5), did any of the transacttons fail to qualify under the excepnons descnbed in Regulations
section 53.4945 or In a current notice regarding disaster assistance (see instructions)? N/ A 5h
Organizations relying on a current notice regarding disaster assistance check here | E]
¢ if the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because lt malntalned
expenditure responsibility forthe grant?. . . . . . . N/A . [lves C_INo
If "Yes, " attach the statement required by Regulatlons sectlon 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? e e e e e e, [ 1ves [X] - No
b Did the foundation, during the year pay premiums, dlrectly or lndlrectly, ona personal benefit contract? .. ... 6b X
If “Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . I:] Yes No
b If *Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? . N/A 7b
giformatlon About Officers, Directors, Trustees, Foundation Managers, Highly
aid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(a) Name and address hc()?J)rg mgr SV%gl?‘é%?o gd © ((lzfolzr;;t);r;si:l'lon é"p ;{%ngg‘,um‘%j’s"lgs ac(:?:)oﬁz egt?leer
0 position enter -0-) compensation allowances
DAVID R. HAYWORTH DIRECTOR
800 ROCKFORD RD
HIGH POINT, NC 27262 1.00 0. 0. 0.
MARSHA B. SLANE DIRECTOR
1210 WESTWOOD AVE.
HIGH POINT, NC 27262 0.00 0. 0. 0.
JOHN C. SLANE DIRECTOR
1210 WESTWOOD AVE.
HIGH POINT, NC 27262 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)th:H?sa%?' &‘é%?ge (c) Compensation °("(‘: g’%‘Eg&%?ns';’gs at(:ecZ)E;l( e&?l%r
; devoted to position ation allowances
1 N/A
| 0.00 0. 0. 0.
|
|
Total number of other employees paid over $50,.000 .. ... . > | 0

123551
12-02-11

Form 990-PF (2011)




Form 990-PF (2011) K H DAVELER & D R HAYWORTH FOUNDATION 58-1705607 Page 7

‘ Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficlanes served, conferences convened, research papers produced, etc

Expenses

1 N/A

[ Part PX-B{ Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 . e e N . . »

0.

123561
12-02-11

Form 990-PF (2011)




Form 990-PF (2011) K H DAVELER & D R HAYWORTH FOUNDATION

58-1705607 Page 8

Part X | Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly In carrying out charitable, etc , purposes

a Average monthly fair market value of securities .. 1a 5308330.

b Average of monthly cash balances . . 1b 410188.

¢ Fair market value of all other assets 1c

d Total (add hines 1a,b,and ¢) . 1d 5718518.

e Reduction claimed for blockage or otherfactors reported on Ilnes 1a and

1c (attach detailed explanation) .. ... .. o L | 18 | 0.
2  Acquisition indebtednass applicable to line 1 assets ,,,,, 2 0.
3 Subtractline2fromline1d ... .. . .. . . 3 5718518.
4 Cash deemed held for chantable actrvrtles Enter 11/2% of Irne 3 (for greater amount see |nstruct|ons) ,,,,,,,,,,,,, 4 85778.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 5632740.
6 __ Minimum investment return. Enter 5% of line 5 . 6 281637.
Distributable Amount (see instructions) (Sectlon 4942())(3) and (;)(5) private operatlng foundatlons and certain
foreign organizations check here P> |:] and do not complete this part.)

1 Minimum investment return from Part X, line 6 e e . e e, 1 281637.
2a Tax on investment income for 2011 from Part Vi, lne 5 ___ o 2a 2667.

b Income tax for 2011 (This does not include the tax from Part VI.) . ... . 2b

¢ Addlines2aand2b . ... .. . ... .. .o 2c 2667.
3 Distnbutable amount before adjustments Subtract llne 2 from line 1 ........... 3 278970.
4 Recoveries of amounts treated as qualifying distributions . .. .. ... 4 0.
5 Add Ines 3 and 4 T 5 278970.
6 Deduchion from distnbutable amount (see |nstruct|0ns) e e . 6 0.
7__ Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIII e 1 7 278970.
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 341016.

b Program-related investments - total from Part 1X-8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carryrng out chantable etc purposes . 2
3 Amounts set aside for specific chantable projects that satisfy the

a Suitability test (pnior IRS approval required) . 3a

b Cash distnbution test (attach the required schedule) . L. 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part X, lng 4 o 4 341016.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b N 5 2667.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 338349.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whetherthe foundatron qualifies for the section

4940(e) reduction of tax in those years.

123571
12-02-11

Form 990-PF (2011)
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Form 990-PF (2011) K H DAVELER & D R HAYWORTH FOUNDATION 58-1705607  Page9

Part Xl | 'Undistributed Income (see instructions)

1 Distnbutable amount for 2011 from Part X|,

line7 ... . ...
a Enter amount for 2010 only
h Total for prior years:

3 Excess distributions carryover, if any, to 2011:
aFrom 2006

(a)

Corpus

(b)
Years prior to 2010

(c)
2010

(d)
2011

278970.

197678.

b From 2007

¢ From 2008

d From 2009

e From 2010

f Total of ines 3a throughe .
4 Qualifying distributions for 2011 from
Part Xl line 4. P § 341016.

a Applied to 2010, but not more than line 2a

h Applied to undistrnbuted income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Apphied to 2011 distributable amount

e Remaining amount distnbuted out of corpus

5 Excess distnbutions canyover applied to 2011 | |
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:
d Corpus Add lines 3f, 4c, and 4e Subtractline5 , .
b Prior years’ undistnbuted income Subtract
line 4b fromlne2b . . ...

¢ Enter the amount of prior years’
undistributed income for which a notice of
defictency has been Issued, or on which
tha section 4942(a) tax has been previously
assessed . .

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions | -
e Undistnibuted income for 2010. Subtract line
4a from line 2a. Taxable amount - see instr
f Undistributed income for 2011. Subtract
lines 4d and 5 from line 1. This amount must
be distributedin2012 .
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4342(g)(3)
8 Excess distributions carryover from 2006
notappliedonline5orline7 ... .
9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
aExcess from 2007 .

197678.

143338.

0.

135632.

b Excess from 2008

¢ Excess from 2009

d Excess from 2010

8 Excess from 2011.

123581
12-02-11

Form 990-PF (2011)



. r

Form 990-PF (2011) K H DAVELER & D R HAYWORTH FOUNDATION 58-1705607 Page 10
| Part XIV | Private Operating Foundations (ses instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2011, enter the date of the ruling ... . . ... 3
b Check box to indicate whether the foundation is a private operating foundation descnbed in sectlon L] 4942())(3) or [ ] 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2011 {b) 2010 {c) 2009 (d) 2008 (e) Total

investment return from Part X for
each yearlisted __ .

b 85%ofline2a . .. ...

¢ Qualifying distnbutions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made dlrectly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of alf assets . .

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b “Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® altemative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) ... _....

(2) Support from general publlc
and 5 or more exempt
organizations as provided In
section 4942())(3)(B)(in)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
[ Part XV_| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnibuted more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (Ses section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> f___] if the foundation only makes contnbutions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number of the person to whom applications should be addressed:
DAVID R. HAYWORTH, 336-889-4439
800 ROCKFORD ROAD, HIGH POINT, NC 27262
b The form 1n which applications should be submitted and information and materials they should include:
DOES NOT ACCEPT APPLICATIONS
¢ Any submission deadlines:
NONE

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
NONE

123601 12-02-11 Form 990-PF (2011)
10




Form 990-PF (2011) K H DAVELER & D R HAYWORTH FOUNDATION 58-17

05607  Ppage11

| Part XV | .Supplementary Information (continued)

3 __ Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
show any relationship to Fo?r{datlgn Purpos?%fgt]rant or Amount
- i i u
Name and address (home or busine any foundation manager sialus o contribution
(hom or business) or substantial contributor recipient * %
a Paid dunng the year

HIGH POINT UNIVERSITY NONE LUILDING IMPROVEMENTS
833 MONTLIEU AVE,
HIGH POINT, 6 NC 27262 125878,
HIGH POINT REGIONAL HOSPITAL NONE DESIGNATED FOR
601 NORTH ELM ST [EQUIPMENT
HIGH POINT, NC 27261 200000,
WEST END MINISTRIES NONE GENERAL FUND
PO BOX 2163
HIGH POINT, NC 27261 15000,
GEORGE WASHINGTON'S MOUNT VERNON NONE GENERAL FUND
PO BOX 1594
MERRIFIELD, VA 22116-1594 113,
HIGH POINT FIREFIGHTERS NONE GENERAL FUND
1314 LONG STREET
HIGH POINT & NC 27262 25,

Total . > 3a 341016,

b Approved for future payment
None
Total > 3b 0

128811 1202111 ** See Purpose of Grant continuations

11

Form 990-PF (2011)
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Form 990-PF (2011)

K H DAVELER & D R HAYWORTH FOUNDATION

58—1705607 Page 12

Part XVI-A | Analysis of Income-Producing Activities

Unrelat

d business income

Excluded by section 512, 513, or 514

Enter gross amounts unless otherwise Indicated. G {e)
Bus(l?x)ess {b) Exc?u- {0) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies .. ...
2 Membership dues and assessments . . ... ...
3 Interest on savings and temporary cash
investments . o 14 23969.
4 Dividends and interest from secunties = . 14 123749.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property ..
6 Net rental income or (loss) from personal
property .. . . -
7 Other investment income | o 14
8 Gan or (loss) from sales of assets other
than inventory 18 166078.
8 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns {b), (d), and (e) 0. 313796. 0.
13 Total. Add line 12, columns (b}, (d), and (8) o .13 313796.
(See worksheet in line 13 instructions to verify calculations )
Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain balow how each activity for which income 15 reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
AT Form 990-PF (2011)

12
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Form 990-PF (2011) K H DAVELER & D R HAYWORTH FOUNDATION 58-1705607 Page13

[ Part XVl i Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of:
(Mcash .. . .. . L ) C e ) . ... |1a(1) X
(2) Otherassets . . .. .. .. . . e o . .. a@) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization .. . L e, L 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization . . . R e e 1b(2) X
{3) Rental of facilities, equipment, or other assets L . e e .. . . 1b(3) X
(4) Reimbursement arrangements . .. . . e . . . 1b(4) X
{5) Loans or loan guarantees . .. . .. |1b(5) X
‘ (6) Performance of services or membershlp or fundralsmg solicitations | . L . . 1h(6) X
| ¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees .. . 1c X
| d If the answer to any of the above 15 "Yes,” complete the following schedule. Column (b) should always show the falr market value of the goods other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and sharing arangements
N/A
2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) orin section527? . . . .. A, [:] Yes No

b If"Yes," complete the following schedule.

(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this retum, including accompanying sehedules and statements, and to the best of my knowledge Y -
. and belief, it Is true, corrget, an plgte Peclaratlon of preparer (other than taxpayer} Is b, onalli ormatlon of whip p parer has y knoyledge. regjym “e"m th elsp‘i:::re;s
Slgn - Mﬂ) shown below (see tnstr)?
Here . Ut/ Yes [ _INo

Signature of officer or trustee / Tltle

Print/Type preparer's name * Preparerssugnature Date Check [ ]  |PTIN
self- employed

Paid DANIEL R. ODOM /0&%%, O% 47‘7//» P00078374
Preparer |Fim's name » ODOM & COMPANY, L.L.P. Fm'sEIN P> 56~-1255574
Use Only

Fim's address » 712 N. HAMILTON STREET
| HIGH POINT, NC 27262-4025 Phoneno.  (336) 889-3422

Form 990-PF (2011)

123622
12-02-11

13



K _H DAVELER & D R HAYWORTH FOUNDATION

Continuation for 999-PF, Part IV

58-1705607 Page 1l of 1

{ Paet ¥ | Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold, e g., real estate, (b],"_'OW acquired | (c) Date acquired| (d) Date sold
‘ 2-story brick warehouse; or common stock, 200 shs. ML Co. D-Eﬁ%ﬁ &m,mlw) (mo., day, yr)
ta CHARLES SCHWAB CAPITAIL, GAIN DISTRIBUTIONS P Various [Various
b KINDER MORGAN SEC 1231 GAIN FROM K-1 P Various [Various
¢ CITIGROUP INC P Narious [12/15/11
d PITNEY BOWES INC P 12/22/1012/15/11
e US TREASURY BOND 7.25% 5/16 P 11/08/1008/16/11
t US TREASURY NOTE 4.75 1/12 P 11/08/10/08/16/11
g US TREASURY NOTE 4.75% 5/14 P 11/08/1008/16/11
h AMER ELECTRIC POWER CO INC P 11/08/0912/15/11
| BANK OF AMERICA CORP P 11/08/09[12/15/11
i BOEING CO P 11/08/0912/15/11
k DUN & BRADSTREET CP P 11/08/09/09/13/11
t KIMBERLY CLARK CORP P 11/08/09)12/15/11
m MOODYS CORP P 11/08/0909/13/11
n NUCOR CORP P 11/08/09[12/15/11
0
s siospres | OOpcHlodlows | (@)oo or oo oS
a 2520. 2520.
b 53. 53.
c 52050. 77206. -25156.
d 36451. 49306. —-12855.
e 318270. 251932. 66338.
f 153151. 149679. 3472.
g 168274. 148923. 19351.
h 39722. 38538. 1184.
i 21071. 51296. -30225.
j 105847. 70164 . 35683.
k 46930. 7322. 39608.
] 71251. 62581. 8670.
m 90233. 23626. 66607.
n 46311. 55483. -9172.
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
: 1 f col. (h) gain over col. (k),
() FMV as of 12/31/69 O A e O oy o) S e ot st 0y
a 2520.
b 53.
c -25156.
d —-12855.,
a 66338.
f 3472.
g 19351.
h 1184.
i -30225.
| 35683.
K 39608.
) 8670.
m 66607.
n -9172.
0
2 Capital gan net income or (net capital loss) - { p ?am, also enter in Part |, line 7 166078.

If

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part 1, line 8, column (c).
If (loss), enter *-0-" in Part 1, line 8

loss), enter *-0-"in Part |, line 7

N/A

123591
05-01-11

14



K H DAVELER & D R HAYWORTH FOUNDATION

58-1705607

Form 990-PF

Interest on Savings and Temporary Cash Investments

Statement 1

Source

CHARLES SCHWAB-US OBLIGATIONS

KINDER MORGAN ENERGY PARTNERS LP

Total to Form 990-PF, Part I,

line 3, Column A

Amount

23771.
198.

23969.

Form 990-PF

Dividends and Interest from Securities

Statement 2

Capital Gains

Column (A)

Source Gross Amount Dividends Amount
CHARLES SCHWAB 122799. 0. 122799.
KINDER MORGAN ENERGY PARTNERS LP 86. 0. 86.
MORGAN STANLEY SMITH BARNEY 864. 0. 864.
Total to Fm 990-PF, Part I, 1n 4 123749. 0. 123749.
Form 990-PF Legal Fees Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
LEGAL FEES 7689. 7689. 0.
To Fm 990-PF, Pg 1, 1ln 16a 7689. 7689. 0.

Form 990-PF

Accounting Fees

Statement 4

Description

(a)

(b) (c)

(d)

ACCOUNTING AND TAX
PREPARATION FEES

To Form 990-PF, Pg 1, 1ln 16b

Expenses Net Invest- Adjusted Charitable

Per Books ment Income Net Income Purposes
11187. 11187. 0.
11187. 11187. 0.

15

Statement(s) 1,

2, 3, 4



K H DAVELER & D R HAYWORTH FOUNDATION

- L) L

58-1705607

Form 990-PF Other Professional Fees

Statement 5

(a) (b)

(c) (d)

. Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
MANAGEMENT FEES 24504. 24504. 0.
To Form 990-PF, Pg 1, 1ln 1l6c 24504. 24504. 0.
Form 990-PF Taxes Statement 6

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
FOREIGN TAXES WITHHELD 120. 120. 0.
EXCISE TAXES ON )
INVESTMENTS 3500. 3500. 0.
To Form 990-PF, Pg 1, 1ln 18 3620. 3620. 0.

Form 990-PF Other Expenses

Statement 7

(a) (b)

(c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
INVESTMENT INTEREST EXPENSE 117. 117. 0.
To Form 990-PF, Pg 1, 1n 23 117. 117. 0.

Form 990-PF

Other Decreases in Net Assets or Fund Balances

Statement 8

Description

NON-DEDUCTIBLE EXPENSE FROM KINDER MORGAN FORM K-1
CASH ADJUSTMENT FROM PRIOR YEAR

Total to Form 990-PF, Part III, line 5

16

Amount

27.
1'

28.

Statement(s) 5, 6, 7, 8




K H DAVELER & D R HAYWORTH FOUNDATION

58-1705607

Form 990-PF Corporate Stock Statement 9
Fair Market
Description Book Value Value
CHARLES SCHWAB-SEE ATTACHED 3089901. 5145544.
Total to Form 990-PF, Part II, line 10b 3089901. 5145544.

17

Statement(s) 9




KH DAVELER AND DR HAYWORTH FOUNDATION

INVESTMENTS
12/31/2011
BEGINNING OF END OF

YEAR YEAR

BOOK BOOK MARKET
DESCRIPTION VALUE VALUE VALUE
US TREASURY BONDS 7.25% DUE 5/16 251,932.31
US TREASURY BONDS 4.75% DUE 1/12 149,679.16
US TREASURY BONDS 4.75% DUE 5/14 148,922.59
AT&T INC 42,338.09 42,338.09 60,480.00
ABBOTT LABS 66,648.71 66,648.71 168,690.00
ALTRIA GROUP INC 76,272.86 76,272.86 118,600.00
AMERICAN ELEC PWR CO INC 38,637.49
BP PLC 22,538.06 124,322.79 128,220.00
BANK OF AMERICA 51,295.40
BOEING CO 70,164.01
BRISTOL MYERS SQUIBB CO 38,040.17 38,040.17 70,480.00
CATERPILLAR 198,997.05 181,200.00
CBS CORPORATION 90,848 95 108,560.00
CHEVRON CORP 48,442.63 48,442.63 306,006.40
CITIGROUP INC 47,008.95
CUMMINS INC 0.00 186,594.80 167,238.00
DEERE & CO 53,599.60 91,132.25 193,375.00
DU PONT 102,156.88 102,156.88 91,560.00
DUKE ENERGY 68,487.86 124,893.81 176,000.00




KH DAVELER AND DR HAYWORTH FOUNDATION

IN‘VESTMENTS
12/31/2011
BEGINNING OF END OF

YEAR YEAR

BOOK BOOK MARKET
DESCRIPTION VALUE VALUE VALUE
DUN & BRADSTREET CORP 7,322.23
ELILILLY CO 70,324.95
EMERSON ELECTRIC CO 210,794.61 177,042.00
EXXON MOBIL CORP 40,859.26 40,859.26 169,520.00
GENERAL ELECTRIC CO 40,466.99 129,311.89 197,010.00
GOODYEAR TIRE 70,268.95 167,717.05 184,210.00
INTERNATIONAL BUSINESS MACHINES 35,621.30 35,521.30 294,208.00
JOHNSON & JOHNSON 121,284.95 131,160.00
JOHNSON CONTROLS 86,162.05 93,780.00
LILLY ELI & COMPANY 145,931.90 166,240.00
KIMBERLY CLARK 62,580.67
KINDER MORGAN 55,799.51 142,249.00 178,395.00
LINCOLN NATIONAL 41,824.61 41,824.61 400,052.00
MCDONALD'S 63,862.27 63,862.27 100,330.00
MOODY'S CORPORATION 23,625.47
NUCOR 55,482.49
PFIZER INC 52,088.95 52,088.95 64,920.00
PHILIP MORRIS INTL INC 13,208.55 13,208.556 94,176.00
PITNEY BOWES 49,306.35
PLUM CREEK 55,341.55 55,341.55 54,840.00
PROCTOR & GAMBLE 60,965.32 122,812.27 133,420.00
ROCKWELL AUTOMATION INC 20,562.52 20,562.52 220,110.00




KH DAVELER AND DR HAYWORTH FOUNDATION

INVESTMENTS
12/31/2011
BEGINNING OF END OF

YEAR YEAR

BOOK BOOK MARKET
DESCRIPTION VALUE VALUE VALUE
ROCKWELL COLLINS 31,284.48 31,284.48 166,110.00
SCHLUMBERGER LTD 169,025.20 136,620.00
SOUTHERN CO 49,757.35 49,757.35 60,177.00
SPECTRA ENERGY CORP 72,268.49 72,268.49 107,625.00
3M CO 127,343.01 127,343.01 245,190.00

2,376,130.04 3,089,900 25 5,145,544.40




