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o 990-PF Return of Private Foundation

or Section 4947(a){1) Nonexempt Charitable Trust

DEpariment of the Treasury

Internal Revenue Service Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

Treated as a Private Foundation

OMB No 1545-0052

For calendar’year 2011 or tax year beginning

, 2011, and ending

2011

Name of foundaton THE LOWNDES FOUNDATION, INC

C/O ATLANTIC TRUST COMPANY

A Employeridentification number

57-1027898

Number and street {or P O box number if mail 1s not dehvered o street address)

100 FEDERAL STREET, 37TH FLOOR

Room/suite

B Telephone number {see instructions)

(864) 583-3635

City or town, state, and ZIP code

BOQSTON, MA 02110

G Check all that apply: | | Imitial return
Final return
Address change

Amended return
Name change

Initial return of a former public chanty

H Check type of organization: m Section 501(c}{3) exempt private foundation

Section 4947{a){1) nonexempt chantable trust

Other taxable private foundation

C If exempuion application s » D

pending, check here

D 1 Foreign organuzations, check here  « > D
2 Foreign organizations meeting the

85% test, check here and attach > l:]

E If private foundation status was terminated
under section 507{b){1){A), check here . »

I Fair market value of all assets atend |J_Accounting method \J Cash L___I Accrual F M the foundation ts in a 60-month termination
of year (from Part li, col (c), line [:] Other (specify) ___ __ under sectron 507(b)1}(B), check here . P> D
16) » $ 13,391,547. (Part I, column (d) must be on cash basis )
Analysis of Revenue and Expenses (The {d) Disbursements
total of amounts in columns {b), (c), and (d) (a} Revenue and (b) Net investment (c) Adjusted net for chantable
may not necessarily equal the amounts in efo,gf,ii per income income purposes
column (a) {see instructions) ) {cash basis only)
1 Contributions, gifts, grants, etc, received (attach schedule) . 1 0 9 7 4 5 7 o
2 Check > |__] e oundationis ot required o
3 Interest on savings and temporary cash investments
4 Dwidends and interest from secunties . . . ., 364 1 371 360 1 816. STMT 1
5a Grossrents . . . . . . . ... h e e a e e
b Net rental income or (loss)
o| 63 Netganor{loss) from sale of assets not on hine 10 61 1 288 |
‘ 2| ° Sommemestrsl 2,742,175,
3| 7 Capnal gain net income {from Part IV, line 2) . 61,288.
e« 8 Net shortterm capital gain . . . . . .. ..
9 Income modifications - = = - -« o o s . -
10 @ Gross sales less returns
and allowances - « *© - -
b Less Costof goodssold .
} ¢ Gross profit or (loss) (attach schedule) | | _ .
; 11 Other income (attach_schedule) , . . . . . - 150 125, STMT 6
| |12 Total Add ihes 1 tHBugR 15, & e LY 535,266. 422,229.
13 Compensationjof o ncelzs,?‘dlnfegfd;s: trﬁs;ee; el‘c".“] 3
14 Other emplo*é\g alarnes and wages . . . . . i )
ﬁ 15  Pension plans,‘@ ploy{qé’b\énejﬁtss ?G‘? . ‘ h‘:
©|16a Legal fees (agach{schedule) . . ., .. . . £
S b Accounting fees nﬁtiiﬁr"scfl({d,‘ule);.:' _-x"::‘;
o of ¢ Other profess,:lc_)qal ﬁeq:j((a.h\ac'h‘ schadiNEY. 7 . 55,621 41,716. 13,905.
! ,-’ 'og 17 Interest. . . . . . . . . . o i v v v
'\s, ‘Z 18 Taxes(attach schedule) (see lnslrucllons)STMT. 8 . 11 ) 220 3 1 311.
": E 19 Depreciation (attach schedule} and depletion ,
*# ©]20 Occupancy . . .. .. ... ........
1Y : 21 Travel, conferences, and meetings . , . . . .
3 s 22 Pnnting and publications . . .. . . .. ..
= ? 23 Other expenses (attach schedule) STMT. 9 . 110,052, 596.
& E 24 Total operating and administrative expenses.
! 2 Add hnes 13 through 23 . . . . . . ... . 176,893 | 45,623 13,905.
! — © 25 Contnbutions, gifts, grants pad . . . . . . 643,004 | 643,004.
ii . 26 Totslexpenses and disbursements Add lines 24 and 25 819 N 897 K 4 5 . 623 R 656 N 909 .
et} 27 Subtract line 26 from line 12
Y‘—\J; a Excess of r over and disbur .. - 2 84 N 6 3 1.
b Net investment income (if negative, enter -0-) 376,606.
c¢_Adjusted net income {if negative, enter -0-}. .

For Paperwork Reduction Act Notice, see instructions
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Form 990-PF {2011)

57-1027898

Page 2

Attached schedules and amounts in the

Part (I Balance Sheets description column should be for end-of-year

amounts only {See instructions )

Beginning of year

End of year 4

(a) Book Value

{b) Book Value

{c) Fair Mar?et Value

1 Cash-non-nterest-bearing . . . . . .. ... . 0.0 v... :
2 Savings and temporary cash investments , . . . . . . . ... 220 . 231. 814 ’ 007. 814 B 007.
3 Accounts recewvable » __
Less allowance for doubtful accounts » ____
4 Pledges recewvable »___
Less allowance for doubtful accounts » ___
5 Grentsrecewable , . .. ... . ..., .. ... 0. ..
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see nstructions) . . . .
7  Other notes and loans receivable (attach schedule} B __
Less allowance for doubtful accounts » __
w| 8 Inventoriesforsaleoruse |, . ... .. .. ......
§ 9 Prepaid expenses and deferredcharges . . . . ... .. ...
2 10 a Investments- U S and state government obligations (attach schedule). .
b Investments - corporate stock {attach schedule) . STMT 10 6,882,601, 6,397,272. 7,804,106.
¢ Investments - corporate bonds {attach schedute). STMT 18, 2,781,477. 2,397,527 2,460,879.
1 Investments - land, buildings, >
and equipment basis 0¥ o .
Less accumulated depreciation P
(attach schedule) 0 o
12 Investments -mortgage loans . . . . . . . . .00 .
13 Investments - other (attach schedule) | _ . . . ... .. . .. 2,138,767. 2,131,07s6. 2,292,655,
14  Land, buildings,and . >
equpment basss ¥ _ _ _ _ _ _ _ _ _ _ _ _ _______._
Less accumulated depreciation »
(attach schedule) % . _ _ _ _ o _____
15 Other assets (descnbe » _ STMT 19) 8,834. 1,133, 19,900.
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1,item#b) . . . . . . . ... ... 12,031,910. 11,741,015 13,391,547,
17  Accounts payable and accrued expenses | | . ., . . . . ..
18 Grantspayable ... ......._ ...,
$|19 Deferredrevenue . ., . . . ... ... ... ...,
é 20  Loans from officers, directors, trustees, and other disqualifted persons
E 21 Mortgages and other notes payable (attach schedule} , , , ., .
|22  Other habilities (describe » )
23  Total liabilities (add lines 17 through 22) . . . . .. .. ...
Foundations that follow SFAS 117, check here » |_]
and complete lines 24 through 26 and lines 30 and 31
§ 24 Unrestricted . . . . . . . i e e e e e e e e e e e e
Si25 Temporanlyrestnicted | . . . . .. . ... .. ... ...
f_-}’ 26 Permanentlyrestnicted , . ., . . ... ... ... ...
e Foundations that do not follow SFAS 117,
£ check here and complete lines 27 through 31. »
8|27 Capnal stock, trust principal, or current funds _ . | . . . . . . 12,031,910. 11,741,015,
.3 28  Paid-n or capital surplus, or land, bldg , and equipmentfund  _ _ . . .
a129  Retained earnings, accumulated income, endowment, or other funds , .,
f, 30 Total net assets or fund balances (see instructions) , . . . . . 12,031,910. 11,741,015.
§ 31 Total liabihties and net assets/fund balances (see
INSITUCHIONS) « v v v v e v e v e e e e e e e e e e 12,031,910. 11,741,015
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), hne 30 (must agree with
end-of-year figure reported on prior year'sreturn) _ 1 12,031,910.
2 Enter amount fromPartl, hne 27a 2 -284,631.
3 Otherincreases not included in line 2 (temize »__ 3
4 Addlmes1,2,and3 ... TTUTTUTTTTTTToTITTTTTT 4 11,747,279.
5 Decreases not included in line 2 (itermize) | SEE STATEMENT 20 5 6,264.
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b}, ne 30 . . . . .| 6 11,741,015.
form 990-PF {2011)
JSA
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Form 990-FF {2011)

57-1027898

Page 3
Capital Gains and Losses for Tax on Investment Income
(b} Ho
(a) List and describe the kind(s) of property sold (e g, real estate, acquuevé 43153:3% {d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co.) bprenase | tmo’, day. yr) {mo, day, yr.)

ta PUBLICLY TRADED SECURITIES

b
c
d
e
{f) Depreciation allowed (g) Cost or other basis (b) Gain or (loss)
(e} Gross sales price {or allowable) plus expense of sale (e} plus {f) minus {g)
a 2,707,597, 2,680,887. 26,710.
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

{j) Adjusted basis
as of 12/31/69

{k) Excess of col (1}

(i}FMV asof 12/31/69 over col (), if any

(1} Gains (Col (h} gain minus
col {k), but not less than -0-} or
Losses (from col (h)}

a 26,710.
b
c
d
e
2 Capital gain net income or {net capital loss) { If gain, also enter in Part |, line 7 }
If (loss), enter -0- 1n Part |, line 7 2 61,288.
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- in }
Parth line 8 . . . . . . e e e e e e e e e e e e e e e e e 3

Qualification Under Section 4940{e) for Reduced Tax on Net Investment Income

{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apphes, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part

DYes No

1 _Enter the approprniate amount 1n each column for each year, see the instructions before making any entries

ta) (b) (c) (d}
Calendar ?::rig?;;o;iy:;mmng n) Adjusted qualifying distrtbutions Net value of nonchantable-use assets {col ?g?::e:g;%nt;:gg, {e))
2010 591,099. 13,265,077. 0.04456054043
2009 482,162. 11,989,341. 0.04021588843
2008 274 ,052. 9,712,561. 0.02821624492
2007 119,086. 5,793,662. 0.02055453011
2006 100,183. 2,532,342, 0.03956140205
2 Totalofhne 1, column(d} | ... 2 0.17310860594
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than S5years . . . . . ... ... 3 0.03462172119
4 Enter the net value of nonchantable-use assets for 2011 from Part X, hne5 =~ 4 14,174,047,
5 Multiplylnedbylhne3 5 490,730.
6 Enter 1% of net investment income (1% of Part |, kne 27b) . . . 6 3,766.
7 AddhnesSand 6. L 7 494,496.
8 Enter qualifying distributions from Part Xil, hme 4 ... ... ... 8 656,909.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions

JSA
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Form 990-PF (2011) 57-1027898

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)*

1a Exempt operating foundations described in section 4940{(d}{2), check here | 4 and enter "N/A" on ling 1
Date of ruling or determinationletter _ _ _ _ _ _ _ _ __ _ _____ (attach copy of letter if necessary - see instructions) *
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 3,766.
here B [X | and enter 1% of Part L ine 276 . . .. ...
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, line 12, col. {(b).
2 Tax under section 511 {domestic section 4947(a){1) trusts and taxable foundations only Others enter -0-) 2
3 AddNiNes 1and 2. . . . . . e e e e 3 3,766.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-} , | ., 4 NONE
5 Tax based on investment income. Subtract Iine 4 from hine 3 !f zero orless,enter-0- _ . . . . . . ... ... 5 3,766.
6 Credits/Payments
a 2011 estimated tax payments and 2010 overpayment credited to 2011 _ , _ _ | 6a 4,784.
b Exempt foreign organizations - tax withheld atsource , , , . . . .. ... .. 6b NONE
¢ Tax paid with application for extension of ime to file (Form 8868) , _ , . . . . 6¢ NONE
d Backup withholding erroneouslywithheld . . . ., . . .. ... ....... 6d
7 Total credits and payments Add hnes 6athrough 6d . . . . . . . . . . v . v o 000 e e e e 7 4,784.
8 Enter any penalty for underpayment of estimated tax Check here D If Form 2220 s attached . . . . . . . 8
9 Tax due. If the total of lines 5 and B8 is more than line 7, enter amountowed | , . . . . . .. ... . ... > 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid | . _ ., . . . . .. > 10 1,018.
11 Enter the amount of hne 10 to be Credited to 2012 estimated tax p 1,018 .Refunded »| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate Yes | No
orintervene In any pohtical campaign? . . . . L L L L L L L L L L Lo L e e e e e e e e e e e e e e e o 1a X
b Did 1t spend more than §100 during the year (either directly or indirectly} for political purposes {see page 19 of the
instructions for defimtion)? | L L L L L L L L e e e e e e e e e e e e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailled description of the activities and copies of any matenials published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthis year? | | | . . . . . . . . e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
{1) On the foundation P $ {2) On foundationmanagers P> $
e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? , | . . . . . . . . .. . ... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing nstrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes , . . . . . .. .. .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear?, . . . . . . . . . . v v v . .. 4a X
b If "Yes,” has it filed a tax return on Form 990-T forthis year?, . _ . . . . . . . . . 0 o e e e e 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during theyear?, | ., . . . . . .. . ... . ... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing mstrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? | . . . . . . . . . . L . L ... e e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any ttme during the year? If "Yes," complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
1
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No,” attach explanation . . . . . . . . « v v v v v v v .. 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(;13) or
4942(]\5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes," complete
Part XIV . o o o o e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule hsting their names
AN AAOIeSSES . | . L . L L e e e e e e e e e e e e e e e e e e 10 X
Form 990-PF (2011)
JSA
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Form 990-PF (2011} 57-1027898 Page 5
Statements Regarding Activities (continued)
J1 At any time during the year, did the foundation, directlty or indirectly, own a controlled entuty within the
meaning of section 512{b}{13)? If "Yes,” attach schedule (see Instructions} ., . . . . . . . ¢ v v v v v v v v v e e e 11 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disquahfied
person had advisory privileges? if "Yes,” attach statement {see INStructions) . . . . . . . . . . . . e e u e e e e e e .. 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? |, _ , . . 13 X
Website address P__________________________N_/_A __________________________________________________
14 The books are in care of »__ATLANTIC TRUST COMPANY Telephone no. P> _ _ 6_1_7_)_?352:_9_69_0 _________
Located at »__100 FEDERAL ST, 37TH FL, BOSTON, MA________________ zp+a» 02110 .
15 Section 4947{(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 -Check here . . . . . . . . . . . . ... ... » D
and enter the amount of tax-exempt interest received or accrued duringtheyear, . . . . . . . . . . . v . . «.. » | 15 l
16 At any time durning calendar year 2011, did the foundation have an interest in or a signature or other authorty Yes | No
over a bank, securities, or other financial account ina foreign country? | . . . . . L L . s e e e e e e e e e e e e 16 X
See the instructions for exceptions and fiing requirements for Form TD F 90-221 |If "Yes," enter the name of
the foreign country B>
CLUAYIJ:l Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes” column, unless an exception applies. Yes | No
1a During the year did the foundation {either directly or indirectly)
{1} Engage in the sale or exchange, or leasing of property with a disquahfied person? , , . . . . . . D Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from) a
disqualiflied Person? . . . . L L L L L L e e e e e e e e e e e e e e Yes No
{3) Furnish goods, services, or facilities to {or accept them from) a disqualified person? _ . . ., . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either availlable for
the benefit oruse of adisqualified person)?. . . . . . . . . . . . .. ... ... ... .... I:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, If terminating within 90days). , . . . .. ... ... ... Yes No
b If any answer 1s "Yes" to 1a(1){6), did any of the acts fall to qualify under the exceptions descrnibed in Regulations
section 53 4941(d)-3 orn a current notice regarding disaster assistance (see instructions)? . . . . . . . . .. ... ... .. 1b
Organizations relying on a current notice regarding disaster assistance check here , . ., . . . ., . ... ... » D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning 1n 20117 | | . . . . . . . . . . i i e e e e e 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a prnivate
operating foundation defined in section 4942()}{3) or 4942()(5}))
a At the end of tax year 2011, did the foundation have any undistributed income {lines 6d and
6e, Part XIll) for tax year(s) beginning before 20117, . ., . . . . . 0 v v v v e e e e e e e e e e D Yes No
If “Yes," st the years » __ e __ . .
b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted tncome? (If applying section 4842(a}(2) to
all years listed, answer "No" and attach statement - see instructions} . . . . .. ... ... .. .STMT .2.1 ......... 2b X
c If the provisions of section 4942(a)(2) are being apphed to any of the years isted in 2a, list the years here
| e . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimedunngthe vear? | . . . . . . . ... i e e e e e e e e e e e e e e e D Yes No
b If "Yes,” did 1t have excess business holdings i 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period {(or longer period approved by the
Commussioner under section 4943{c{7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15., or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2011 ) . . _ . . . . . e e e e e e e e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charntable purposes? , ., . . . . . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose _that had not been removed from |eopardy before the first day of the tax year beginming in 20117 . 4b X

JSA
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Form 990-PF {2011} 57-1027898 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued) .
5a During the year did the foundation pay or incur any amount to '
(1) Carry on propaganda, or otherwise attempt to influence legislation {section 4945(e}))? , ., . . . D Yes No * .
(2} Influence the outcome of any specific public election (see section 4955), or to carry on, !
directly or indirectly, any voter registration drive? | . . . . . . . L L . L . . e e e e e e e e e Yes No
(3} Provide a grant to an individual for travel, study, or other similar purposes?, . . . . . .. .. . . Yes No
{4) Provide a grant to an organization other than a charitable, etc, organization descrnibed in
section 509(a}{1), (2}, or {3), or section 4940(d)(2)? {seeinstructions) , . . . . . . . . . . ... Yes No ,
(5) Provide for any purpose other than religious, charntable, scientific, literary, or educational :
purposes, or for the prevention of cruelty to children oramimals?, ., . . . . . . .. ... .... I__—J Yes No "
b If any answer 1s "Yes" to 5a{1)-{5), did any of the transactions fail to quahfy under the exceptions described in
Regulations section 53 4945 orin a current notice regarding disaster assistance (see instructions)? . . . . . . .. ... ... Sb
Organizations relying on a current notice regarding disaster assistance check here . . ., . . .. ... .. ... | d I:l
¢ If the answer s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibibty forthe grant? | _ . . . . . . . . . ... ... .. Yes l:' No
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefit contract? | | | . L L L L L L e e e e e e e e e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract> , . . . . . ... ... 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | D Yes No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? , . . ., . . ... ... 7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1

List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average {¢) Compensation

€ {d} Contributions to
hours per week {lf not paid, enter

(a) Name and address employee benefit plans

(e) Expense account,
other allowances

devoted to position -0-) and deferred compensation
SEE STATEMENT 22 -0- -0-

-0-

2 Compensation of five highest-paid employees

"NONE."

{other than those included on line 1 - see instructions). If none, enter

{a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to posttion

{c} Compensation

{d) Contnbutionsto
employee benefit
plans and deferred

(e) Expense account,
other allowances

compensation

NONE

NONE

NONE

Form 990-PF (2011)
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57-1027898
Form 990-PF (2011)

Page 7

| sd'l[[l] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NONE NONE
Total number of others receiving over $50,000 for professional services . . . . . . . . v v v v v i v u i i .. | NONE
m Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities during the tax year Include relevant statstical information such as the number of E
xpenses
orgamizations and other beneficiaries served, conferences convened, research papers produced, etc
WNONE
2
3__
4_
Part IX-B Summary of Program-Related Investments (see instructions)
Amount

Describe the two largest program-related investments made by the foundation durning the tax year on hines 1 and 2

JSA

1E1465 1000

SN7093 976M 04/26/2012 11:38:13
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Form 990-PF {2011) 57-1027898 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.) "
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes:
a Average monthly fair market value of secunes .~ 1a 14,389,895.
b Average of monthly cash balances . . .. ... ... ... ... ... . ... ... 1b NONE
¢ Farr market value of all other assets (see instructions) 1c NONE
d Total (add lines 12,b,and ) . . . . .. ... 1d 14,389,895
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . ... le |
2 Acquisition indebtedness applicable to hne 1assets 2 NONE
3 Subtractline 2 fromlne 1d ... .. ... .. T 3 14,389,895,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
MSIUCHIONS) | e e 4 215,848,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, hne 4 5 14,174,047.
6 Minimum investment return. Enter 5% of line 5 _ . . . . . ... ... 6 708,702,
Distributable Amount (see instructions} {Section 4942(})(3) and (j){5) private operating
foundations and certain foreign organizations check here » D and do not complete this part)
1 Minimum investment return fromPart X, ine 6 . . .+ v v v v v i e e e e e e e e e e e e e 1 708,702.
2a Taxon investment income for 2011 from Part VI, ne 5 = | 2a 3,766.
b Income tax for 2011 (This does not include the tax from Part Vi} | 2b
¢ Addlnes2aand2b ... ... ... ... . 26 3,766.
3 Distributable amount before adjustments. Subtract hne 2¢ fromlne 1 _ . . . . . ... ... ... 3 704,936.
4 Recoveries of amounts treated as qualifying distnbutions ... 4 NONE
5 Addhnes3andd . T loioiioioiinin 5 704,936
6 Deduction from distributable amount (see nstructions) ... 6 NONE
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part Xill,
T2 L= T T T T T S T T T T 7 704L936,
m Qualifying Distributions (see instructions)
1 Amounts paid {including administrative expenses) to accomplish charitable, etc., purposes-
a Expenses, contributions, gifts, etc - total from Part |, column (d}, mne 26 _ . . .. . 1a 656,909.
b Program-related investments - total fromPart X8 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
PUMDOSES 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) L 3a NONE
b Cash distribution test (attach the required schedule) . ... ... ... .. 3b NONE
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, line 4 | | 4 656,909.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) , . . . . . . . . . . . . ... 5 3,766.
6 Adjusted qualifying distributions. Subtract line 56 fromlined . ... ... .. 6 653,143.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2011)
JSA
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57-1027898

Form 990-PF (2011) Page 9
Undistributed Income (see instructions)
{a) (b} {c) (d)
1 Distnbutable amount for 2011 from Part XI, Corpus Years prior to 2010 2010 2011
e 7 e e 704,936.
2 Undistnibuted income, f any, as of the end of 2011
Enter amount for 2010 only . . . . . ... .. 643,004.
b Total for pnoryears 20_09 ,20 20 NONH
3 Excess distnbutions carryover, if any, to 2011
a From2006 ., .. .. NONE
b From2007 . . .. .. NONE
¢ From2008 _ . . . .. NONE
d From2009 ., ., .. NONE
e From2010 . ... .. NONE
f Total of ines 3athroughe ., . . ... ... .. NONH
4 Qualfying distnbutions for 2011 from Part XH,
lined P $ 656,909.
a Applied to 2010, but not more than line 2a _, , . 643,004.
b Applied to undistnbuted income of prior years
{Electron required - see instructions) , , . . . . . NONE
¢ Treated as distributions out of corpus (Election
required - see Instructions) . ., . .. ... ... NONE
Applied to 2011 distributable amount |, | | | | 13 L 905.
Remaining amount distributed out of corpus NONE
§ Excess distributions carryover applied to 2011 | NONH NONE
{If an amount appears in column (d), the same
amount must be shown in column (a) }
6 Enter the net total of each column as
indicated below"
Corpus Add lines 3f, 4c, and 4e Subtract line 5 NONH
b Prior years’ undistnbuted income Subtract
line 4b fromline2b ... ... ... NONE
¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previouslyassessed . . . . . . . . .. .. NONH
d Subtract line 6c from lne 6b Taxable
amount - see instructions _ . . . . . . . .. .. NONE
e Undistnbuted income for 2010 Subtract line
4a from hne 2a Taxable amount - see
mnstructions . « . . . . L . v v s e e e e e
f Undistnbuted income for 2011 Subtract lines
4d and 5 from line 1 This amount must be
distnbuted n2012 . . . ... ... ... .. 691 1 031.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170{b}{1)(F) or 4942(g){3) (see instructions) NONE
8 Excess distributions carryover from 2006 not
applied on line 5 or line 7 (see instructions) | _ | NONE
9 Excess distributions carryover to 2012.
Subtract hnes 7 and 8 fromline6a , , , , . . . NONH
10 Analysis of ne 9
a Excess from 2007 , |, | NONE
b Excess from 2008 . . . NONE
¢ Excess from 2009 . . . NONE
d Excess from 2010 . . . NONE
e Excess from 2011 NONE
Form 990-PF (2011)
JSA
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Form

990-PF (2011) 57-1027898 Page 10

1a@ A\l Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE

1a

2a

If the foundation has received a ruling or determination letter that 1t is a private operating
foundation, and the ruling is effective for 2011, enter the date of the ruling » 4

Check box to indicate whether the foundation is a private operating foundation described 1n section | I 4942())(3) or I | 4942())(5)

Tax r Prior 3 years
Enter the lesser of the ad- ax yea y

justed net income from Part (a) 2011 {b) 2010 {c) 2009 {d) 2008
I or the minimum investment
return from Part X for each

year hsted

{e) Total

Qualifying distributions from Part
Xil, ine 4 for each year hsted

Amounts included 1n line 2¢ not
used drrectly for active conduct
of exempt activities . . . . .

Qualifying distributions made
directly for active conduct of
exempt activiies Subtract line
2dfromlne2c ., . . . . .
Complete 3a, b, or ¢ for the
alternative test relied upon

‘Assets” alternative test - enter

(1) value of all assets

(2) Vvalue of assets qualifying
under section
4942()(3)B)M1). . . . .

"Endowment” alternative test-

enter 2/3 of minimum invest-
ment return shown n Part X,
hine 6 for each year histed

‘Support alternative test - enter

(1) Total support other than
gross tnvestment Income
{interest, dividends, rents,
payments on  securities
loans ({section 512{a)(5)),
orroyalttes), | |

{2} Support from general
public and 5 or more
exempt organizations as
provided n section 4942
H3NBMm) . . . . .

(3) Largest amount of sup-
port from an exempt
organzation

{4) Grossinvestment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

1 Information Regarding Foundation Managers.
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d}(2) )
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here |f the foundation only makes contributions to preselected charitable organmizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number of the person to whom applications should be addressed.
b The form in which applications should be submitted and information and matenals they should include
¢ Any submission deadlines
d Any restnictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other

factors:

JSA
1E1490 1000

Form 990-PF (2011)
SN7093 976M 04/26/2012 11:38:13 22 -




57-1027898
Form 990 PF {2011) Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "s'rf:&?f.ﬂ'; '.ifél.é’:.‘l’?.'.'ﬂ':‘g" Fgg’;ﬂ:%?" Purpose of grant or Amount

Name and address (home or business) e menaer | recipient contribution
a Paid during the year

SEE STATEMENT 29

) 00 7 I » 3a 643,004.
b Approved for future payment

Total . . . e e e e e e e e e e e e e e e e e e e e e e e » 3b

Form 990-PF (2011)

JSA
1E1491 1000

SN7093 976M 04/26/2012 11:38:13 23 -



57-1027898

Form 990-PF {2011) Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e} .
Related or exempt
(a) (b) (c) (d) function income

1 Program service revenue- Business code Amount Exclusion code Amount {See instructions )
a
b
c
d
e
f

g Fees and contracts from government agencies

Membership dues and assessments

Interest on savings and temporary cash investments
Diidends and interest from secunities |, , . . 14 364,371.
Net rental income or {loss) from real estate

A b W N

6 Net rental income or (loss) from personal property
7 Other investment income , ., . . ... ...
8 Gain or {loss) from sales of assets other than inventory 18 61 ; 288.
9 Net income or {loss) from special events
10 Gross profit or {loss) from sales of inventory . .
11 Other revenue a
b
¢
d
e
12 Subtotal Add columns (b), (d), and {e) , . . . 425 , 659.
13 Total. Add Ine 12, columns (b}, {d), 8N (€). . . . . . v i vttt e 13 425,659.
{See worksheet in line 13 instructions to venfy calculations }
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No Explain below how each activity for which income 1s reported in column (e} of Part XVI-A contnbuted importantly to the
v accomphishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)
NOT APPLICABLE
JSA Form 990-PF (2011)

1E1492 1000
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Form 990-PF (2011) 57-1027898 Page 13
Part XVII Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c){(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a nonchantable exempt orgamzation of:
(1) Cash . . . e 1a(1) X
(2) Other assets . . . . . . . . . . . it ittt e e e, 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt 0rganization |, . . . . . . . . . . .t e e e e e e e e 1b{1) X
(2) Purchases of assets from a noncharnitable exempt organization . | . . . . . . . . . . . e 1b{2) X
(3) Rental of facilities, equipment, orother @ssets . . . . . . . . . . o v v vt e 1b(3) X
{4) Reimbursement arrangements | . . . . . . ... ... e e e e 1b(4) X
(5) Loans orloan guarantees . . . . . . . . .. . ... e e e e 1b(5) X
{6) Performance of services or membership or fundraising solicitations . . . . . . . . . .. ... .. ... .... 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees . . . . . .. ... ... ....... 1¢c X

d If the answer to any of the above 1s "Yes,” complete the following schedule Column (b} should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value tn any transaction or sharing arrangement, show in column (d} the value of the goods, other assets, or services received

{a) Line no {b} Amount involved {c} Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described tn section 501(c) of the Code (other than section 501(c}{3)) or in section 5272 _ , ., . ....... D Yes No
b _If "Yes," complete the following schedule
{a) Name of organmization {b) Type of orgamzation (c) Description of relationship

Under penalues of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t s true,
Sign correct, and complete Declaration of preparer (other than taxpayer) 1s based on all informaton of which preparer has any knowledge

p - - May the I[RS discuss this return

Here } 77&&%/941”%&44 /74 | ‘7,/6/ 2 } £ ;ZJ'[ a/enz/ with the preparer _shown _below

Signature of officer or trustee pate? 7 Title {see nstructions)? Yes DNo

R Print/Type preparer’'s name Preparer’s signature Date Check |_l|' PTIN

Paid
Preparer | BETH SCHROEDER 93 o Sm‘_04/26/2012selfemploved P00472418
rep Firm'sname > MARSHALL & ILSLEY TRUST COMPANY NA Frm'sEIN B 39-1186267
Use Only [Fim'saddress » 11270 WEST PARK PLACE

MILWAUKEE, WI 53224 Phone no 414-815-3500

form 990-PF (2011)

JSA

1£1493 2 000
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Schedule B Schedule of Contributors OMB No 15450047
(Form 990, 990-EZ, ;
or 990-PF) » Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@1 1

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number
THE LOWNDES FOUNDATION, INC . 57-1027898
Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ [:] 501(c)( } (enter number) organization

D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 poltical organization

Form 990-PF @ 501(c)(3) exempt private foundation
D 4947(a)(1} nonexempt charitable trust treated as a private foundation

D 501(c}{3} taxable private foundation

Check 1f your organization i1s covered by the General Rule or a Special Rule.
Note. Only a section 501{c)(7}, (8}, or (10} organization can check boxes for both the Generail Rule and a Special Rule. See
instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il

Special Rules

EI For a section 501(c}(3) organization filing Form 990 or 990-EZ that met the 33 1/3 % support test of the regulations
under sections 509(a)(1) and 170(b}{1}{A)(vi} and received from any one contributor, during the year, a contribution of
the greater of {1} $5,000 or (2) 2% of the amount on (1) Form 990, Part VIIl, ine 1h, or {1i) Form 990-EZ, hne 1
Complete Parts | and Il

EI For a section 501(c}(7}, (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 for use exclusivelyfor religious, charitable, scientific, hterary,
or educational purposes, or the prevention of cruelty to children or animals. Complete Parts |, i, and {ll

Ij For a section 501(c)}(7), (8}, or (10) organization filng Form 990 or 990-EZ that received from any one contributor,
during the year, contributions for use exclusivelyfor religious, charitable, etc, purposes, but these contributions did
not total to more than $1,000 If this box 1s checked, enter here the total contributions that were received during the
year for an exclusivelyreligious, charitable, etc, purpose Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively rehgious, charitable, etc, contrnibutions of $5,000 or
more during the year > $

Caution. An organization that i1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, ine 2, of its Form 990; or check the box on hne H of its Form 990-EZ or on
Part |, ine 2, of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 980, 990-EZ, or 990-PF Schedule B (Form 990, 990-EZ, or 990-PF) (2011}

JSA
1E1251 1000

SN7093 976M 04/26/2012 11:38:13 26 -




Schedule B (Form 990, 990-€Z, or 390-PF) (2011)

Page 2

Name of organization
i

THE LOWNDES FOUNDATION, INC

Employeridentification number

57-1027898

Contributors (see instructions). Use duplicate copies of Part | if additional space 1s needed

{a) {b) (c} {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
_..1_| TINDALL CORPORATION ______________________ Person
Payroll
P.O._BOX 5042 ________ | $______C 109,457._ Noncash
(Complete Part Il if there 1s
SPARTANBURG, SC__29304 __________________ a noncash contribution )
(a) {b) (c} (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
________________________________________________ Person
Payroll
____________________________________________________________ Noncash
{Complete Part Il if there 1s
——————————————————————————————————————————— a noncash contribution )
(a) {b) (c} (d)
No Name, address, and ZIP + 4 Total contributions Type of contribution
________________________________________________ Person
Payroll
____________________________________________________________ Noncash
(Complete Part Il if there is
——————————————————————————————————————————— a noncash contribution )
{a) {b} (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
_________________________________________________ Person
Payroll
_____________________________________________________________ Noncash
(Complete Part Il if there 1s
———————————————————————————————————————————— a noncash contribution )
(a) (b} {c} (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
________________________________________________ Person
Payroll
____________________________________________________________ Noncash
(Complete Part Il if there 15
———————————————————————————————————————————— a noncash contnbution.}
(a) (b} (c) {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
_________________________________________________ Person
Payroll
_____________________________________________________________ Noncash
(Complete Part Il if there s
-------------------------------------------- a noncash contrnibution.)
JSA Schedule B (Form 990, 990-E2, or 990-PF} (2011)
1E1253 1000

SN7093 976M 04/26/2012 11:38:13
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THE LOWNDES FOUNDATION, INC . 57-1027898

FORM 9S0PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
ROUNDING & TIMING ADJUSTMENTS 405.
CARRYING VALUE ADJUSTMENT 5,859.

TOTAL 6,264 .
STATEMENT
XD576 2000

SN7093 976M 04/26/2012 11:38:13 47

20




THE LOWNDES FOUNDATION, INC . 57-1027898

990PF, PART VII-B LINE 2b - SECTION 4942a2 EXPLANATION STATEMENT

STATEMENT 21

XD576 2000

SN7093 976M 04/26/2012 11:38:13 48 -



XD576 2000

THE LOWNDES FOUNDATION, INC

57-1027898

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:

WILLIAM LOWNDES, III
ADDRESS :

P.0O. BOX 5042

SPARTANBURG, SC 29304
TITLE:

PRES/TREAS, AS REQUIRED

OFFICER NAME:

HENRIETTA M. LOWNDES
ADDRESS:

P.O. BOX 5042

SPARTANBURG, SC 29304
TITLE:

SEC/TRUSTEE, AS REQUIRED

SN7093 976M 04/26/2012 11:38:13

STATEMENT

49
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THE LOWNDES FOUNDATION, INC

FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS,.GIFTS, GRANTS PAID

RECIPIENT NAME:
COMPETITIVE ENTERPRISE INSTITUTE
ADDRESS :
1899 L STREET NW, 12TH FLOOR
WASHINGTON, DC 20036
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL CHARITABLE PURPOSES
FOU?DATION STATUS OF RECIPIENT:
N/A

AMOUNT OF GRANT PAID ... ..ttt ittt et

RECIPIENT NAME:
MERCATUS CENTER
ADDRESS :
AT GEORGE MASON UNIVERSITY
ARLINGTON, VA 22201
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL CHARITABLE PURPOSES
FOUNDATION STATUS OF RECIPIENT:
N/A

AMOUNT OF GRANT PAID . .... ..ttt it ennnn

RECIPIENT NAME:
FREE
ADDRESS:
662 FERGUSON AVENUE
BOZEMAN, MT 59718
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL CHARITABLE PURPOSES
FOUNDATION STATUS OF RECIPIENT:
N/A

AMOUNT OF GRANT PAID .... .. it iennnnn

XD576 2000

SN7093 976M 04/26/2012 11:38:13

57-1027898

STATEMENT 23

50 -



THE LOWNDES FOUNDATION, INC . 57-1027898
FORM SS0PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
GEORGE MASON UNIVERSITY
ADDRESS:
INSTITUTE OF HUMANE STUDIES
ARLINGTON, VA 22201
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL CHARITABLE PURPOSES
FOU?DATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID . ...ttt ittt it et e e e e e e e e e e e e e e e e e 35,000.

RECIPIENT NAME:

THE INDEPENDENT INSTITUTE
ADDRESS :

100 SWAN WAY

OAKLAND, CA 94621-1428
RELATIONSHIP:

NONE
PURPOSE OF GRANT:

GENERAL CHARITABLE PURPOSES
FOUNDATION STATUS OF RECIPIENT:

N/A
AMOUNT OF GRANT PAID . ot une ettt e e e e e e e e e e e i 25,000.

RECIPIENT NAME:
STATE POLICY NETWORK
ADDRESS:
1655 NORTH FORT MYER DRIVE
ARLINGTON, VA 22209
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL CHARITABLE PURPOSES
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID . . et tttttem e e e e e e s 20,000.

STATEMENT 24

XD576 2 000

SN7093 976M 04/26/2012 11:38:13 51 -




THE LOWNDES FOUNDATION, INC . 57-1027898
FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
U.S. TERM LIMITS FOUNDATION
ADDRESS:
9900 MAIN STREET, SUITE 303
FAIRFAX, VA 22031
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL CHARITABLE PURPOSES
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID ...ttt ittt et et et e e e e e e e e e e e e e e 40,000.

RECIPIENT NAME:
INTERCOLLEGIATE STUDIES
INSTITUTE
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL CHARITABLE PURPOSES
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID . . ittt ittt et et e e et et et e e e e e e e e e 10,000.

RECIPIENT NAME:

ATLAS ECONOMIC RESEARCH FOUNDATION
ADDRESS :

1201 L STREET NW

WASHINGTON, DC 20005
RELATIONSHIP:

NONE
PURPOSE OF GRANT:

GENERAL CHARITABLE PURPOSES
FOUNDATION STATUS OF RECIPIENT:

N/A
AMOUNT OF GRANT PAID . . vvet et e e e e e e e e e e e e 50, 000.

STATEMENT 25

XD576 2 000

SN7093 976M 04/26/2012 11:38:13 52 -



THE LOWNDES FOUNDATION, INC . 57-1027898
FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
FREEDOMWORKS FOUNDATION
ADDRESS:
400 NORTH CAPITAL NW, SUITE 765
WASHINGTON, DC 20001
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL CHARITABLE PURPOSES
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID . ... ittt ittt it ittt e et ettt ee ettt et eeeann 10, 000.

RECIPIENT NAME:

INSTITUTE FOR JUSTICE
ADDRESS:

901 N. GLEBE ROAD

ARLINGTON, VA 22203
RELATIONSHIP:

NONE
PURPOSE OF GRANT:

GENERAL CHARITABLE
FOUNDATION STATUS OF RECIPIENT:

N/A
AMOUNT OF GRANT PAID . . ootv vttt e e e e e e e e e e e e e 15,000.

RECIPIENT NAME:
HERITAGE FOUNDATION
ADDRESS :
MEMBERSHIP OFFICE
WASHINGTON, DC 20002-4999
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID . ... e e ettt e e e e e 12,000.

STATEMENT 26

XD576 2 000

SN7093 976M 04/26/2012 11:38:13 53 -




THE LOWNDES FOUNDATION, INC

FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS,

RECIPIENT NAME:
FOUNDATION FOR ECONOMIC
EDUCATION
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
N/A

AMOUNT OF GRANT PAID ........ it iiinnnnnn

RECIPIENT NAME:
HILLSDALE COLLEGE
ADDRESS :
33 EAST COLLEGE STREET
HILLSDALE, MI 49242-9989
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
N/A

AMOUNT OF GRANT PAID . ........iiiiiineennnn.

RECIPIENT NAME:
CATO INSTITUTE
ADDRESS:
1000 MASSACHUSETTS AVENUE, NW
WASHINGTON, DC 20001
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
N/A

AMOUNT OF GRANT PAID ........coiiiieunnennn.

XD576 2000

SN7093 976M 04/26/2012 11:38:13

57-1027898

'GIFTS, GRANTS PAID

.

STATEMENT 27
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THE LOWNDES FOUNDATION, INC

FORM S90PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
STUDENTS FOR LIBERTY
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CHARITABLE PURPOSES
FOUNDATION STATUS OF RECIPIENT:
N/A

AMOUNT OF GRANT PAID ........coiuunnnnnn.

RECIPIENT NAME:
AMERICAN ENTEPRISE INSTITUTE
ADDRESS :
1150 17TH STREET NW
WASHINTON, DC 20036
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CHARITABLE PURPOSES
FOUNDATION STATUS OF RECIPIENT:
N/A

AMOUNT OF GRANT PAID ......... ...

RECIPIENT NAME:

THE LUDWIG VON MISES INSTITUTE
ADDRESS :

518 W. MAGNOLIA AVENUE

AUBURN, AL 36830-4528

AMOUNT OF GRANT PAID ...........uuiunn..

RECIPIENT NAME:
S.C. POLICY COUNCIL
ADDRESS::
1323 PENDLETON STREET
COLUMBIA, SC 29201

AMOUNT OF GRANT PAID ...............c....

XD576 2000

SN7093 976M 04/26/2012 11:38:13

57-1027898

........................ 150,000.

STATEMENT 28

55 -




THE LOWNDES FOUNDATION, INC

57-1027898

FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS,'GIFTS, GRANTS PAID

RECIPIENT NAME:

S.C. PUBLIC INTEREST FOUNDATION
ADDRESS:

P.O. BOX 25999

GREENVILLE, SC 29616

AMOUNT OF GRANT PAID . ... ittt ittt et ien et aeannnn

RECIPIENT NAME:
THE CLEMSON INSTITUTE
ADDRESS:
FOR THE STUDY OF CAPITALISM
CLEMSON, SC 29634-1310

AMOUNT OF GRANT PAID .. .... .ttt ittt nenannnnn

TOTAL GRANTS PAID:

XD576 2000

SN7093 976M 04/26/2012 11:38:13

STATEMENT

56
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SCHEDULE D
(Form 1041)

Department of the Treasury

Internal Revenue Service

Capital Gains and Losses

> Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2011

Name of estate or trust

THE LOWNDES FOUNDATION, INC

Employeridentification number

57-1027898

Note: Form 5227 filers need to complete only Parts | and Il.
MShort-Term Capital Gains and Losses - Assets Held One Year or Less

{f) Gain or {loss) for
{a) Description of property {b) Date acquired| (c) Date sold {e) Cost or other basis -
(Example 100 shares 7% preferred of "2* Co } (mo, day,yr) {mo, day,yr) {d) Sales price (see instructions) Sutb':?af::‘:;elrvoer:r(d)
1a
b Enter the short-term gain or {loss), If any, from Schedule D-1, ine 1b _ . . . . . . . . .. .. . ... ... 1b -13,658.
2  Short-term capital gan or (loss) from Forms 4684, 6252, 6781, and 8824 . _ . . . . . . . .. .. ... ... 2
3 Net short-term gain or {loss) from partnerships, S corporations, and other estates ortrusts | . . . . . . . .. 3
4 Shortterm capital loss carryover Enter the amount, if any, from line 9 of the 2010 Capital Loss
Carryover WOrksheel | . . . . . . e e a |l )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f} Enter here and on line 13,
COlUMN (BY 0N the BACK « v v v o v v vttt e e v e e e e e e e e e e e e e e e e e e e e e e e e e e e e » [ 5 -13,658.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
{f) Gain or (loss) for
{a) Description of 3 (b} Date acquired {c) Date sold (e} Cost or other basis
{Example 100 sh:«::'esl 7% plsarfg?;dyof "Z"Co) {mo,day,yr) {mo , day, yr) (d) Sales price {see instructions) su'b’:?a‘e::'tg)eﬁy’;:r(d)
6a
LONG-TERM CAPITAL GAIN DIVIDENDS 34,578.
b Enter the long-term gain or (loss), if any, from Schedule D-1, ne6b . _ . . . . . . . . . . . . .. .. ..... 6b 40,368.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . . .. ... ... ... 7
8 Net long-term gain or {loss) from partnerships, S corporations, and other estates or trusts _ . . . . . . . 8
9 Capital gaindistibutions _ | | | | L e 9
10 Gainfrom Form 4797, Partl L e 10
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2010 Capital Loss
Carryover Worksheet | . . . . . . . . ... 11 | )
12 Net long-term gain or (loss). Combine lines 6a through 11 1n column (f} Enter here and on line 14a,
column (3)onthe Back . . . . . v v v i e i e e e e e e e e e e e e e e e e e e e e e e e » | 12 74,946.

For Paperwork Reduction Act Notice, see the Instructions for Form 104 1.

JSA

1F1210 2 000

SN7093 976M 04/26/2012 11:38:13

Schedule D {Form 1041) 2011
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Schedule D (Form 1041) 2011 Page 2

Summary of Parts | and Il (1) Beneficianes’ {2) Estate’s (3) %otal
Caution: Read the instructions before completing this part. {see instr ) or trust’'s
13  Net shortterm gainorfloss) . . .. ... ... ... .o.... 13 -13,658.
14 Net long-term gain or {loss):
a Totalforyear | . . . .. .. ... ... ... 14a 74,946.
b Unrecaptured section 1250 gain (see line 18 of the wrksht) , . . _ . 14b
€ 28%rate Qain | | | . L L e e e e e 14¢c
15 Total net gain or {loss). Combine hnes 13 and 14a _ . . _ . _ . » |15 61,288.

Note: if ine 15, column (3), 1s a net gain, enter the gain on Form 1041, jine 4 (or Form 990-T, Part |, ine 4a) If ines 14a and 15, column (2), are net
gains, go to Part V, and do not complete Part IV. If ine 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

Part IV Capital Loss Limitation
16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, ine 4c, if a trust), the smaller of:

a Thelossonline 15, column (3)or b $3,000 . . . . . . . . . 16 |[{ )

Note: If the loss on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22 {(or Form 990-T, hne 34), is a loss, complete the Capital Loss
Carryover Worksheet in the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount is entered 1n Part | or Part Il and
there s an entry on Form 1041, line 2b(2), and Form 1041, hne 22, 1s more than zero

Caution’ Skip this part and complete the Schedule D Tax Worksheet in the instructions if.

® Either line 14b, col. (2) or ine 14c¢, col. (2) is more than zero, or .

® Both Form 1041, line 2b(1), and Form 4952, Iine 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gans, or qualified dividends are included 1n income in Part |
of Form 990-T, and Form 990-T, line 34, s more than zero Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either line 14b, col (2) or line 14c, col. {2) 1s more than zero

17 Enter taxable income from Form 1041, line 22 {or Form 990-T, ine 34) . . .| 17
18 Enter the smaller of line 14a or 15 1n column (2}
but not less than zero 18

19 Enter the estate’s or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualified
diwvidends included in income in Part | of Form 990-T) . , | 19

20 Addhnes18and19 . . . . . .. .. ... ... 20
21 If the estate or trust is filing Form 4952, enter the

amount from line 4g; otherwise, enter -0- . . » | 21
22 Subtract Iine 21 from line 20. If zero orless, enter-0- , , . ... .... ... 22
23 Subtract hne 22 from line 17. If zero or less, enter -0- , , ., . ... ... ... 23
24  Enter the smaller of the amount on line 17 or $2,300 24

25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box

No. Enter the amount frombhne 23 _ . . .. .. ... . ... ... 25
26 Subtract hne 25 fromhne 24 | | . . . . . L L, 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 27 thru 30, go to line 31 [:] No. Enter the smalter of line 17 or line 22 27
28 Enter the amount from lhine 26 (If ne 26 is blank, enter -0-} _, ., . . ... ... 28
29 Subtract ine 28 from line 27 . . . . . . . 29
30 Multiply ine 29 by 15% (15) | . . . . . .. e e e 30
31 Figure the tax on the amount on hne 23 Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) . . . . . . . . . . . . .. ... ... 31
32 Addhnes 30 and 31 | | L L e e e e e e e e e e e e 32
33 Figure the tax on the amount on line 17 Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions In the instructions for Form 1041) . _ . . . . . . . . . . . .. . . ... 33
34 Tax on all taxable income Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G, line 1a lor Form 990-T, line 36) . . . . . . o o . o ot e i it e e e e a4 e e e et e e e e 34

Schedule D (Form 1041) 2011

JSA
1F1220 2 000

SN7093 976M 04/26/2012 11:38:13 58 -




SCHEDULE D-1
{Form 1041)

Department of the Treasury
Internal Revenue Service

P> See instructions for Schedule D {(Form 1041).

Continuation Sheet for Schedule D
(Form 1041)

» Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2011

Name of estate or trust

Employer identification number

THE LOWNDES FOUNDATION, INC 57-1027898
Short-Term Capital Gains and Losses - Assets Held One Year or Less
o Gecrotgnol proery gt o [ o | s | Wicmgami [ aaion
1a 240. HEWLETT PACKARD CO CO
08/12/2010] 03/15/2011 9,753.00 9,632.00 121.00
138. LUBRIZOL CORP
08/05/2010| 03/21/2011 18,481.00 13,165.00 5,312.00
950. DIRECTV COM CL A
VAR 03/23/2011 42,337.00 36,295.00 6,042.00
60. BLACKROCK INC COM
05/03/2010| 04/06/2011 11,958.00 11,151.00 807.00
88. MEDTRONIC INC COM
04/22/2010| 04/08/2011 3,501.00 3,876.00 -375.00
432. MEDTRONIC INC COM
VAR 04/11/2011 17,445.00 15,583.00 1,862.00
235. BEST BUY INC COM
VAR 05/17/2011 7,486.00 8,166.00 -680.00
201. SBA COMMUNICATIONS CO
02/14/2011| 06/22/2011 7,682.00 8,862.00 -1,180.00
231. STEC INC COM
04/20/2011 | 07/29/2011 2,317.00 4,543.00 -2,226.00
80. LAZARD LTD SHS A
03/21/2011] 09/09/2011 1,961.00 3,322.00 -1,361.00
585. WHITING PETE CORP NEW
VAR 09/28/2011 21,506.00 37,871.00 -16,365.00
549. FOREST OIL CORP COM P
06/22/2011] 10/10/2011 5,916.00 10,745.00 -4,829.00
336. LONE PINE RES INC COM
06/22/2011] 10/10/2011 2,008.00 4,113.00 -2,105.00
.254 LONE PINE RES INC COM
06/22/2011| 10/21/2011 2.00 3.00 -1.00
115. MCDONALDS CORP COM
04/08/2011} 12/09/2011 11,268.00 8,748.00 2,520.00
77. NII HLDGS INC COM NEW
VAR 12/22/2011 1,613.00 2,880.00 -1,267.00
310. NETAPP INC COM
12/20/2011 | 12/22/2011 11,237.00 11,170.00 67.00
1b Total. Combine the amounts in column (f) Enter here and on Schedule D, e 1b . . . . . .. . ... ... ..., -13,658.00

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.
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Schedule D-1 (Form 1041) 2011 Page 2

Employer identification nuniber

57-1027898

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

THE LOWNDES FOUNDATION, INC .
Long-Term Capital Gains and Losses - Assets Held More Than One Year

O o o o retoredol 2- o) s | oS | @seesnee | CIGHERITIS | DS Mot
6a 237. LABORATORY CORP AMER
NEW VAR 01/06/2011 21,340.00 17,801.00 3,539.00
53. LABORATORY CORP AMER H
02/06/2008| 01/07/2011 4,755.00 3,883.00 872.00
238. BERKLEY W R CORP COM
06/19/20091 01/18/2011 6,528.00 5,207.00 1,321.00
220. MSCI INC CL A
06/19/2009) 01/18/2011 7,929.00 5,227.00 2,702.00
345. WALGREEN CO COM
VAR 01/20/2011 14,353.00 11,532.00 2,821.00
390. NEXTERA ENERGY INC CO
VAR 01/21/2011 21,168.00 20,324.00 844.00
258 . EMERGENCY MEDICAL SVC
VAR 02/14/2011 16,217.00 12,362.00 3,855.00
104. LABORATORY CORP AMER
NEW 02/04/2008 | 02/14/2011 9,089.00 7,710.00 1,379.00
100000. WAL-MART STORES IN|
4.125% DTD 02/18/2004 DUE 0| 02/06/2009| 02/15/2011 100,000.00 104,400.00 -4,400.00
100000. CISCO SYS INC SR N
02/22/2006 DUE 02/22/2011 03/31/2009| 02/22/2011 100,000.00 105,916.00 -5,916.00
215. STRYKER CORP COM
03/03/2009| 03/11/2011 13,525.00 7,155.00 6,370.00
865. HEWLETT PACKARD CO CO
VAR 03/15/2011 35,152.00 37,231.00 -2,079.00
1000. AMGEN INC COM
VAR 03/23/2011 52,316.00 47,152.00 5,164.00
600. DOLLAR TREE INC COM
VAR 03/23/2011 32,193.00 19,116.00 13,077.00
400. GOODRICH CORP COM
VAR 03/23/2011 33,150.00 18,785.00 14,365.00
1460. HEWLETT PACKARD CO C
VAR 03/23/2011 61,276.00 49,318.00 11,958.00
450. LAUDER ESTEE COS INC
11/12/2009{ 03/23/2011 40,685.00 20,893.00 19,792.00
865. XILINX INC COM
VAR 03/23/2011 27,751.00 17,064.00 10,687.00
1333. BANK NEW YORK MELLON
VAR 04/06/2011 40,224.00 44,388.00 -4,164.00
176. GENERAL DYNAMICS CORP
VAR 04/08/2011 13,147.00 15,318.00 -2,171.00
75. GENERAL DYNAMICS CORP
VAR 04/08/2011 5,609.00 6,140.00 -531.00
353. MEDTRONIC INC COM
11/24/2009 | 04/08/2011 14,042.00 15,032.00 -990.00
149. GENERAL DYNAMICS CORP
VAR 04/11/2011 11,099.00 11,707.00 -608.00
255. TIME WARNER CABLE INC|
03/24/2010| 04/19/2011 18,376.00 12,701.00 5,675.00
10. PRICELINE COM INC COM
VAR 04/28/2011 5,435.00 884.00 4,551.00
6b Total. Combine the amounts in column (f) Enter here and on Schedule D, hne6b . . . . ... ... ... ... ...
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Schedule D-J (Form 1041) 2011

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employerdentification number if shown on the other side

" THE LOWNDES FOUNDATION, INC

Employer identification number

57-1027898

Long-Term Capital Gains and Losses - Assets Held More Than One Year

A | o | e | o | (ot
6a 100. INTERNATIONAL BUSINES
COoM 01/22/2010 05/02/2011 17,205.00 12,639.00 4,566.00
599. NORTHEAST UTILITIES (
11/03/2009 05/10/2011 21,444.00 13,561.00 7,883.00
111. NORTHEAST UTILITIES (|
11/03/2009 05/11/2011 3,955.00 2,513.00 1,442.00
60. NORTHEAST UTILITIES CO
11/03/2009| 05/11/2011 2,135.00 1,358.00 777.00
45, NORTHEAST UTILITIES CO
11/03/2009| 05/11/2011 1,597.00 1,019.00 578.00
530. BEST BUY INC COM
02/17/2010]| 05/17/2011 16,882.00 19,238.00 -2,356.00
335. CVS CAREMARK CORP COM
VAR 05/23/2011 12,682.00 12,362.00 320.00
230. ACCENTURE PLC CLASS A
SHARES VAR 05/23/2011 12,984.00 8,735.00 4,249.00
.848 MARRIOTT INTERNATIONA
02/04/2008| 05/31/2011 31.00 30.00 1.00
1190. WESTERN UN CO COM
VAR 06/13/2011 23,476.00 18,777.00 4,699.00
240. UNITEDHEALTH GROUP IN
04/15/2010| 06/21/2011 12,475.00 7,492.00 4,983.00
102. HANSEN NATURAL CORP (|
VAR 06/22/2011 7,614.00 3,676.00 3,938.00
15. PRICELINE COM INC COM
04/15/2009| 06/22/2011 7,271.00 1,324.00 5,947.00
445. ROBERT HALF INTL INC
VAR 06/22/2011 11,808.00 12,402.00 -594.00
712. WESTERN UN CO COM
VAR 06/22/2011 14,062.00 14,009.00 53.00
135. NIKE INC CL B
VAR 07/06/2011 12,438.00 8,297.00 4,141.00
395. CHECK POINT SOFTWARE
VAR 07/06/2011 22,845.00 12,525.00 10,320.00
114. DOVER CORP COM
VAR 07/20/2011 7,595.00 4,952.00 2,643.00
251. STEC INC COM
11/12/2009| 07/29/2011 2,517.00 3,397.00 -880.00
155. ALLIANCE DATA SYSTEMS
02/19/2010} 08/01/2011 15,107.00 8,840.00 6,267.00
237. EQT CORP COM
VAR 08/19/2011 12,549.00 10,335.00 2,214.00
280. INTERNATIONAL BUSINES
COM VAR 08/19/2011 44,964.00 31,450.00 13,514.00
235. LIBERTY GLOBAL INC CO
01/11/2007| 08/19/2011 8,681.00 7,170.00 1,511.00
100. VF CORP COM
VAR 08/19/2011 10,640.00 8,175.00 2,465.00
112. EQT CORP COM
VAR 08/22/2011 5,872.00 4,426.00 1,446.00
6b Total. Combine the amounts in column (f) Enter here and on Schedule D, line6b . . . . . . .. ... .. ......
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Schedule D-1 (Form 1041) 2011

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

THE LOWNDES FOUNDATION, INC .

Page 2
Employer identification number

57-1027898

Long-Term Capital Gains and Losses - Assets Held More Than One Year

o e s |l | wseeree | WIS | SIS
6a 9791.123 DODGE & COX INTER
STOCK FD VAR 09/08/2011 300,000.00 414,333.00] -114,333.00
5537.099 HARBOR FD INTL FD
VAR 09/08/2011 300,000.00 362,562.00 -62,562.00
280. LAZARD LTD SHS A
06/19/2009 09/09/2011 6,863.00 7,691.00 -828.00
28. PRECISION CASTPARTS CO
07/15/20101 09/16/2011 4,777.00 3,066.00 1,711.00
325. WALGREEN CO COM
VAR 09/20/2011 12,043.00 10,510.00 1,533.00
9735.673 DODGE & COX INTER
STOCK FD VAR 09/28/2011 282,432.00 260,667.00 21,765.00
6636.874 HARBOR FD INTL FD
VAR 039/28/2011 336,954.00 312,438.00 24,516.00
79. TJX COS INC NEW COM
08/09/2010 | 09/28/2011 4,588.00 3,385.00 1,203.00
111. TJX COS INC NEW COM
08/09/2010| 09/28/2011 6,463.00 4,756.00 1,707.00
20. VF CORP COM
02/06/2008( 09/28/2011 2,590.00 1,532.00 1,058.00
19. VF CORP COM
02/06/2008 | 09/29/2011 2,452.00 1,455.00 997.00
1025. NALCO HLDG CO COM
VAR 10/04/2011 35,460.00 21,550.00 13,910.00
802. NALCO HLDG CO COM
VAR 10/04/2011 27,745.00 15,259.00 12,486.00
1570. BANK OF AMERICA CORP
VAR 10/06/2011 9,335.00 54,777.00 -45,442.00
33. VF CORP COM
02/06/2008| 10/07/2011 4,283.00 2,528.00 1,755.00
22. VF CORP COM
02/06/2008 10/07/2011 2,871.00 1,685.00 1,186.00
169. HANSEN NATURAL CORP C
VAR 10/27/2011 14,496.00 5,391.00 9,105.00
104. LIBERTY GLOBAL INC CO
VAR 11/03/2011 4,413.00 2,524.00 1,889.00
7. LIBERTY GLOBAL INC COM
10/15/2009 11/03/2011 296.00 160.00 136.00
15. LIBERTY GLOBAL INC COM
10/15/2009 11/03/2011 633.00 342.00 291.00
324. LIBERTY GLOBAL INC CO
VAR 11/03/2011 13,696.00 7,345.00 6,351.00
469. LIBERTY GLOBAL INC CO
VAR 11/03/2011 19,825.00 14,815.00 5,010.00
100000. AT&T GLOBAL NT 5.8
02/01/2002 DUE 02/01/2012 02/06/2009{( 11/28/2011 100,991.00 104,969.00 -3,978.00
262. PEPSICO INC COM
VAR 11/29/2011 16,684.00 17,886.00 -1,202.00
54 . MARRIOTT VACATIONS WRIJ
VAR 12/05/2011 906.00 886.00 20.00
6b Total. Combine the amounts in column (f) Enter here and on Schedule D,lime6b . . . . .. ... .. ... .....
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JsA
1F1222 2 000

SN7093 976M 04/26/2012 11:38:13 62 -



Schedule D1 (Form 1041) 2011

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employeridentfication number if shown on the other side

' THE LOWNDES FOUNDATION, INC

Employer identification number

57-1027898

Long-Term Capital Gains and Losses - Assets Held More Than One Year

npts . . {b) Date other bas: -
ey e EEE e e
6a .3 MARRIOTT VACATIONS WRLD
02/04/2008 | 12/06/2011 5.00 6.00 -1.00
293. NII HLDGS INC COM NEW|
12/10/2010} 12/22/2011 6,137.00 12,292.00 -6,155.00
6b Total. Combine the amounts in column (f) Enter here and on Schedule D,hne6b . . . .. .. ... ......... 40,368.00
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