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' Return of Private Foundation
Form 990'P F or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Department of the Traasury

OMB No 1545-0052

2011

Internal Revenue Service Note The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2011 or tax year beginning , and ending
Name of foundation A Employer identification number
WILLIAM HAROLD SMITH CHARITABLE
TRUST 56-6526359
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)

1105 ATIRPORT ROAD

828-652-9443

City or town, state, and ZIP code

MARION NC 28752
G Check all that apply [:I Initial return Inibal return of a former public charty
D Final return Amended return

D Address change D Name change

H Check type of organization Section 501(c)(3) exempt private foundation
m Section 4947(a)(1) nonexempt chantable trust m Other taxable private foundation

C If exemption application 1s pending, check here

D 1. Foreign organizations, check here

2. Foreign organizations meeting the
85% test, check here and attach computation

E If pnvate foundation status was terminated under
section 507(b)(1){A), check here

> []
> []

> []
> []

I Far market value of all assets at J  Accounting method D Cash Accrual F  Ifthe foundation 1s in a 60-month termination
end of year (from Part ll, col (c), D Other (specify) under section 507(b)(1)(B). check here > D
line 16) > $ 4,854 ,935]| (Partl, column (d) must be on cash basis }
i {d) Disbursements
i ks geot Lo ittt Rl B O
the amounts in column (a) (see instructions) ) books (cash basis only)
1 Contributions, gifts, grants, etc , received (attach schedule)
2 Check @ if the foundation 1s not required to attach Sch B
3 Interest on savings and temporary cash investments 267,361 267,361
4 Dividends and interest from secunties 10,567 10,567
5a Gross rents 6,500 6,500
) b Net rental income or (loss) 2,799
2 6a  Netgan or (loss) from sale of assets notonine 10~ STMT 1 2,427
°>’ b Gross sales pnce for all assets on line 6a 390,807
(qz, 7  Capital gain net income (from Part IV, line 2) 0
8  Net short-term capital gain 0
9  Income modifications
10a Gross sales less returns & allowances
b Less. Cost of goods sold
¢ Gross profit or (loss) {attach schedule)
11 Other income (attac?ﬁ{stfwmeg)vgn
12 Total. Add fines . through 11 . ... ... 286,855 284,428 0
® 13  Compensat|on of officers, directors, trustees';e C 27,700 27,700
g 14 Other employe saléﬁé\sYare& wagefsli? l §)
5 15  Pension plans, employee benefits | (QB
2‘ 16a Legal fees (attach @edule} '\i l
% b Accounting fees-{atiach-sehedule} B STM—I‘ 2 2,885 2,885
_5 ¢ Other professional fees (attach schedule)
®© |17  Interest
@ |18 Taxes (attach schedule) (see nstructions) STMT 3 2,827 2,827
£ |19 Depreciation (attach schedule) and depletion
c\s 20 Occupancy 2,269 2,269
E_?g 21 Travel, conferences, and meetings
Ng 22  Prninting and publications
:a, 23 Otherexpenses (att sch) STMT 4 9,645 1,432 8,213
-§ 24  Total operating and administrative expenses.
?Efg Add lines 13 through 23 45,326 3,701 0 41,625
?5 & (25 conbutons, it grants 248,928 248,928
[«;‘,' 26  Total expenses and disbursements. Add lines 24 and 25 294,254 3,701 0 290,553
==° 127  Subtractiine 26 from line 12.
= a Excess of revenue over expenses and disbursements -7,399
é b Net investment income (if negative, enter -0-) 280,727
L ¢ __Adjusted net income (if negative, enter -0-) 0
For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2011)

DAA




9163 05/03/2012 1 38 PM

Form 990-PF (2011) WILLIAM HAROID SMITH CHARITABLE 56-6526359 Page 2
: Beginning of year End of year
Part " Balance Sheets :l'tll:lj:lr;e';:‘esfcor:e::;?;f-ayldara:nc:gz:\stsmo‘r::s (:gsecenl?'ll;?;;?g::r)‘ ?a) Boo?vm:; (b) Book Value {c) Fair Market Value
1 Cash—non-inferest-bearing 5,989 12,514 12,514
2 Savings and temporary cash investments 174,557 188,737 188,737
3 Accounts receivable b _
Less: allowance for doubtful accounts
4  Pledges recevable P A
Less allowance for doubtful accounts P>
5  Grants receivable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instructions)
7 Other notes and loans recewvable (att schedule) P>
Less. allowance for doubtful accounts P> 0
@| 8 Inventories for sale or use
§ 9 Prepad expenses and deferred charges
<«| 10a Investments—U S and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) SEE STMT 5 181,448 216,119 260,930
¢ Investments—corporate bonds (attach schedule) SEE STMT 6 4,431,307 4,301,473 4,324,263
11 Investments—land, buildings, and equipment basis P> 68 , 4 91
Less accumulated depreciation (attach sch) > STMT 7 1,432 67,059 68,491
12  Investments—mortgage loans
13  Investments—other (attach schedule)
14  Land, bulldings, and equipment basis P>
Less accumulated depreciation (attach sch ) P>
15  Other assets (describe P )
16  Total assets (to be completed by all filers—see the
instructions Also, see page 1, item I) 4,793,301 4,785,902 4,854,935
17  Accounts payable and accrued expenses
18 Grants payable
_3 19  Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualified persons
® 21 Mortgages and other notes payable (attach schedule)
- 22 Other liabiliies (describe p )
23 Total liabilities (add lines 17 through 22) 0 0
Foundations that follow SFAS 117, check here | 2 D
o and complete lines 24 through 26 and lines 30 and 31.
2l 24  Unrestricted
7‘: 25 Temporarily restnicted
g 26  Permanently restricted
s Foundations that do not follow SFAS 117, check here >
l-l: and complete lines 27 through 31.
3 27  Capial stock, trust principal, or current funds 4,793,301 4,785,902
's)'»' 28  Paid-in or capital surplus, or land, bldg , and equipment fund
2 29 Retaned earnings, accumulated income, endowment, or other funds
9| 30  Total net assets or fund balances(see instructions) 4,793,301 4,785,902
Z| 31  Total liabilities and net assets/fund balances(see
instructions) 4,793,301 4,785,902
Part i Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 4,793,301
2 Enter amount from Part |, line 27a 2 -7,398
3 Other increases not included in Iine 2 (itemize) P 3
4 Addlines 1,2, and 3 4 4,785,902
5 Decreases not included in line 2 (itemize) P 5
6 Total net assets or fund balances at end of year (ine 4 minus line 5}—Part Il, column (b), ine 30 6 4,785,902

DAA

Form 990-PF (2011)
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Form 990-PF (2011) WILLIAM HAROLD SMITH CHARITABLE 56-6526359 Page 3
Part IV . Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g . real estate, (DLT;"L:;Q:S':G (c) Date acquired (d) Date sold
+ 2-story brick warehouse, or common stock, 200 shs MLC Co ) D—Donation {mo , day, yr) (mo , day, yr)
1a N/A
b
c
d
e
(0epscain toes o) con o o v o
a
b
c
d
e
Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gan minus
0wy ssa e O s e el
a
b
c
d
e
2 Capital gain net income or (net capital loss) { Ifgain, also enter in Part |, line 7 }
If (loss), enter -0- in Part |, ine 7 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see instructions). If (loss), enter -0- }
Part |, line 8 3
PartV Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No

if "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entnes

(d)
Base pe(rau)ad years () te) Disinbution ratio
Calendar year (or tax year beginming in) Adjusted qualifying distributions Net value of nonchantable-use assets {col (b) divided by col (c))
2010 247,169 4,512,960 0.0547689
2009 235,763 3,753,144 0.062817
2008 198,110 3,906,290 0.050716
2007 232,405 4,436,568 0.052384
2006 242,851 4,314,011 0.056294
2 Total of ine 1, column (d) 2 0.276980
3 Average distribution ratio for the 5-year base period—divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years 3 0.055396
4 Enter the net value of nonchantable-use assets for 2011 from Part X, line 5 4 4,727,688
5 Muitiply ine 4 by hne 3 5 261,895
6 Enter 1% of net investment income (1% of Part I, ine 27b) 6 2,807
7 Addlines 5and 6 7 264,702
8 Enter qualifying distributions from Part XII, line 4 8 290,553
If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate. See the
Part VI instructions
Form 990-PF (2011)

DAA
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Form 990-PF (2011) WILLIAM HAROLD SMITH CHARITABLE 56-6526359 Page 4
Part VI + Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P D and enter "N/A" on Iine 1
Date of ruling or détermination letter (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 2 z 807
here P and enter 1% of Part I, line 27b
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of
Part I, ine 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Add lines 1 and 2
Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Tax based on investment income.Subtract line 4 from line 3 If zero or less, enter -0-
Credits/Payments:
2011 estimated tax payments and 2010 overpayment credited to 2011 6a 2,900
Exempt foreign organizations—tax withheld at source 6b
Tax paid with application for extension of time to file (Form 8868) 6¢c
Backup withholding erroneously withheld 6d
7  Total credits and payments Add lines 6a through 6d 7 2,900
8  Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached 8
9  Tax due. If the total of ines 5 and 8 is more than line 7, enter amount owed | 4
10  Overpayment.if ine 7 is more than the total of lines 5 and 8, enter the amount overpaid » { 10 93
11__ Enter the amount of line 10 to be* Credited to 2012 estimated tax 93 Refunded P | 11
Part VII-A Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legistation or did it Yes | No
participate or intervene in any political campaign? 1a X
b Dud it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
\ of the instructions for definition)? 1b X
i If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? N/A | 1c
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed durning the year:
(1) Onthe foundation. » $ (2) On foundation managers. » $
e Enter the rembursement (If any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3  Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

2,807

» & jwiN
(@]

2,807

DA WN

0o T o

Incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X |
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X |
b If"Yes,” has it filed a tax return on Form 990-T for this year? N/A | 4 |
| S5  Was there a liquidation, termination, dissolution, or substantial contraction duning the year? 5 X

If "Yes,” attach the statement required by General Instruction T
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
e By language In the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain in the governing instrument? 6 | X
7  Dud the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part Il, col (c), and Part XV 71 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
NC
b Ifthe answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation N/A 8b

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or
4942(j)(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If “Yes,”

complete Part XIV 9 X
10  Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing therr
names and addresses 10 X

Form 990-PF (2011)

DAA
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Form 990-PF (2011) WILLIAM HAROLD SMITH CHARITABLE 56-6526359 Page 5
Part VII-A Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of sectiorf 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12  Dud the foundation make a distribution to a donor adwvised fund over which the foundation or a disqualified
person had advisory privileges? If “Yes,” attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address » N/A
14 The books are ncare of » MATT SMITH Telephoneno P 828-652-9443
1105 AIRPORT RD
Located at > MARION NC ZIP+ap 28752
15  Section 4947(a)(1) nonexempt charntable trusts filing Form 980-PF in lieu of Form 1041—Check here » D
and enter the amount of tax-exempt interest received or accrued during the year | I 15 |
16  Atany time during calendar year 2011, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, secunties, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22.1 If "Yes," enter the name of
the foreign country b
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a Duning the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? D Yes No
(3) Furnish goods, services, or facilittes to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ) D Yes No
b if any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see Instructions)? N/_A 1b
Organizations relying on a current notice regarding disaster assistance check here > U
¢ Dud the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20112 N/A 1c
2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
a Atthe end of tax year 2011, did the foundation have any undistnibuted income (lines 6d and
6e, Part XIIl) for tax year(s) beginning before 2011? D Yes No
If "Yes," list the years » 20 , 20 , 20 , 20
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years hsted, answer “No” and attach statement—see instructions ) N/A 2b
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» 20 , 20 , 20 , 20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? D Yes No
b If“Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commuissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2011 ) N/A [ 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2011? 4b X

DAA

Form 990-PF (2011)
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Form 990-PF (2014) WILLIAM HAROLD SMITH CHARITABLE 56-6526359 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? D Yes No
(2) Influertce the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration dnve? D Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see mnstructions) D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or animals? D Yes No
b If any answer 1s "Yes" to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N / A | 5b
Organizations relying on a current notice regarding disaster assistance check here » D
¢ Ifthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/A l:] Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If Yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Part VIII
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{a) Name and address

(b) Title, and average
hours per week

(c) Compensation
{If not paid, enter

(d) Contnbutions to
employee benefit
plans and deferred

(e) Expense account,
other allowances

devoted to position -0-) compensation
MATT SMITH MARION TRUSTEE
1105 AIRPORT RD NC 28752 20 _00 27,700

2 Compensation of five highest-paid employees (other than those included o

“NONE.”

n line 1—see instructions). If none, enter

{a) Name and address of each employee paid more than $50,000

{b) Tille, and average
hours per week
devoted to position

(c) Compensation

(d) Contnbutions to

employee benefit

plans and deferred
compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000

> | 0

DAA

Form 990-PF (2011)
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Form 990-PF (2011) WILLIAM HAROILD SMITH CHARITABLE 56-6526359

Page 7

Part VIII: Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

) (a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activittes during the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 INDIVIDUALS AND MCDOWELL TECHNICAL COMMUNITY COLLEGE WERE

GIVEN SCHOLARSHIPS AMOUNTING TO $248,928 NET OF RETURNS

ADMINISTRATIVE EXPENSES $41,625 290,553
2
3
4
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 N/A
2
All other program-related investments See instructions
3

Total. Add lines 1 through 3
Form 990-PF (2011)

DAA
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Form 990-PF (2011) WILLIAM HAROLD SMITH CHARITABLE 56-6526359 Page 8
Part X + Minimum Investment Return {All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes
a Average monthly fair market value of securities 1a 4,557,754
b Average of monthly cash balances 1b 173,438
¢ Farr market value of all other assets (see instructions) 1¢c 68,491
d Total (add lines 1a, b, and c) 1d 4,799,683
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) I 1e | 0
2  Acquisition indebtedness applicable to line 1 assets 2 0
3 Subtract ine 2 from line 1d 3 4,799,683
4  Cash deemed held for chantable activites Enter 1% of line 3 (for greater amount, see
Instructions) 4 71,995
5  Net value of noncharitable-use assets.Subtract line 4 from Iine 3 Enter here and on Part V, line 4 5 4,727,688
6 Minimum investment return.Enter 5% of line 5 6 236,384

Part XI Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating
foundations and certain foreign organizations check here » m and do not complete this part )

1 Minimum investment return from Part X, line 6 1 236,384
2a Tax on investment income for 2011 from Part VI, line 5 2a 2,807
b Income tax for 2011 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2c 2,807
3 Distributable amount before adjustments Subtract ine 2¢ from line 1 3 233,577
4  Recoveries of amounts treated as qualifying distributions 4
5 Addlines 3 and 4 5 233,577
6 Deduction from distributable amount (see instructions) 6
7  Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII,
line 1 7 233,577
Part XII Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes-
a Expenses, contributions, gifts, etc —total from Part |, column (d), line 26 1a 290,553
b Program-related investments—total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
purposes 2
3 Amounts set aside for specific charntable projects that satisfy the.
a Suitability test (pnor IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions.Add lines 1a through 3b Enter here and on Part V, hne 8, and Part XllI, ine 4 4 290,553
5§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (see instructions) 5 2,807
6 Adjusted qualifying distributionsSubtract line 5 from line 4 6 287,746

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2011)

DAA
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Form 990-PF (2011)

WILLIAM HAROLD SMITH CHARITABLE

56-6526359

Page 9

Part Xl -

Undistributed Income (see instructions)

o

-~ o a 0o T o

Distributable amount for 2011 from Part XI,

hne 7 '

Undistributed income, If any, as of the end of 2011
Enter amount for 2010 only

Total for prior years- 20 , 20 ,20

(@)
Corpus

(b)
Years pnor to 2010

(c)
2010

(d)
2011

233,577

72,917

Excess distributions carryover, if any, to 2011
From 2006

From 2007

From 2008

From 2009

From 2010

Tota! of lines 3a through e

Qualifying distributions for 2011 from Part XII,
ined. > $ 290,553

Applied to 2010, but not more than line 2a
Appled to undistnibuted income of prior years
(Election required—see instructions)

Treated as distributions out of corpus (Election
required—see instructions)

d Applied to 2011 distnbutable amount

10

o Qo0 T o

Remaining amount distributed out of corpus
Excess distributions carryover applied to 2011
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e. Subtract line 5
Prior years' undistributed income Subtract
line 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b Taxable
amount—see Iinstructions

Undistributed income for 2010 Subtract line
4a from line 2a Taxable amount—see
Instructions

Undistributed income for 2011 Subtract lines
4d and 5 from ine 1 This amount must be
distnbuted n 2012

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see nstructions)
Excess distributions carryover from 2006 not
applied on line 5 or line 7 (see instructions)
Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a
Analysis of line 9

Excess from 2007

72,917

217,636

15,941

Excess from 2008

Excess from 2009

Excess from 2010

Excess from 2011

DAA

Form 990-PF (2011)
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Form 990-PF (2011) WILLITAM HAROLD SMITH CHARITABLE 56-6526359

Page 10

Part XIV Private Operating Foundations (see instructions and Part VII-A, question 9)

1a

2a

If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling >

Check box to indicate whether the foundation I1s a private operating foundation described in section ’_\ 4942()¥3) or I_] 4942(1)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the mimimum (a) 2011 (b} 2010 (c) 2009 (d) 2008

{e) Total

investment return from Part X for
each year listed

85% of ine 2a

Qualifying distributions from Part XII,
line 4 for each year histed

Amounts included in line 2c not used directly
for active conduct of exempt activities

Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

Complete 3a, b, or c for the
alternative test relied upon
"Assets" alternative test—enter:
(1) Value of all assets

(2) Value of assets qualifying under
section 4942())(3)(B)(i)

"Endowment" alternative test—enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed

"Support” alternative test—enter

(1) Total support other than gross
investment ncome (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(n)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

Part XV

any time during the year—see instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed.
MATT SMITH 828-652-9443
1105 ATRPORT RD MARION NC 28752

The form in which applications should be submitted and information and matenals they should include
SEE ATTACHED APPLICATION

Any submission deadlines’
APRIL 2 EACH YEAR

Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

SEE ATTACHED APPLICATION

DAA

Form 990-PF (2011)
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Form 990-PF (2011) WILLIAM HAROLD SMITH CHARITABLE 56-6526359 Page 11
Part XV - Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
éeCIPient "sr:g\': I::)l' I;;TI;TSI;::EL:ZI' F:; Tg:t:fm Purpose of grant or Amount
any foundation manager contnbution
Name and address (home or business) or substantial contributor recipient
a Paid during the year
SEE ATTACHED
SEE ATTACHED NONE INDIVIDUAL
SEE ATTACHED NC 28752 SCHOLARSHIPY COLLEGE 248,928
Total » 3a 248,928
b Approved for future payment
N/A
Total > 3b

DAA

Form 990-PF (2011)
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Form 990-PF (2011)

WILLIAM HAROLD SMITH CHARITABLE

56-6526359

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

0 b w N

- W o ~NOo

- -

12
13

(See worksheet in line 13 instructions to venfy calculations )

.

Program service revenue.

Unrelated business tncome

Excluded by section 512, 513, or 514

(a)
Business code

(b)

Amount

{c)
Exclusion
code

(d}

Amount

(e)
Related or exempt
function income
(See instructions )

0 Q 0 U

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment iIncome

Gan or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue a

14

267,361

14

10,567

16

2,799

14

2,427

b

[

d

e

Subtotal. Add columns (b), {(d), and (e)
Total. Add hne 12, columns (b), (d), and (e)

283,154

13

283,154

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnibuted importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions.)
N/A

DAA

Form 990-PF (2011)
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Form 990-PF (2011) WILLIAM HAROLD SMITH CHARITABLE 56-6526359 Page 13
Part XVIt  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Dud the organization directly or indirectly engage in any of the following with any other organization described + | Yes | No

in section 801(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to political )
organizations? b ’

a Transfers from the reporting foundation to a noncharitable exempt organization of. R
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions* . .
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1h(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees 1c X

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than farr market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no (b) Amount involved {c) Name of nonchantable exempt organization {d) Description of transfers, transactions, and shanng arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272
b If"Yes," complete the following schedule

D Yes No

(a) Name of organization {b) Type of organization (c) Descnption of relationship

N/A

Under penalties of penury, | declars that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,

correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

May the IRS discuss this retum
with the preparer shown below

(see nstructions)? D Yes D No

ﬁﬁ: / / Wl/‘%% TrISTCC lx5'/’7‘/20/2. } _

re of officer or trusTée Date
PrnrMpe preparer's name Preparer’s signature ¢ Date Check D "
Paid self-employed
Preparer| ALFRED M. SHIVER CPA W % cf’ﬂ 05/03/12
Use Only| Fim's name P ALFRED M. SHIVER, CPA, PAa PTIN P00182145
Firm's address P> 260 EAST COURT STREET Firm's EIN P> 5 6 -131 9 3 3 0
MARION, NC 28752 Phone no 828-652-7319

DAA

Form 990-PF (2011)
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4562 Depreciation and Amortization OMB No_1545-0172
Form f . . .
(Including Information on Listed Property) 201 1
Department of the Treasury Attachment
Internal Revenue Service 199) P See separate instructions. P Attach to your tax return. Sequence No 179
Name(s) shown on retuim W I LL IAM HAROLD SM I TH CH.AR I TABLE identlfying number
TRUST 56-6526359

Business or activity to which this form relates

RUTHERFORD RD HOUSE MARION

Part | Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.

1 Maximum amount (see Instructions) 1 500,000
2  Total cost of section 179 property placed n service (see instructions) 2
3 Threshold cost of section 179 property before reduction in imitation {see instructions) 3 2,000,000
4  Reduction in imitation Subtract hne 3 from line 2 If zero or less, enter -0- 4
5 Dollar imitation for tax year Subtract line 4 from line 1 If zero or less, enter -0-_If marned filing separately, see instructions 5
6 (a) Description of property (b} Cost (business use only) {c) Elected cost
7  Listed property Enter the amount from line 29 7
8 Total elected cost of section 179 property Add amounts in column (c), ines 6 and 7 8
9  Tentative deduction. Enter the smaller of line 5 or ine 8 9
10  Carryover of disallowed deduction from line 13 of your 2010 Form 4562 10
11  Business income Iimitation Enter the smaller of business income (not less than zero) or line 5 (see instructions) 11
12 Section 179 expense deduction Add lines 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2012 Add lines 9 and 10, less line 12 > L 13 ]
Note: Do not use Part |l or Part Il below for listed property Instead, use Part V
Part Il Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions)
14  Special depreciation allowance for qualfied property (other than listed property) placed in service
during the tax year {see instructions) 14
15  Property subject to section 168(f)(1) election 15
16 _ Other depreciation (including ACRS) 16 1,432
Part i MACRS Depreciation (Do not include listed property.) (See instructions.)
Section A
17 MACRS deductions for assets placed in service In tax years beginning before 2011 17 I 0
18 If you are electing to group any assets placed in service during the tax year into one or more general asset accounts, check here > I_I .
Section B—Assets Placed in Service During 2011 Tax Year Using the General Depreciation System
(b} Month and year (c) Basis for depreciation (d) Recovery
{a) Classification of property placed in (business/investment use {e) Convention (f) Method (g) Depreciation deduction
service only-see instructions) period
19a  3-year property
b 5-year property
C__ 7-year property
d _10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs. SIL
h Residential rental 27.5yrs MM S/L
property 27.5 yrs MM SiL
i Nonresidential real 39 yrs MM SIL
property MM S/L
Section C—Assets Placed in Service During 2011 Tax Year Using the Alternative Depreciation System
20a Class Iife S/L
b 12-year 12 yrs S/L
¢ 40-year 40 yrs MM S/L
Part IV Summary (See Instructions.)
21 Listed property Enter amount from line 28 21
22  Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter here
and on the appropriate lines of your return Partnerships and S corporations—see instructions 22 1,4 32
23 For assets shown above and placed in service during the current year, enter the ol
portion of the basis attributable to section 263A costs 23 -
For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2011

DAA THERE ARE NO AMOUNTS FOR PAGE 2
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9163 WILLIAM HAROLD SMITH CHARITABLE 5/3/2012 1:38 PM
56-6526359 Federal Statements
FYE: 12/31/2011

Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description
SEE ATTACHED APPLICATION

Form 990-PF, Part XV, Line 2c - Submission Deadlines

! Description
APRIL 2 EACH YEAR

Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description
SEE ATTACHED APPLICATION
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avT XV Line 3 @)
P QQOPF ‘Pbal)

) 2-3i-1]
Mcdowell Tech awards 201
Leah Englebach $700.00
Corey Hall $400.00
Dillon Salladin $700.00
Courtney Snypes $500.00
Above $2300.00 paid 2-10-2011 $ 2300.00
Leah Englebach $900.00
Katelyn Grindstaff $500.00
Kourtney Grindstaff $500.00
Corey Hall $800.00
Mayra Luna $800.00
Diana McPeters $100.00
Dillon Salladin $400.00
Above $4,000.00 paid 9-2-201] 1 $ 4000.00
McDowell Tech Trustees paid 9-2-2011 $84,350.00
Total paid McDowell Tech 2011 $90,650.00



L3}

[ 5

‘NAME
Alissa Adkins
Anthony Adkins
Rebekah Autrey
Heather Brewer
Morgan Bryan
Leigh-Anna Buchanan
Amber Burch
Nicholas Byrd
Kayla Cable
Rebecca Calhoun
Ryan Clayton
Emma Condrey
Randall Conley
Joanna Dages
Bridgette Dale
Tiffani Duyck
Alexandria Gellman
Ashley Gibson
Garrett Grindstaff
Kristopher Hamilton
Adam Hughes
Katie Jimison
Nicole Kaylor
Jimmie Lawing
Bethaney Lewis
Amanda Lo
Laralee Lynch
Rylie Lytle
McKenzye McCoyle
Diego Mureno
Kasey Pendley
Elizabeth Poteat
Gabriel Presnell
Chelsea Richardson
Erica Roland
Lauren Roquemore
Brent Rowe
Rebecca Rumfelt
Skylar Shirlen
Macie Shuford

Williem Haveld Sridw Trost

Tart XV Line 3(8) 56-6526359
930 PF p§ !
) 2-3(- 1
SS# COLLEGE AMOUNT

7991 Wingate University $3,000
-9968  Western Carolina University $5,000
-9538  Wingate University $4,000
-1069  Appalachian State University $2,000
8030  Western Carolina University $1,000
-5861  University of North Carolina at Wilming $3,000
4419  East Carolina University $5,000
9636  Wingate University $2,000
9234  East Carolina University $500
-6617  King's College-NY $6,000
-6886  University of North Carolina at Wilming $3,000
-2278  Columbia College $2,000
4822 Emory & Henry College $4,000
-0224  Western Carolina University $4,000
-9973  North Carolina State University $1,000
2613  Western Carolina University $500
-6792  Appalachian State University $3,000
4908  Wingate University $3,000
(5489  Liberty University $1,000
8306  Western Carolina University $3,000
-8000  North Carolina State University $2,000
-1487  University of North Carolina at Pembrok $3,000
0356  Gardner-Webb University $3,000
~7965  North Carolina State University $3,000
~7661  Old Dominion University $1,000
9965  Wingate University $2,000
-3432  University of North Carolina at Chapel F  $2,000
9967  Wingate University $4,000
9161  Western Carolina University $5,000
9793  Lenoir Rhyne University $6,000
0502  Wingate University $4,000
16767  Lees McRae College $4,000
0504  Appalachian State University $2,000
-3952  North Carolina State University $1,000
13644 Liberty University $2,500
-0985  Appalachian State University $5,000
6831  Montreat College $4,000
2777  Lenoir Rhyne University $4,000
9684  North Carolina State University $2,000
4938  University of North Carolina at Greensb«  $2,000

3



Jonathan Shuman
Caitlin Silver
Emily Smith
Jennifer Smith
Haley Tumer

Erica Towe

Tracy Wangui
Andrew Warburton
Autumn Ward
Rachel Washburn
Mary Webb
Nicolas Westmoreland
Jennifer Wilson
Holly Woody
Casey Young

RETURNS
Rachel Washburn

Erica Towe
Alexandra Gellman

igilliem Herstd smith Trest 0 - 6526359
W %m XV Li:\e 3@) s 3*6’3
qq0 PF pyltl)

123 -1

4906  Salem College

Wingate
Wingate

Appalachian State

New Total

Totel pege @Mc)oue” Tech

5834  Wingate University
8486  University of North Carolina at Greensb«  $2,000
L9962  University of North Carolina at Charlotte $3,000
5120  Mars Hill College

17808  Wingate University

8501  North Carolina State University
9397  Western Carolina University
16971  University of North Carolina at Chapel ' $6,000
3778  Wingate University
4952  Wingate University

7230  University of North Carolina at Charlotte  $3,000
2022 Gardner-Webb University
4303 Milligan College

0233  Western Carolina University

$4,000
$5,000
$4,000
$3,000
$4,000

$4,000
$5,000
$3,500
$2,000

$1,000
$1,000

TOTAL $168,000

$4,652 )
$3,570} 9722
$1,500
$158,278
90,650
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Williom
The APPLICATION FORM PART XV FofM 370 PF

[APPLICANT INFORMATION

NAME

FIRST MIDDLE LAST

MAILING ADDRESS
PHONE BIRTHDATE

WHAT UNIVERSITY DO YOU PLAN TO ATTEND?

WHAT MAJOR DO YOU PLAN TO PURSUE?

SAT SCORE GPA CLASS RANK
QKMILY INFORMATION|

NAME OF FATHER/GUARDIAN EMPLOYER ANNUAL INCOME

NAME OF MOTHER/GUARDIAN EMPLOYER ANNUAL INCOME

LIST NAME AND AGE OF ANY OTHER RELATIVES LIVING AT HOME

ADJUSTED GROSS INCOME (FROM FFORM 1040)

IAPPLICATION CHECKLIST]

o Do pot use staples and do not fold any of the attached papers. This application becomes compllete only
when you have returned the following to the McDowell High School Guidance Department by April 2:

THIS COMPLETED AND SIGNED APPLICATION

ESSAY

TRANSCRIPT

COPY OF PARENT’ S IRS FORM 1040 (pages 1 & 2 only)

COPY OF PARENT’ S W-2 FORMS

I CERTIFY THAT ALL THE INFORMATION ON THIS FORM IS TRUE AND ACCURATE TO THE B:EST OF
MY KNOWLEDGE. I AGREE TO PROVIDE PRROOF OF THE INFORMATION, WHICH MAY INCLUDE
COMPLETE COPIES OF TAX FORMS, FAFSA FORMS, STUDENT AID REPORTS, OR ANY OTHER
INFORMATION REQUESTED BY THIS TRUSTI. 1 UNDERSTAND THAT MY APPLICATION WILL NOT BE
CONSIDERED IF ANY OF THE REQUIRED OR REQUESTED INFORMATION IS NOT PROVIDED B'Y THE
DUE DATE.

SIGNATURE DATE

SOCIAL SECURITY NUMBER




.
BL STOATE (PG R XV FoRM 190 PF

WILLIAM HAROLD SMITH EDUCATIONAL TRUST

) APPLICATION FOR FINANCIAL AID 56 -652 ¢339
NAME
FIRST MIDDLE LAST
SOCIAL SECURITY NUMBER
HOME ADDRESS
HOME PHONE CELL EMAIL
YOUR ADDRESS AT SCHOOL

COLLEGE/UNIVERSITY THAT YOU ARE ATTENDING |

COLLEGE/UNIVERSITY CASHIERS/BILLING OFFICE ADDRESS |

WHAT IS YOUR MAJOR?

WILL YOU LIVE IN ON CAMPUS OR OFF CAMPUS HOUSING?

CUMULATIVE GPA CUMULATIVE CREDIT HOURS

FAMILY INFORMATION

FATHER EMPLOYER ANNUA.L INCOME
MOTHER EMPLOYER ANNUAL INCOME

LIST NAME AND AGE OF ANY OTHER DEPENDENTS LIVING AT HOME

REQUIRED INFORMATION:

v Furnish a copy of the Financial Aid Award letter from your college/university stating the amount of
financial aid that you will receive from any other sources.

v I you are applying for the first time to this Trust, write an essay describing your personal aspirations,
educational and career goals. Also, describe why you need financial assistance from this Trust and
detail any unusual circumstances or extraordinary expenses that may affect your attendamce. If you are
reapplying for aid from this Trust, the essay is not required unless there is any additional information
that you want the Selection Committee to know when considering your application.

v Furnish a current transcript showing all your grades from the current academic year, including the
Spring 2008 semester.

v Include a copy of your parent’s IRS FORM 1040, pages | and 2.

v Include a copy of your parent’s W-2 forms.

v"  Be sure that you have furnished all the required information and have signed this application form.

I CERTIFY THAT ALL THE INFORMATION ON THIS APPLICATION IS TRUE AND
ACCURATE TO THE BEST OF MY KNOWLEDGE. 1 AGREE TO PROVIDE PROOF OF THE
INFORMATION, WHICH MAY INCLUDE COPIES OF ADDITIONAL TAX FORMS, FAFSA
FORMS, FINANCIAL AID REPORTS, OR ANY OTHER INFORMATION REQUESTED BY THIS
TRUST. Il UNDERSTAND THAT MY APPLICATION WILL NOT BE CONSIDERED IF ANY OF
THE REQUIRED OR REQUESTED INFORMATION IS NOT PROVIDED BY THE DUE DATE.

SIGNATURE DATE
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THE WILLIAM HAROLD SMITH CHARITABLE TRUST

The William Harold Smith Charitable Trust was established to provide financial
assistance to students who are graduating from McDowell High School and are accepted
for admission to a post-secondary institution.

Awards will be based on the following criteria:
e Financial need of the student
e Overall character and reputation of the student
* Scholastic achievement
e Participation in school, community or church activities

Payment of award will be made directly to the institution that the student will be
antending. Amount of the award will not exceed the cost of attendance, when combined
with awards from all other sources.
The student may reapply for fimancial assistance from this Trust each year provided
he/she demonstrates through grades and achievement a serious attitude toward obtaining
o a degree. The minimum requirements are:
e 30 credit hours per academic year
e Cumulative GPA of 3.0

APPLICATION DEADLINE IS APRIL 2, 2008

This application becomes complete only when you have returned the following to your
bigh school counselor by April 2:

* This completed and signed application.

e Write an essay describing a meaningful experience you had while
participating in a school, community, or church activity which influenced
your personal aspirations, educational and career goals. You may also
include any other information that the committee should know when
considering your application.

, e A copy of your McDowell High School transcript.
e A copy of your parent’s 2007 IRS form 1040 and their W-2 forms.

Mr. Smith, a resident and business owner in
McDowell County, died in 1997. In his Last
Will and Testament, he established this
Trust, which will benefit the residents of
McDowell County indefinitely.




