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rom 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
* Treated as a Private Foundation

Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements

OMB No. 1545-0052

2011

For calendar year 2011 or tax year beginning

, 2011, and ending

, 20

Name of foundation

NC Auto Racing Hall of Fame Museum

A Employer wdenification muamber
56-6437557

Number and street (or PO box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
PO Box 830
City or town, state, and ZIP code C it exemption application s pending, check here  , , P> U
Mooresville, NC 28115
G Check all that apply Initial retumn Initial retum of a former public chanty D 1. Foreign organizations, checkhere , . ., . . . > |:|
|| Finat retum ] Amended retum
|| Address change | | Name change 2 o ey re g% test. B[]

H Check type of organization
D Section 4347(a)(1) nonexempt chantable trust

Il] Section 501(c)(3) exempt pnvate foundation

Other taxable pnvate foundation

I Fair market value of all assets at
end of year (from Part Il, col. (c),

J Accounting method
D Other (specify)

l_J Cash ll(_| Accrual

E if pnvate foundaton status was temunated under
section 507(b){1)(A), check here

F Iif the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here

line 16) P § 112,869 (Part |, column (d) must be on cash basis.)

Part] | Analysis of Revenue and Expenses (The total of (@) Revenue and (d) Disbursements
amounts in columns (b), (c), and (d) may not necessanly equal expenses per () Netinvestment (c) Adusted net for chantable
the amounts in column (3) (see instruchons) ) books meame income (;u bn::: any)

1  Contnbutions, gifts, grants, etc., received (attach schedule) 53,071
2 Check P it the foundatton 1s not requiredto attachSch B, ,
3 Interest on savings and temporary cash investments , , ., .
4  Dwidends and Interest from secunties , . . .. ...... 287 287 287
S5a Grossrents . . ... ..o et eeeccenccccnas
R b Net rental income or (loss)
e 6a Net gan or (loss) from sale of assets notonline 10, , ., . .
v b  Gross sales pnce for all assets on line 6a
: 7  Capttal gain net income (fromPartiV,line 2) . ., .. ...
u 8 Netshorttermcaptalgan ., .. .............
e 9 Incomemodfications . .. ... .00t e eeennn
10a Gross sales less retumns and allowances  , , . . 73,544
Less Costofgoodssold. . . ... .. 9,157
¢ Gross profit or (loss) (attach schedule) . . .. ... STM102 64,387 64,387
11 Other income (attachschedule) . . ....... P
12 Total. Addlines1through11 |, . . ... ......... 117,745 287 64,674
13  Compensation of officers, directors, trustees, etc, , . . ..
A 14  Other employee salanesandwages . . . . ... ..... 25,815
d|15 Pension plans, employee benefits . . . . . . c e e
im 16a Legalfees (attachschedule). . . ... . ¢ ¢ ¢ e v o e o
or b%?\ccountlng fees (attachschedule) . . . .......... pmmbe _
gf e Other professional fees (attach schedule) . ... ... .. f T
re|f7<cinterest |, . . .. ... . et e e e 31,784 ) - - .
aa STM110 = = —
7 { |18 =Taxes (attach schedule) (see mstructions) . . . . . . 2,855 i -
:‘:I 19 &Deprecuatlon (attach schedule) and depletion, , . ... .. -l AUG 2 A 9nls "
ge[{20C0CCUPANCY & o ottt it et e ! T
aE| 21~ Travel, conferences, and meetings. . . . ......... : N = -z
nX |22y yPrntingandpublications., . . ... ... ... ... ... f— - -
dep 23°Z, Other expenses (attach schedule) , . . ...... STM1,03 28,418 B —f —- -
: 24& Total operating and administrative expenses.
e| ¢ Addlines13through23 . . ... ... .. .0 co.o.o.. 88,872 qQ 0
s 280 Contributions, gifts, grantspaid ., . ............ 0 0
26 Total expenses and disbursements. Add lines 24 and 25, 88,872 a 0
27  Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements . 28,873
b Netinvestment income (if negative, enter 0-) . . .. .. 287
¢ Adjusted net income (if negative, enter-0-) , . . ... 64,674

For Paperwork Reduction Act Notice, see instructions.

EEA

Form 990-PF (2011)

4\



‘Form 990-PF (2011) NC Auto Racing Hall of Fame Museum 56-6437557 Page 2
Attached schedules and amounts in the description column Beginning of year End of year
Balance Sheets‘ should be for end-of-year amounts only (See instruchons ) (a) Book Value (b) Book Vatue (c) Farr Market Value
1 Cash-nomdnterestbeanng . .. ....... e e e e 7,492 2,157 2,157
2 Savings and temporary cash investments , , , . . . e e e e
3 Accounts receivable P 250
Less: allowance for doubtful accounts P 250
4 Pledges receivable P
Less allowance for doubtful accounts P
§ Crantsreceivable, . . . .. ... ...ttt nnan
6 Receivables due from officers, directors, trustees, and other
disquahfied persons (attach schedule) (see instructions) . , , . .
7 Other notes and loans receivable (attach schedule) P>
A Less allowance for doubtful accounts P
: 8 INVENtories forSale OrUSE, o v v o v v v o v o o oo oo vwoen . 68,673 71,689 71,689
e 9 Prepaid expenses and deferredcharges . . ... ........
; 10a Investments - U.S. and state govemment obligations (attach schedule)
b Investments - corporate stock (attach schedule) ., . .. STM137 39,023 39,023 39,023
¢ Investments - corporate bonds (attach schedule) ., ., .......
41 investments - land, buildings, and equipment. basis > 892,185
Less accumulated depreciation (attach schedule) > 333,075 559,110
12 Investments - mortgage loans, . . .. .. e e e e e e e e
13 investments - other (attachschedule) , . . ... .. ... ....
14 Land, buldings, and equipment: basis »
Less accumulated depreciabion (attach schedule) ’
15  Other assets (descnbe P STM120 ) 425,000 425,000
16 Total assets (to be completed by all filers - see the
instructions. Also, seepage 1,iteml), . . ....... e e .. 540,188 1,097,229 112,869
L [17 Accounts payable and accruedexpenses . , . . . . .. ... .. 55,384 50,925
Ia 18 Grantspayable . ... .. ...t ieeeeeoeenacenne
P 119 Deferedrevenue. ... .................... .
1 20 Loans from officers, directors, trustees, and other disqualified persons
{ 21 Mortgages and other notes payable (attach schedule) , . STM123 18,500
ie 22 Other habilities (descnbe P STM121 ) 410,000 409,864
s |23 Total liabilities (add lines 17 through22) , , ., ....... ... 465,384 479,289
Foundations that follow SFAS 117, check here . . . . .. > Il'
NEg and complete lines 24 through 26 and lines 30 and 31.
f Uf24 Unrestncted . . ... ..o eueeans. e et 74,804 617,940
q|25 Temporaniyrestricted. . . ... ... .iiiieeennaa.
A 26 Pemmanentlyrestncted . . . .. ... ¢4ttt a0 0. P
sg Foundations that do not follow SFAS 117, check here . . p l:]
: a and complete lines 27 through 31.
t 'a 27 Capital stock, trust principal, orcurrentfunds ., . . ........
S h| 28 Paid-in or capital surplus, or land, bldg., and equipment fund ., . .
€|29 Retained eamings, accumulated income, endowment, or other funds
o g 30 Total net assets or fund balances (see instructions) , , . . ... 74,804 617,940
" "|31 Total liabilities and net assets/fund balances (see
mstruchions) . . . . o v i i e e ‘e 540,188 1,097,229
| Partlll | Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported onpnoryearsretum) ., . . . . v v 4ot 0 0 o o o« s s s e e s s st s e e s e 1 74,804
2 Enter amount from Partl, ine27a, . . ... .. . C et et . 2 28,873
3 Other increases not included in line 2 (itermize) > 3
4 Addlnes1,2,and3 , ,........ s e et e e e e e e e e e 4 103,677
5 Decreases not included in line 2 (temize) » 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Partil, coumn (b),lme30 . . .. ........ 6 103,677

EEA

Form 990-PF (2011)



Form 990-PF (2011) NC Auto Racing Hall of Fame Museum 56-6437557 Page 3
{PartlV | Capital Gains and Losses for Tax on Investment Income
* (8) List and descnbe the kind(s) of property sold (e g.. real estate, o Pﬁ;uw,;,f;";ed (©) Date acqurred (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) D-Donation (yr. mo, day) (yr. mo, day)
1a
b
c
d
e
(e) Gross sales pnce {f) Depreciation allowed (@) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) mnus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 @ Gans (Col (h) gain minus
@ FMYV asof 12131569 ® Adusted basis ® :ﬁssmﬂf ol ya) cdl (“)L-o"s‘s“egfﬁ':,f;a’;’;g" o
a
b
c
d
e
If gain, also enter n Part |, line 7
2 Capital gain net iIncome or (net capital loss) { If (loss), enter 0- 1n Part |, line 7 } 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c) (see instructions). If (loss), enter-0-in }
Part,lineB | | . . . @i i it i et i iae s e s oot anao s aaeenen. 3

[Part V| Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic pnvate foundations subject to the sechon 4940(a) tax on net iInvestment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4342 tax on the distnbutable amount of any year in the base penod? D Yes D No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropnate amount in each column for each year; see the instructions before making any entnes.

@) (d)
®) ©
Calendar yeBaars(ZF g;o:eﬁa,:gmnmg ) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col 3;)5?,:%1?;73 )
2010 179,758 179,758 1.0
2009 179,758 179,758 1.0
2008 226,934 834,377 0.27198
2007 244,677 1,034,546 0.236507
2006 271,124 1,011,520 0.268036
2 Totaloffinet,column(d), . . .o v v it vt ittt bttt e s cnsaeenennnenneacnas 2 2.776523
3 Average distnbution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years , , . .. .......... 3 0.555305
4 Enter the net value of nonchantable-use assets for 2011 from Part X,line5 . . ... ... ... ... 4 677,055
5 Muttply line 4 byline3 . .. ... ettt e et a e e e e e 5 375,972
6 Enter 1% of net iInvestment income (1% of PartlLhne27b). . ... .. ... ¢ ¢ e o.. e s e 6 3
7 AddlinesS5and6. . . . ... ... .0ttt et et it et e 7 375,975
8 Enter qualifying distnbutions from Part XILLhned4 . . . . ... ... 0.0 u.. e e e 8

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

EEA

Form 990-PF (2011)



Form 990-PF (2011) NC Auto Racing Hall of Fame Museum 56-6437557 Page 4

I Part Vu Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4840(d)(2), check here » |_| and enter "N/A" on line 1.
Date of rlling or determination letter (altach copy of lefter if necessary-see instruclions)
b Domestic foundations that meet the section 4340(e) requirements in Part V, check 1 6
here P Dand enter 1% of Partl,lne27b .. ........ e et e
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of
Part 1, ine 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) . 2 4]
3 Addlnest1and2 . .. .. ... ..' et cueenesansocsssnsnacceeos e e e 3 6
4  Subtitle A (income) tax (domestc section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) . 4 [4]
5 Tax based on investment income. Subtract line 4 from line 3. If zeroorless,enter0- . . . ..... .. 5 6
6 Credits/Payments
a 2011 estimated tax payments and 2010 overpayment credited to 2011, , 6a
b Exempt foreign organizations - tax withheld atsource . . . .. ... ... 6b
¢ Tax paid with application for extension of time to file (Form 8868) . . . . . 6c 1
d Backup withholding erroneoustywthheld . . . . . . ... ....... 6d
7  Total credits and payments. AddIines6athroughBd . . . . v ot i v i v v o o o o v o oo neaneans 7 1
8 Enter any penalty for underpayment of estimated tax. Check here |:| if Form 2220 1s attached. . . . . . 8
9  Tax due. If the total of ines 5 and 8 is more than line 7, enter amountowed . . ... ... [ | 9 5
10  Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amountoverpaid . . .. ... . »| 10
11 Enter the amount of line 10 to be Credited to 2012 estimated tax P Refunded P | 11
[Part VII-A | Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any politicalcampaign? , . . . . ... .. .... s e e s e s s e e e e s aeceeeeas 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definiton)? . . . . . ............. et et e e s e e s 1b X
If the answer is "Yes" to 1a or 1b, attach a detaled descnption of the activities and copies of any materials
published or distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL forthisyear? , , , ... .. t et e s e e aae e C e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
{1) On the foundation. P § (2) On foundation managers. P §
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed
on foundation managers. » §
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? , . . . .... ... 2 X
If "Yes," attach a detailed description of the activittes.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy ofthe changes . . ... ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunngtheyear? . ., ... ... .. .. 4a X
b If*Yes,"hasitfiled ataxretumon Form 990-Tforthisyear? . . . . . . . . i i i o i o o v o v oo nocesenes 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction dunng theyear? ., . ... ....... . 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the goveming instrument so that no mandatory directions that
conflict with the state law remain in the goveming instrument? , _ ., . . .. e e e e e e e e e neae 6 X
7  Did the foundation have at least $5,000 in assets at any time dunng the year? if "Yes,” complete Past I, coi (c), andPart XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
b If the answer is "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attachexplanaton , . ... ... ..... 8b| X
9 s the foundation daiming status as a pnvate operating foundation within the meaning of section 4342(j)(3) or
4942())(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If “Yes,"
completePantXIV , , ... ........ et e et e e e e Gt e e e 9 | X
10 Did any persons become substantial contributors dunng the tax year? If "Yes," attach a schedule listing their
names and addresSSeS . . . . . v v vt et e e e e aeae. C e e e e e eaee e e Ceeeaeaea 10 X

Form 990-PF (2011)



Form 990-PF (2011) NC Auto Racing Hall of Fame Museum 56-6437557

Page 5
| Part VII-A | Statements Regarding Activities (continued)
11 At any ime dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning bf section 512(b)(13)? If “Yes," attach schedule (seeinstructions) ., . . . . . ¢ i ¢ v t t ¢ ¢ o o o o« .. 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disquahfied
person had adwvisory privileges? If “Yes," attach statement (see instructions) , ., ... .. t e e e e e e s e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual retums and exemption application? . . 13) X
Website address P N/A
14 The books are in care of P NC Auto Racing Hall of Fame Telephone no. P 704-663-5331
Located at P Lakeside Park Mooresville, NC ZIP+4 P 28117
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041-Check here . . . . v v v v v o ¢ o o o o o « > J
and enter the amount of tax-exempt interest received or accrued duringtheyear ., .. ... ... ... > IJS L
16 At any time dunng calendar year 2011, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, secunties, or other financial accountin aforeign country? | | . . . . . . v v v b bt e b e e s o s e w . . 16
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If *Yes," enter the name of
the foreign country »
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? _ . . . .. . D Yes No
(2) Bomrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualfied person? , . ... ... Gttt et e et e e Yes No
(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? , ., . . .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , , . . . .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit oruse of adisqualified person)? , . . . . . . . vt v it it vt e o oo oonna D Yes No
(6) Agree to pay money or property to a govemment official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of govermment service, If terminatingwithin 90days ) . . .. . . .. v v ¢ v o« « |:| Yes No
b If any answer s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . ¢ e« . o . 1ib
Organizations relying on a current notice regarding disaster assistance checkhere, . . . . ... ... . . | D
¢ Did the foundation engage in a pnor year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2011? |, |, , . . . “ e e e s e s e s e aaaaeaa 1c X
2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942(j)(3) or 4942())(5))
a Atthe end of tax year 2011, did the foundation have any undistnbuted income (lines 6d and
6e, Part XlilI) for tax year(s) beginning before 2011? ., . . .. .. .. e« .. C e e e e e e e D Yes No
If "Yes," list the years P , , .
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement-see INStrUCtONS.) . . . . . . . i i i i i o o v o 0 e oo o oo 2b X
¢ [f the provisions of section 4342(a)(2) are being applied to any of the years listed in 2a, list the years here.
> . . ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
atanytimedunngtheyear? . . ... ... . ... .¢cceeeanenn e e e D Yes No
b If "Yes," did it have excess bustness holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings n2011.) , ., . ... ... .. .. et e e s o s e s e s e e aeeeee s 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? ., . . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2011? , 4b X

EEA

Form 990-PF (2011)



Form 990-PF (2011) NC Auto Racing Hall of Fame Museum 56-6437557 Page 6
[ Part VIl-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa Dunng the'year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4345(e))? . . ... D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registrationdnve? | | . . . . . i .t . it it b h e e e Yes No
Yes No

(4) Prowide a grant to an organization other than a chantable, etc., organization descnbed in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see INStructions) . . . . . . . . . . .. []Yes No
(5) Prowide for any purpose other than religious, charitable, scientific, Iterary, or educational
purposes, or for the prevention of cruelty to children or animals? , , , .. “ ot e e s eee s D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . . ....... 5b
Organizations relying on a current notice regarding disaster assistancecheckhere, . . . ... ........ > (:I
¢ If the answer is "Yes" to question 5a(4), does the foundatton claim exemption from the tax
because it maintained expenditure responsibility for thegrant? ., . ... ...... e s e El Yes |:| No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit CONract? . . . . . v v v uueeaaaeen e [ ]Yes [X|No
b Did the foundation, during the year, pay premums, directly or indirectly, on a personal benefit contract? . . ... ... 6b X
If "Yes" to 6b, file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? , I:I Yes No
b If yes, did the foundation receive any proceeds or have any net income attnbutable to the transaction? . . . ... ... 7b
[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average {©) Cormgensauon {d) Contnbutions to (e) Expense account,
(a) Name and address hours per week (if not paid, enter employee benefit plans other allowances
See 990_OFOV devoted to position o) and deferred compensation
Bobby Allison Director
PO Box 830 Mooresville, NC 28115 1 0 0 0
Buddy Baker Director
, 1 0 0 4]
Cecile Ebert ROE Ltd Director
PO Box 830 Mooresville, NC 28115 1 0 0 0
Darrell Gwynn Darrell Gwynn Racing [Director
PO Box 830 Mooresville, NC 28115 1 0 0 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter
"NONE.“

{b) Title, and average {d) Contmbutians to
g employee benefit (e) Expense account,
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation plans and deferred other allowances
devoted to position compensation
NONE
Total number of other employees paid over $50,000, . . . . . e e o e e e s s e e sa s aan e n s s eses s . »

EEA Form 990-PF (2011)




Form 990-PF (2011) NC Auto Racing Hall of Fame Museum 56-6437557 Page 7
:PartVli'] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (contnued)
3 Five highest-paid independent contractors for professional services (see instructions). if none, enter "NONE."
{a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation

NONE

Total number of others receiving over $50,000 for professional ServiCes . . . . v v v v s v o v o e e o v eeeeas P

PHEHIXEAY| Summary of Direct Charitable Activities

List the foundatien's four largest direct chantable activities dunng the tax year indude relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc.

1 Admissions

Expenses

20,187

:RartIX:BZ| Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-elated investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1

All other program-elated investments See instructions
3

Total. Add lines 1 through 3

EEA Form 990-PF (2011)




Form 990-PF (2011) NC Auto Racing Hall of Fame Museum

56-6437557 Page 8

[PartX|

see instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1  Far market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes
a Average monthly farmarket value 0f SBCUMIES . . v v v v ¢ v v o o o 0 o o o o oo oo oeaseooes 1a 71,939
b Average of monthly cashbalances . . ........ ettt et e et e 1b 2,157
¢ Fair market value of all other assets (see INSHUCHONS) . . . . . . v v v v v 0 6 o o 0 o o v aeewees 1c 1,023,133
d Total(addlines 1a,b,andC) . . . v i v st o v v ot a e o s v e s e s oceanasosennans 1d 1,097,229
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detalled explanation) , . . ... .. ... . c e e e e ee | 1e I
2  Acquisition indebtedness applicable to liNe 1 @SSetS . . . v v v v v v o o s o o o 2 s s o o s eewasoes 2 409,864
3  Subtractline2fromiinetd . . . .. ... ...ttt et e e e e 3 687,365
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
NSIUCHONS) . & v v u v e v o v e oo nm e semseeaseseeensase et e e 4 10,310
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 EnterhereandonPartV,line 4 , ., 5 677,055
6 Minimum investmentretum. Enter5% of lIne 5 . | . . . . . . i i i i i v vt i o o v oo aaneen 6 33,853
l Part XI I Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) pnvate operating
foundations and certain foreign organizations check here » |:| and do not complete this part.)
1 Minimum investment retum from Part X, lne6 , , . ....... e e e et a s e s e e e s 1 33,853
2a Tax on investment income for 2011 from Part Vl,line5 , , ... ... . 2a
b Income tax for 2011 (This does not include the taxfrom Part VL) , , . . 2b
¢ Addlines2aand2b .. ...... e et st e e e e et et e et 2c 6
3  Distnbutable amount before adjustments Subtractline2cfromblne1 , . . . . . . ... ¢ . v o v e 3 33,847
4 Recovenes of amounts treated as qualifying distnbutions | . . . . . . . .t v v v e o e o 0o e o s oaa 4
5§ Addlines3and4 . ... ... .. ... iiete et 5 33,847
6  Deduction from distnbutable amount (see INStructions) ., . . . . . ¢ v v v v o bt b 0 2 o s e s s e . 6
7  Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part Xill,
T e 7 33,847
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes
a Expenses, contnbutions, gifts, etc. - total from Part |, column (d),lne26 . . . . . . . . ... 0 e .. 1a 0
b Program-related investments -total fromPart IX-B . . . . . . it ittt et a e e e et e e 1b
2 Amounts paid to acquire assets used (or held for use) directly in camying out charitable, etc,
purposes .. ... e s e s e s e s e s s s e e e e s % s e 6 6 6 6 a s s e 6 e e e e aaaaneace 2
3  Amounts set aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approvalrequired) . . . . . v o v 4 4t b 4 et b s e s s s s e e e 3a
b Cash distnbutton test (attachtherequiredschedule). . . . . . .. ... .. ¢t it oo v cenunun. 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, line 4, 4
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (seeinstructions) ., . . . . . c v v v ¢ ¢ ¢ ¢ ¢ o o 2 o  « = e e ame. 5
6  Adjusted qualifying distributions. Subtractline5fromline4 | |, . . . .. .. ... ¢ ¢c¢ceeeeoe 6

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation

qualffies for the section 4940(e) reduction of tax in those years.

EEA

Form 990-PF (2011)




Form 980-PF (2011)

NC Auto Racing Hall of Fame Museunm

56-6437557 Page 9

| Part XIll | Undistributed Income (see instructions)

1

o

- 0o Q6 T o

10

[ I - S - B - ]

Distnbutable amount for 2011 from Part XI,

Ie7 . ...t iteneeeeenens
Undistributed income, if any, as of the end of 2011
Enter amount for2010only, , . .. ... ...
Total for prior years . s

@
Corpus

Years pnior to 2010

&)
2010

(d)
2011

33,847

Excess distnbutions camyover, if any, to 2011:
From2006.........

From2007 , . . ......

From2008.........

From2009,........

From2010, ,.......

Total of lnes 3athroughe ., ., . ........
Qualifying distnbutions for 2011 from Part XIi,
ine4 P

Applied to 2010, but not more than line2a . . .
Applied to undistnbuted income of pnor years
(Election required - see instructions) ., . .. . .
Treated as distnbutions out of corpus (Election
required - seeinstructions) , , . .. ... ...
Apphied to 2011 distnbutable amount , , , . . .
Remaining amount distnbuted out of corpus . . .
Excess distnbutions camyover apphed to 2011
(if an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtractline 5,
Pnor years' undistnbuted income Subtract
linedbfromline2b . . .. ...........
Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has

been issued, or on which the section 4942(a)

tax has been previously assessed ., ... ...
Subtract line 6c from line 6b Taxable
amount-seeinstructions . . ... .......
Undistnbuted income for 2010 Subtract line

4a from line 2a. Taxable amount - see
Instructions ., . . . ...t it v e vaeaa
Undistributed income for 2011. Subtract hines

4d and 5 from line 1. This amount must be
distnbutedin2012 , , .. ......¢c0c...
Amounts treated as distributions out of corpus

to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions) , .
Excess distributions camryover from 2006 not
applied on line 5 or line 7 (see instructions) . ., .
Excess distributions carryover to 2012.
Subtract lines 7 and 8 fromhne6a ., ., ... ..
Analysis of ine 9

Excess from2007 , . ...

33,847

Excess from 2008 , , ...

Excess from2009 , . ...

Excess from2010 . . .. .

Excess from2011 , , ...

EEA

Form 990-PF (2011)



" Form 990-PF (2011)

NC Auto Racing Hall of Fame Museum

56-6437557

Page 10

[Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9)

1a

2a

If the foundation has received a ruling or determination letter that it 1s a pnvate operating

foundation,*and the ruling is effective for 2011, enter the date of the ruling
Check box to indicate whether the foundation 1s a pnvate operating foundation descnbed in section

Enter the lesser of the adjusted net
income from Part { or the mimimum
investment return from Part X for

[ ]49420)3) or | [4842)(5)

Tax year

Pror 3 years

(a) 2014

) 2010

(9 2008

{d) 2008

(e) Total

eachyearlsted . ........ 287 222
b 85%ofline2a .......... 244 189

¢ Qualfying distnbutions from Part XII,
Ine 4 foreachyearlisted , . . . . 18§

38,205
32,474

41,719
35,461

80,433
68,368

32,474 35,461 68,124

d Amounts included in ine 2¢ not used directly

for achve conduct of exempt actvittes 126,287 172,997 226,934 526,218

e Qualfying distnbutions made directly
for active conduct of exempt activities.

Subtract line 2d fromline 2¢ . . . (126,09&) (140,52§) (191,473) (458,094)

3 Complete 3a, b, or c for the
altemative test relied upon
a "Assets” altemative test - enter
(1) Valueofallassets . .....

(2) Value of assets qualifying under
section 4942(N3)B)(H) ... .
b  "Endowment” altemative test - enter 2/3

of mintmum investment retum shown in
Part X, ine 6 for each yearlisted  , , . . 22,569

22,989 25,470 27,813 98,841

¢ "Support” altemative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royaltes) . . . .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3)(B)(m). . . .

{3) Largest amount of support from
an exempt organization, . . .

(4) Gross investment income, . .
{Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000). (See section 507(d)(2).)

b  List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contnbutions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes grfts, grants, etc. (see instructions) to indmduals or organizations under
other conditions, complete tems 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed.

b  The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of inshitutions, or other
factors

EEA Form 990-PF (2011)




" Form 990-PF (2011)

NC Auto Racing Hall of Fame Museum

56-6437557 Page 11

Pa

Tl

it XV;| Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

If reciprent 1s an individuat,

Recipient show any relationship to Foundation Purpose of grant or
P any foundation manager 2?::;: contribution Amount
Name and address (home or business) or substantial contnbutor
a Paid dunng the year
|
|
|
|
|
|
|
Total . L L L i e e e et it e e e et ae et e et et e e e e 3a
b Approved for future payment
Total L L . L L i i it i e e i e e e e e e e aeaa e e aeeee e eeteeeeaeeeean 3b
EEA

Form 930-PF (2011)




Form 990-PF (2011)

NC Auto Racing Hall of Fame Museum

56-6437557 Page 12

| Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

a b WN

w oo ~N;

10
11

12
13

(See worksheet in line 13 instructions to verify calculations )

Program service revenue

Unrelated business income

Exdluded by section 512, 513, or 514

(a)

Business
code

(b)

Amount

(c)
Exciusion
code

(d)

Amount

(e)
Related or exempt
function income
(See instructions )

o a0 T

f

g Fees and contracts from govemment agencies , , .
Membership dues and assessments , . .. .....
Interest on savings and temporary cash investments
Didends and interest fromsecunties. . . . .. ...
Net rental income or (loss) from real estate

a Debt-financedproperty . .............
b Not debt-financedproperty . ...........
Net rental income or (loss) from personal property. . .
Other investmentincome . . . ... ... .4 c.o..
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from specialevents , , ... ..
Gross profit or (loss) from sales ofinventory . . . . .
Otherrevenue a Admissions

20,187

b Rental

3,500

c

d

Subtotal. Add columns (b), (d),and(e) .......

23,687

Total. Addline 12, columns (b), (d),and (&) . . . . . v ¢ ¢ v v o o o « « « & .

23,687

[ Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

v

Explain below how each activity for which income 1s reported in column (e) of Part XVi-A contnbuted importantly to the
accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)

EEA

Form 990-PF (2011)



. Form 990-PF (2011) NC Auto Racing Hall of Fame Museum 56-6437557 Page 13
Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the ofganization directly or indirectly engage In any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political ‘
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of _J
T L] 1a(1) X
(2) Otherassets . . . . v v v vt v it v ot s am et st b e n s st 1a(2) X
b Other transactions ]
(1) Sales of assets to a noncharitable exemptorganization . . . . . . . . . .. . ...ttt e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exemptorganization , . . . . .. .. ... .. ..o 1b(2) X
(3) Rental of facilities, equipment, orotherassets. . . . . . . . . . . . . . . . . i it e e e e 1b(3) X
(4) Reimbursement armangements . . . . . . . . . . ittt i s e e et e e s e e e e e e e s e e e 1b(4) X
(5) Loans orloan Quarantees . . . . . . v i v it b e e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solictations . . . . . . . . . . . ¢t ittt e 1b(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, orpademployees . . . . . . ... .. ... v v v ... 1c X
d If the answer to any of the above 1s "Yes,” complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharnng arrangement, show in column (d) the value of the goods, other assets, or services recewed
(a) Lineno | (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements
2a s the foundation directly or indirectly affillated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) orinsection 5277 . . . . . . . . v v v v o o v« I:] Yes No
b If "Yes,” complete the following schedule
(a) Name of organization {b) Type of organization {c) Description of relationship
return, INciuding accompanying schedules & stalements, e best of my
. 1t 1s true, correct, 8 Parer (other U}_laxpayer) 1s based on all information of whrch preparer has any knowledge
Sign ETENY il |
Here Gnature of offlee Date Title L7 (see nst )7 [JYes [XNo
Print/Type preparer's fme Preparer's signature Date Check li' i PTIN
Paid ara Thompson 04-04-2012 self-employed |P01438592
Preparer |[rmsname P Jasper Accounting Group LLC FumsEIN P>
Use only Fum's address P> 125-5 N Main Street Phone no
Mooresville NC 28115 704-990-5590

EEA Form 990-PF (2011)




Fom 990_OfOv (2011) NC Auto Racing Hall of Fame Museum 56-6437557

Page Q1

Current Officers, Directors, Trustees, and Key Employees

1 List ali officers, directors, trustees, and key employees for the year even if they were not compensated.

R Chort perwesc | (octpod et | ooy benttpans | (4 S2ense eeoun,
devoted to position -0) deferred compensation
Don Miller Director
PO Box 830 Mooresville, NC 28115 1 0 0 4]
Brad Perrigo Perrigo Marketing Grou Director
PO Box 830 Mooresville, NC 28115 1 0 (o] 1]
Deb Williams Director
PO Box 830 Mooresville, NC 28115 1 ] 0 0
Garry Hill Motorsports Artist Director
PO Box 830 Mooresville, NC 28115 1 0 4] o]
Mickey Nutting Bull Dawg Marketing Dairector
PO Box 830 Mooresville, NC 28115 1 0 (4] 0
John Dodson Nascar Technical Instit Director
PO Box 830 Mooresville, NC 28115 1 0 (o] 0
Rusty Wallace RWI Inc Director
PO Box 830 Mooresville, NC 28115 1 0 0 (o]
Ryan Newman Ryan Newman Motorsports Director
PO Box 830 Mooresville, NC 28115 1 0 0 0
EEA Form 990_OfOv (2011)




Form 4562 Depreciation and Amortization

(Including Information on Listed Property)

OMB No. 1545-0172

2011

Department of the Treasury Attachment

Intemal Revenue Serice  (89) P See separate instructions. P Attach to your tax return. Sequence No. 179
Name(s) shown on return Business or activity to which this form relates tdentifying nesmber

NC Auto Racing Hall of Fame Muse FORM 990 - 1 56-6437557

[Partl | Election To Expense Certain Property Under Section 179

Note: If you have any listed property, complete Part V before you complete Part |

1 Maximum amount (SEe INSITUCKIONS) ., . . . v . o it i oo m c e v o oo e oemcnneeeneaenees 1

2 Total cost of section 179 property placed in service (SEe INStUCHONS) . . . . v v v o v v v o e o 0 o o o 2

3  Threshold cost of section 179 property before reduction in limitation (see instructions) . . . ..... . . 3

4  Reduction in hmitation. Subtract line 3 from line 2. If zeroorless,enter-0- ., ., . . ... ... cc. . 4

§  Dollar imitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If mamed filing

separately, see instructions . . . . . . P T PGP 5

6 (a) Descripton of property () Cost (business use only) (c) Elected cost

7  Listed property. Enter the amount fromlne29 , . ., .. .. ... ¢ . ... u

8 Total elected cost of section 179 property. Add amounts in column (c), lnes6and7 . ... ... P 8

9 Tentative deduction Enterthe smallerofline 5orfine 8. . . . . . @ v v v v v et v o o o o o v ewswea 9
10  Canmryover of disallowed deduction from line 13 of your 2010 Form 4562 . . . . . . v v v o o o « s » « . 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see nstuctions) | 11
12  Section 179 expense deduction. Add lines 9 and 10, but do not enter more thanline 1t ., . . .. .. .. 12
13  Carryover of disallowed deduction to 2012. Add lines 9 and 10, lessine 12 ., » | 13 T

Note: Do not use Part |l or Part Il below for listed property. Instead, use Part V.

|Partll | Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions.)
14  Special depreciation allowance for qualified property (other than listed property) placed in service
dunng the tax year (seeinstructions) . . . . . . . i i i i i i m it ittt e e et et e 14
15 Property subject to sectton 168(f)(1) election . . . . . . . vt it v o o b o o o o o o o o o o asmsonse 15
16 Other depreciation (includng ACRS) . . .............. e s e e e e aeseeeseaea 16
{Partlll | MACRS Depreciation (Do not include histed property.) (See instructions.)
Section A
17  MACRS deductions for assets placed in service in tax years beginning before2011 , . . ... ... .. 17 l
18  If you are electing to group any assets placed in service dunng the tax year into one or more general
aSSet acCoUMS, CheCK MerE . . . i i i i i et i e e et e e e ae e aeeeneanaas > [ ]
Section B - Assets Placed in Service During 2011 Tax Year Using the General Depreciation System
{d) Month and (c) Basis for depreciation
(a) Classification of property year placed in (businessfinvestment use (d) Recovery (e) Convention M Method () Depreciation deduction
service only-see mstructions) penod
19a 3-year property
b  5-year property
¢ 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25yrs. SiL
h Residential rental 27.5 yrs. MM S/iL
property 27.5yrs MM S/L
i Nonresidential real 39 yrs MM SiL
property MM SiL
Section C - Assets Placed in Service During 2011 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12 yrs. SiL
¢ 40-year 40 yrs. MM S/L
[PartlV| Summary (See instructions.)
21 Listed property. Enteramount from ine 28 | | . . . . . i i i v v it v i e o o o oo e ssnnnne 21 7,100
22  Total. Add amounts from line 12, ines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter here
and on the appropriate lines of your retum. Partnerships and S corporations - see instructions , , . . . . 22 7,100
23  For assets shown above and placed in service dunng the cumrent year, enter the
portion of the basis attnbutable to section 263Acosts , . . . ... ... ... 23
For Paperwork Reduction Act Notice, see separate instructions. EEA Form 4562 (2011)




Form 4562 (2011) NC Auto Racing Hall of Fame Museum 56-6437557 Page 2
I Part V| Listed Property (Indude automobiles, certain other vehicles, certain computers, and property used for
entertainment, recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,
24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Section A - Depreciation and Other Information (Caution: See the instructions for imits for passenger automobiles.)

24a Do you have ewdence to support the businessii use daimed? [(1Yes [ ]No |24b If"Yes,"is the evidence wntten? [ ] Yes [ | No
(© © ®
Type of prg:)eny (hst Date ::ced u%eiﬁesﬁ Cost or ot(hdt:r basis ?;usu: nf:; ;?5::":2‘:: Reoo«v’ery Metf'lg)odl Depreg:nlon segzt:e%s
vehicles first) In serice pem::leaga use only) penod Convention deduction cost
25 Special depreciation allowance for qualified listed property placed in service dunng
the tax year and used more than 50% in a qualified business use (seeinstructons) ., ......... 25
26 Property used more than 50% n a qualified business use
Statement # 50 L % 7,100
L1 %
I %
27 Property used 50% or less in a qualified business use:
L] %, Si/L-
1] % SI/L-
] %, SiL-
28 Add amounts in column (h), lines 25 through 27. Enter here and online 21, page1 ., ... ...... I 28 7,100
29 Add amounts in column (1), ine 26. Enterhere andonline 7, page 1 |, . . . . . . i i i i v v v e o o o s s s s s oa l 29

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this sectton for those vehicles.

(@) () © (d) (e ®

30 Total businessfinvestment miles dnven dunng Vehicie 1 Vehicle 2 Vehicle 3 Vehide 4 Vehide 5 Vehidle 6

the year (do not include commuting miles) .

31 Total commuting miles driven during the year

32 Total other personal (noncommuting) miles
ONVEN |, . .. i ittt e s e e

33 Total miles dnven dunng the year. Add hnes
30through32 , ., .............

34 Was the vehicle available for personal use Yes No | Yes No | Yes No | Yes No | Yes No | Yes No

dunng offdutyhours? . .. ........

35 Was the vehicle used pnmanly by a more
than 5% owner or related person? , , , ..

36 |s another vehicle avallable for personal use?
Section C - Questions for Employers Who Provide Vehiclies for Use by Their Employees

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not

more than 5% owners or related persons (see Instructions).

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by Yes No

your employees? ., .., .. s e e s e e s e e et a e s e et ae e e C et e et e e e

38 Do you maintain a wntten policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal use? , . ., .

40 Do you provide more than five vehicles to your employees, obtain information from your employees about the
use of the vehicles, and retain the information receIved? | . ., . . . v v i i v b o i e o o o o oo enoseconeeenan
41 Do you meet the requirements conceming qualified automobile demonstration use? (See instructions.)

Note: If your answer to 37, 38, 39, 40, or 41 1s "Yes," do not complete Section B for the covered vehicles.

[Part VI| Amortization

®) © @ ) o
() Date amortization Amortizable amount Code section zaton Amortization for this year
Descniption of costs begins penod or
percentage

42 Amortization of costs that begins during your 2011 tax year (see instructions):

43 Amortization of costs that began before your 2011 taxyear , . .. ...... s e e e e s s s e e

44 Total. Add amounts in column (f). See the instructions forwhere to report , . . . v v v v v v v v v o o o .| 44

EEA Form 4562 (2011)



Federal Supporting Statements

2011 pg 01

Name(s) as shoyn on retum’

NC Auto Racing Hall of Fame Museum

FEIN

56-6437557

Categogz
ssions

Merchandise Sales
Other Income
Sales Tax Refund

Total

Description
Becurity Deposits

Total

Description
Mortgage Payable

Total

Rental Receipt rack

Dontaed Automobiles

Form 990PF, Part I, Line 10
Sales of Inventory Schedule

Statement #102

Gross Sales COGS Net

P 0 20,187

3,500 0 3,500

43,841 9,157 34,684

5,382 0 5,382

634 0 634

73,544 9,157 64,387

PG 01

Form 990PF, Part II, Line 15
Other Assets Schedule

Statement #120

BOY Book EOY Book FMV
- Z,500 - Z,500 —
422,500 422,500
425,000 425,000
PG 01

Form 990PF, Part II, Line 22
Other Liabilities Schedule

BOY Amount
= 210,000

Statement #121

EOY Amount
— 409,984

410,000

409,864

STATMENT LD




Federal Supporting Statements

2011 pg 01

Namefs) as shown on retum*

NC Auto Racing Hall of Fame Museum

FEIN

56-6437557

Form 990PF, Part II, Line 21
Mortgages and Notes Payable Schedule

Statement #123

Lender's name
Lender's title
Relationship to insider

Don Miller

Original amount of loan $ 18,500
Balance due $ 18,500
Date of note 2009-03
Maturity date 2019-03
Repayment terms Cc
Interest rate .050
Security by borrower
Purpose of loan Operations
Lender consideration
Consideration FMV $
PG 01
Form 990PF, Part II, Line 10 (b) Statement #137
Investments: Corporate Stock Schedule
Category BOY Book Value EQY FMV
Newell-Rubbermaid Stock 39,023 39,023 39,023
Totals 39,023 39,023 39,023

STATMENT LD
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