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* Form 990-PF - Return of Private Foundation

or Section 4947(a)1) Nonexempt Charitable Trust
. Treated as a Private Foundation

Department of the Treasury

Internal Revenue Service Note. The foundation may be able 1o use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2011

For calendar year 2011, or tax year beginning , 2011, and ending

Name of foundation

NORTH CAROLINA FOAM FOUNDATION

A Employer identification number

56-6068247

Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see the instructions)
P.O. BOX 34276 (704) 376-0380
City or town State ZIP code
CHARLOTTE NC 28234-4276 |C  If exemption application 1s pending, check here ™ D
G Check all that apply Initial return Imtial Return of a former public charity D 1 Foreign organizations, check here > D
Final return Amended return
Address change Name change 2 Foreign organizations meeting the 85% test, check
here and attach computation > D

H Check type of orgamization |2(__| Section 501(c)(3) exempt private foundation
rl Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation

E  If private foundation status was terminated

I Fair market value of all assets atend of year |J  Accounting method. [X|Cash | JAccrual under section 507(bXTXA), check here >
(from Part I, column (c), hine 16) I:] Other (spearfy) _ _ _ ] F If the foundation 1s 1n a 60-month termination
>3 6,047,700, (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here > H
Part | énaly sis of Revenue and (@) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
Xpenses (The total of amounts in expenses per books income iIncome for charitable
columns (b), (¢), and (d) may not neces- urposes
sarily equal the amounts in column (a) (cash basis only)
(see instructions).)
1 Contributions, gifts, grants, ete, received (att sch)
2 Ck*™ if the foundn 1s not req to att Sch B
3 Interest on savings and temporary
cash investments
4 Dwvidends and interest from securities 146,976. 146,976.
5a Gross rents |
b Net rental income |
or (loss)
R 6a Net gain/(loss) from sale of assets not on line 10 |
E b Gross sales price for all .
\/ assets on line 62 !
E 7 Capttal gan net income (from Part IV, line 2) 119 7 630. i
N 8 Net short-term capital gain 37. i
U 9 Income modifications |
E 10 a Gross sales less !
rﬁturns an {
allowances .
b Less Cost of ;
goods sold
c Gross profit/(loss) (att sch) [
o3 11 Other income (attach schedule) |
S PREVIOUS YEAR VOIDED CHECKS 3,900. |
e 12 Total. Add lines 1 through 11 150,876. 266, 606. 37. |
&y 13 Compensation of officers, directors, trustees, etc
o~ 14  Other employee salaries and wages
< 15 Pension plans, employee benefits
= A | 16a Legal fees (attach schedule)
,'3, b Accounting fees (attach sch)
wi ," ¢ Other prof fees (attach sch)y L-16c Stmt 32,170. 32,170.
g2 1|17 Interest
; 18  Taxes (attach schedule)see instrs) FEDERAL TAXES 140.
A | 19 Depreciation (attach !
) ‘:’ sch) and depletio :
N v
G E sstings
ﬁ )E( : g and publications Y.
o P 2& Other expepses h sdfedute)
t| LR TE B NS
$ | 24nYotal operatin mistrative
si | nes) 8{through 23 32,310. 32,170.
2? Contri 347,300. 347,300.
2 ‘otal expenses and disbursements.
Add lines 24 and 25 3738,610. 32,170. 347,300.
27 Subtract line 26 from line 12: o
a Excess of revenue over expenses
and disbursements -228,734.
b Net investment income (if negative, enter -0-) 234 , 4 36.
€ Adjusted net income (if negative, enter -0-) 37. ]

BAA For Paperwork Reduction Act Notice, see instructions.

TEEA0301 12/02/11

Form 990-PF (2011)
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' Form 990-PF (2011) NORTH CAROLINA FOAM FOUNDATION

56-6068247

Page 2

Part Il | Balance Sheets

Attached schedules and amounts in the description
column should be for end-of-year amounts only
(See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

0n-iMmuHnd

1 Cash — non-interest-bearing
2 Savings and temporary cash investments

3 Accounts receivable >
Less allowance for doubtful accounts »_
4 Pledges receivable >

Less allowance for doubtful accounts ™
5 Grants receivable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)

7 Other notes and loans receivable (attach sch) ™
Less: allowance for doubtful accounts ™

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

10a investments — U S. and state government
obligations (attach schedule)

b Investments — corporate stock (attach schedule)
¢ Investments — corporate bonds (attach schedule)

11 Investments — land, buildings, and
equipment: basis

Less accumulated depreciation
(attach schedule) >

Investments — mortgage loans
Investments — other (attach schedule)
Land, buildings, and equipment basis ™

Less. accumulated depreciation
(attach schedule) »
Other assets (describe ™

Total assets (to be completed by all filers —
see the instructions Also, see page 1, item |)

12
13
14

15
16

121, 958.

121,958.

4,027,133.

3,343,031.

3,343,031,

2,153,628.

2,582,711.

2,582,711.

6,274,512,

6,047,700.

6,047,700.

M=——A—r—@>=r

17
18

Accounts payable and accrued expenses

Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, & other disqualified persons
21 Mortgages and other notes payable (attach schedule)

Other lhiabilities (describe ™

23 Total liabilities (add lines 17 through 22)

TO VI-Mmun» -—-M2Z
nmnmOZPprrp»ld OZCT

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted
Temporarily restricted
Permanently restricted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

26

27
28

Caputal stock, trust principal, or current funds
Paid-in or caprtal surplus, or land, building, and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances (see instructions)
31 Total liabilities and net assets/fund balances

(see nstructions)

~ ]

6,274,512.

6,047,700.

6,274,512,

6,047,700.

6,274,512.

6,047,700.

[Part lli| Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year — Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return) 1 6,274,512,
2 Enter amount from Part }, line 27a 2 -228,734.
3 Other increases not included in line 2 (itemize) > FMV ADJUSTMENT _ _____ ____________ 3 1,922,
4 Addlnes 1,2, and 3 4 6,047,700.
5 Decreases not included in hne 2 (termize) > 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) — Part Il, column (b), line 30 6 6,047,700.
BAA TEEAQ302 07/14/11 Form 9390-PF (2011)




. Form 990-PF (2011) NORTH CAROLINA FOAM FOUNDATION 56-6068247 Page 3

[Part IV_[Capital Gains and Losses for Tax on Investment Income

+ (a) List and describe the kind(s) of property sold (e g , real estate, (b) How acquired | (€) Date acqured | (d) Date soid
2-story brick warehouse, or common stock, 200 shares MLC Company) PD: ng;:?g: (month, day, year) | (month, day, year)
12 1195.049 AMERICAN NEW WORLD P 12/18/09 12/01/11
b 205 AMERIPRISE FINANCIAL P 12/18/09 |10/28/11
¢ 550 BRISTOL MYERS SQUIBB P 12/18/09 j11/18/11
d 80 BROWN FORMAN CLASS B P 12/18/09 [10/28/11
e See Columns (a) thru (d)
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 57,449. 56,010. 1,439.
b 9,961. 7,769. 2,192,
c 16,986. 14,088. 2,898.
d 6,063. 4,187. 1,876.
e See Columns (e) thru (h) 1,096, 938. 111,225.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Column (h)
(i) Fair Market Value (i) Adjusted basis (k) Excess of column (1) gain minus column (k), but not less
as of 12/31/69 as of 12/31/69 over column (), If any than -0-) or Losses (from column (h))
a 1,439.
b 2,192.
c 2,898.
d 1,876.
e See Columns (1) thru () 0. 0. 111,225.
If gain, also enter in Part |, line 7
2 Capital gain net iIncome or (net capital loss) —I:” (loss), enter -0- in Part | line 7 :|— 2 119,630.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- —|—
in Part |, line 8 — 3 37.
{Part V[ Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes No
If 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part
1 _Enter the appropriate amount in each column for each year; see the instructions before making any entrnies
(a) (b) (c) (d)
Base period years Adjusted quahfying distributions Net value of Distribution ratio
Calendar year (or tax year noncharitable-use assets {column (b) divided by column (c))
beginming n)
2010 280,921. 5,761,539. 0.048758
2009 241,750. 5,194,327. 0.046541
2008 307,450. 5,894,083. 0.052162
2007 281,810. 6,775,798. 0.041591
2006 260,694. 5,973,028. 0.043645
2 Total of line 1, column (d) 2 0.232697
3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years 3 0.046539
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 6,211,216.
5 Multiply line 4 by hine 3 . 5 289,064.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 2,344,
7 Addlines 5 and 6 7 291,408,
8 Enter qualifying distributions from Part XII, line 4 . 8 347,300.

if line 8 1s equal to or greater than hne 7, check the box in Part VI, line 1b, and complete that part using a 1%
Part VI instructions

tax rate See the

BAA

TEEA0303 0711411

Form 990-PF (2011)




Form 990-PF (2011) NORTH CAROLINA FOAM FOUNDATION

56-6068247

Page 4

[Part VI

[Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)

1a Exempt operating foundations described in section 4940(dX2), check here > D and enter 'N/A’ on line 1
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1

¢ All other domestic foundations enter 2% of line 27b Exempt foreign orgamizations enter 4% of Part |, line 12, column (b)

N

(=2 I~ WS

a 2011 estimated tax pmts and 2010 overpayment credited to 2011 6a 1,431.
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d

7
8
9
10
11

Date of ruling or determination letter (attach copy of letter if necessary — see instrs)

2,344.

check here *» E and enter 1% of Part |, ine 27b

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable —_—

foundations only Others enter -0-)

Add lines 1 and 2

Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

g &jwiN

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

Credits/Payments

Total credits and payments Add lines 6a through 6d

Enter any penalty for underpayment of estimated tax Check here D if Form 2220 s attached

W |00 |

Tax due. If the total of lines 5 and 8 1s more than hine 7, enter amount owed >

Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid » 10

Enter the amount of line 10 to be: Credited to 2012 estimated tax > Refunded 1

{Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did 1t

participate or intervene in any pohtical campaign?

b Did 1t spend more than $100 during the year (either directly or indirectly) for pohitical purposes

(see the instructions for definition)?

If the answer is 'Yes' to 1a or 1b, attach a detailed description of the activities and copres of any materials published
or distributed by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year?

|
‘ d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundation >3 (2) On foundation managers »S

Yes | No
la X

1b X

1c¢ X

e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed on

2

3

foundation managers >3
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If 'Yes,' attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f 'Yes, " attach a conformed copy of the changes

4a Dud the foundation have unrelated business gross income of $1,000 or more during the year?

b if 'Yes,' has it filed a tax return on Form 990-T for this year?

| 5

7

Was there a liquidation, termination, dissolution, or substantial contraction during the year?

If ‘Yes, ' attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language in the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument?

Did the foundation have at least $5,000 1n assets at any time during the year? If ‘Yes, complete Part Il, column (c), and Part XV

8a Enter the states to which the foundation reports or with which i1t 1s registered (see instructions) >

NC - North Carolina

b If the answer 1s ‘Yes' to line 7, has the foundaton furnished a copy of Form 990-PF to the Attorney General

9

10

(or designate) of each state as required by General Instruction G? If ‘No,” attach explanation

Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942(j)(5)
for calendar year 2011 or the taxable year beginning 1n 2011 (see instructions for Part XIV)? If 'Yes,' complete Part XIV

Did any persons become substantial contributors during the tax year? If ‘Yes,' attach a schedule histing their names
and addresses. . .

4a X
4b

10 X

BAA

TEEA0304 071411

Form 990-PF (2011)




Form 990-PF (2011) NORTH CAROLINA FOAM FOUNDATION 56-6068247 Page 5

[Part VII-A | Statements Regarding Activities (continued)

11 At-any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions) 1

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,' attach statement (see instructions) 12

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X

Website address > N/A

14 The books are in care of » BRAGG FINANCIAL ADVISORS, INC. Telephoneno » (704) 377-0261

Locatedat » 1031 S. CALDWELL ST., STE. 200 CHARLOTTE NC zIP+4» 28203

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Check here >
and enter the amount of tax-exempt interest received or accrued during the year >L15 |

16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authority over a Yes
bank, securities, or other financial account In a foreign country? 16

See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If ‘Yes,' enter the name of the
foreign country >

[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies. Yes

No

1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person?
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person?
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?
(4) Pay compensation to, or pay or remburse the expenses of, a disqualified person?

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?

(6) Agree to pay money or property to a government official? (Exception. Check ‘No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminating within 90 days.) D Yes No

b If any answer is 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in

Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b

Organizations relying on a current notice regarding disaster assistance check here > D

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20112 1c

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942()(3) or 4942())(5))

a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d
and 6e, Part Xlll) for tax year(s) beginning before 20117 D Yes No
If 'Yes,' list the years ™ 20 , 20 , 20 , 20

b Are there any years histed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

all years listed, answer 'No' and attach statement — see instructions ) 2b

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? D Yes No

b If ‘Yes,' did it have excess business holdings 1n 2011 as a result of (1) any purchase by the foundation
or dlsquallfled persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved

g the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by qift or bequest, or - -
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2011 ) 3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable purposes? 4a

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from |eopardy before the first day of —_
the tax year beginning in 2011? 4b

BAA Form 990-PF (2011)

TEEA0305 07/14/11




Form 990-PF (2011) NORTH CAROLINA FOAM FOUNDATION 56-6068247 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? D Yes E No

on, directly or indirectly, any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other similar purposes? No

(2 Influence the outcome of any specific public election (see section 4955), or to carry X
Yes No '
Yes i

(4) Provide a grant to an organization other than a charitable, etc, organization described
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see Instructions) D Yes E] No

(5) Provide for any purpose other than religious, charitable, scientific, hterary, or
educational purposes, or for the prevention of cruelty to children or animals? I:l Yes E] No

b If any answer 1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53.4945 or in a current notice regarding disaster assistance
(see Instructions)? 5b

Organizations relying on a current notice regarding disaster assistance check here > D

¢ If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant? I:] Yes I:l No

If 'Yes, ' attach the statement required by Regulations section 53 4945-5(d)
6 a Did the foundation, during the ;fear, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract EI Yes No |
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If 'Yes' to 6b, file Form 8870 :
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? E] Yes No
b If 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction? 7b

|Part VIil_[Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1_ Listall officers, directors, trustees, foundation managers and their compensation (see instructions).
(b) Title, and average | (c) Compensation (d) Contributions to | (e) Expense account,

(a) Name and address derl/ooli;sa p:grpvggﬁllzn (If not paid, enter -0-) p?;?‘gl%%%edtsgﬁgtd other allowances
compensation
RALPH FALERO __ ____________
1100 HAWTHORNE AVENUE ] TRUSTEE
‘ CHARLOTTE NC 28205 4.00 0. 0. 0.

2 _Compensation of five highest-paid employees (other than those included on line 1-— see instructions). If none, enter 'NONE.'

(a) Name and address of each employee (b) Title, and average | (c) Compensation (d) Contributions to | (e) Expense account,
paid more than $50,000 hours per week employee benefit other allowances
devoted to position plans and deferred
compensation
NONE _ __________
S
S
i
S e ____ ]
S ]
Total number of other employees pard over $50,000 > None

BAA TEEA0306  12/05/11 Form 990-PF (2011)




Form 990-PF (2011) NORTH CAROLINA FOAM FOUNDATION 56-6068247 Page 7

[Part VIl [Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 _Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.'

(a) Name and address of each person paid more than $50,000 (b) Type of service

(¢) Compensation

Total number of others receiving over $50,000 for professtonal services >

None

RarttX2A¥| Summary of Direct Charitable Activities

List the foundation's four largest direct chanitable activities during the tax year. Include relevant statisticat information such as the number of
organizations and other beneficianies served, conferences convened, research papers produced, etc.

Expenses

1 NONE

—_—_———e—— ettt e e, e - ————— e — ——— ]

Part IX:B¥| Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation durning the tax year on lines 1 and 2

Amount

1 NONE

Total. Add lines 1 through 3 »>

None

BAA

TEEA0307 09/01/11

Form 990-PF (2011)




" Form 990-PF (2011) NORTH CAROLINA FOAM FOUNDATION 56-6068247 Page 8

[Part X__[Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes

a Average monthly fair market value of secunties 1a 6,227,819.
b Average of monthly cash balances 1b 77,984.
¢ Fair market value of all other assets (see instructions) N 1c
d Total (add lines 1a, b, and ¢) 1d 6,305,803.
e Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detailed explanation) | le |
2 Acquisition indebtedness applicable to line 1 assets 2
Subtract line 2 from line 1d 3 6,305,803.
4 Cash deemed held for charitable activites Enter 1-1/2% of line 3
(for greater amount, see instructions) 4 94, 587.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 6,211,216.
Minimum investment return. Enter 5% of line 5 6 310, 561.

P art XI | Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations

and certain foreign organizations check here » [ ]and do not complete this part.)

1 Minimum investment return from Part X, line 6 1 310,561.
2a Tax on investment income for 2011 from Part VI, line 5 2a 2,344.

b Income tax for 2011 (This does not include the tax from Part VI ) 2b

¢ Add lines 2a and 2b 2c 2,344.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 308,217.
4 Recoveries of amounts treated as qualifying distributions 4 3,9800.
5 Addlnes 3and 4 5 312,117.
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII, line 1 7 312,117.

Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes

a Expenses, contributions, gifts, etc — total from Part |, column (d), ine 26 1a 347,300.

b Program-related investments — total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes 2
3 Amounts set aside for specific charitable projects that satisfy the

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xlil, line 4 4 347,300.

Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part 1, ine 27b (see instructions) 5 2,344.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 344, 956.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualfies for the section 4940(e) reduction of tax In those years.

BAA

TEEA0308 12/05/11

Form 990-PF (2011)




Form 990-PF (2011) NORTH CAROLINA FOAM FOUNDATION

56-6068247

Page 9

Part Xill| Undistributed Income (see nstructions)

1 Dlstr;butable amount for 2011 from Part Xl,
line

2 Undistributed income, If any, as of the end of 2011
a Enter amount for 2010 only
b Total for prior years: 20,20 ,20
3 Excess distnibutions carryover, if any, to 2011
a From 2006

(a)

Corpus

(b)
Years prior to 2010

(0
2010

(d)
20m

312,117,

51,437.

b From 2007

¢ From 2008

d From 2009

o|o|o|Oo |0

e From 2010

f Total of lines 3a through e
4 Qualifying distributions for 2011 from Part
Xl,ned > $ 347,300.
a Applied to 2010, but not more than line 2a

b Applied to undistributed income of prior years
(Election required — see instructions)

¢ Treated as distributions out of corpus
(Election required — see instructions)

d Applied to 2011 distributable amount
e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2011
(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4¢, and 4e, Subtract line 5

b Prior years' undistributed mcome Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been 1ssued, or on which the section
4942(a) tax has been previously assessed

d Subtract line 6¢ from line 6b. Taxable
amount — see instructions

e Undistributed income for 2010 Subtract line 4a from
line 2a Taxable amount — see instructions

f Undistributed income for 2011 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2012

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed
by section 170(b)(1)(F) or 4942(g)(3)
(see instructions) .

8 Excess distributions carryover from 2006 not
applied on line 5 or line 7 (see instructions)

9 Excess distributions carryover to 2012.
Subtract ines 7 and 8 from line 6a

10 Analysts of ine 9

a Excess from 2007

51,437.

295,863,

|

0.

b Excess from 2008

¢ Excess from 2009

d Excess from 2010

olojlo|o|Oo

e Excess from 2011

BAA

TEEA0309 07114111

Form 990-PF (2011)



Form 990-PF (2011) NORTH CAROLINA FOAM FOUNDATION

56-6068247 Page 10
[Part XIV_[ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1a If the foundation has received a ruling or determination letter that i1t 1s a private operating foundation, and the ruling
1s effective for 2011, enter the date of the ruling
b Check box to indicate whether the foundation i1s a private operating foundation described in section [—| 4942()(3) or 4942 (5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
Income from Fart | or the mitimum (@) 2011 (b) 2010 (c) 2009 (d) 2008 () Total

each year listed
b 85% of line 2a

¢ Qualifying distributions from Part XIl,
line 4 for each year listed

d Amounts included in line 2c not used directly
for active conduct of exempt activities

€ Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a 'Assets’ alternative test — enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942()(3)(B)(1)

b ‘Endowment’ alternative test — enter 2/3 of
mimmum nvestment return shown in Part X,
line 6 for each year listed

¢ 'Support' alternative test — enter:

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties)

{2) Support from general public and 5 or
more exempt organizations as provided
in section 4942())(3XBXm)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

[Rart¥XVE| Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of

a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ lzl if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited
requests for funds. If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,

complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submussion deadlines

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

BAA

TEEA0310 o07/14/M1

Form 990-PF (2011)




Form 990-PF (2011) NORTH CAROLINA FOAM FOUNDATION

56-6068247 Page 11

[Part XV [ Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,

Foundation
Pecpent oy ot |“Satusof | Purbose o grant o Amoun
Name and address (home or business) substantial contributor recipient
a Paid during the year
PROVIDENCE MINISTRIES NONE
711 S. HAMILTON ST PUBLIC
DALTON GA 30720 CHARITY|GENERAL SUPPORT 300.
ARTS & SCIENCE COUNCIL NONE
227 WEST TRADE STREET PUBLIC
CHARLOTTE NC 28202 CHARITY|GENERAL SUPPORT 1,000.
GOODWILL INDUSTRIES NONE
2122 FREEDOM DRIVE PUBLIC
CHARLOTTE NC 28208 CHARITY|GENERAL SUPPORT 1,000.
ALEXANDER YOUTH NETWORK NONE
6220 THERMAL ROAD PUBLIC
CHARLOTTE NC 28211 CHARITY|GENERAL SUPPORT 1,000.
NATIONAL MULTIPLE SCLEROSIS SOCIETY|NONE
9801-1 SOUTHERN PINES BLVD. PUBLIC
CHARLOTTE NC 28273 CHARITY|GENERAL SUPPORT 500.
SALVATION ARMY-HICKORY NONE
750 THIRD AVE PL, SE PUBLIC
HICKORY NC 28602 CHARITY|GENERAL SUPPORT 600.
JOHNSON C SMITH UNIVERSITY NONE
100 BEATTIES FORD ROAD PUBLIC
CHARLOTTE NC 28216 CHARITY|GENERAL SUPPORT 5,000.
THE CROSSNORE SCHOOL NONE
P.0O. BOX 249 PUBLIC
CROSSNORE NC 28616 CHARITY|GENERAL SUPPORT 2,000.
AMERICAN RED CROSS NONE
P.O. BOX 60766 PUBLIC
CHARLOTTE NC 28260 CHARITY|GENERAL SUPPORT 5,000.
See Line 3a statement
330,900.
Total 3a 347,300.
b Approved for future payment
Total 3b

BAA

TEEAO0501  07/14/11

Form 990-PF (2011)




_ Form 990-PF (2011)

NORTH CAROLINA FOAM FOUNDATION

56-6068247 Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)
Amount

(c)
Exclu-
sion
code

(d)

()
Related or exempt

Amount function income

(See instructions)

-0 QO T w

g Fees and contracts from government agencies
2 Membership dues and assessments
3 interest on savings and temporary cash investments
4 Dividends and interest from secunties
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6  Net rental income or (loss) from personal property
7 Other investment income
8 Gain or (loss) from sales of assets other than inventory
9 Net income or (loss) from special events
0 Gross profit or (loss) from sales of inventory
1 Other revenue
PREVIQUS YEAR VOIDED CHECKS

1
1

14

14

6,976.

18

11

9,630.

3,900.

O a o o

12 Subtotal Add columns (b), (d), and (e)

27

0,506.

13 Total. Add line 12, columns (b), (d), and (e)
(See worksheet in line 13 instructions to venfy calculations )

13 270,506.

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. |Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
| v accomplhishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
BAA TEEA0502  07/14/11 Form 990-PF (2011)




Form 990-PF (2011)

NORTH CAROLINA FOAM FOUNDATION 56-6068247 Page 13
[Part XVII [Information Regarding Transfers To and Transactions and Relationships With Noncharitable
~ Exempt Organizations
Yes | No

1 Did the organization directly or indirectly engage in any of the following with any other organization i

described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, '

relating to pohtical organizations? |

a Transfers from the reporting foundation to a noncharitable exempt organization of I e _f
(1) Cash Ta(1) X
(2) Other assets 1a (2 X

b Other transactions |
(1) Sales of assets to a noncharitable exempt organization 1b (1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b (3) X
(4) Reimbursement arrangements 1b (4) X
(5) Loans or loan guarantees 1b (5) X
(6) Performance of services or membership or fundraising solicitations 1b (6) X
¢ Sharing of facihities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above Is 'Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no.

(b) Amount involved

{c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527?
b If 'Yes,' complete the following schedule.

DYes No

(@) Name of organization

(b) Type of organization

(c) Description of relationship

Under penalties of perjury, | declare that | have examined this return, including accomPanymg schedules and statements, and to the best of my knowledge and belef, it 1s true,

coy, complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
SI n ! May the IRS discuss
Ht?re > — ;n ”—rco EX 2002 P rrustee g}'espf'?{,%“fw"tg;bw

Signature of officer or truside j—— Date Title fsee Il;_zl Ye:)nsf_l No
Print/Type preparer E name Preparer's signatyre Date Check D o PTIN
Paid DAWN M. CANNON, CPA Nun) .(‘mmj GPA [4AB-\Z |aremioms  |P00290948
Preparer |Frmsname > BRAGG FINANCIAL ADVISORS, INC. Firms EIN >
Use Only |Frm's address » 1031 S. CALDWELL ST., STE. 200
CHARLOTTE NC 28203 Phone no (704) 377-0261

BAA Form 990-PF (2011)

TEEA0503 07/15/11




NORTH CAROLINA FOAM FOUNDATION

56-6068247

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income
Columns (a) thru (d)

(a) (b) (c) (d)

List and describe the kind(s) of property sold How acquired | Date acquired Date sold

(e.g., real estate, 2-story brick warehouse; or P — Purchase (month, (month,

common stock, 200 shares MLC Company) D — Donation day, year) day, year)
200 BROWN FORMAN CLASS B P 12/18/09 11/18/11
9,610.294 CAPITAL WORLD BOND FUND P 12/18/09 12/01/11
275 CONOCOPHILLIPS P 12/18/09 05/04/11
545 DANAHER CORP P 12/18/09 05/04/11
365 EMC CORP p 12/18/09 05/04/11
4,415.294 EUROPACIFIC GROWTH ) 12/18/09 12/01/11
5,546.333 HARBOR INT'L. P 12/18/09 12/01/11
577 1 SHARES p 12/18/09 11/18/11
300 ORACLE P 12/18/29 10/28/11
400 TIPS ISHARE P 12/18/09 08/23/11
665 VALERO ENERGY P 12/18/09 04/04/11
250 VANGUARD COMSUMER DISCRETION P 12/18/09 12/01/11
215 VANGUARD ENERGY ETF P 12/18/09 04/04/11
50 VANGUARD INTERM CORP P 12/18/09 08/23/11
100 VANGUARD INTERM CORP P 12/18/09 08/23/11
410 VANGUARD INTERM CORP P 12/18/09 08/23/11
50 VANGUARD INTERM CORP P 12/18/09 08/23/11
235 VANGUARD SMALL CAP GROWTH P 12/18/09 05/04/11
900 VANGUARD ST CORP BOND P 12/18/09 11/18/11
230 VANGUARD ST GOV'T BOND P 12/18/09 10/28/11
205 VANGUARD UTILITIES P 12/18/09 12/01/11
170 WAL MART p 12/18/09 12/01/11
CAPITAL GAIN DISTRIBUTION P Various Various
1,223.691 CAPITAL WORLD BOND FUND P 12/22/10 12/01/11
1,090.810 CAPITAL WORLD BOND FUND p 08/25/11 12/01/11

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income

Columns (e) thru (h)

(e) ® (9 (h)
Gross sales Depreciation allowed Cost or other basis Gain or (loss)
price (or allowable) plus expense of sale (e) plus (f) minus (g)
14,991. 10,468. 4,523.
197,580. 196,059. 1,521.
20,219. 13,693. 6,526.
30,080. 20,426. 9,654.
10,010. 6,295. 3,715.
161, 460. 168,894. -7,434.
304,766. 296, 626. 8,140.
70,080. 64,605. 5,475.
10,091. 7,304. 2,787.
46,106. 42,021. 4,085.
19,948. 11,208. 8,740.
15,520. 11,638. 3,882.
25,211. 17,935. 7,276.
4,104. 3,797. 307.
8,209. 7,595. 614.
33,655. 31,141. 2,514,
4,104. 3,798. 306.




NORTH CAROLINA FOAM FOUNDATION

56-6068247

1,096,938.

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income Continued
. Columns (e) thru (h)
(e) (U] (9) (h)
Gross sales Depreciation allowed Cost or other basis Gain or (loss)
price (or allowable) plus expense of sale (e) plus (f) minus (g)
20,232. 13,708. 6,524.
70,018. 68,393. 1,625.
14,017, 13,814. 203.
15,408. 13,544. 1,864.
9,976. 8,966. 1,010.
37,331. 0. 37,331.
25,158. 25,009. 149.
39,889. 40,001. -112.
Total

111,225,

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income

Columns (i) thru (1)

Complete only for assets showing gain in column (h) and owned
by the foundation on 12/31/69

@
Fair Market Value
as of 12/31/69

®
Adjusted basis
as of 12/31/69

(Y
Excess of column (1)
over column (), If any

)

Gains (column (h)
gain minus column (k),
but not less than -0-)
or losses (from
column ¢h))

4,523.
1,521.
6,526.
9,654.
3,715.

-7,434.
8,140.
5,475.
2,787.
4,085.
8,740.
3,882.
7,276.

307.
614.
2,514.
306.
6,524.
1,625.
203.
1,864.
1,010.
37,331.
149.
-112.

Total

111,225,




NORTH CAROLINA FOAM FOUNDATION 56-6068247
Form 990-PF, Page 11, Part XV, line 3a
Line 3a statement
Recipient If recipient 1s Foun- Purpose of Person or
an individual, dation | grant or contribution Business
Name and address show any status Checkbox
(home or business) relationship to of re-
any foundation | cipient Amount
manager or
substantial
contributor
a Paid during the year
CHARLOTTE RESCUE MISSION |NONE __ _ _ _ | ____|____________ Person or
P.0. BOX 33000 _______|_________|®PuBLIC| ___________ Business | X
CHARLOTTE NC 28233 CHARITY | GENERAL SUPPORT 1,000.
RIGHT MOVES FOR_YOUTH __ [NoNE ____ _ | ____|____________ Person or
2211 W. MOREHEAD STREET |_________feusLIc| ___________ Business [ X
CHARLOTTE NC 28208 CHARITY | GENERAL SUPPORT 500.
_LEGAL SERVICES OF THE SQUTHERN PIEDMONT | NONE |\ _ _ _ _|____________ Person or
1431 ELIZABETH AVENUE __ | ________|puBLIC| ___________ Business [ X
CHARLOTTE NC 28204 CHARITY | GENERAL SUPPORT 1,000.
N. MYRTLE BEACH RESCUE SQUAD | NONE _ _ _ _ _ |_____f____________ Person or
P.O0. BOX 555 __ _______|_________|®poBLIC| ___________ Business | X
N. MYRTLE BEACH SC 29597 CHARITY | GENERAL SUPPORT 250.
MOUNT AIRY MUSEUM OF REGIONAL HISTORY [ NONE _ 4 __ ___} ___________ Person or
P.0. BOX 1707 ________|_________|®pUBLIC| ___________ Business | X
MOUNT AIRY NC 27030 CHARITY | GENERAL SUPPORT 3,500.
REEVES_COMMUNITY CENTER_(None _____|_____|____________ Person or
P.O. BOX 70 _________|_________|ewBLIC| _________ Business [ X
MOUNT AIRY NC 27030 CHARITY | GENERAL SUPPORT 2,500.
SURRY_COMMUNITY COLLEGE_|NoNeE _____|_____|____________ Person or
630 s MAIN STREET ____ _{ ________|\puBLIC| ______ Business | X
DOBSON NC 27017 CHARITY | GENERAL SUPPORT 6,000.
_SURRY COUNTY HEALTH FOUNDATION  NONE _ _ _ _ _ ____ _|____________ Person or
118 HAMBY ROAD _ _ ____ _|\_________/|\puBLIC| _ _____ Business | X
DOBSON NC 27017 CHARITY | GENERAL SUPPORT 1,000.
UNITED WAY OF GREATER MT. AIRY [ NONE _ _ _ _ _ f___ __|____________ Person or
P.O. BOX 409 _________|_________|®uBLIC| ___________ Business | X
MOUNT AIRY NC 27030 CHARITY | GENERAL SUPPORT 22,000.
YOKEFELLOW_MINISTRY _ __|NONE _____|____|___ Person or
P.O. BOX 211 _________|_________|®uBLIC| ___________ Business | X
MT AIRY NC 27030 CHARITY | GENERAL SUPPORT 1,500.
A BRIGHTER PATH FOUNDATION [NONE _ _ _ _ _ | ____|____________ Person or
7730 NORTH_POINT DRIVE _ |_________ [euBrrc| ______ .~ Business [ X
WINSTON-SALEM NC 27106 CHARITY | GENERAL SUPPORT 1,000.
CATAWBA LANDS CONSERVANCY [NowE ___ __ [ ____|_______ Person or
105 W. MOREHEAD ST._ ___|_________|®puBLIc| ______ Business [ X
CHARLOTTE NC 28202 CHARITY | GENERAL SUPPORT 2,500.
UNITED WAY OF NORTHWEST GEORGIA [ NONE _ _ _ _ _ f__ ___}____________ Person or
P.O. BOX 566 _________|_________|®poBLIC| ___________ Business | X
DALTON GA 30722 CHARITY | GENERAL SUPPORT 7,000.
SURRY_COMMUNITY COLLEGE_[NONE _____|_____[____________ Person or
630 SOUTH MAIN ST. _ __ _|_________|\puBLIC|( Business | X
DOBSON NC 27017 CHARITY | GENERAL SUPPORT 650.
UNITED WAY_OF SALT LAKE [Nowe _____|_____[ _____ Person or
175 SW_TEMPLE, STE. 30 _|_________|PuBLIC| ___________ Business | X
SALT LAKE CITY UT 84101 CHARITY | GENERAL SUPPORT 3,000.




NORTH CAROLINA FOAM FOUNDATION 56-6068247
Form 990-PF, Page 11, Part XV, line 3a Continued
. Line 3a statement
Recipient If recipient 1s Foun- Purpose of Person or
an individual, dation | grant or contribution Business
Name and address show any status Checkbox
(home or business) relationship to of re-
any foundation | cipient Amount
manager or
substantial
contributor
a Paid during the year
UNITED WAY OF FRANKLIN COUNTY | NONE _ 4 _ __ _|____________ Person or
51 _DAVIS STREET________________|puBLIC| ___________ Business [ X
GREENFIELD MA 01301 CHARITY | GENERAL SUPPORT 2,000.
COLRAIN CENTRAL_SCHOOL _ [NoNE _____ | ___ [ ___ Person or
22 _JACKSONVILLE ROAD __ _|_________|PuBLIC| ___________ Business | X
COLRAIN MA 01340 CHARITY | GENERAL SUPPORT 500.
MOHAWK_TRAIL HIGH SCHOOL [NoNE __ _ _ _ [____ [ ___________ Person or
26 ASHFIELD ROAD __ ___ _|_________/|PuBLIC| ___________ Business [ X
SHELBURNE FALLS MA 01370 CHARITY | GENERAL SUPPORT 500.
COLRAIN VOLUNTEER FIRE DEPT. |NONE _ _ _ _ _ (_____f____________ Person or
51 MAIN ROAD __ _______|_________|®puBLIC| ___________ Business [ X
COLRAIN MA 01340 CHARITY | GENERAL SUPPORT 500.
HABITAT FOR HUMANITY - MT. AIRY [ NONE _ _ _ _ _ |__ _ _ _|____________ Person or
P.O. BOX 6449 __ ______|_________|RuBLIC|_ __________._ Business [ X
MOUNT AIRY NC 27030 CHARITY | GENERAL SUPPORT 500.
HOSPICE OF SURRY & YADKIN COUNTY [ NONE _ _ _ _ _ 1 _ _ _ _|____________ Person or
1326 NORTH MAIN ST. ___|_________|PpuBLIC| ___________ Business [ X
MT AIRY NC 27030 CHARITY | GENERAL SUPPORT 8,000.
NATIONAL FIRE SAFETY COUNCIL (NONE _ _ _ _ _ (_____|____________ Person or
1218 STATE STREET _____|_________|PuBLIC| ___________ Business [ X
MOUNT AIRY NC 27030 CHARITY | GENERAL SUPPORT 100.
SALVATION ARMY OF MT AIRY|NONE __ ___f Person or
651 s MAIN STREET _ _ _ _ _|_________|puBLIC|( _ Business | X
MT AIRY NC 27030 CHARITY | GENERAL SUPPORT 3,500.
AMERICAN RED CROSS - SURRY CQUNTY [ NONE _ _ _ _ _ |__ __ _|____________ Person or
844 WESTLAKE DRIVE _ ___(_________|puBLIC| ___________ Business | X
MT AIRY NC 27030 CHARITY | GENERAL SUPPORT 6,000.
SURRY_ARTS_COUNCIL ____(NoNE _____|_____[_______~_____ Person or
218 ROCKFORD STREET__ __(_________ |puBLIC | ___________ Business [ X
MT AIRY NC 27030 CHARITY | GENERAL SUPPORT 10,000.
CHARLOTTE FAMILY HOUSING [NoNE __ ___|____ [ _______~____ Person or
300 HAWTHORNE LANE ____|_________feusLrc| ___________ Business [ X
CHARLOTTE NC 28204 CHARITY | GENERAL SUPPORT 1,000.
BOYS AND GIRLS HOMESOF NC|NoNe __ ___f [~~~ Person or
P.0. BOX 127 ________|_________|PpBLIC| ___________ Business | X
LAKE WACCAMAW NC 28450 CHARITY | GENERAL SUPPORT 1,400.
CHILDRENS CENTER OF SURRY|NONE _ _ ___ | (" Person or
P.0._BOX 692 _ _______|_________|PuBLIC| ____ """ Business | X
DOBSON NC 27017 CHARITY | GENERAL SUPPORT 800.
_SURRY MEDICAL MINISTRIES CLINIC|NONE _ _ _ _ _ f__ __ 3 ___________ Person or
P.0. BOX 349 ________ |\ ____— ~“eusLrc| ______ """ Business | X
MT AIRY NC 27030 CHARITY | GENERAL SUPPORT 1,500.
GEORGIA SPECIAL OLYMPICS|NoNE _____ | ___ [~~~ Person or
4000 DEKALB TECH. PKWY _|_________|PuBLIC| __________~ Business | X
ATLANTA GA 30340 CHARITY | GENERAL SUPPORT 200.




NORTH CAROLINA FOAM FOUNDATION 56-6068247
Form 990-PF, Page 11, Part XV, line 3a Continued
Line 3a statement
Recipient If recipient Is Foun- Purpose of Person or
an individual, dation | grant or contribution Business
Name and address show any status Checkbox
(home or business) relationship to of re-
any foundation | cipient Amount
manager or
substantial
contributor
a Paid during the year
THE SALVATION ARMY __ __[NONE ___ __ | ____|____________ Person or
4335 STUART ANDREW BLVD |_________ |PUBLIC| __________._ Business | X
CHARLOTTE NC 28127 CHARITY | GENERAL SUPPORT 1,000.
INDEPENDENT COLLEGE FUNDOFNC ( NONE _ _ _ _ _ |__ _ _ _|____________ Person or
879 A WASHINGTON ST___ _|_________|PuBLIC| ___________ Business [ X
RALEIGH NC 27605 CHARITY | GENERAL SUPPORT 1,200.
CRISIS ASSISTANCE MINISTRY [NONE ___ __f ____|____________ Person or
500-A SPRATT STREET ___|_________|euBLIc| ___________ Business [ X
CHARLOTTE NC 28206 CHARITY | GENERAL SUPPORT 4,000.
FRIENDSHIP TRAYS _____(NoNE _____ | ___ | _______ Person or
2401-ADISTRIBUTIONSTREET |____ _____ |puBLic| ___________ Business | X
CHARLOTTE NC 28203 CHARITY | GENERAL SUPPORT 4,000.
JACOB'S LADDER JOB CENTER (NoNE _____ | ___ | ___________ Person or
2304 THE PLAZA _ ______|_________|PuBLIC| ___________ Business [ X
CHARLOTTE NC 28205 CHARITY | GENERAL SUPPORT 500.
_JUNIOR ACHIEVEMENT OF CENTRAL CAROLINAS | NONE |\ _ _ _|____________ Person or
201 S. TRYON STREET ___|_________|PuBLIC| ___________ Business [ X
CHARLOTTE NC 28202 CHARITY | GENERAL SUPPORT 500.
CYSTIC FIBROSIS _____ _|NONE | f Person or
7506 E. INDEPENDENCEBLVD. |_________ |PpuBLIc| ___________ Business | X
CHARLOTTE NC 28227 CHARITY | GENERAL SUPPORT 500.
LOAVES AND_FISHES _____|NoNE __ ___ [ ____[____________ Person or
P.0. BOX 11234 _ ______|_________/|®puBLIC| ___________ Business [ X
CHARLOTTE NC 28220 CHARITY | GENERAL SUPPORT 1,000.
_SECOND HARVEST FOOD BANK OF METROLINA | NONE _ _ _ _ _ f _ _ _ _}____________ Person or
500-B SPRATT _STREET __ _|_________|PUBLIC| ___________ Business [ X
CHARLOTTE NC 28206 CHARITY | GENERAL SUPPORT 1,000.
LUNITED WAY OF CENTRAL CAROLINAS | NONE _ _ _ _ _ \_ _ _ _ _|____________ Person or
301 S. BREVARD STREET __|_________|euBLic| ___________ Business | X
CHARLOTTE NC 28202 CHARITY | GENERAL SUPPORT 20,000.
GRACE MORAVIAN _______|wone _____ | ___ | ___________ Person or
1401 N_MAIN STREET __ __|_________|evsLrc| ___________ Business | X
MT AIRY NC 27030 CHARITY | GENERAL SUPPORT 5,000.
NORTH CAROLINA SPECIAL OLYMPICS [NONE _ | __ _ _ _|____________ Person or
2200 GATEWAY CENTRE BLVD. |_________ |PuBLIC| ___________ Business | X
MORRISVILLE NC 27560 CHARITY | GENERAL SUPPORT 500.
SURRY/STOKES FRIENDS OF YOUTH | NONE _ _ _ _ _ |__ ___|____________ Person or
1151 WEST LEBANON ST., STE. 200 |_________ |PUBLIC| _ __________ Business | X
MT AIRY NC 27030 CHARITY | GENERAL SUPPORT 300.
GREATER ENRICHMENT PROGRAM |NONE _ _ _ _ _ [ ____|____________ Person or
P.O. BOX 16188__ ______|_________|PuBLIC| ___________ Business [ X
CHARLOTTE NC 28297 CHARITY | GENERAL SUPPORT 5,000.
WAKE FOREST UNIV. DIVINITY SCHOOL | NONE _ _ _ _ _ |__ __ _|____________ Person or
P.0. BOX 7227 ________|_________|®PuBLIC|_ ___________ Business | X
WINSTON SALEM NC 27109 CHARITY | GENERAL SUPPORT 5,000.




NORTH CAROLINA FOAM FOUNDATION 56-6068247
Form 990-PF, Page 11, Part XV, line 3a Continued
Line 3a statement
Recipient If recipient 1s Foun- Purpose of Person or
an tndividual, dation | grant or contribution Business
Name and address show any status Checkbox
(home or business) relationship to of re-
any foundation | cipient Amount
manager or
substantal
contributor
a Paid during the year
UNITED_FAMILY SERVICES _ |NONE _____ | ___ | ___________ Person or
601 E. FIFTH ST, STE. 400|_ ________ |puBLIC| ___________ Business | X
CHARLOTTE NC 28202 CHARITY | GENERAL SUPPORT 10,000.
COLRAIN PRE SCHOOL ____|wowe& _____ | ___ [ ___ Person or
22 _JACKSONVILLE ROAD ___|(_________|PpuBLIC| ___________ Business [ X
COLRAIN MA 01340 CHARITY | GENERAL SUPPORT 500.
BOY SCOUTS_OF AMERICA __[NoNE ____ [ ___ | __________~ Person or
6600 SILAS CREEK PARKWAY | ________|PpuBLIC| ___________ Business [ X
WINSTON-SALEM NC 27106 CHARITY | GENERAL SUPPORT 17,500.
_GREATER MT AIRY MINSTRY OF HospITALITY | NONE _ | __ __ _|____________ Person or
P.O. BOX 1722 __ ______|_________|puBLIC| ___________ Business [ X
MT. AIRY NC 27030 CHARITY | GENERAL SUPPORT 1,500.
THE LITERACY PROJECT ___ [NoNE ___ __ | ____[_______ Person or
15 BANK ROW, STE. C____|_________|puBLIC| ___________ Business | X
GREENFIELD MA 01301 CHARITY | GENERAL SUPPORT 1,000.
UNC CASTLE PROGRAM ____|wowe _____ | ___ [ _____~ Person or
880 MLK JR BLVD_______|_________feuBLic| ___________ Business | X
CHAPEL HILL NC 27514 CHARITY | GENERAL SUPPORT 150,000.
UPTOWN_SHELTER _ _ __ __ _\_________|\-._--A\._________ Person or
P.O0. BOX 3647y _ _____ _|\_________|\®puBLIC|______ Business | X
CHARLOTTE NC 28236 | NONE CHARITY | GENERAL SUPPORT 1,000.
CATAWBA COUNTY UNITED WAY (_____ ____ [ ____|____________ Person or
P.O0. BOX 2425 __ ______|_________|®PuBLIC| ___________ Business | X
HICKORY NC 28603 | NONE CHARITY | GENERAL SUPPORT 5,000.
YOUNG LIFE_SURRY COUNTY |______ | ___|_______ Person or
P.O. BOX 327 _________|_________|epuBLIC| ___________ Business | X
MOUNT AIRY NC 27030 | NONE CHARITY | GENERAL SUPPORT 1,500.
GRANDFATHER HOME FOR CHILDREN | _ _ _ __ _ _ _ |_____|____________ Person or
P.O. BOX98__________|_________|euBrLIC| ___________ Business | X
BANNER ELK NC 28604 | NONE CHARITY | GENERAL SUPPORT 1,000.
FREEDOM SCHOOL_PARTNERS |________ | | Person or
P.O. BOX 37363 ______ _|_________|PuBLIC|_ ___________ Business | X
CHARLOTTE NC 28237 ] NONE CHARITY | GENERAL SUPPORT 1,000.
FIRST PRESBYTERIAN CHURCH OF MT AIRY | _ _ _ _ _ _ |__ _ _ _|___ _________ Person or
326S. MAINST. ______ | ________|PuBLIC| ___________ Business | X
MT AIRY NC 27030} NONE CHARITY | GENERAL SUPPORT 1,000.
_JUVNILE DIABESTES RESEARCH FOUNDATION | _ _ _ _ _ _ _ _ |_____|____________ Person or
26 BROADWAY, 14TH FLOOR |{_________/|PpuBLic| ___________ Business | X
NEW YORK NY 10004 | NONE CHARITY | GENERAL SUPPORT 500.

Total

330,900.



NORTH CAROLINA FOAM FOUNDATION 56-6068247
Form 990-PF, Page 1, Part |
Line 16¢ - Other Professional Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
BRAGG FINANCIAL ADv. | ADVISORY FEES 32,170. 32,170.

Total

32,170. 32,170.




Portfolio Summary

As of 12/30/2011

The NCFI Barnhardt Foundation ~ Acct#: 5QR007723

PO Box 34276

Charlotte, NC 28234-4276

Current Unrealized Maturit)y

Description Symbel Quantity Trade Date Value Cost Basis G/L % G/L Date

US Large Cap
TECHNOLOGY
Cisco Systems Inc CSCO 1,805 12/18/2009 32,634.40 42,116 (9,481) -23%
Dell Inc. DELL 3,060 12/18/2009 44,767.80 41,871 2,897 7%
EMC Corp EMC 2,070 12/18/2009 44,587.80 35,696 8,892 25%
Hewlett-Packard Ca HPQ 815 12/18/2009 20,994.40 41,924 (20,930) -50%
IBM IBM 325 12/18/2009 59,761.00 41,457 18,304 44%
Intel Corp INTC 2,160 12/18/2009 52,380.00 42,195 10,185 24%
Lexmark Intl Group LXK 600 04/04/2011 19,842.00 21,687 (1,845) -9%
Microsoft Corp MSFT 1,390 12/18/2009 36,084.40 41,762 (5,678) -14%
Oracle Corp ORCL 1,395 12/18/2009 35,781.75 33,958 1,824 5%
Texas Instruments TXN 1,640 12/18/2009 47,740.40 41,467 6,274 15%
Vanguard Info Tech VGT 530 12/18/2009 32,526.10 28,329 4,197 15%
FINANCIAL
American Express AXP 725 12/18/2009 34,198.25 29,086 5112 18%
Ameriprise Financial AMP 825 12/18/2009 40,953.00 31,266 9,687 31%
Bank Of New York Co BK 1,465 12/18/2009 29,168.15 39,199 (10,031) -26%
Chubb Corp CB 550 12/18/2009 38,071.00 26,294 11,777 45%
Price T Rowe Group Inc TROW 745 12/18/2009 42,421.75 39,263 3,165 8%
Progressive Corp Of PGR 2,295 12/18/2009 44,775.45 39,091 5,685 15%
US Bancorp Del USB 1,190 12/18/2009 32,189.50 26,343 5,847 22%
Wells Fargo & Co WFC 1,460 12/18/2009 40,237.60 39,209 1,029 3%
HEALTH CARE
Abbott Laboratories ABT 450 12/18/2009 25,303.50 23,972 1,331 6%
Amgen Inc AMGN 700 12/18/2009 44.947.00 39,034 5913 15%
Becton Dickinson & BDX 525 12/18/2009 39,228.00 39,112 117 0%
Bristol-Myers Squibb BMY 985 12/18/2009 34,711.40 25,231 9,481 38%
C. R. Bard, Inc. BCR 305 12/18/2009 26,077.50 23,812 2,265 10%
Johnson & Johnson INJ 605 12/18/2009 39,675.90 38,814 862 2%
Medtronic Inc MDT 915 12/18/2009 34,998.75 39,372 4,3714) -11%
Merck & Co Inc "MRK 1,045 12/18/2009 39,396.50 39,457 61) 0%
Pfizer Inc PFE 2,135 12/18/2009 46,201.40 39,230 6,971 18%
Vanguard Health ETF VHT 655 12/18/2009 40,092.55 36,093 3,999 11%
CONS STAPLES
Brown Forman ClassB  BF B 505 12/18/2009 40,657.55 26,427 14,231 54%
Colgate-Palmolive Co CL 285 04/04/2011 26,331.15 22,998 3,333 14%
Pepsico Inc PEP 695 12/18/2009 46,113.25 40,987 5,127 13%
Procter & Gamble Co PG 675 12/18/2009 45,029.25 41,022 4,007 10%
Safeway SWY 1,300 12/18/2009 27,352.00 27,074 278 1%
Sysco Corp SYY 1,515 12/18/2009 44,434.95 40,944 3,491 9%
Wal Mart Stores Inc WMT 610 12/18/2009 36,453.60 32,172 4,281 13%
Walgreen Stores WAG 745 12/18/2009 24,629.70 27,246 2,617) -10%
CONS CYCLICALS
Best Buy Company Inc BBY 435 07/06/2010 10,165.95 14,426 (4,260) -30%

Lowes Cos Inc LOW 1,700 12/18/2009 43,146.00 40,144 3,002 %
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Portfolio Summary
As of 12/30/2011

The NCFI Barnhardt Foundation  Acct #: 5QR007723

Current Unrealized Maturit;
Description Symbol Quantity  _Trade Date Value Cost Basis G/L % G/L Date _
US Large Cap
CONS CYCLICALS
McDonald's Corp MCD 645 12/18/2009 64,712.85 40,102 24,610 61%
News Corp Ltd Spons ~ NWSA 3,010 12/18/2009 53,698.40 40,249 13,449 33%
Target Corp TGT 845 12/18/2009 43,280.90 40,459 2,822 7%
Tjx Companies Inc TIX 545 12/18/2009 35,179.75 19,973 15,207 76%
CAPITAL GOODS
Danaher Corp DHR 555 12/18/2009 26,107.20 20,801 5,307 26%
General Electric Co GE 2,610 12/18/2009 46,745.10 41,066 5,679 14%
Honeywell Intl Inc HON 805 12/18/2009 43,751.75 31,710 12,042 38%
Ingersoll Rand Co IR 1,145 12/18/2009 34,888.15 40,962 (6,074) -15%
Minnesota Mining & MMM 390 08/23/2011 31,874.70 30,999 876 3%
United Technologies UTX 590 12/18/2009 43,123.10 41,014 2,109 5%
Vanguard Indls ETF VIS 240 12/18/2009 14,901.36 12,536 2,365 19%
COMMUNICATIONS
AT&T Inc T 915 12/18/2009 27,669.60 24979 2,690 11%
Centurytel Inc Com CTL 425 12/18/2009 15,810.00 14,906 904 6%
Verizon VZ 835 12/18/2009 33,500.20 25,583 7,917 31%
ENERGY
Apache Corp APA 400 12/18/2009 36,232.00 40,134 (3,902) -10%
Baker Hughes Inc BHI 604 12/18/2009 29,378.56 28,265 1,113 4%
Chesapeake Energy CHK 1,090 12/18/2009 24,296.10 28,436 (4,140) -15%
Chevrontexaco Corp CVvX 520 12/18/2009 55,328.00 40,050 15,278 38%
Conocophillips cor 530 12/18/2009 38,621.10 26,389 12,232 46%
Exxon Mobil Corp XOM 585 12/18/2009 49,584.60 39,731 9,854 25%
Marathon Oil Corp MRO 1,215 08/23/2011 35,563.05 31,233 4,330 14%
Valero Energy VLO 1,715 12/18/2009 36,100.75 28,905 7,195 25%
UTILITIES
Dominion Res Inc Va D 770 12/18/2009 40,871.60 30,078 10,794 36%
Exelon Corp Com EXC T 785 12/18/2009 34,045.45 36,828 (2,782) -8%
Firstenergy Corp FE 640 12/18/2009 28,352.00 29,833 (1,481) -5%
Southern Co SO 905 12/18/2009 41,892.45 30,426 11,467 38%
BASIC MATERIALS
Air Products & Chems ~ APD 380 12/18/2009 32,372.20 30,915 1,457 5%
Dow Chem Co DOW 1,175 12/18/2009 33,793.00 30,993 2,800 9%
Nucor Corp NUE 715 12/18/2009 28,292.55 30,947 (2,655) -9%
SPDR Gold Trust GLD 275 12/18/2009 41,797.25 29,985 11,812 39%
Vanguard Materials ETF VAW 205 12/18/2009 14,991.65 13,716 1,275 9%
REIT
Vanguard REIT ETF VNQ 620 12/18/2009 35,960.00 27,145 8,815 32%
®2,596,782.02 2,319,131 277,652 12%
US Mid Cap
GROWTH MUTUAL FUND
T R Price Mid Cap Growt RPMGX 1,749.792  12/18/2009 92,266.53 81,715 10,551 13%
VALUE MUTUAL FUND

Perkins Mid Cap Value I JMVAX 482.16  08/25/2011 9,729.99 10,009 279) -3%



The NCFI Barnhardt Foundation

Acct #: 5QR007723

Portfolio Summary
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Current Unrealized Maturit)
Description Symbol Quantity Trade Date Value Cost Basis G/L % G/L Date
US Mid Cap
VALUE MUTUAL FUND
T R Price Mid Cap Value TRMCX 5,666.993  12/18/2009 121,216.98 116,230 4,987 4%
COMMUNICATIONS
Frontier Communications FTR 200 12/18/2009 1,030.00 1,793 (763) -43%
@ 224,243.50 209,747 14,497 7%
US Small Cap
GROWTH MUTUAL FUND
Vanguard Explorer VEXPX 201.176 08/25/2011 14,372.01 13,009 1,363 10%
Vanguard Small Cap Gro VBK 1,515 12/18/2009 115,685.40 88,375 27,311 31%
VALUE MUTUAL FUND
Queens Road Small Val QRSVX 21,872.113  12/18/2009 391,948.26 366,610 25,338 7%
522,005.67 467,994 54,012 12%
Taxable Fixed Incm 2@ CD(P S\‘DQ‘\A P ?)‘ 73'-\-?) 0%\ g
AGENCY ]
Vanguard GNMA VFIIX 3,696.858 03/16/2010 40,924.22 40,009 915 2%
Inflation Protected Secutities
TIPS Ishare TIP 2,250 12/18/2009 262,552.50 236,913 25,640 11%
US TREASURY/AGENCY
Ishares Barclays 3-7 Yr T IEI 508 12/18/2009 61,996.32 56,880 5,117 9%
Ishares Lehman Agency AGZ 1,240 12/18/2009 140,058.00 134,600 5,458 4%
Vanguard GNMA Fund VFIIX 17,873.101  12/08/2011 197,855.23 200,009 (2,154) -1%
Vanguard Interm Gov't B VGIT 2,250 12/18/2009 147,735.00 134,808 12,927 10%
Vanguard Short-Term VSGDX 24,028.09 12/18/2009 260,464.50 262,527 (2,063) -1%
Vanguard ST Gov't Bond VGSH 1,725 12/18/2009 105,397.50 103,596 1,802 2%
HIGH GRADE CORPORATE BOND
Ishares Barclays Intermed CIU 1,175 12/18/2009 125,936.50 122,099 3,837 3%
Ishares Tr Lehman 1-3 Yr CSJ 985 12/18/2009 102,637.00 103,059 (422) 0%
Vanguard Inter Corp Ad VFIDX 33,836.128  12/22/2009 338,022.92 335,018 3,005 1%
Vanguard Interm Corp  VCIT 1,795 12/18/2009 147,854.15 138,195 9,660 7%
Vanguard Short-Term VFSUX 39,943.609 12/18/2009 425,000.00 425,018 (18) 0%
Vanguard ST Corp Bond VCSH 1,066 12/18/2009 82,998.76 81,501 1,498 2%
HIGH YIELD BOND
Vanguard High Yield VWEAX 25,180.734  12/18/2009 143,278.38 137,244 6,034 4%
%8(\0\5 2,582,710.98 2,511,475 71,236 3%
—_—
Cash Equivalents
MONEY MARKET
CASH CASH 12,894.85 12,895
Federated Cap Reserves FCR 109,063.02 109,063
6,047,700.04 5,630,303 417,397 7%




