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Return of Private Foundation OMBNa 1545.0052
Faom 990-PF or Section 494 Aa)ﬂ) Nonexempt Charitable Trust
Depaitment of tha Treasury Treated as a Private Foundation 201 1
tmernal Rovanua Sorvico | Nate, The foundation may b able to use a copy of this return to salisfy state reporting requirements.
For calendar year 2011 or tax year beginning , and ending
Nama of loundatian A Employer identification number
C. D. SPANGLER FOUNDATION, INC. 56-6061548
Murnbaer and stroet {or P O box number if mail ia nat dahivared to stroot address) Roorvsuito g Telephona number
P. 0. BOX 36007 (704) 372-4500
City or lown, state, and ZIP code C 1t exemption application Is ponding, chock hera L]
CHARLOTTE, NC 282366007
G Check all that apply: L tnitiat return ] Inilial return ot a former public chanty D 1.Forelgn organizations, checkhere B[]
Final return D Amended return coral At A X
D Addrass change D Name changa 2. cﬁé‘éﬁ‘%;’:é’“m"t.‘.m?ﬁ:‘éé‘&éd%n“ mf’ B»D
H_Check lype of organization: [ XJ Section 501(c)(3) exempt private foundation E If private foundation siatus was terminated
D Saction 4947(a)({ 1) nonexempt charltabla trust D QOther taxable private foundation under section 507(b)(1)(A), check here >[___.]
I Fair market value of all assets atend of year | J Accounting method: L|_J Cash  [XJ Accrual F I the foundation Is in a 60-month termination
(from Part i, col. (c), ine 16} l:] QOther (specify) under section 507(b)(1)(B), check here >D
P35 58,124,643 .|(Part] column (d) must be on cash basis.)
Part 1] Avalyels of Revante and Expensos (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbusomonta
[Part1] o eyl LrmourkD 10 S oS ok ok el i) may fat expenses per books incoma income i o i
v | 1 Contributlons, gifts, grants, elc., receivad T TI
2 C““*Pm i1 the toundation is not required to attach Sch B RS o R T M L T
3 Inlereston savings ond temporary .. 22,405, 22,405, Statement— 1~
4 Dwidands and interest from securitias o 240,001. 240,001, Statement™2

5a Grossrenls

b Mot renta) income or (I3}

68 Nt ¢aln or {loss) from sate of assala not an lino 10

SCANNED) WAY 3 3 2012

g Graosa salea price for ali — ‘
5 b 2ssets on line Ba .. "‘
31 7 Copital galn net incomo (from Part IV, line 2) L -
! 8 Netshort-term caputal gain % b
9 Income modifications | N r’fn :
102 Sng siowances " RV R
b Less. Cast of goods seld . N S ST AR KRR b ~ : K :f:: E S 55
¢ Gross profit or (loss) o i Ty v - OONDOR-TTF - ]
11 Otherincome . .. .. . 183,340, 183,340. > onStabérent!t 3
12 Total. Add lines 1 through 11 e 445,746. 445,746. 0. -
13 Componsation of officers, directors, trustces, ofc. | 0. 0. 0. 0.

14 Other employee salarles and wagas

15 Pension plans, employee benefils

16ategatfees . . ... ... .
b Accountingfees . . Stmt 4 2,500. 0. 0. 2,500.
¢ Other professional lees

17 lInterest = | e e

18 Taxes = . . Stmt 5 8,916. 0. 0. 0.

19 Depreciation and deplation C.

20 Occupancy .

21 Travel, conferences, and meetings L

Operating and Administrative Expenses

22 Printing and publications 404. 0. 0. 404.
23 Other expenses .
24 Total operating and admlnlslratlve

expenses, Add lines 13 through 23 . 11,820. 0. 0. 2,904,
25 Conirbutions, gifts, grants paid 11,884,992.[z;e: . T e ] 76,051,992,
26 Total expanses and disbursements.

Addlines24and25 . . . .. ... .. .. 11 896 812. 0. 0.] 6,054,896.
27 Subtract line 26 from ling 12; Lo o e e e Lo e 2 -

aE ofr over and disbursemants - 1145 10 6 6 .t :;_':‘ LT . - L _;u ~ 5
Ay AL a2 445,746. S

s

b Net invesiment income (fnogative, enter -0

¢ Adjusted net income (fnegative, enter-0-), ... . | 950 1% .::’_,‘—":’ ST, T 0.~ - . =:-.
56211 LHA For Paperwork Reduction Act Natice, see mstmctlons Form 990-PF(201<€ \Q




Form 990-PF (2011) C. D. SPANGLER FOUNDATION, INC. 56-6061548  Ppags?
: Beglnning of year End of year
Atuched schedules and amounts In the descuption
Part Il |Balance Sheets Calumn shauig be for end-ol-year amaunts only {a)Book Valus (b) Book Value (c) Fair Market Value
1 Cash - non-tnterast-bearing _ 134,927. 78,652. 78,652,

Assets

N

12
13
14

Savings and temporary cash Invastments
Accaunts recelvable P>

24,685,293.

24,685,293,

Less: allowance for doubtful accounts B

30,246,843.

Pledges receivable P

Less: allowance lor doubtful accounts »

Grants recelvable | o
Receivables due {rom oificers, directors, trustees, and other
disqualilied persons )

Other notes and loans receivabile e . |

Less: allowance for doubtful accounts P>

Inventories for sale or use , .
Prepaid expenses and deferred charges

10a Invasiments - U.S. and state government abligations
b Invastments - corporate slock
¢ investments - corporate bonds

stmt 7

80,040,000.

33,360,000.

33,360,000,

{nvesimonts - tand, buddings, and equipment: basis >
-3

Less. accumulated depreciaion

Investments - mortgage loans
Investments - other . .
Land, buildings, and equipmant: basis b~

Loss accumulated depreciation -

Other assets (describe > INTEREST RECEIVABLE)

1,123.

698.

698.

Total assets (1o bs completed by all filers)

110,422,893.

58,124,643.

Liabilities

Accounls payable and accrued expenses

Grants payohle

Deferred revenue .. e e
Loans fram officers, duoctors, trusteos, and other disqualifiod parsons
Mortgages and other notes payable

Other llabilities (describa B> Statement 8 )

651,000.

6,484,000.] -

1,140,453.

206,669.:fh:

Total liabilities (add linas 17 through 22)

1,791,453.

58,124,643.

6.690,669.].%

Net Assets or Fund Balances

24
25
28

27
28
29
30

31

Foundations that follow SFAS 117, check here X
and completa lines 24 through 26 and lines 30 and 31.

Uprestricted ., | .. .. ..
Temporarily restricted
Permanently restricted e
Foundatlons that do not follow SFAS 117, check here
and complete tines 27 through 31.

Capllat stock, trust principal, or currentfunds = = . . .
Paid-In or caplal surplus, or land, bidg., and equipment fund = |
Retained earnings, accumulated incoma, sndowmant, or other funds
Total net assels or fund balances

e

Total [labllities and net aasets/fund balances . .. .

108,631,440.

51,433,974.[

108,631, 440.

51,433,974,

110,422,893,

58,124,643.

I

Part lil | Analysis of Changes in Net Assets or Fund Balances

1

o LN

Tolal net assels or fund balances at beginning of year - Part }f, column (a), line 30
{must agres with end-ol-year figure reported on prior year's return)
Enter amount from Part |, line27a

Other increases not included in ine 2 (ltemize) B>

Addlines 1, 2,and3 = = = =

Decreases not included In line 2 (itemize) B>

Tolal nat assets or fund balances at end of year {line 4 minus line §) - Part Il, column (b), ing 30

108,631, 440.

":1 ]. ' 41 55 1-1 () E; E; .

0.

97,180,374.

45,746,400,

DI | O | =

51,433,974.

123511

12-02-11

Farm 990-PF (2011)



Form 990-PF (2011) C. D. SPANGLER FOUNDATION, INC. 56-6061548 Page 3
[ PartiVv| Capital Gains and Losses for Tax on Investment Income
() Listand describa the kind(s) of properly sold (a.g., real estate, (bLHow acaulred T (c) Date acquirod (d) Date sold
2-slary brick warghouss; or commaon stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)
1a
b NONE
c
d
e
(¢) Gross sales prics (1) Depreciation allowed {0) Cost or other basis {h) Gain or gluss)
(or allowabie) plus expansa of sale (8) plus (1) minus {p)
a
b
¢
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
{j) Adjusted basis (k) Excass of col, (1) col. (k), but not less than -0-) or
{1 F.M.V. as of 12/31/69 as of 12/31/69 aver col, (), If any Losses (rom col. (1))
a
b
c
d
e
If gain, alse enter In Part }, line 7
2 Capial gain nat incoma or (nat capital loss) I (loss), entar -0- in Part |, line 7 2
3 Net shori-term capitat gain or (loss) as defined In sections 1222(5) and (6):
it gain, also enter in Part |, line 8, column (c).
It (loss), enter -0- i Part |, line 8 , .. 3
Part V: | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private loundations subject to the section 4940(a) tax on net Invastment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liabla for the section 4842 tax on the distributable amount of any year in the base period? |:] Yes III No

11 *Yes,” the loundation does not qualify under section 4940{e). Do not completa this part.,
1 Enter the appropriate amount in each column for each year; sea instructions before making any entries.

(2) (b) (¢) il
Calendar ygﬁsﬁ,ﬁgwea‘;nﬁgmnm{, in) Adjusted qualilying distributions Net value of noncharitable-use assels {cal, Phl)s ﬁ{%‘é‘éﬁ"&“&& )
2010 5,892,267. 120,209,533. .049017
2009 13,206,774. 118,101,496. .111826
2008 18,472,429, 266,909,118. .069209
2007 19,251,047. 410,336,529, .046915
2006 15,021,400. 378,285,253, .039709
2 Totalotline t,column{d) = . . . L 2 .316676
3 Average distribution ratio for the 5-year base period dwlde tha total on Ilnn 2 by 5 or by lha number of years
the toundation has been in existanca If less than 5 years 3 .063335
4 Enter lhe net value of noncharlable-use assets for 2011 from Part X, line 5 o . 4 87,758,268,
§ Mulliply line 4by hne3 e VP 5,558,170.
6 Enter 1% of natinvestment Income (1% of Part !, ine27b) .. .. . . . . . .. .. o 6 4,457.
7 AddlinesSand6 . e e e 7 5,562,627,
8 Enler qualiying distributions rom Part Xil, ling 4 L | 8 6,054,896.

It {ine 8 is equal to or greater than line 7, check lhe box in Part VI, Ilne 1b and complate lhal part uslng 2 1% tax rate.
Ses {ha Part VI instructions.

Form 990-PF (2011)

123521 12-02-11




Farm 990-PF (2011) C. D. SPANGLER FOUNDATION, INC.

56-6061548

Page 4

[PartVI| Excise Tax Based on Investment Income (Sectlon 4940(a), 4940(b}, 4940(e), or 4948 - see instructions)

1a Exempt operating foundatlons described in section 4940(d)(2), check here B> L1 and enter *N/A* an line 1. .
Dale of ruling or determination lotter: (attach copy of lottor il nacessary-see instructions)
b Domastic loundations that meet tha section 4940(g) requireaments in Part V, check hare P IXI and enter 1% 1

'

4,457.

of Part |, line 27b _
¢ All other domestic Ioundallons enter 2% of lina 27h. Exempl roreign organuatlons enter 4% of Parll lme 12 col (b).
2 Tax under section 511 (domestic sectlon 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Add lines 1and 2

Sublitle A (income) tax (domestic section 4947(a)( 1) trusts and taxabls foundations only. Others enter -0-)

e

3

4

5 Tax based on Investment Income. Subtract line 4 from fine 3. |1 zero or less, enter -0- . s

6 Credits/Payments: o
a 2011 estimated tax payments and 2010 overpayment credited to 2011 . . 6a
b Exampt torelgn organizations - tax withheld at sourca S
¢ Tax paid with application for extension of time to fila (Farm 8568) L 6c
d Backup withholding erroncously withhbeld . . . . i L X 6d

7 Total credits and paymants, Add lines 6a through 6d

9,050, |"."
8b ,',_':,;:

. . - . 7
8 Enter any penalty for underpayment of eslimated tax. Check hera E:] if Form 2220 is allached L. o 8
9 Taxdue. If the tolal of ines 5 and 8 is more than line 7, enter amountowed =~~~ T 9

10 Overpayment. i1 lins 7 Is mora than the total of linas 5 and 8, enter the amount overpaid o Pl 10

4,593.

11 Enter the amount of line 10 to be: Credited to 2012 estimated tax P> 0 .Lnolundodb 11

4,593.

[Part VII-A] Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intarvene in
any political campalgn? |
b Qid it spend mara than $100 during ma year (elther dlrecuy or lndlrectIv) lor polmcal purposes (see lnslruc(mns (or deﬂnilmn)?
if the answer is “Yes® to 14 Or 1p, attach a detailed description of the activities and copies of any materials published or
distnbuted by the foundation In connection with the activities.
¢ Did the foundation file Farm 1120-POL for Ihis year?
d Enter the amount (If any) of tax on political expenditures (seclmn 4955) Imposad durlno lhe year
(1) On the foundation. B $ 0. (2) ontoundation managers. > § 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expsnditure tax imposad on foundation
managers, p> $ 0.
2 Has the (oundation engaged In any activities that have not previously been reported 1o the IRS?
If “Yes, " attach a detailed dascription of the activitles.
3 Has the toundation made any changes, not previously reported 1o the IRS, in its governing instrumant, articles of incorparation, or
bylaws, or other similar instrumentis? /f “Yes, * attach a canformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If “Yes,” has it filed a tax return on Form 890-T for this year?
5 Was thers a liquidation, termination, dissolulion, or substantiat conlractlon durlnq lhe ysar?
If “Yes, " attach the statement required by General Instruction T,
6 Are the requirements of seclion 508(e) (refating to sections 4941 through 4945) satistied sither;
® By language in the governing instrument, or
@ By stata legisiation that eflectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? . ..
7 Did tha foundation have at least $5,000 in assets at any lima durlng lha year?
If “Yes, " complete Part li, col. (c), and Part XV.
8a Enter the states to which tha foundation reports or with which 1t is registared (see instructions) P

‘|Yes| No

1a

>

1b

1c X

b s

4a

N/A

4b

NC

b If the answer Is "Yes" 0 line 7, has tha foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If *No,* attach explanation
9 Is the loundation claiming status as a private operating foundation within the meaning of section 4942(])(3) or 4942(1)(5) tor calendar
year 2011 ar the taxable year beginning in 2011 (see Instructions for Part XiV)? If *Yes," complete Part XIV
10 Did any persons becoms substantial contributors during the tax year? if “es, " attach a schedulo listing thek names ond addresses

g | X

9 | |IX

10 X

123531
12-02-1

Farm 990-PF (2011}



Farm 940-PF (2011) C. D. SPANGLER FOUNDXTION, INC. 56-6061548

Paqge §
[ Part VII-A | Statements Regarding Activities (continuad)
11 Atany lime during ihe year, did the foundation, directly or indireclly, own a controlled entity viihin the meaning of
) saction 512(b)( 13)7 Il “Yes, attach schedule (see instructions) 1 X
12 0id the loundation make a distribulion to a donor advised fund over which lhe foundation or a disqunhhed parson had advlsary privlleues?
11 "Yas,” attach statemant (see instructions) 12 X
13 Dud the foundation comply with the public inspection ruquuremenls lor |ls annual relurns and exemption appllcallon? 13X

Website address p» N/A

14 Thebooksareincareof p» C. D. SPANGLER FOUNDATION, INC

Telaphone no. > { 704) 372-4500

Locatedat 1110 E. MOREHEAD ST., CHARLOTTE, NC zP+a 28204
15 Sectlon 4947(a){1) nonexempt charitable trusts hiing Form 990-PF In lieu of Form 1041 - Check here _ L . ol T
and enter the amount of tax-exempt Intarest received or accrued during the year L » >| 15 | N/A
18 Atany lime during calendar year 2011, did the foundation have an Inlerest In or a signature or oiher aumonty over a bank, Yes| No
securilies, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements {or Form TD F 90- 22 1 i} 'Yes. enlar lhe name ol lhe (orelgn ’
country b i
| Part-Vil-B:] Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes" column, unless an exceptlon applies. Yes| No
1a During tha year did the foundation (either directly or indirecily); . ’
(1) Engage In the sale or sxchange, or leasing of property with a disqualifiad person? R D Yes L}_L] No # )
(2) Borrow money from, lend monay to, or otherwiss extend credit to (or accept it from)
a disgqualified person? oL e . |:] Yos L_X_—] No .
{(3) Furnlsh goods, services, or facilities to (or accept lhem lrom) a dlsquallhad person? e , D ves [X] no . ’
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualifiad person? i . . . D Yes |I] No '
(5) Transfer any incoma or assets to a disqualified person (or make any of either avallable .}, -
lor tha benefit or use of a disqualfied persomy? ., . = e l:l Yes l—f_] No
(6) Agree to pay money or property 1o a governmant offlcial? (Excopllon Check No
if the foundation agreed to maks a grant to ar to employ the official for a period after
termination of government service, if terminaling within 90 days.) . . | D Yes 'X] No
b It any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions describad in Regulauans -
seclion 53.4941(d)-3 or in a current notice regarding disaster assistanca (see instructions)? o . . . N / A 1b
Organizations relying on a current notice regarding disastar assistance check hare = R < D
¢ Did the foundation engage in a prior year in any of the acls describad in Ya, ather than excepted acls that were nol corrected
befora tha first day of the tax year beginning in 20117 | 1c X
2 Taxaes on failure to distribute Income (section 4942) (does not apply tor years the loundallon was a prlvate operating loundaﬂon o r
defined in saction 4942(j}(3) or 4942(j)(5)):
a Atthe end of fax year 2011, did the foundalian have any undistribuled income (lines 6d and 6e, Part XHiI) for tax year(s) beginning ’):/- -~
before2019? L [ ves (XT no
Il *Yes,” list tha years P . . , :
b Are there any years listed In 2a for which the toundation is notapplying the provisions of section 4942(a)(2) (relating lo incorract
valuation of assels) to the year's undistributed ncome? (If applying section 4942(a)(2) to all years listed, answer "No™ and altach
statement - see instrugtions.) . . . .. . .. . . . ... N/A 2b
c If the provisions of section 4942(3)(2) are being applied to any ol the years listed ln 23, list lhe years here
: 4 ' ' .
3z Did the foundation hold mare than a 2% direct or indirect interast in any business enterprise at any time P
duringtheyear? ... ] ves (X no
b It *Yes," did it have excess buslness holdlngs in 2011 asa resull of (1}any purchase by lhe toundatlon or dxsquallﬂed persons afler -
May 26, 1969; (2) tha lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequast, or {3) the fapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2011.) . . A N / A 3b
4a Did the foundation Invest during the year any amount in a manner that would jeopardize its charltable purposas‘? 4a X
b Oid the foundation makae any investment in a prior year (but alter Decembar 31, 1969) that could jeopardize its chantable purpuse lhat )
had not been ramoved irom jeopardy betore tha first day of the tax year beginning in 20117 4b X

Form 990-PF (2011)

123541
12-02-11




Form 990-PF (2011) C. D. SPANGLER FQUNDATION, INC. 56-6061548 Paue §
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the loundation pay or Incur any amount to: -
(1) Carry on prapaganda, or otherwise attempt ta influence legislatlon (section 4945(e))? |:] Yes @ No
{(2) Inlluence the outcome of any specific publc electlon (sea section 4355); or to carry on, directly or Indlreclly.
any voter registration drive? . L D Yeos L_XJ No ; .
(3) Provida a grant to an individual for travel, sludy, or olher slmllar purposas? D Yes IE No
(4) Prowide a grant to an organization other than a charitable, etc., organlzation dascribed In section :
509(a)( 1), (2), or (3), or section 4940(d)(2)? L___] Yes [X] Ne i '
{9) Provide lor any purposa other than religious, charitable, scientific, Illerary. or educallonal purposes, or lor 5 =
the prevention of cruelty to children or animals? :] Yos {X] No .
b {1 any answer s "Yes” to 5a(1)-(5), did any of the transactions fail to qualily under lhe excepllons descrlbed in Regulalmns e
sectlon 53.4945 or in a current notice regarding disaster assistanca (see instructions)? N/A | s
Orpanizations relying on a current notice regarding disaster assistance check hera b (:] U -
¢ It the answer s "Yes" to question Sa(4), does the toundation claim exemption from the tax because it maintalned :
expenditure responsibility for the grant? N/ A l:] Yes D No g
If *Yes, " attach the statement required by Regulanans sectlon 53 4945-5(d)
6a Did the foundation, durlng the year, recaive any funds, directly or Indirectly, to pay premiums on !
a personal benefit conlract? [:] Yes [XJ No
b Did the foundation, during the year, pay premlums dlreclly or Indlrectly, ona personal bana(ll conlfac(? 6b X
If "Yes" to 60, file Form 8870, .
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? L—_] Yes [E No .
b It "Yes," did tne loundation recelve any praceeds or have any net incomes aliributable 1o tha iransaction? . N /A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
- Paid Employees, and Contractors
1 List all officers, dlrectors, trustees, foundation managers and their compensation.
nbats por vk oo | (notpai, | R | i gver
(a) Nam and adress o o | (notoglt, | ™ | s
See Statement 9 0. 0. 0.
2 Compensation of five highest-pald employses {(other than those included on iine 1). if none, enter "NONE."
(b) Title, and average {d) Contnbutons to e) Expenss
(a) Name and address of each employea pald more than $50,000 hours par week {c) Compansation | meioyesbensbioans | aécounl, other
devoted ta position comp allowancas
NONE
Total number of other employees pald over $50,000 > | 0

123551
12-02-11

form 990-PF (2011)



Fomo00PF(201)  C. D. SPANGLER FOUNDATION, INC. 56-6061548  page7

3 Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIll Paid Employees, and Contractors (con,tlnued)

3 Five highest-paid indopendent contractors for professlonal services. If none, enter "NONE."

(a) Name and addrass of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total numbar of others receiving over $50,000 for professional services

[Part IX-A| Summary of Direct Charitable Activitles |

List the foundation's four largast direct charitabla activities during the tax year, Includa relevant statistical information such as the
number of organizations and other beneflciaries sarved, confarences convened, research papers produced, elc.

Expenses

1 N/A

{ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related Investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/a

All other program-related investments. Ses instructions,
3

Total. Add fines 1 through3 ., . . . ... i . ... P

0.

123561
12-02-11

Form 990-PF (2011)



form390-PE(201)  C. D. SPANGLER FOUNDATION, INC.

56-6061548  Pages

Part X '| Minimum Investment Return (ai domestic foundations must complete this part. Foreign foundatlons, see instructions.)

1 Fair markel value of assets not used {or held for use) directly in carrying out charitable, slc., purposes:
Average monthly fair market value of sscurities .~

Averaga ol manthly cash balances

Falr market value of all other assets

Total (add lines 1a, b, and c)

Reduction claimad for blockaga or other laclnrs reponed on Ilnes 1a and

1c (attach detailed explanation) e . Lo | 18 I

Q@ o b o m

Acquisition indebtadnass applicabla to iine 1 assols

Subtract ine 2 {rom lina td . . o R,
Cash deemed held for charilable aclivities. Enfer 1 1/2% of line 3 (for greater amount, see instructions)
Net value of noncharitable-use assets, Sublract line 4 from ling 3, Enter here and on Part V, line 4
Minimum investmaent return. Enter 5% of llne 5

a h W N

1a 59,085,000.
1b 30,009,688.
1c

1d 89,094,688.
2 0.
3 89,094,688.
4 1,336,420.
5 87,758, 268.

(-]

4,387,913.

B a T XI Distributable Amount (see instructions) (Secllon 4942()(3) and (n(S) privale operatlng luundations and certain

florelgn organizations chack hera p» [__] and do not complate this part.)

1 Minimum investment return from Part X, ling 6 _ L L ] N 4,387,913.
2a Tax on investment income for 2011 from Part Vi, line § L 2a 4,457.[

b Incoms tax for 2011, (This does notinclude the tax from PartVl.) . | 2b ‘

¢ Addlines 2aand2b G e e 2 4,457.
3 Distributable amount before adjustments. Subtract line 2c from line 3 4,383,456,
4 Recoverlgs of amounls ireated as quahlying distributions . 4 0.
5 Addlines 3and 4 5 4,383,456.
6 Deductlon from distributable amnum (see Instrucllons) 6 0.
7  Distributabla amountas adjusled. Subtract ling 6 from fine 5. Enter here and on Part xm ine 1 ..... 7 4,383,456.
- [ Part X1l | Qualifying Distributions (see instructions)
1 Amounts pald (including administrative expenses) to accomplish charitable, etc., purposes: .

a Expensas, contributlons, gifts, elc. - total [rom Part |, column (d), ling 26 1a 6,054,896.

b Pragram-relatad investments - total from Part IX-8 L 1b 0.
2 Amounls pald to acquire assets used (or held lor use) directly in cnrrylnu out charilable elc purpnses . 2
3 Amounts set aside for specific charitable projects that satisly the: )

a Suitability test (prior IRS approval required) . ... . 3a

b Cash distribution test {attach the raquired schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, line &, and Part XIll, line 4 4 6,054,896.
5 Foundations that qualify under section 4340(e) lor the reduced rate of tax on net Investment

income. Enler 1% of Pari ), ne 27b . | 5 4,457.

6 Adjusted qualifying distributions. Subtract ine 5 trom line 4 8 6,050,439.

Note. The amount on line 6 will be used in Part V, column (b), in subseguent years when calculallng whe(her 1he 1oundatlon qualifiss for tha section

4940(e) reduction of tax in those years.

123571
12-02-11

Form 990-PF (2011)



Form 990-PF (2011)

C. D. SPANGLER FOUNDATION, INC.

56-6061548 Page 9

Part XIlI | Undistributed Income (see instructions)

1 Distributabla amount for 2011 from Part Xi,
lina 7 . L.
2 undigtributed Incama, it any, os of tha end ot 2011
a Entar amount for 2010 only
b Total for prior years:

(a)
Corpus

(b)

(@)
20m

Years prior to 2010

4,383,456.

3 Excess distributions carryover, if any, to 2011;
aFrom 2006

bFram 2007

cFrom 2008

dFrom 2009

aFrom 2010

t Total of ines 3a through 8 .
4 Qualifying distribullons for 2011 from
PartXil,tine4: >3 6,054,896.

aApplied to 2010, but not mare than line 2a

b Appliad to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election requlred - see instructions)

dApplled te 2011 distnibutable amount

¢ Remaining amount distributed out of corpus

5 Excoss distibutions canryover applied to 2011
(if an amount appears in column {d), the same amount
must bo shown [n column (a) )

6 Enter tha nat total of each column as
indicated below:
@ Corpus Add finos 31, 4c, and 4e. Subtractling 5
bPrior years' undistributed incoma. Subtract
ling 4b from line 2b

¢ Enter the amount of prior years'
undistributed income lor which a notice of
deficisncy has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from lins 6b. Taxable
amount - seg nstructions |

e Undistributed incoms for 2010. Subtract fine
4a {rom (Ing 2a. Taxable amount - ses instr.

{ Undisiributed income for 2011, Subtract
lines 4d and 5 from line 1, This amount must
be distributed in 2012

7 Amounts treated as distributions out of
corpus to satisty requirements impased by
seclion 170(b)(1)(F) or 4942(g)(3) .

8 Excass distnbutions carryover from 2006
not applled on ling 5 or lina 7

9 Excess distributions carryover to 2012,
Subtract hines 7 and 8 from line 6a

10 Analysls of line 9:
aExcess from 2007
bExcess from 2008
c Excess from 2009
dExcess from 2010

eExcess from 2011 . <

123581
12-02-11

Form 990-PF (2011)



Form 990-PF (2011) C. D. SPANGLER FOUNDATION, INC. 56-6061548  Page 10

| Part XIV:| Private Operating Foundations (ses Instructions and Part Vil-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it Is a private operating
foundation, and tha rullng is eflactive for 2011, enter the date of the ruling ., ., .. A S
b Check box to indicate whether the foundation is a privale operating loundation described In section .. . A 4942(i)}(3) or |j 4942(j)(5)
2 a Enter the lesser of the adjusted nat Tax year Prior 3 years
income from Part | or the minimum {a)201 {b)2010 (c)2009 {d)2008 {e) Total

investment return from Part X for
each year listed
b 85%otlin@2a . ... . ...
¢ Qualtying distributions from Part X,
ling 4 for each year listed
d Amounts included in ling 2¢ not
used directly for active conduct of
exampl acllvitles L. .
e Qualilying distributions mada directly
lor active cenduct of exempt activities.

Subtract line 2d from line 2c
3 Complete 3a, b, or c {or the
alternative test relied upon;
a “Assets" altarnative test - enter:
(1) Value of all assets

(2) Value ot assels qualilying
under section 4942())(3)(B)(l) .

b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listad

¢ “Support® alternafive tast - enter:

(1) Total support other than gross
invastmant income (Interest,
dividends, rents, paymants on
securlties loans (section
512(a)(5)), or royalties) . . . .

Support from ganeral pubfic
and 5 or more exempt
organizations as pravided in
section 4942(})}3)(B)(ilf)

(3) Largest amount of support from
an exempt organization . .
(4) Gross investmentincome . . ... .
[ Part XV -} Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributlons received by the foundation before the closs of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of tha ownership of a partnership or
ather entity) of which the foundation has a 10% or greater interasi.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hers B> le if the foundation only makes contributions to presetectad charitable arganizations and does nol accept unsolicited requssts for funds. (f
the foundation makes glfts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

2

-—

b The form in which applications shauld be submitted and informatlion and materials they should include:

¢ Any submission deadlines:

d Any resinctions or limitations on awards, such as by geographical areas, charitabls fields, kinds of instilutions, or other factors;

123601 12.02-11 Form 990-PF (2011)




Form 990-PF {2011) C. D. SPANGLER FOUNDZITION, INC.

56-6061548 Page 11

| Part XV] Supplementary Information (continued)

3 __Grants and Contributions Pald During the Year or Approved for Future Payment
’ Reclplant If recipient is an individual,
show any relationship to Four:dallo'n Purpose l(t): g{ranl or Amount
any foundation manager slatus o contribution
a )
Name and address (home or business) or substantial contribulor reciplent
a Paid during the year
SEE ATTACHED STATEMENT N/A ALL PUBLIC EE STATEMENT
CHARITIES r 6,051,992,
Total ., . . VT b 3a 6,051,992,
b Approved for future payment

MYERS PARK BAPTIST CHURCH TUA PUBLIC CHARITY [PLEDGE
1900 QUEENS ROAD
CHARLOTTE, NC 28207 168,000,
FOUNDATION FOR THE CAROLINAS - N/A DUBLIC CHARITY PLEDGE
PROJECT L.I,F.T,
220 N, TRYON STREET
CHARLOTTE, NC 28202 6,000,000,
UNPAID PLEDGES FI/A
MADE PRIOR
TO 2011 316,000,

Total ... e e ... P 3b 6,484,000,

Farm 990-PF (2011)

123611 12-02-11




Farm 990-PF (2011) C. D. SPANGLER FOUNDATION, INC.

56-6061548 page 12

Part XVI-A.| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Oirelaled Dusingss income

Excluded by soction 512, 513, or 514

1 Program service ravenus;

(a)
Busingss
code

{0)

Amount

{c
Exclu-
slon
code

{d)

Amount

(e)
Related or exempt
function Income

a

0o a o o

g Feas and contracts from governmant agencies

2 Membership dues and assassments

3 Interest on savings and temporary cash
nvestments

14

22,405.

4 Dividends and mterest from securities

240,001.

5 Netrental income or (loss) from real estate:

14

a Debt-linanced property

b Not debt-financed property

6 Net rental income or (lass) from personat
praperty

7 Othar invastment incoma

8 Gain or (foss) from sales of assets other
than Inventary |

9 Net income or {loss) from special events

10 Gross profit or (loss) from sales of Inventory

11 Qther ravenue;
2 Bank of America

b litigatlion settlement

14

183,340,

d

12 Subtotal. Add columns (b), (d), and (s}

445,746.

0.

13 Total. Add line 12, columns (b), (d), and (e} . ...
(See worksheet in ling 13 Instructions to verlfy calculations.)

13

445,746,

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantiy to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

123621
12-02-11

Form 990-PF (2011)



Form 990-PF (2011) C. D. SPANGLER FOUNDZ;.TION, INC. 56-6061548 page 13

[Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

I Did the arganization directly or indiractly engage In any of the following vith any other organization described in section 501(c) of Yesi No

the Coda (other than section 501(c)(3) arganizations) or in section 527, relating to political organizations? )

a Transfars from the reporting foundatlon to a noncharilable exempt organization of:
{1) Cash 1a(1) X
{2) Other assels 1a(2) X

b Other transactions: | -
(1) Sales of assels to a noncharltable exempt organization 1b{1) X
{2) Purchases of assets from a noncharltable exempt organization _ 1b(2) X
(3) Rental of lacilitles, equipment, or other assets . . . ... 1b(3) X
(4) Resmbursement arrangements 1b(4) X
(5) Loans orloan guarantees = . . .. .. . 1b(5) X
(6) Perfarmance of services or membershlp or lundraislng solicitations 1b(6) X

¢ Sharing of facilities, equipmant, maifing lists, olher assels, or pald employees e X

d Itthe answer 1o any of the abava Is "Yes,” complete the lollowing schedule, Column (b) should always show lha fair market value of the guods other assets,
or services glven by the reporting foundation. If the foundation received less than fair market vaiue n any transaction or sharing arrangement, show in

cotumn (d) the vatus of the goods, other assats, or services received.

{a)uina no. (b) Amount invoived (¢) Name of noncharitabla exempt organization (d) Dascription of ransters, tr 18, and sharing asrang
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempl organizalions describad
in section 501(c) of the Code (other than section 501(c)(3)) or In section 5277 = . .. :] ves [X]No
b 1 "Yes," complete the following schedule.
{a) Name of organization {b) Type of organization {c) Description of relationship
N/A
Under penaltias ol perjury, ¢ declaro that 1 have examined this retum, Inciuding panying schedulos and and to tho bast of my knowledge
Slgn and betiel, It ia true, correct, and complete. Declaration of preparer (other than taxpayor)} ls basad an all information of which preparer has any knowlodga. ,unfm with m':ﬁ:::m"
shown below (seo nstr )7
Here| P WMo & - EAnasest /'X | Sloli=— P vice prESIDENT Yes L INo
Signature of officer or trustee Date Title ;
Print/Typa preparer's name Preparer s signature Date Check [__] I [PTIN
sell- employed
) . s ﬁl P 8
Paid Brian W. Coffey p00859332
Preparer [Frm'sname » Pricewaterhous eCooper LLP Frm's€IN B 13-4008324
Use Only
Fim'saddress » 214 N. Tryon Street, Suite 3600
Charlotte, NC 28202 Phoneno.  (704)344-7500
Form 990-PF (2011)
123822

12-02-11




C.D. SPANGLER FOUNDATION, INC. -

P. 0. BOX 36007

56-6061548

CHARLOTYE, NC 248236-6007 1213112011
FORM 990-PF, PART XV LINE 3a
CONTRIBY [IONS PAID DURING THE YEAR
Arts & Science Council Program Support 135,000
Ans & Science Council (MG - National Gypsum) Program Suppornt 20,000
Boy Scouts of Amenca Mecklenburg County Council Program Suppont 15,000
Charlotte In 2012 Program Support 100,000
Charlotte Symphony Orchestra Program Support 167.000
Chuldren’s Theatre of Charlotte Prograin Support 25,000
Communiues In School To asstst tn educational opporunities 10,000
Community Building Initiative Program Support 5,000
Cnisis Assistance Mimsiry Program Suppont 100,000
Darhington School To assist 1n educational opportunitics 100,000
Double Shoals Baptist Church To assist in religious activities 50,000
Foundation For The Caraltnas (Charlotte Minority Economic Development Instintive) Program Support 30,000
Foundation For ‘The Carolnas (Project LIF T) To nssist in educational opportunitics 2,000,000
Freedom School Partners, Ine To assist 1n educational opportunitics 20,000
Harvard Business School To assist 1n educational opportunilies 67,250
Harvard Business School To assist 1in educationat opportumties 1,000,000
Harvard Veterans Alumm Orgamzation To assist 1n educational opportunities 5,000
Kids Vating Progrun Support 1,000
Linville Foundation Program Support 5,000
Matching Gifts for Education - Einployees (National Gypsum) To assist tn educational opportunitics 3518
Matclung Gifis for Education - Retirees (National Gypsum) To assist 1n educational opportumities 7,700
Mechlenburg Citizens for Pubhic Education To assist 1n educational opportunities 100,000
The Metropolitan Museum of Art Pragram Suppon 7,807
The Musewn of Modemn An Pragram Suppornt 240
Myers Park Bapuist Church Ta assist 1n rehigious activities 168,000
National Merit Scholarship Corporation To assist 1 cducational opportunitics 11,185
North Carolinn Dance Theatre Progmm Support 25,000
Opera Carolina Program Support 5,000
Planned Parenthood Charlotte Program Support 10,000
The Potomac School To assist in educational opportunities 20,000
The Preservation Society of Chapel Hitl To assist 1n educational opportunties 1,000
Salvation Amy Program Support 50,000
Southminster Foundation Program Support 8,000
Trinity Emscopal School To assist 1n cducational opportunities 1,000
United Way of Central Carolinas Program Support 198,292
The Umiversity of North Carohing To assist 1n educational opportunities 10,000
The University of North Carolinn To assist in educational spportunities 1,250,000
Wellesley College To assist in educational opportunities 300,000
YMCA of Greater Charlatie Progmm Support 5,000
Washington Metropoluan Philharmonic Association Program Support 5.000
To assist 1n educational opportunities 10,000

Waodberry Forest School

Total through December 31, 2011



C. D. SPANGLER FOUNDATION, INC.

56-6061548

Form 990-PF Interest on Savings and Temporary Cash Investments

Statement 1

Source

Bank of America
US Treasury bills

Total to Form 990-PF, Part I,

Amount

14,714.
7,691.

line 3, Column A

22,405.

Form 990-PF Dividends

and Interest from Securities

Statement 2

Source

Bank of America
Other

Total to Fm 990-PF, Part I, 1ln

Capital Gains

Column (A)

Gross Amount Dividends Amount
240,000. 0. 240,000.
1. 0. 1.
4 240,001. 0. 240,001.

Form 990-PF

Other Income

Statement 3

Description

Bank of America litigation
settlement

Total to Form 990-PF, Part I,

(a) (b)

(c)

Revenue Net Invest- Adjusted
Per Books ment Income Net Income
183, 340. 0.
line 11 183,340. 0.

Form 990-PF

Accounting Fees

Statement 4

Description

Accounting and Tax

To Form 990-PF, Pg 1, 1ln 16b

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

2,500. g. 0. 2,500.

2,500. 0. 0. 2,500.

Statement(s) 1, 2, 3, 4



C. D. SPANGLER FOUNDATION, INC. - 56-6061548

Form 990-PF Taxes Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
EXCISE TAX -~ CURRENT 8,916. 0. 0. 0.
To Form 990-PF, Pg 1, 1n 18 8,916. 0. 0. 0.
Form 990-PF Other Decreases in Net Assets or Fund Balances Statement 6
Description Amount

Decrease in unrealized gains net of deferred excise tax

(SFAS 124) 45,746,400,
Total to Form 990-PF, Part III, line 5 ' 45,746, 400.
Form 990-PF Corporate Stock Statement 7

Fair Market

Description Book Value Value
CORPORATE STOCK SYMBOL BAC 33,360,000. 33,360,000.
Total to Form 990-PF, Part II, line 10b 33,360,000. 33,360,000.
Form 990-PF Other Liabilities Statement 8
Description BOY Amount EOY Amount
DEFERRED EXCISE TAX 1,140,403. 206,803.
CURRENT EXCISE TAX 50. -134.
Total to Form 990-PF, Part II, line 22 1,140,453. 206,669.

Statement(s) 5, 6, 7, 8




C. D. SPANGLER FOUNDATION, INC. - 56-6061548

Form 990-PF Part VIII - List of Officers, Directors Statement 9

Trustees and Foundation Managers

Employee

Title and Compen- Ben Plan Expense
Name and Address Avrg Hrs/Wk sation Contrib Account
MEREDITH R. SPANGLER CHAIRMAN
PO BOX 36007 0.00 0. 0. 0]
CHARLOTTE, NC 28236
C.D. SPANGLER, JR. DIRECTOR
PO BOX 36007 0.00 0. 0. 0
CHARLOTTE, NC 28236
W. D. CORNWELL, JR. VP/SEC/TR/DIR
PO BOX 36007 0.00 0. 0 0.
CHARLOTTE, NC 2B236
ANNA SPANGLER NELSON VP/DIRECTOR
PO BOX 36007 0.00 0. 0. 0
CHARLOTTE, NC 28236
ABIGAIL R. SPANGLER DIRECTOR/PRES
PO BOX 36007 0.00 0. Q. 0.
CHARLOTTE, NC 28236
DENISE E. GARDNER VP/ASST SEC
PO BOX 36007 0.00 0. 0. 0.
CHARLOTTE, NC 28236
STEPHEN W. DIXON ASST SEC
PO BOX 36007 0.00 0. 0. 0.
CHARLOTTE, NC 28236
Totals included on 990-PF, Page 6, Part VIII 0. 0 0.

Statement(s) 9



