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«n990-PF

Department of the Treasury

Intemal Revenue Service

' Return of Private Foundatio,.

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1345-0052

For calendar year 2011 or tax year beginning

, 2011, and ending

2011

Name of foundation

DOWD FOUNDATION,

INC.

A Employer identification number

56-6061389

Number and street (or P O box number f mail 1s not delivered to street address)

P.O. BOX 35430

Room/suite

B Telephone number (see instructions}

( ) -

City or town, state, and ZIP code

CHARLOTTE,

NC 28235

C If exemplicn apglication is
pending, check here

G Check all that apply

Initial return
Final return
Address change

Iniial return of a former public charity
Amended return
Name change

D 1 Foreign organizauons, checr here

2 Foreign organizatons meeung the
85% test check here and aitach

H_Check type of organization M Section 501(

Section 4947(a)(1) nonexempt chartable trust

¢)(3) exempt private foundation
Other taxable private foundation

computation

E If private foundauon status was termunated
under section 307(b)(1)(A). cneca here . P>

I Fair market value of all assets at end
of year (from Part Il, col (c), line
16) » $

30,934,8009.

J Accounting method l_X] Cash [_J Accrual
Other (specify)
(Part |, column (d) must be on cash basis )

F if the foundation 1s in a 60-monih tenminaucn
under section 507(b)(1)(B) cnecr here , P>

Part | Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), {c), and (d) (a) Revenue and (b) Net investment {c) Adjusted net for charitable
may not necessarily equal the amounts in expgnSﬁs per income income purposes
column (a) (see instructions} ) 00KS (cash basis only)

1 Contnbutions, gifts grants, etc received (attach schedule) . 1 4 000 ! 0004
if the foundation is not required to
2 Check b atachSch B . ., ... ....
3 Interest on savings and temporary cash investments 42,434 42 4 34. ATCH 1
4 Dividends and interest from securties _, . . . 270,588 270,588. ATCH 2
Sa Grossrents . . . ... ...........
b Net rental income or (loss)

ol 6a Netgan or (loss) from sale of assets not on line 10 859 ’ 481

2| b Gross sales pnce for all 25 084,744

@ assets on line 6a ! ! .

é 7 Capital gain net income (from Part IV, line 2) . 859,481.
8 Netshort-termcaptalgan ., . .. .....
9 Income modifications = + ¢ ¢ ¢ ¢ o e oo .
10 a Cross sales less retums
and allowances « + - - -
b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule) | |
11 Other income (attach schedule) _ -27. -27. ATCH 3
2,172,476. 1,172,476.
a
€<
o= [7;}
]
(S VI
%
D g
= Jj
S ¢
= £ * X 2
@ @118 Taxes (attach schedule) (see mstructions) , , . ., . . 9,234. 9,234.
)| E 19 Depreciation (attach schedule) and depletion .
22 T|20 OCCUPANCY . . . . v i e e
= <
< -g 21 Travel, conferences, and meetings , , . ., . .
¢>» ™[22 Prnntingandpublications , . ... .....
) _E’ 23 Other expenses (attach schedule) AT.C.H. 5 . 94,754. 94,754.
L
©124 Total operating and administrative expenses.
§. Add lines 13 through23 , , ... ... .. 103,988. 103,988.
25 Contributions, gifts, grantspad . . . . . . . 1,373,897. 1,373,897.
26 Total expenses and disbursements Add lines 24 and 25 1! 477/ 885. 103/ 988. 1,373,897,
27 Subtract line 26 from line 12 \gﬂ
a Excess of revenue over exp angd disbi . 694 ’ 591. @
b Net investment income (if negative, enter -0-) 1,068,488.
¢_Adjusted net income (if negative, enter -0-). .
1E14l173§ goaoperwork Reduction Act Notice, see instructions. isa ** ATCH 4 Form 990-PF (2011)

ONFOOY 3656 11/1/2012
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Form 990-PF (2011)

[ ]

56-6061389

Page 2

m Balance Sheets description column should be for end-of-year

DO’UNDATION , INC.
Attached sch es and amounts in the

Beginning of year

End of year

amounts only (See instructions )

(a) Book Value

{b) Book Value

(c) Fair Marhet Value

1 Cash-non-interest-bearng . . . . . . . . . .. .. ... 687,978. 634,415. 634,415.
) Savings and temporary cash investments , , ., . . . ... .. 4,228,161. 5,213,025. 5,312,531.
Accounts recewvable »
Less allowance for doubtful accounts » _
4 Pledges recewvable »__ _______
Less allowance for doubtful accounts» _
§ Grantsrecevable |, . . ... ... ... ... .. ...
6 Recewables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , ., .
7 Other notes and loans recewvable (attach schedule) » _
Less allowance for doubtful accounts » _ _ _ __ ________
w| 8 Inventories forsaleoruse | .. .. .. ... ...,
§ 9 Prepaid expenses and deferredcharges ., . . . . ... ....
2 10 a Investments - U S and state government obligations (attach schedule), |
b Investments - corporate stock (attach schedule) AT(,H ID 4,245,886. 10,772,004. 10,735,280.
¢ Investments - corporate bonds (attach schedule), [‘)’TO‘( _',0 12,833,579. 14,304, 387. 14,174, 265.
11 Investments - iand, buildings, >
and equipment basts 0 ¥ _ o o e e —
Less accumulated depreciation p»
(attach schedule) =% o
12 Investments - mortgageloans . . . . . . ... .. .. ...
13 investments - other (attach schedule) ., _ | . | ATCH6’7‘C 8,217,858. 103,781. 78,318.
14 Land, buildings, and >
equpment basis % _ _ o _____
Less accumulated depreciation »
(attach schedule) @ ==00¥ ;oo
15 Other assets (descrnbe »__ _ _ )
16 Total assets (o be completed by all filers - see the
instructions Also, seepage t,teml) . . . . . ... ... .. 30,213,462. 31,027,612. 30, 934,809.
17  Accounts payable and accrued expenses _ . . . . . .
18 Grantspayable ., .. ..............
819 Deferredrevenue . ., . .. .. ..............
é 20 Loans from officers, directors, trustees, and other disqualified persons
ﬁ 21 Mortgages and other notes payabie (attach schedule) |, | | | |
—!|22  Other liabilities (describe » ) :
23  Total liabiities (add ines 17 through22) ., . . ... ... .. 0
Foundations that follow SFAS 117, check here PIL]
and complete lines 24 through 26 and lines 30 and 31.
§24 Unrestricted . . . . . . . .o o e 28,119,462. 29,644,779.
§ 25  Temporanlyrestricted |, |, ., .. ... ... ... ... 2,094,000. 1,382,833.
5 26 Permanentlyrestnicted , , . . . . . . .. .. . ...
= Foundations that do not follow SFAS 117,
Z check here and complete lines 27 through 31. » D
5|27 Caputal stock, trust principal, or current funds | | . . . ., .
% 28 Paid-in or capital surplus, or land, bldg , and equipmentfund | | | |
3 29 Retained earnings, accumulated income, endowment, or other funds ,
f, 30 Total net assets or fund balances (see instructions) _ , ., . . . 30,213,462. 31,027,612,
§ 31 Total liabilittes and net assets/fund balances (see
INSITUCHIONS) + v v v v v e e eyt e i e e 30,213,462. 31,027,612.
XA Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part II, column (a), ine 30 (must agree with
end-of-year figure reported on prioryear'sreturn) 1 30,213,462.
2 Enter amount from Part l' llne 273 ...................................... 2 694 4 591 °
3 Other increases not included in line 2 (temize) p ATTACHMENT 7 3 119,559.
4 Addines1,2.and3 T 31,027, 612.
5 Decreases notincluded in line 2 (temize)p 5
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b). line 30 . . . . .| & 31,027,612,
Form 990-PF (2011)
JSA
1E1420 1 000

ONFOOY 3656 11/1/2012 4:38:34 PM
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DO‘)UNDATION, INC. ‘ 56-6061389

Form 990-PF (2011) Page 3
" Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, p%ggée a(?;)qlauarg% ((rcT!‘)oD%tae so:d)
2-story brick warehouse, or common stock, 200 shs MLC Co) D-Donaton | (MO, day, yr) - aay. y

1a SEE PART IV SCHEDULE

b

c

d

e

()Gt saesprce () peprecaton alowed e oo Riert vl

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col {h) gain rinus
R I e e

a

b

c

d

e

2 Capital gain net iIncome or (net capital loss)

If gain, also enter in Part |, line 7
{ } 2 859,481.

If (loss), enter -0- in Part |, ine 7
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, ine 8, column (c) (see instructions) If (loss), enter -O- m}
Part |, ne 8 . . . . e e e e e e e e 3 0
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base pernod? D Yes No
If "Yes," the foundation does not qualfy under section 4940(e) Do not compilete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries
(a) (d)
(b) (©)
Ca,endar%z:ﬁgel::;’eﬁisgmmng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col [()gs)tg::éxé%nbr:zgl (©)
2010 1,274,803. 28,965, 866. 0.044011
2009 1,941,741. 27,127,357. 0.071579
2008 1,879,041. 29,494,957. 0.063707
2007 1,582,4091. 27,756,474. 0.057013
2006 1,399, 347. 22,136,781. 0.063214
2 Totalofline 1, column(d) | . .. ... .. 2 0.299524
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthanSyears ., . .. .. .. 3 0.059905
4 Enter the net value of noncharitable-use assets for 2011 from Part X, lne5 4 29,915,194.
5 Multiplyinedbylined L 5 1,792,070.
6 Enter 1% of net nvestment income (1% of Partt, ine 27b), . . . .. .. . .. ... .. 6 10,685.
7 Add |IneSSand6 .......................................... 7 1’802’755.
8 Enter qualifying distributions from Part Xil, ined ... ... 8 1,373,897.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions )

JSA Form 990-PF (2011)
1E1430 1 000
9NF00Y 3656 11/1/2012 4:38:34 PM PAGE 4




Form 990-PF (2011) DOQUNDATION, INC. ‘ 56-6061389 Page 4
Excise Tax Based on In ment Income (Section 4940(a), 4940(b), 0(e), or 4948 - see instructions)
1a Exempt‘operaung foundations descnbed In section 4940(d)(2). check here | [:] and enter "N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ _____ _ __ {attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements 1n Part V, check 1 21,370,
here P D andenter 1% of Partl,ne27b . . . ... ... ... .. ... ... ...
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of
Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 OADINES 1ANA2, . . . oo e 3 21,370.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Othersenter-0-) , ., . | 4 0
§ Tax based on investment income. Subtract ine 4 fromline 3 If zero orless, enter-0- _ , . . . .. ... ... 5 21,370.
6 Credits/Payments
a 2011 estimated tax payments and 2010 overpayment credited to 2011 | 6a 46,342.
b Exempt foreign organizations - taxwithheld atsource , , , . . . .. ... .. 6b
¢ Tax paid with applcation for extension of time to file (Form 8868) . . . . . 6¢c
d Backup withholding erroneously withheld |, . . . . ... ... .... 6d
7 Total credits and payments Addlines 6athrough6d . . . . . . . . . . . . 0 o 0o i e e e 7 46,342,
8 Enter any penalty for underpayment of estimated tax Check here l:l if Form 22201s attached . . . . . .. 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed | , _ ., . . . .. ... .... >l 9
10 Overpayment If ine 7 is more than the total of ines 5 and 8, enter the amount overpaid | |, ., . . . ... »| 10 24,972.
11 _Enter the amount of ine 10 tobe Credited to 2012 estimated tax b 24,972. Refunded P| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate Yes | No
orintervene in any polilical Campaign? | | | L L L L L L s e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for poliical purposes (see page 19 of the
INSLUCHONS fOr dBRINIION)? . . . . . . . o e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this Year? _ . . . . . . . e e e e e e e e e e e e e ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P $ (2) On foundation managers P $
e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » $
2 Has the foundation engaged tn any activities that have not previously been reportedtothe IRS? |, . . . . . . ... ... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing nstrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes | | . . . . . . . . .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear? . . ., . . . ... ... ... .. 4a X
b If "Yes," has it filed ataxreturn on Form 990-T for this year? . | . . . . . . . v v v e s e e e e e e e e e e e e e e 4b
§ Was there a iquidation, termination, dissolution, or substantial contraction duningtheyear?, . . . . . ... .. .. ... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing INStrument? | . © . . . . . . . L i it e et e e e e e e e e e e e 6 X
7 Dud the foundation have at least $5,000 in assets at any time during the year? If *Yes,” complete Part li, col (c), and Part XV 7 X
8a Enter the states tg]ghlch the foundation reports or with which it 1s registered (see instructions) »
14
b if the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 980-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation , . ., . . . . . . . . v . o v+ 4 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(})(3) or
4942())(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes,” complete
PatXIV . . o oo i e e e e . 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes,” aftach a schedule hsting thewr names
ABOOMOSSSS . . . o o\ o i 10 X
Form 990-PF (2011)
JSA

1E1440 1 000

ONFOOY 3656 11/1/2012 4:38:34 PM
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Form 990-PF (2011) DO’OUNDATION, INC. ‘ 56-6061389 Page 5
Mtatements Regarding ACtivities (continued)
11 At any ume dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes," attach schedule (seenstructions) . . . . . . . . . . . . . . oo 11 X
12 bud the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (seenstructions) , . . . . . . . . . . . . Lt e e e e . 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? |, , | ., 13 X
Website address >______I‘1_/§ ____________________________________________________________________
14 The books are n care of p WILLIAM HUTAFF, III Telephoneno » ___ _ _ ZQ{:%Z%:QQ%Q ______
Located at »CHARLOTTE, NC zP+4 p 28235
15 Section 4947(a)(1) nonexempt charitable trusts fillng Form 990-PF in heu of Form 1041 -Checkhere . . . . . . . . . . oo 0o P—':l_
and enter the amount of tax-exempt interest recewved or accrued duringtheyear, | . ., . . .. .. ... .. ... » l 15 |
16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, secunties, or other financial account in aforeign country? . . . . . . L L L L L . L e e e e e e e e e e e e e 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-221 |If "Yes," enter the name of
_____the foreign country b
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a Durning the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? | | | . . . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified Person? | | . L L L L L L e e e e e e e e e e e Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? |, |, ., . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? | | . . . . Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified person)? . . . . . . . . . L . .. e e e e e e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin80days), . . ... ... ... .... D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described In Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . . ..o Lo e e e 1b X
Organizations relying on a current notice regarding disaster assistancecheckhere , |, ., . . . ... ... .. | 4 D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20112 . . . . . . . . . . . . . e e e e 1¢ X
2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5))
a At the end of tax year 2011, did the foundation have any undistnbuted income (ines 6d and
6e, Part XIII) for tax year(s) beginning before 20112, | . . . . . . . . . . .. e e e D Yes No
If "Yes,"isttheyears » e e __ e ___
b Are there any years listed in 2a for which the foundation 1s not applying the prowvisions of section 4942(a)(2)
(relating to ncorrect valuation of assets) to the year's undistributed income? (if applying section 4842(a)(2) to
ali years listed, answer "No" and attach statement -see INStructions ) . . . . . . . . . . . i i it i e e e e e e e e 2b X
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here
» . e __ e ____
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any ime duningtheyear? | | | . . . . . ... . e e e e e e e e e e e e e e e D Yes No
b If “Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disquahfied persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdiNgs 1N 2011 ) . . . . o v v v v i e e e e e e e e e e e e e e e e e e e e e e e e e 3b X
4a Dud the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? , , . . . . .. 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax vear beginming n 201172 . 4b X

JSA
1E1450 1 000

ONFO0Y 3656 11/1/2012 4:38:34 PM

Form 990-PF (2011)
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Form 990-PF (2011) poO UNDATION, INC. 56-6061389 Page 6
ELQ'IIB=Y Statements Regarding Activities for Which Form 4720 May Be ReqUired (continued)

5a Durmg\the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . D Yes No

{2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? | ., . . . . . . .. ... e e e Yes No
{3) Prowvide a grant to an individual for travel, study, or other similar purposes? ., . . . . .. .. ... Yes No
(4) Provide a grant to an organization other than a chantable, etc, organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (seenstructions) ., . . . . . . . . . . ... L__] Yes No
(5) Prowide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children orammals?, , . . . . . . . ... .. ... D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or In a current notice regarding disaster assistance (see instructions)? . , . . . .. ... .. .. 5b
Organizations relying on a current notice regarding disaster assistance checkhere, , . . . . ... ... ... > [:l
c If the answer i1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility for the grant?
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums

on apersonal benefitcontract? | . L L. L. e l___] Yes No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . . . ... .. 6b X
If "Yes" to 6b, file Form 8870
7a At any ime during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . ., . . . ., 7b

[ETIRY] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

b) Title, and average c) Compensation d) Contnbut t S
(a) Name and address ¢ )hc:urs per w\éekg & not pgld, enlter eer)onoene gelr:;g?;w?ns (9A$§e:”>§waacrfggsm
devoted to position 0-) and deferred compensation
EDWARD H. HARDISON PRESIDENT
0 0 0
W. FRANK DOWD, IV VICE PRES
0 0 0
E. HOOPER HARDISON, JR. SECRETARY
Q Q 0
WILLIAM HUTAFF, III TREASURER
o a 0
2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter
"NONE."
(b) Title, and average (d) Contributions to VE .
N e Xpense account,
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation pﬁg‘gzﬂzedt;efgrergg ( othepr onances
devoted to position compensation
B 7o) 7
Total number of other employees paid over $50,000 . . . . . . . . . o e >
Form 990-PF (2011)
JSA
1E1460 1 000

ONFOOY 3656 11/1/2012 4:38:34 PM PAGE 7




DOV‘)UNDATION, INC. ‘ 56-6061389

Form 990-PF (2011)

Page 7

"l ° Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b} Type of service (c) Compensauon
NONE
Total number of others receving over $50.000 for professionalservices . . . . . . . . . . . . .. . . ... ... »

m Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 NOT AP PLICABLE
S
T
A
HP]  summary of Program-Related Investments (see instructions)
Amount

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

1 NOT APPLICABLE

JSA
1E1465 1 000

9NFOOY 3656 11/1/2012 4:38:34 PM

Form 990-PF (2011)
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DO!‘)UNDATION, INC. ‘

Form 990-PF (2011)

56-6061389
Page 8

see Instructions )

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

1 Far market value of assets not used (or held for use) directly in carrying out chartable, efc,
purposes
a Average monthly fair market value of securittes . 1a 30,119, 306.
b Average of monthly cashbalances = . . ... ... ... .. ... ... ... 1b 251,445.
¢ Fair market value of all other assets (see mstructons) ic
d Total(addhnes1a.b.andc) ... L. 1d 30,370, 755.
e Reduction clamed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) | 1e |
2 Acqusttion indebtedness applicable to ine tassets 2
3 SUbtraCt llne 2fr0m Ilne 1d ......................................... 3 30’3701755.
4 Cash deemed held for charntable activities Enter 1 1/2% of line 3 (for greater amount, see
L g 4 455,561.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 29,915,194.
6 Minimum investment return. Enter 5% of ine 5 . . . . . . . . .. 6 1,495,760.
Distributable Amount (see Instructions) (Section 4942(})(3) and (J){5) private operating
foundations and certain foreign organizations check here p I:] and do not complete this part )
1 Minmum investment returnfrom Part X, ine 6. . . . . . . . . . . .. e e 1 1,495,760.
2a Taxon investment income for 2011 from Part VI, ine5 | 2a 21,370.
b Income tax for 2011 (This does not include the tax from Part VI) [ 2b
¢ Add Ilnes 2a and 2b ............................................. ZC 21’ 370.
3 Distributable amount before adjustments Subtract line 2c fromline 1 _ . . . . . . .. ... ... ... 3 1,474,390.
4 Recoveries of amounts treated as qualfying distnbutons . . . ... .. ... ... 4
5 Add “ne53and4 .............................................. 5 1,474’390.
6 Deduction from distributable amount (see instructons) 6
7 Distributable amount as adjusted Subtract hne 6 from hne 5 Enter here and on Part Xl
[TT AT T T T T T T T 7 114741390'
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d), ine26 1a 1,373,897,
b Program-related investments - total from Patix6 ...~~~ 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUPOSES | e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitabilty test (prior IRS approvalrequired) 3a
b Cash distribution test (attach the requred schedule) . . .., 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ine 4 | 4 1,373,897.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part I, hne 27b (see INStructions) . . . . . . . . . . 5 0
6  Adjusted qualifying distributions. Subtract ine 5 from ine4_ 6 1,373,897.
Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2011)
JSA

1E1470 1 000

ONFOOY 3656 11/1/2012 4:38:34 PM

PAGE 9



56-6061389

(a) (b) (c) (d)
1 Distributable amount for 2011 from Part X, Corpus Years prior to 2010 2010 2011
hne 7 1,474,390.

2 Undistnbuted income, if any, as of the end of 2011
a Enter amount for 2010only , , . . . ... ..
b Total for prioryears 20_09 20 08 20 07

3 Excess distributions carryover, iIf any, to 2011

From2006 , B _ . .. 312,824.

From 2007 . .. 236,136.

409,208.
5981, 505.

DO!‘DUNDATION, INC.
Form 990-PF (2011)

Undistributed Income (see instructions)

Page 9

From 2008

From 2009

From2010 , , .. ..

Total of hnes 3athroughe | . ., . ... ..

4 Qualfying distributions for 2011 from Part Xil,
ine4 P> § 1,373,897.

a Applied to 2010, but not more than line2a | _ .

- o o o T o

1,549,673.

b Applied to undistributed income of prior years
(Election required - see instructions)

c Treated as distrnibutions out of corpus (Election
required - see instructions)

1,373,897.

Remaining amount distributed out of corpus

§ Excess distributions carryover applied to 2011 |
(if an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5

b Prnior years' undistributed income Subtract
ltne 4b from line 2b

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previously assessed

d Subtract line 6¢ from
amount - see instructions

e Undistributed income for 2010 Subtract line
4a from lne 2a Taxable amount - see
Instructions . . . . . ... L0 e .

100,493. 100,483.

1,449,180.

line 6b

Taxable

f Undistnbuted income for 2011 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2012

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see mnstructions)

8 Excess distnibutions carryover from 2006 not
applied on hne 5 or line 7 (see instructions) | | |

9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a

212,331.

1,236,849.

4:38:34 PM

10 Analysis of lne 9

a Excess from 2007 _ _ . 236,136.

b Excess from 2008 | _ . 409,208.

¢ Excess from 2009 _ | 591, 505.

d Excess from 2010 , , .

e Excess from2011 . | .

Form 990-PF (2011)
JSA
1E1480 1 000
ONFO0Y 3656 11/1/2012 PAGE 10



Form 990-PF (2011) DOV’DUNDATION, INC. ‘Q 56-6061389 Page 10
LR Private Operating Foundations (see instructions and Part VII-A, question’d) NOT APPLICABLE

1a

2a

If the foundatlon has received a ruling or determination letter that 1t 1s a prnvate operating

foundation, and the ruling i1s effective for 2011, enter thedate of therutng .~ . | >

Check box to indicate whether the foundation 1s a private operating foundation described in section l I 4942(j)(3) or | l 4942())(5)
Enter the lesser of the ad- Tax year Prior 3 years (e) Total

Justed net income from Pan (a)2011 (b)2010 (c) 2009 (d) 2008

| or the minimum investment
return from Part X for each
year listed

Qualifying distnbutions from Part
XII, ine 4 for each year listed

Amounts included n line 2¢ not
used directly for active conduct
of exemptactivites . . . . .

Qualifying distributions made
directly for active conduct of
exempt actvities Subtract line
2dfrombne2c _, , , ., . .
Complete 3a, b or c for the
alternative 1est rehed upon

"Assets' allernative test - enter

(1) value of all assets

(2) value of assets qualfying
under section
4942(X3)B)). .« . . .

“Endowment” alternative test-

enter 2/3 of minimum invest-

ment return shown in Part X

line 6 for each year listed

“Support” alternauve test - enter

{1) Total support other than
gross Investment income
(interest dmdends, rents
payments on secuntes
loans ({section 512(a)(5)).
orroyaltes) . ., .
Support  from  general
pubhc and 5 or more
exempt organizahons as
provided In section 4942
L1166 [(=) (L1} R
(3) Largest amount of sup-

port from an exempt

organization _ , ., , .

{4) Gross investment income ,

(2

~—

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here le the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number of the person to whom applications should be addressed
N/A
b The form in which applications should be submitted and information and materials they should include
N/A
¢ Any submission deadlines
N/A
d Any restrnictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors
N/A
?’2490 1000 Form 990-PF (2011)

9NF00Y 3656 11/1/2012 4:38:34 PM PAGE 11




DO‘UNDATION, INC. ‘ 56-6061389
Form 990-PF (2011) Page 11

X UPAA - Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "sLe:»lvplaer?;' lrsea&d&:g‘ﬁ! Fgg;g:‘g;" Purpose of grant or Amount
Name and address (home or business) 2ny founaaion manager | recipient contribution
a Paid during the year
SEE ATTACHMENT 8 1,373,897.
| TOAl .« o o i i i e e e e e e e e e e e e e e e e e e e e e+ e e e .. > 3a 1,373,897.
} b Approved for future payment
SEE ATTACHMENT 9 1,382,833,
| Total . .o e e e e e e e e e e e > 3b 1,382,833.
Form 990-PF (2011)
JsA

1E1491 1 000

ONFOOY 3656 11/1/2012 4:38:34 PM PAGE 12




DOV.JUNDATION, INC. ‘ 56-6061389
Page 12

Analysis of Income-Producing Activities

Form 990-PF {(2011)

Enter gross amounts unless otherwise indicated Unrelated business mcome Excluded by section 512, 513, or 514 Relaled(gz exempt
(@ (b) () (@ function income
1 Program service revenue Business cods Amoual Exclusion code Amount (See instructions )
a
b
¢
d
e
f

g Fees and contracts from government agencies

2 Membership dues and assessments | | | | |

3 Interest on savings and temporary cash investments 14 42 ’ 434.
4 Dwvidends and interest from securties | | | | 14 270,588.
5

Net rental income or (loss) from real estate

6 Net rental income or (loss) from personal property
7 Other investmentincome | . ., . ...
8 Gain or (loss) from sales of assets other than inventory 18 859 ’ 481.
9 Net income or (loss) from special events , , .
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue a
p OTHER INCOME 18 =-27.
[
d
e
12 Subtotal Add columns (b), (d). and (e) . . . . 1,172,476,
13 Total. Add hne 12, columns (b), (), NG (), . . . . . . o v v v et e e e e e e 13 1,172,476.

(See worksheet in line 13 instructions to verify calculations )

PP AUN=] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
i Form 990-PF (2011)
1E1492 1 000

ONFO0Y 3656 11/1/2012 4:38:34 PM PAGE 13




Form 990-PF (2011) DO UNDATION, INC. * 56-6061389 Page 13
ULl Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political

organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash
(2) Other assets
b Other transactions
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes | No

1a(1 X
1a(2) X
1b(1) X
1b(2) X
1b(3) X
1b(4) X
1b(5) X
1b(6 X
1c X

d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fairr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b If"Yes," complete the following schedule

DYes No

{a) Name of organization (b) Type of organization {c) Description of relationship

Under penatuies of r)ury | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belel 1t 15 true

slgn correct, afid compl e Declaration of prepaJer (other than taxpayer) 1s based on all information of which preparer has any knowledge
May the (RS awscuss thuis retum

Here % I /[/6//1' ’ ; A’ﬂfﬂfﬂ with the preparer _shown _G2iow

Signature of officer or trustee patt 7/ Title (see nstructions)? | X |ves No
Paid Pnnt/jype preBarer‘s name Preparger's signature Da Checkl I'f PTIN
p KENNETH |/ LEAHY 2(“_ Wil o [seif-employed| PO0863131

reparer o o name p PRICEWATERHOUSECO S LL \ V Frm's EIN p13-4008324

Use Only [Firm's address p 214 N. TRYON STREET, SUITE 360 U
CHARLOTTE, NC

28202 Phone no 704_344—7500

JSA

1E1493 2 000

ONF00Y 3656 11/1/2012 4:38:34 PM

Form 990-PF (2011)

PAGE 14




Schedule B Schedule of Contributors OMB No 1545-0047
(Form 980, 990-EZ,

or 990-PF) » Attach to Form 990, Form 990-EZ, or Form 990-PF. %1 1
Department of the Treasury

Intemal Revenue Service

Name of the organization Employer idenufication number
DOWD FOUNDATION, INC.

56-6061389

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c)X } (enter number) organization
D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
l:] 527 political organization

Form 980-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt chantable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions

General Rule

For an organization filng Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts 1 and Il

Special Rules

|___| For a section 501(c)(3) organization fiing Form 990 or 990-EZ that met the 33 1/3 % support test of the regulations
under sections 509(a)(1) and 170(b)(1)(A)}{(v1) and received from any one contributor, during the year, a contribution of
the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIIi, line 1h, or (1) Form $90-EZ, line 1
Complete Parts } and |l

l:' For a section 501(c)(7), (8), or (10) organization fiing Form 980 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 for use exciusively for religious, charitable, scientific, literary,
or educational purposes, or the prevention of cruelty to children or amimals Complete Parts |, lf, and lil

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor,
durning the year, contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did
not total to more than $1,000 if this box 1s checked, enter here the total contributions that were received durning the
year for an exclusively reiigious, charitable, etc , purpose Do not complete any of the parts unless the General Rule
apphes to this organization because it received nonexclusively religious, chanitable, etc , contributions of $5,000 or
more during the year > $

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part |V, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on
Part |, ine 2, of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

JSA
1E1251 1 000

ONFO0Y 3656 11/1/2012 4:38:34 PM PAGE 16




Schedule B (Form 990, 990-EZ, or 990-PF) (2011)
Name of organization DOWD FOUNDATION,

Page 2

INC.

Employer identification number

56-6061389

m Contributors (see instructions) Use duplicate copies of Part | if additional space is needed

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
__1_| CHARLOTTE PIPE AND FOUNDRY COMPANY ____ _ Person
Payroll
P.O. BOX 35430 | $______1,000,000. | Noncash
CHARLOTTE, NC 28235 (Complete Part ll if there 1s
e a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
U Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il f there I1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e el Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il if there is
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
g Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il f there is
__________________________________________ a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e o e Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il if there is
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e e | e Person
Payroll
__________________________________________________________ Noncash
. (Complete Part Ul if there 1s
—————————————————————————————————————————— a noncash contribution )
JSA Schedule B (Form 990, 990-E2Z, or 950-PF) (2011)
1E1253 1 000

ONFO0Y 3656 11/1/2012

4:38:34 PM
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DO“OUNDATION, INC. ‘ 56-6061389

ATTACHMENT 7

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
ADJUSTMENT TO NET ASSETS 119,559.
TOTAL 119,559,

ONFOOY 3656 11/1/2012 4:38:34 PM




Date

01/04/11
01/04/11
01/04/11
01/04/11
01/04/11
01/04/11
03/01/11
03/01/11
03/01/11
04/01/11
07/01/11
07/01/11
07/01/11
07/01/11
08/04/11
09/01/11
09/01/11
10/05/11
10/05/11

10/05/11
11/01/11
110111
12/02/11
12/02/11

Dowd Foundation
Grant Expense
2011

Description

Allegro Foundation

Central Piedmont Community College
Charlotte Country Day School

Opera Carolina

Woodberry Forest School

United Family Services

Dore Academy (John Crosland School)
Queens University of Charlotte

Museum of the New South

YMCA

Thompson Child & Family Focus

The Greater Charlotte Cultural Trust
SPCC Foundation, Inc.

Foundation for the Carolinas - Regional Ctr for Philanthropy
Girls on the Run

Johnson C Smith University

United Mitochondnal Disease Foundation
Charlotte Family Housing

Hood Theological Seminary

Trnnuity Episcopal Schoot
Carolinas Healthcare Foundation
Wing Haven Foundation
American Red Cross

The Fletcher School

Miscellaneous Grants
Total Grants Paid

Check#

1583
1594
1595
1596
1697
1598
1619
1620
1621
1627
1648
1649
1650
1651
1653
1658
1659
1669
1670

1671
1676
1677
1702
1703

Debit

5,000 00
100,000.00
320,000 00

20,000 00
200,000 00
10,000 00
16,667 00
32,000.00
20,000 00
10,000 00
10,000 00
100,000 00
50,000.00
80,000 00
20,000 00
10,000 00
10,000 00
25,000.00
12,500 00

10,000 00
10,000 00
25,000 00
10,000 00
20,000 00

247,730 22

1,373,897.22

Attachment 8



Date

12/08/10
01/04/11
01/04/11
01/04111
01/04/11
01/04/11
01/04/11
02/08/11
03/01/11
03/01/11
03/01/11
03722/11
04/01/11
07/01/11
07/01/11
07/01/11
07/01/11
08/04/11
08/04/11
09/01/11
09/01/11
09/15/11
09/15/11
10/05/11
10/05/11

10/05/11
11/01/11
11/01111
12/02/11
12/02/11

Dowd F tion
Grants able

2011
Description

Balance Forward

Allegro Foundation

Central Piedmont Community College
Charlotte Country Day School

Opera Carolina

Woodberry Forest School

United Family Services

Dore Academy (John Crosland School)
Dore Academy (John Crosland School)
Queens University of Charlotte
Museum of the New South

Regional Center for Philanthropy
YMCA

Thompson Child & Family Focus

The Greater Charlotte Cultural Trust
SPCC Foundation, Inc

Foundation for the Carolinas - Regional Ctr for Philanthropy
Girls on the Run

Girls on the Run

Johnson C Smith University

United Mitochondnal Disease Foundation
Hood Theological Seminary

Charlotte Family Housing

Charlotte Family Housing

Hood Theological Seminary

Trinity Episcopal School
Carolinas Healthcare Foundation
Wing Haven Foundation
Amertcan Red Cross

The Fletcher School

Check#

1593
1594
1595
1596
1597
1598

1619
1620
1621

1627
1648
1649
1650
1651

1653
1658
1659

1669
1670

1671
1676
1677
1702
1703

Debit

5,000 00
100,000 00
320,000 00

20,000 00
200,000 00
10,000 00

16,667 00
32,000.00
20,000.00

10,000 00
10,000 00
100,000 00
50,000 00
80,000 00

20,000 00
10,000.00
10,000 00

25,000 00
12,500 00

10,000 00
10,000 00
25,000.00
10,000 00
20,000.00

Ending Grants Payable

Credit

50,000 00

240,000 00

50,000 00

25,000 00
50,000 00

2000

Balance

2,094,000 00
2,089,000 00
1,989,000 00
1,669,000 00
1,649,000 00
1,449,000 00
1,439,000 00
1,489,000 00
1,472,333 00
1,440,333 00
1,420,333 00
1,660,333 00
1,650,333 00
1,640,333 G0
1,540,333 00
1,490,333 00
1,410,333 00
1,460,333 00
1,440,333 00
1,430,333 00
1,420,333 00
1,445,333 00
1,495,333 00
1,470,333.00
1,457,833.00

1,447,833 00
1,437,833 00
1,412,833 00
1,402,833 00
1,382,833.00

1,382,833.00
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SCHEDULE D
(Form 1041)

Department of the Treasury
Internal Revenue Service

p Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

Capital Gains and Losses

OMB No 1545-0082

2011

Name of estate or trust Employer identification number
DOWD FOUNDATION, INC. 56-6061389
Note: Form 5227 filers need to complete only Parts | and I
I Short-Term Capital Gains and Losses - Assets Held One Year or Less
(f) Gain or (loss) for
{a) Description of property (b) Date acquired (c) Date sold (e) Cost or other basis
(Exampie 100 shares 7% preferred of “Z" Co ) (mo, day, yr) (mo , day. yr) (d) Sales price (see nstructons) sutgﬁai?t(:)egoe;r(d)
1a
b Enter the short-term gain or (loss), if any, from Schedule D-1,lne1b _ . . . . . . . . .. . .. .. ... ... 1b 304,033.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . . . . . . . . .. . ... ...
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts . . . . . . . . . . -12,733.
4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2010 Capital Loss
Carryover Worksheet | | . . ... e )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,
COIUMN (3) ONENE DACK . . . v vt o e e e e e e e ettt e e e e e e e e e e el > 291, 300.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
(f) Gain or (loss) for
(a) Description of property {b) Date acquired | (c) Date sold (e) Cost or other basis
(Example 100 shares 7% preferred of “Z" Co ) (mo , day yr) (mo , day, yr) (d) Sales pnce (see instructons) Sut:ﬁaecrxn('é)ehyoen:r(d)
6a

b Enter the long-term gam or (loss), If any, from Schedule D-1, kne 6b_ . . . . . . . . . . . . .. . ... 6b 403,8389.

7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 _ . . . .. . .. .. ..
8 Net long-term gain or (loss) from parinerships, S corporations, and other estates ortrusts | _ . . . . . . . . . -19,099.
9 Capitalgandistnbulions , | | . | ... 183,441.

10 Gainfrom Form 4797, Parth . | | . e 10

11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2010 Capital Loss
Carryover Worksheet | . . . . 11 |( )

12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on line 14a,
column (3)onthe BacK . . . . o o . i e e e e e e e e e e > |12 568,181.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.
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Schedule D (Form 1041) 2011 Page 2
‘Summary of Parts | and Il (1) Beneficiaries' (2) Estate’s (3) Total
Caution: Read the instructions before completing this part (see instr ) or trust's
13  Netshort-termgainor(loss) . . . . . . . . ... . ... 13 291,300.
14 Net long-term gain or (loss):
a Totalforyear . . . . . . ............ . . ... .... 14a 568,181.
b Unrecaptured section 1250 gain (see line 18 of the wrksht) = = . 14b
¢ 28%rategain L 14c
15 Total net gain or (loss). Combine lines 13and 14a _ . _ . . . . » |15 859, 481.

Note: /f line 15, column (3), is a net gamn, enter the gain on Form 1041, hne 4 (or Form 990-T, Part |, line 4a) If ines 14a and 15, column (2), are net
gains, go to Part V, and do not complete Part IV If line 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

Partiv Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, ine 4c, if a trust), the smalier of
a The loss on line 15, column (3)or b $3,000 16

Note: If the loss on hne 15, column (3), is more than $3,000, or if Form 1041, page 1, ine 22 (or Form 990-T, line 34), 1s a loss, complete the Capital Loss
Canyover Worksheet in the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part Il and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if

® Either line 14b, col (2) or line 14c, col (2) i1s more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gans, or qualified dividends are included in income in Part |

of Form 990-T, and Form 990-T, line 34, is more than zero Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either line 14b, col (2) or line 14c¢, col (2) 1s more than zero

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34) _ |17
18 Enter the smaller of ine 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate’s or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualfied

dividends inciuded in income in Part | of Form 990-T) , | | 19
20 Addlnes18andi19 . . _ .. ... ... ..... 20
21 If the estate or trust I1s filing Form 4952, enter the

amount from hne 4g, otherwise, enter-0- ., . » | 21
22 Subtract line 21 from line 20 If zeroorless,enter-0- . . . .. ... ..... 22
23 Subtract hne 22 from line 17 If zero orless, enter-0- _ . . . . . . ... ... 23
24 Enter the smaller of the amount on line 17 or $2,300 24

25 Is the amount on line 23 equal to or more than the amount on line 247
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box

No. Enter the amount fromline 23, _ . . . ... ... ... .. ... 25
26 Subtractine25fromline 24, . . . . . .. 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip Iines 27 thru 30, go to kne 31 D NO. Enter the smaller of line 17 or iine 22 27
28 Enter the amount from line 26 (If ine 26 1s blank, enter-0-) _ . . . . ... .. 28
29 Subtracthne 28 from ine 27 . . . . L . 29
30 Multiplyine 28 by 15% (15) . | . . . . . .. e 30
31 Figure the tax on the amount on line 23 Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) . . . . . . . . . . . . . .. .. .... 31
32 AddInes30and31 | L 32
33 Figure the tax on the amount on hne 17 Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions In the instructions for Form 1041) . . . . . . . . . . .. . ... . ... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G, hine 1a (or Form 990-T, 1N 36) . . . . . .\ i i i i et ettt e e e e e e e e e e e 34

Schedule D (Form 1041) 2011
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SCHEDULE D-1
(Form 1041)"*

Department of the Treasury
Internal Revenue Service

p Attach to Schedule D to list additional transactions for lines 1a and 6a.

gntinuation Sheet for Schedug

(Form 1041)

» See instructions for Schedule D (Form 1041).

OMB No 1545-0092

2011

Name of estate or trust

DOWD FOUNDATION,

INC.

Employer identificaion number

56-6061389

m Short-Term Capital Gains and Losses - Assets Held One Year or Less

D tion of rty (Exampl {b) Date Cost or other basis Gain or (loss)
R0 sh 75 prctored of 2 o5 acquired ey yr) @saesprce | (RIS | sibract(e) rom (o
(mo , day, yr)
1a
SEE ATTACHMENT A 13,357,595. 13,060, 745. 296,850.
SEE ATTACHMENT B 214,071. 206, 888. 7,183.
1b Total. Combine the amounts in column (f) Enter here and on Schedule D, lne1b . . . .. . . . ... ... ..... 304,033,

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
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Schedule D-1 (Form 1041) 2011

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identdication number f shown on the other side

Employer identification number

m Long-Term Capital Gains and Losses - Assets Held More Than One Year

D {b) Date C ther b G I
() Sescrmren of provery Coamite || @saeee | ORI | RIS,
6a
SEE ATTACHMENT A 5,568,551. 5,527,932. 40,619.
75,000 US TREASURY NOTES
bTD 4/30/2009 05/07/2009 | 05/02/2011 75,000. 74,812. 188.
SEE ATTACHMENT B 220,000. 232,487. -12,487.
702.0036 UNITS GCP SPV LTD| 07/01/2009} 12/01/2011 54,533. 54,533.
1.00 UNIT THE CHILDRENS
INVESTMENT FUND OFFSHORE 01/01/2007} 12/31/2011 804, 546. 847,977. -43,431.
1.00 UNIT LYRICAL MULTI
MGR OFFSHORE FUND LTD 07/01/2006| 12/31/2011 1,126,188. 827,359. 298,8295.
DISPOSAL OF ACL
ALTERNATIVE FUND LIMITED | 01/01/2006| 12/31/2011 1,380,372. 1,380,372. MNONE
DISPOSAL OF GROWTH CAPITAL
TEI PORFOLIO LLC 07/01/2009| 12/31/2011 2,132,279, 2,012,158. 120,121.
6b_Total. Combine the amounts in column (f) Enter here and on Schedule D, lne6b . . . . ... . ... . ... ... . 403,8639.

JSA
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9NFO0Y 3656 11/1/2012

4:38:34 PM

Schedule D-1 (Form 1041) 2011

PAGE 30



DO')UNDATION,
FORM 990-PF - PART IV

INC.

56-6061389

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

K Date Date sold
ind of Property Description g acquired
Gross sale Depreciation Cost or FMV Ad) basts Excess of Gan
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
TOTAL SHORT-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS -12,733.
TOTAL LONG-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS -19,099.
TOTAL CAPITAL GAIN DISTRIBUTIONS 183, 441.
SEE ATTACHMENT A VAR VAR
13357595. 13060745. 296,850.
SEE ATTACHMENT A VAR VAR
5,568,551. 5,527,932. 40,619.
75,000 US TREASURY NOTES DTD 4/30/2009 05/07/2009| 05/02/2011
75,000. 74,812. 188.
SEE ATTACHMENT B VAR VAR
214,071. 206,888, 7,183.
SEE ATTACHMENT B VAR VAR
220,000. 232,487. -12,487.
702.0036 UNITS GCP SPV LTD 07/01/2009} 12/01/2011
54,533. 54,533.
1.00 UNIT THE CHILDRENS INVESTMENT FUND 01/01/20071| 12/31/2011
804,546. 847,977. -43,431.
1.00 UNIT LYRICAL MULTI MGR OFFSHORE FUN 07/01/2006| 12/31/2011
1,126,188. 827, 359. 298,829.
DISPOSAL OF ACL ALTERNATIVE FUND LIMITED 01/01/2006| 12/31/2011
1,380,372. 1,380,372.
DISPOSAL OF GROWTH CAPITAL TEI PORFOLIO 07/01/2009| 12/31/2011
2,132,279. 2,012,158. 120,121.
TOTAL GAIN(LOSS) . ii i i deveenessensssenessaenossanonononoeeenoses 859,481.
JSA
1E1730 1 000
PAGE 15
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Fom 336 8 Application for Extension of Time To File an

(Rev . January 2012) Exempt Organization Return OMB No 1545-1708
ll?\’;:)r_:::ll:i“ve?:n:ﬂzg;‘;uly - File a separate apphcation for each return

e If you are fiing for an Automatic 3-Month Extension, complete only Partland check thusbox . . . .. .. X

e If you ar¢ fiing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file). You can electronically file Form 8868 1f you need a 3-month automatic extension of time to file (6 months for
a coiporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time You can electronically file Form
88G8 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions) For more details on the electronic filing of thus form, visit www irs gov/efile and click on e-file for Chartties & Nonprofits

I Automatic 3-Month Extension of Time. Only submit original (no copies needed)
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

lo file mcome tax 1eluins Enter filer's identfying number, sea instructons
Name of exenipt organization or other filer see instructions Employe! identification nuimber (EIN) or
Type or
print DOWD FOUNDATION, INC. [X] 56-6061389
S:‘: t:’l;:?‘;m Numbeir, streel, and room or suite no If a P O box, see mstiuctions Social securnity number (SSN)
filing your P.0O. BOX 35430
::::::cl?::s City. town or post office, stale, and ZIP code For a foreign address, see nstructions
CHARLOTTE, NC 28235
Enter the Return code for the return that this application is for (file a separate application foreachreturn) . . . . ... .. .. 0] 4
Application Return | Application Return
Is For Code |lIs For Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

e The books are inthe care of » WILLTAM HUTAFF, III

Telephone No » 704 372-5030 FAX No »
e lf the organization does not have an office or place of business in the United States, checkthisbox . . . . . . .. ... .. 4 {:I
e |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this s
for the whole group. check this box » D If it 1s for part of the group, check this box » L_J and attach

a list with the names and EiNs of all members the extension is for
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
until 08/15 2012 1o file the exempt organization return for the organization named above The extension Is
for the organization's return for
> calendar year2011  or
| 4 - tax year beginning ., 20 , and ending , 20

2 if the tax year entered in line 1 1s for less than 12 months, check reason D tmtial return L__] Final return
Change in accounting period

3a If this applicatton 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits See instructions 3a[$ 22,440.

b If this apphlication 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and

estimated tax payments made Include any prior year overpayment allowed as a credit 3bl$ 46,170.

¢ Balance due. Subtract line 3b from line 3a Inciude your payment with this form, if required, by using EFTPS

(Electronic Federal Tax Payment System) See instructions 3ci$ 0

Caution. If you are going to make an electromc fund withdrawal with this Form 8868, see Form 8453-EQ and Form 887S9-EQ for
payment instructions

For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2012)

178084 4 000
5/2/2012 12:58:07 PM PAG
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1SA

fom 8868 Application for Extension of Time To File an

Exempt Organization Return

. o
(Raev January 2012) OMB No 1545-1709

Department of the Traasury
Internat Hevenue Servico

* If you are filing for an Automatic 3-Month Extension, complete only Part | and check this box . . ' . » [
* If you are filing for an Additional {Not Automatic} 3-Month Extension, complete only Part Ii (on page 2 of lhlS form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 88G8.

» Filo a separate application for each return.

Electronic filing (e-file). You can eiectronically file Form 8868 if you need a 3-month automatic extension of ime to file (8 months for
a corporation requued to file Form 990-T), or an additional (not automatic) 3-month extension of ime You can electronically file Form
8868 to request an exiension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Return for Trunsfers Associated With Centain Personal Benefit Contracts, which must be sent to the IRS In paper format (see
instructions). For more details on the electronic filing of this form, visit www irs.gov/efile and click on e-file for Charities & Nonprofits

XN Automatic 3-Month Extension of Time. Only submit original (no coples needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension—check this box and complete
Part 1 only >

All other corporations (including 1120 C filers), par!ners/nps REMICs, and trusts must use Form 7004 to request an extension of ime
to file ncome tax returns

Enter filer's identifying number, see instructions

Type or Name of exempt organization or other filer, see instructions Employer identification number (EIN} or

print 0

File by the Number, strect, and room or suite no If a P O box, see nstructions Social security number (SSN)

due date tor D

fhng your

retum See City, town or post office, state, and ZIP code For a foreign address, see instructions

nstructions

Enter the Return code for the return that this application is for (file a separate application for each return) [:
Application Return { Application Return
Is For Code |Is For Code
Form 990 ] 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

* The books are in the care of »

TelephoneNo ®» FA XNo ®»
* If the organization does not have an office or place of business in the United States, check this box . . . > [
* If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If thisis
for the whole group, check this box . . » [. If it1s for part of the group, check this box . . . » []and attach
a hst with the names and EINs of all members the extension is for
1 Irequest an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
wtt 20  to file the exempt organization return for the organization named above. The extenston is
for the organuzanon’s"réturn for
» [lcalendaryear20  or
» [ tax year beginning .20 , and ending , 20

2 |f the tax year entered in ine 1 1s for iess than 12 months, check reason: []Intial return  (J Final return
[[] Change in accounting period

3a If this application is for Form 990-BL, 990-PF, 890-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3a |$
b If thus application s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Inciude any prior year overpayment allowed as a credit. 3b |9
¢ Balance due. Subtract ine 3b from line 3a. include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See instructions 3¢ |9
Caution. if you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Farm 8879-EO for payment instructions
For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2012)




Form 8868 (Rev 1-2012) Pago 2
¢ |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check thisbox, , ., ., . . . . | )
Note. Only complete Part il if you have already been granted an automatic 3-month extension on a previously filed Form 8868
e |f you are filing for an Automatic 3-Month Extension, complete only Part | {on page 1)

Additional (Not Automatic) 3-Month Extension of Time. Only file the oniginal (no copies needed)

Enter filer's ldentifying numbar, see instructions

Name of exempt organization or other filer, see instructions Employer ldentification number (EIN) or
Type or
print DOWD FOUNDATION, INC. [X] 56-6061389

Number, streel, and room or suite no If a P O box, see instructons Social secunty number (SSN)
File by the
due date for P.O. BOX 35430 I_l
f;:?n V%‘; City, town or post office, state, and ZIP code For a foreign address. see instructions
Instructions CHARLOTTE, NC 28235
Enter the Return code for the return that this application is for (file a separate applicationforeachreturn) . . . . . . . . . . .. I Cﬂ 4 l
Application Return | Application Return
Is For Code ll8For .. Code
Form 990 01 . N PR SN, L
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOPI Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
* The books are inthe care of » WILLIAM HUTAFF, III

TelephoneNo » 704 372-5030 FAX No »
s |f the organization does not have an office or place of business in the United States, check this box
e If this s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 15
for the whole group, check this box » [:] If it 1s for part of the group, check this box . | L__rand attach a

list with the names and EINs of ail members the extension is for
4 Irequest an additional 3-month extension of time until 11/15 ,2012
5§ For calendar year 2011 | or other tax year beginning .20 . and ending . 20
6 If the tax year entered in line 5 1s for less than 12 months, check reason I__] Initial return UFmal return
Change in accounting period
7  State in detail why you need the extension ADDITIONAL TIME IS NEEDED TO PREPARE A COMPLETE
AND ACCURATE RETURN.

8a |f this application is for Form 990-BL. 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See Instructions Ba|s 22,440.
b If this application s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment allowed as a credit and any|

-
amount paid previously with Form 8868 8bls 46,170.
¢ Balance Due. Subtract line 8b from line 8a Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System) See instructions 8c|$ 0

Signature and Verification must be completed for Part ll only.

Under penalues of perury, | declare that | have examined this torm, including accompanying schedules and statements, and to the best of my knowledge and bel.ef
Itis true correct and complete, and that | am authonzed to prepare this form

Signature P M \/}(w\ Tie > WM C (PR Date B %I‘II 13,

6 Form 8868 (Rev 1-2012)

JSA
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