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»990-PF

Departinent of the Treasury
Intomal Revenuo Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

For calendar year 2011 or tax year beginning

, 2011, and ending

2011

Name of foundation
THE JOHN CROSLAND III CHARITABLE FOUNDATION

A Employer identification number
56-2439247

Number and street (or P O box number if mail 18 not delivered to street address)

7439 MORROCROFT FARMS LN

Room/suite

B Telephone number (see instructions)

( ) -

City or town, state, and ZIP code

CHARLOTTE, NC 28211

C It exemptton application is
pending, check here

G Check ali that apply

Initial return
Final return
Address change

Inttial return of a former public chanty
Amended return
Name change

||

—

D 1. Foreign organizations, check here

2 Foraign orgamizations meeting the
85% test, check here and attach

computation

H_Check type of organization m Section 501(c)(3) exempt private foundation

Section 4947(a)(1) nonexempt chantable trust

Other taxable private foundation

E It private foundation status was terminated
under section 507(b){1)(A}, check here , P

Fa

of year (from Part Il, col (c), line

r market value of all assets at end

J Accounting method l_l Cash l__X] Accrual
Other (specify)

F if the foundation 13 in a 60-month termination
under section 507(b)(1)(8), check hera , P> D

16) » $ 106, 689, (Part I, column (d) must be on cash basis )
Q;La/%?;o?,f,,z?: 2:,3,‘,’133"(‘,’,)%5’,9;:; 7d)(The (a) Revenue and (b) Net investment (c) Adjusted net (d)fcl)J: sct:‘Lg::aarE:aents
may not necessarily equal the amounts in expgggﬁ: per iIncome Income purposes
column (a) (see instructions) ) (cash basis only)
1 Contributions, gifts, grants, etc , received (attach schedule) 304
2 Cheox b [ X] fhe foundaion s not requred o
3 Interest on savings and temporary cash Investments
4 Dwvidends and interest from securities | . , . 3,151 3,151. ATCH 1
S5a Grossrents . . . .. ... .........
b Net rental income or (loss) —
@1 6a Netgain or (loss) from sale of assets not on line 10 -954 R FC F '\/F n
==’ b Gross sales pnce for all 6,4 24. ool O
@ assets on line 6a
2| 7 Capital gain net income (from Part iV, line 2) . - PP g{
&r 8 Net short-term captalgan ., . .. ... .. <«| MAT 1 cUid :I
Sj 9 Income modifications « « + s o ¢ s ... g
pe[102 Srops sales ess rotums OGDEN_UT
N b Less Costofgoods sold
S~ ¢ Gross profit or (loss) (attach schedule) , = |
§ 11 Other income (attach schedule) =, , . . .
|12 Total Add nes 1 through 11 . . . . . . . . 2,227. 3,151.
Ej 13 Compensation of officers, directors, trustees, etc | 9
-4 " 14 Other employee salanes andwages . . . . .
% 2115 Pension plans, employee benefits | . . . . .
(3 §|16a Legal fees (attach schedule) ., , . . . . . .
2 X| b Accounting fees (attach schedule) . _ . . . .
4 c Other professional fees (attach schedule), * 939. 939.
"5 17 Interest. . . . . .. ... ......c...
E 18 Taxes (attach schedule) (see instructions) , , . . . *:* 63. 41.
E 19 Depreciation (atiach schedule) and depletion,
3 20 OCCUPANCY . . . . v« v v v v v e mne s
-g 21 Travel, conferences, and meetings , , . . . .
®|[22 Printing and publications . . . .. ... ..
,E’ 23 Other expenses (attach schedule) ., . , . . .
E 24 Total operating and administrative expenses.
a Add lines 13 through23 . . . .. ... .. 1,002. 980.
© 25 Contributions, gifts, grantspard . . . . . . . 5,300. 5,300.
26 Total expenses and disbursements Add lines 24 and 25 6 ! 302. 980. 5 ’ 300.
27 Subtract line 26 from ine 12
a E of r over exp and disbursements _ | -4,075.
b Net investment income (If negative, enter -0-) 2,171.
c Adjusted net income (iIf negative, enter -0-). .
For Paperwork Reduction Act Notice, see instructions. *ATCH 2 ysa

1£1410 1 000

4/25/2012

12:40:54 PM

** ATCH 3 Form 996=RF (2011)
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Form 990-PF (2011)

. .

THE JOHN CROSLAND [II CHARITABLE FOUNDATION

56-2439247 Poge 2

m' Balance Sheets :"\;t:;:rt'\:l?ozc::\gﬁ]ur:a: :r?:ui:.‘!“l;): ?c:?;?\g-‘;-year Beginning of year End of year
amounts only, (See instructions.) (a) Book Value (b) Book Value (c) Fair Market Value
*1  Cash-non-interest-bearng , . . . . . . . . ... ... ... 323. 323.
2 Sawings and temporary cash mvestments _ . . . . . . . ... 536. 1,148. 1,148,
3 Accounts recewable ®» 321.
Less: allowance for doubtful accounts » 671. 321. 321.
4 Pledges receivable »__ ______ ____ ___ _ ________
Less: allowance for doubtful accounts » _ _ _ __ _______
Grantsrecewable , ., , ., . ... .............
Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , , .
7  Other notes and loans receivable (attach schedule) » _ _ _ _ _
Less: altowance for doubtful accounts » _ _ __ _ ___ ____ _
w| 8 |Inventoriesforsaleoruse ... ... . .....
§ 9 Prepad expenses and deferredcharges , , ., .. ... ....
2 10 a Investments - U S and state government obligations (attach schedule), .
b Investments - corporate stock (attach schedule) ATCH 4 . 117,098. 112,430. 104,897.
¢ Investments - corporate bonds (attach schedule), . , . . . ..
11 Investments - land, buildings, >
and equipment basis 0 o o
Less accumulated depreciation p»
(attach schedule) ) e e e ———————
12 Investments - mortgageloans . . . . . . . . .. v ..
13  Investments - other (attachschedute) , ., . .. .. .. ..
14 Land, bulldings, and »
equipment basis 0000 e e
Less accumulated depreciation >
(attach schedule) =0~
15 Other assets (describe »__ ___  _  _ ____ )
16 Total assets (to be completed by ali filers - see the
instructions Also, seepaget,iteml) . . . .. .. .. .... 118, 305. 114,222. 106,689.
17 Accounts payable and accrued expenses _ . . . . . . . . . . 30. 22.
18 Grantspayable .. .. ... ............
9|19 Deferredrevenue . . ... .................
:_-—;-' 20 Loans from officers, directors, trustees, and other disqualified persons
_"3 21 Mortgages and other notes payable (attach schedule) , , , , .
=122 Other habilities (describe » __ )
23 Total liabilitles (add hnes 17 through22) . . . .. . ... .. 30. 22.
Foundations that follow SFAS 117, check here DB_]
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . . . o it e e e e e e e e e 118,275. 114,200.
S[25 Temporarilyrestncted . ., ... ... ...........
@|26 Permanentiyrestnicted . . , . . .. ... ... .......
2 Foundations that do not follow SFAS 117,
T check here and complete lines 27 through 31. » D
5|27  Capital stock, trust principal, or current funds _ | . . . . . . .
% 28  Paid-in or capital surplus, or land, bldg , and equipmentfund _ | | , |
#2129  Retaned earnings, accumulated income, endowment, or other funds ,
<130 Total net assets or fund balances (see instructions) . . . . . . 118, 275. 114,200.
% 31 Total liabilities and net assets/fund balances (see
INSIEUCHONS) & v v v v v v v b e e e v e v e eae as 118, 305. 114,222,
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prioryearsreturn) . . . L, 1 118,275.
2 Entef amOUnt from Part I’ "ne 27a . [ 2 —4 ! 075 ¢
3 Otherincreases not included in lire 2 (temize)p_ 3
4 Add lme51’2' and3 ............................................. 4 114’200'
5 Decreases notincluded i line 2 (temeze}p 5
6 Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part I, column (b), tne 30 . . . . . 6 114,200.
Form 990-PF (2011)
JsA

1E1420 1 000

4/25/2012 12:40:54 PM

PAGE 2




THE JOHN CROSLAND TII CHARITABLE FOUNDATION 56-2439247
Form 990-PF (2011) Page 3
Capital Gains and Losses for Tax on Investment Income
. {a) List and describe the kind(s) of property sold (e g, real estate, Em:; gg’q'aﬁga (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co) Fooase | (mo’, day, yr) | (mo. day.yr)
1a SEE PART 1V SCHEDULE
b
C
d
e
() Gross sales price " De(%rregliﬁw:bfel)lowed (g:;ﬁ: sgxgreglsr;e;fb :::: (e‘)",lff i(?)"é.(,'ﬁ,isﬁg)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gan minus
WF MV asof 12/31/69 U) Adustad basss g Ex ii?s(sf §°aln(;) co! ('E’osi‘é's"(‘f’r'éfﬁiém)o’ o
a
b
[+
d
)
If gain, also enter in Part |, ne 7
2 Capital gain net Income or (net capital loss) If (loss), enter -0- in Part |, line 7 } 2 -954.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -0- In }
Part ], INe 8 . . . . . L et e e e e e e e e e e e e e 3 0

Qualification Under Section 4340(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation lhiable for the section 4942 tax on the distributable amount of any year in the base period?

If “Yes," the foundation does not qualify under section 4940(e) Do not complete this part

‘:]Yes No

1 Enter the appropriate amount in each column for each year

see the instruchions before making any entries.

(a) (d)
(b) (c)
Calendare;zasre(:rigxo?ez?ggmnmg in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col I?g;tg&\:’t;%nb?g ©)

2010 5,470. 108, 480. 0.050424
2009 6,000. 93,963. 0.063855
2008 4,730. 116,196. 0.040707
2007 8,353. 137,504. 0.060747
2006 5,959. 131,566. 0.045293
2 Totalof ne 1, column (d) . | . .. ... ... 2 0.261026

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence fflessthanSyears | ., . . ... ... 3 0.052205
4 Enter the net value of noncharitable-use assets for 2011 from Part X, ine5 4 115,052,
5 Multiplylinedbyhne3d 5 6,006.
6 Enter 1% of net investment income (1% of Partl, ine 27b) . . . . .. .. .. .. ... 6 22.
7 Add Iinessands .......................................... 7 6’028.
- 8 Enter quahfying distributions from Part Xil, ine 4 . . ... 8 5,300.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
1E1430 1 000

4/25/2012

12:40:54 PM

Form 990-PF (2011)
PAGE 3




Form 990-PF (2011) THE JOHN CROSLAND TII CHARITABLE FOUNDATION 56-2439247

1a

N

b

[T ¥ I~ I S ]

a o6 oo W

7
8
9

10
11

1a

b

10

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

Exempt operating foundations described in section 4940(d)(2), check hore > and enter "N/A" on line 1

Date of ruling or determination letter _ _ _ _ _ _ _ _ _____ __ {attach copy of letter if necessary - soe instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

22.

here P and enter 1% of Part |, line 27b

All other domestic foundations enter 2% of fine 27b Exempt foreign organizations enter 4% of
Part |, line 12, col (b).

Tax under section 511 {(domestic section 4947(a)(1) lrusts and taxable foundations only Others enter -0-)

Add lines 1 and 2

22.

Subtitie A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , , .

| Wi

Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0-

22.

Credits/Payments’
2011 estimated tax payments and 2010 overpayment credited to 2011, _ | 6a
Exempt foreign organizations - tax withheld at source 6b

Tax paid with application for extension of time to file (Form 8868) 6¢c

Backup withholding erroneously withheld 6d

..................

Total credits and payments Add ines 6athrough6d . . . . . . . . . . . . . i i i i it v i et s e e n 7

Enter any penalty for underpayment of estimated tax Check here D if Form 2220 s attached . , . . . . . 8

Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed » 9

22.

Overpayment If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid >l 10

Enter the amount of line 10 to be' Credited to 2012 estimated tax p Refunded p| 11

Statements Regarding Activities

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate
or intervene in any political campaign?

...........................................

Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19 of the
instructions for defiMtion)? ., . L L L e e e e e e e e e e e e e e e e
If the answer 1s "Yes” to 1a or 1b, attach a detalled description of the activities and copies of any maternals published or
distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL forthis year? . . . . . . . . . . e e e
Enter the amount (if any) of tax on politicat expenditures (section 4955) imposed during the year:

{1) On the foundation P $ {2) On foundation managers » $

Enter the reimbursement (f any) pad by the foundation during the year for poltical expenditure tax imposed
on foundation managers P $
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed description of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes
Did the foundation have unrelated business gross income of $1,000 or more during the year?
If "Yes," has it filed a tax return on Form 990-T for this year?

If "Yes," attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language in the governing instrument, or !
e By state legislation that effectively amends the goverming instrument so that no mandatory direchons that
conflict with the state law remain in the governing nstrument? | . . . . . . . . . . . . 0 s e e e e e e e e
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part li, col. (c), and Part XV

Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) »
NC,

If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or destgnate) of each state as required by General Instruction G? If "No,” attachexplanation, , , . . . . .. ... . ... ..
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes,” complete

Yes | No

1a

ib

1c

4a

4b

E Ik el kel

8b

X

Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule listing their names
and addresses

10

X

JSA

Form 990-PF (2011)

1E1440 1 000

4/25/2012 12:40:54 PM
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Form 990-PF (2011) THE JOHN CROSLAND TII CHARITABLE EFOUNDATTION 56-2439247 Page 5
Statements Regarding Activities (continued)
11 At any time during the year, ¢id the foundation, direclly or indirectly, own a controlled entity within the
« meaning of section 512(b)(13)? If “Yes," attach schedule (see INStruchions) . . . . . . . . . v 0 v v v v e e e 11 X
12 Oid the foundation make a distnbution to a donor advised fund over which the foundation or a disquatified
person had advisory privileges? If "Yes," attach statement (SE@ INStrUCIONS) . . . . . . . . 0 v v s e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? , , , . . 13 X
Websie address »____ _N/A_ . ,,,.,—————
14 The books are in care of >_{9§‘j_§89§1:1j§9_}§} __________________ Telephoneno. ™ _ _ _ _ _ _ _ _ o ____
Locatedat »7439 MORROCROFT FARMS LANE CHARLOTTE, NC ___________ zp+a 28211
15 Section 4947(a)(1) nonexempt charntable trusts filing Form 990-PF in lieu of Form 1041 -Checkhere . . . . . . . . . . . .. ... >U
and enter the amount of tax-exempt interest received or accrued duringtheyear, . . . . . . . . . . v v« v v v« » I 15 L
16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authonty Yes| No
over a bank, secunties, or other financial account tn a foreign Country? | . . . . . . . s . e e e e e e e e e e e e e 16 X
See the instructions for exceplions and filing requirements for Form TD F 90-22 1 if “Yes," enter the name of
the foreign country B
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , . . . .. . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from) a
AISQUANMBE PEISON? . . . . . . .\ i it e e e Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? , . , . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? , ., , . ... . Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . . . . . . . L . e e e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin90days). . . .. .. ... ...... D Yes No
b if any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnibed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . .. .. ... 1b [V/A
Qrgantzations retying on a current natice regarding disaster assistance checkhere , . . . . . ... .. ... » D 4
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 201172 | . . . . . . . . 0 0 0 e e e e e e 1¢c X
' 2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2011, did the foundation have any undistributed income (ines 6d and
6e, Part Xlill) for tax year(s) beginming before 20112, . . . . . L . L e e e e e e . D Yes No !
If "Yes,"lhsttheyears P _ _ _ o
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -see instructions ) . . . . . . . . . . .. .. L. e e e e e e . 2b /V ,4
¢ If the prowvisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» e __ e e __ e _
3a Did the foundation hotd more than a 2% direct or indirect interest in any business enterprise
atanytimedunngtheyear? . | . . . . . . . ... ... e e e e D Yes No
b If "Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year pertod (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 1N 20171 ) . . . . v 0 i v v v e e e e e e e e e e e e e e e e e e e 3b /V /A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? , . . . . . .. 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from Jeopardy before the first day of the tax year beqinning in 20112 . 4b X

JSA

| 1E1450 1 000
! 4/25/2012 12:40:54 PM

Form 990-PF (2011)

PAGE 5



Form 990-PF (2011) THE JOHN CROSLAND III CHARITABLE FOUNDATION 56-2439247 Page 6
EUAMIR:]  Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
« (1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? . . . . . . [:I Yeos No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registrationdrive? . . . . . . . . . .. . . . e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes?, . . . ... ... .. Yes No
(4) Prowide a grant to an orgamization other than a chartable, etc, organtzation described in
section 509(a)(1), (2). or (3), or section 4940(d)(2)? (seenstructions) , , . . . . .. ... ... D Yos No
(5) Prowde for any purpose other than religious, chantable, scientific, hterary, or educational
purposes, or for the prevention of cruelty to children or animats?, , . . . ., .. ... ... ... Yeas No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the fransactions fail to quaihfy under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? ., ., . . ... ... . ... 5b /V
Organizations retying on a current notice regarding disaster assistance checkhere , . . . . . ... ... ... » E]
¢ If the answer is "Yes" to question 5a(4). does the foundation clam exemption from the tax
because it mantained expenditure responsibtity forthe grant? |, . . . . . . . f _____ Yes [j No
If "Yes, " attach the statement required by Requlations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or ndirectly, to pay premiums
onapersonal benefitcontract?, . L L L [:] Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , . . .. ... .... 6b X
| If "Yes” to 6b, file Form 8870
i 7a Al any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? | I:] Yes No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? , , . . . . . ... .. 7b /V ,4

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1__ List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average ac Compensation (d) Contributions to
hours per week (1f not paid, enter employee benafit plans
devoted to position 0-) and deferred compensation

(a) Name and address (e) Expense account,

other allowances

ATTACHMENT 5 0 0 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter
"NONE."

{b) Title, and average {d) Contributions to

employee benefit (e) Expense account,
(a) Name and address of each empioyee paid more than $50,000 hours per week (c) Compensation plan’; a);d deferred other allowances
devoted to position compensation
""" NONE
Total number of other employees paid over $50,000 . . . . . . . v v vt v it v e e e e e e e e e e e e e e e e >l

Form 990-PF (2011)

JSA

1E1460 1 000
4/25/2012 12:40:54 PM PAGE 6




THE JOHN CROSLAND III CHARITABLE FOUNDATION 56-2439247
Form 990-PF (2011) Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."
(3) Name and address of each person paid more than $50,000 (b) Type of senice (c) Compensation

Total number of others receiving over $50,000 for professtonal services , . . . . . . . . . . . v v v v v o .. »
m Summary of Direct Charitable Activities

List the foundation's four largest direct chanitable activities dunng the tax year Include relevant statistical information such as the number of E ses
organizations and other beneficiaries served, conferences convened, research papers produced, etc

‘Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

1 NONE

Form 990-PF (2011)

JSA

1E1465 1 000
4/25/2012 12:40:54 PM PAGE 7




THE JOHN CROSLAND III CHARITABLE FOUNDATION 56-2439247
Form 990-PF (2011) Pnge 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Far market value of assets not used (or held for use) directly n carrying out chartable, etc,
purposes.
a Average monthly fair market value of securtees . 1a 115,995,
b Average of monthly cashbalances, | . . . . ... ... . ... ... 1b 809.
¢ Far market value of all other assets (see mstructons) o ic
d Total (add lines 13, b, andc) S 1d 116,804.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) . ... ... ... I 1e ]
2 Acquisition indebtedness applicable to line 1 assets 2
3 SUDtraCt llne 2 from line 1d ......................................... 3 11 6 ’ 804 :
4 Cash deemed held for charitable activites Enter 1 1/2% of line 3 (for greater amount, see
MSIUCHONS) L e e e e e e e e 4 1,752,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, hne 4 5 115,052.
6 Minimum investment return. Enter 5% oflne S | . . . .. ..., 8 5,753.
Distributable Amount (see instructions) (Section 4942(;)(3) and (])(5) private operating
foundations and certain foreign organizations check here p D and do not complete this part)
1 Minimum investmentreturn from Part X, IN@ 8. . . . . v vt vt it e e 1 5,753.
2a Tax onnvestment income for 2011 from Part Vi, ine 5 = | 2a 22.
b Income tax for 2011 (This does not include the tax from PartVi) | 2b
c Add hnes 23 and 2b ............................................. 2C 22 .
3 Distributable amount before adjustments Subtractline 2cfrominet . . . .. ... ... ... 3 5,731.
4 Recovenes of amounts treated as qualifying distributions . . . ... L 4
5 Add “nessand4 .............................................. 5 5’731'
6 Deduction from distributable amount (see instructions) L, 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xl
7= S T, 7 5,731.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes
a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine26 = . ... .. 1a 5,300.
b Program-related investments - total from Partix-8 .~ .~~~ 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charntable, etc.,
PUIPOSES e 2
3 Amounts set aside for specific charnitable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) . .. . ... L. 3b
4  Qualitying distributions. Add hines 1a through 3b. Enter here and on Part V, line 8, and Part X, ine4 4 5,300.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, hne 27b (see Instructions) . . . . . . . . . . . . i i e e, 5 22.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 5,278.

Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation

qualfies for the section 4940(e) reduction of tax in those years

JSA
1E1470 1 000

4/25/2012 12:40:54 PM

Form 990-PF (2011)

PAGE 8




THE JOHN CROSLAND III CHARITABLE FOUNDATION 56-2439247
Form 990-PF (2011) Page 9
Undistributed Incomae (see instructions)
(a) (b) (c) (d)
1 Distributable amount for 2011 from Part XI, Corpus Years prior to 2010 2010 2011
Ne7 . e 5,731.
2 Undistnbuted income, if any, as of the end of 2011"
Enter amount for 2010only , , , . . ... .. 4,212.
b Total for pnoryears 20 09 20 08 2007
3 Excess distnbutions carryover, if any, to 2011.
a From2006 _ ., . ..
b From 2007 , ., . ..
¢ From2008 ,  , . ..
d From2009 , , . . ..
e From2010 , ., . . ..
f Total of ines 3athroughe , , ., . ... ....
4 Qualfying distributions for 2011 from Part Xil,
hne4 P> $ 5,300.
Applied to 2010, but not more than line 2a | |, |, 4,212.
b Applied to undistributed income of prior years
(Election required - see instructions) , , . ., . . .
¢ Treated as distributions out of corpus (Election
required - seenstructions) ., ., . . . ... ...
d Applied to 2011 distributable amount , , | . . 1,088.
e Remamning amount distributed out of corpus
5 Excess distributions carryover applied to 2011
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed ncome. Subtract
lne 4b fromhne2b ... .. ...
¢ Enter the amount of prior years' undistrnibuted
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previouslyassessed. . . . ... ... ..
d Subtract line 6c¢ from kne &b, Taxable
amount - seenstructions | _ . ., .. .. ..
e Undistributed income for 2010. Subtract line
4a from lne 2a Taxable amount - see
Instructions = . . . . . ... .. e
f Undistnbuted income for 2011 Subtract lines
4d and 5 from lne 1 This amount must be
distributed in2012 ., . . . ... ... .. .. 4,643,
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)
8 Excess distributions carryover from 2006 not
applied on line 5 or line 7 (see instructions) | |
9 Excess distributions carryover to 2012.
Subtract lines 7 and 8 fromne6a | , , . . .
10 Analysis of ine 9
a Excess from 2007 , | .
b Excess from 2008 _ | .,
¢ Excess from 2009 , |
d Excess from 2010 , , .
e Excess from2011 , . .
Form 990-PF (2011)
JSA
1E1480 1 000

4/25/2012

12:40:54 PM

PAGE 9




Form 990-PF (2011) THE JOHN CROSLAND IIT CHARITABLE FOUNDATION 56-2439247  page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a i the foundation has received a ruling or determination letter that 1t is a private operating
. foundation, and the ruling is effective for 2011, enter the date of therubng . =~~~ |
b Check box to Indicate whether the foundation 1s a private operating foundation described in section J l 4942(3}(3) or I f 4942())(5)
2a Enter the lesser of the ad- Taxyear Prior 3 years (e) Total
justed net income from Part {a) 2011 (b)2010 (c) 2009 (d) 2008

I or the minimum investment
return from Part X for each
year listed

Qualifying distnbutions from Part
XM, fine 4 for each year hsted |

d Amounts included in line 2¢ not
used directly for active conduct
of exampt activities . . . . .

€ Qualtying distributrons made N
duectly for active conduct of
axempt activties Subtract line
2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon
a “Assets” altemative tast - enter

(1) vaweofaltassets . . .
(2) Value of assets quaifying
under section
4842()(3)BY Y.+ . - .
b “Endowment” alternative test-
enter 2/3 of mimimum Invest-
ment retum shown in Part X,
line 6 for each year listed

C  “Support” alternative tast - enter

(1) Total support other than
gross investment income
(interest. diwvdends, rents,
payments on securties
loans (section 512(a){(5)),
or royalties)

(2) Support from general
public and 5 or more
exempt organizations as

‘ provided in section 4942
| [t 1(=)7{11) R

(3) Largest amount of sup-
port from an exempt
organization

(4) Gross investment income ,

| U PA'A Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )
N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » |:| if the foundation only makes contributions to preselected charitable orgamizations and does not accept
unsolicited requests for funds if the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number of the person to whom applications should be addressed.
N/A
b The form in which applications should be submitted and information and matenals they should include

N/A
¢ Any submission deadlines

N/A
| d Any restrictions or Iimitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors
N/A
fE’Lgo + 000 Form 990-PF (2011)

4/25/2012 12:40:54 PM PAGE 10




THE JOHN CROSLAND [II CHARITABLE FOUNDATION 56-2439247
Form 990-PF (2011) Page 11
Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient llﬁll?:\:!plx?:\‘; Iu!claz;:ulorr‘\dslr\:‘xgu(g" F:&r}ﬂ:tgn Purpose of grant or Amount
Name and address (home or business) o Sunsianua conmooer | recipient cantribution
a Paid during the year
ATTACHMENT 6
\
|
|
|
TOAL . . v v v e e e e e e e e ke e e e e e e e e e e a e e e e e e e e e e e e e e e » 3a 5,300.
b Approved for future payment
|
1 Lo o . > 3b NONE.

JSA
1E1491 1 000

4/25/2012 12:40:54 PM

Form 990-PF (2011)

PAGE 11




THE JOHN CROSLAND TII CHARITABLE FOUNDATION

Form 990-PF (2011)

56-2439247

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Unrelated business income

Excluded by section 512, 513, or 514

(e)
Related or exempt

(@) (b) {e) (@ function income
1 Program service revenue: Business coda Amount Exclusion code Amount (See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments | | |
3 Interest on savings and temporary cash investments
4 Dividends and interest from secunties | 14 3,151.
5 Net rental income or (loss) from real estate
a Debt-financed property , . . . ... ...
b Not debt-financed property | . . . . . ..
6 Net rental income or (loss) from personal property
7 Other investmentincome | , , . . ... ..
8 Gain or (loss) from sales of assets other than inventory 18 -954.
9 Net income or (loss) from special events , , .
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue. a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) . . . . 2,197.
13 Total. Add line 12, columns (b), (d), and () 13 2,197.

(See worksheet in line 13 instructions to verfy calculations )

CELIOAV/H-Y Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the

v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

JSA
1E1492 1 000

4/25/2012

12:40:54 PM

Form 990-PF (2011)

PAGE 12



Form 990-PF (2011) THE JOHN CROSLAND ITI CHARITABLE FOUNDATION 56-2439247  page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1. Dud the organization directly or indirectly engage in any of the following with any other organization described Yas | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a nancharitabte exempt organization of:
(1) Cash | e 1a(1) X
() Otherassets . . . . . . . ... .. it 1a(2) X

b Other transactions
(1) Sales of assets to a noncharntable exempt organization | . . . . . . . . . ... .. 1b(1) X
(2) Purchases of assets from a noncharitable exemptorgamization _, |, . . . . . . . .. .. . . .. 1b(2) X
(3) Rental of facilities, equipment, orotherassets | . . . . . . . . . . . . 1b(3) X
(4) Reimbursement arrangements . |, . . . . . .. .. ... e e e 1b(4) X
(5) LOans or 10an QUarantees | . . . . . . . .. ... e e e e e 1b(5) X
(6) Performance of services or membership or fundraising sohicitations ., _ . . . .. . .. ... ... .. ..., 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpademployees , ., . . . . . . . . ... .. . .... 1¢ X

d If the answer to any of the above i1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show 1n column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) orinsection527? , . . . . ... .. ... D Yes No
b If "Yes," complete the following schedule
(a) Name of organization {b) Type of organization (c) Description of relationship
N]A

Under penalues of penury, | declare that | have examined 1his retum, including accompanying schedules and statements, and 10 \he best of my knowledge and belief, 0 1S true,
correct, and complete Declaration of preparer (other than taxpayer) i1s based on alt information of which preparer has any knowledge

Slgn } —~ ’ May the IRS dmscuss this retum
Here v l L /7/?_ with the preparer _shown below
Signature of officer or trustee Date L Title (see instructions)? Yes DNO
Print/Type preparer's name Preparer's signature Dat PTIN
KENNETH V. LEAHY X0 “~N 4 17.11]  [seir-employed| POOB63131
Preparer I ome » PRICEWATERHOUSECOOPERS LLB/ \ () V1 Fms e » 13-4008324

Use Only [Firm's address p 214 N. TRYON STREET, SUITE{36p0"
CHARLOTTE, NC 28202 Phoneno 704-344-7500
Form 990-PF (2011)

JSA
1E 1493 1 000

4/25/2012 12:40:54 PM PAGE 13




'HE JOHN CROSLAND III CHARITABLE FOUNDATION 56-2439247
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Kind of Property Description 0 Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowabla_ hasis 12/31/69 12/31/69 adj basis (loss)
CAROLINAS INVESTMENT CONSULTING VAR VAR
439. 473. ~-34.
PERSHING VAR 10/10/2011
5,985. 6, 905. ~920.
TOTAL GAIN(LOSS) ..t il oot eeoennsosenereneossneonnnnsosonnens -954.

JSA
1E1730 1 000

4/25/2012 12:40:54 PM PAGE 14
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THE JOHN CROSLAND lil CHARITABLE FOUNDATION
INVESTMENTS IN CORPORATE STOCK
EIN 56-2439247

128 000 UNITS ISHARES BARCLAYS TIPS BOND FUND

230 00 UNITS POWERSHARES FTSE ET RAFI DEVELOPED MARKETS

267 000 UNITS POWERSHARES FTSE RAFI US 1500 SMALL-MID PORTFOLIO
496 000 UNITS POWERSHARES FTSE RAFI US 1000 PORTFOLIO

89 000 UNITS WISDOMTREE INTL S/C DVD FUND

1072 989 UNITS LEUTHOLD FDS INC CORE INVESTMENT FUND

1,210 5811 UNITS PIMCO FD PAC INVT MGMT ALL ASSET FD CL D

165 893 UNITS THIRD AVENUE INTERNATL VALUE FUND

94 000 UNITS CALAMOS CONV & HIGH INCOME FD CHY

120 000 UNITS EATON VANCE FLOATING RATE INCOME TRUST EFT

BEG BOOK END BOOK ENDING

VALUE VALUE FMV
12,442 88 12,976 892 14,702 94
11,364 01 11,383 92 7,394 50
15,035 63 15,032 20 16,028 01
29,034 97 29,277 13 27,071 68
6,238 39 6,305 18 3.89197
17,295 58 17,311 02 16,792 28
13,923 12 15,118 08 13,885 36
9,942 95 3.080 30 2,33577
806 19 858 78 1,086 64
1,014 27 1,085 92 1,707 60
117,097 97 112,429 45 104,896 75

STATEMENT 4
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SCHEDULE D . . OMB No. 1545-0092
(Form 1041) Capital Gains and Losses
Deparitent of the Treasury » Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for m1 1
Internal Revenue Service Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).
Nama of estate or trust Employer {dentification number
THE JOHN CROSLAND III CHARITABLE FOUNDATION 56-2439247
Note: Form 5227 filers need to complate only Parts | and I/
[EIL Short-Term Capital Gains and Losses - Assets Held One Year or Less
(a) Description of property (b) Date acquired | (c) Date sold (e) Cost or other b {f) Gain or (loss) for
(Example 100 shares 7% preferred of “Z" Co ) {mo, day, yr) (mo , day, yr) (d) Sales prce (5:: |noez.lr(:.1cutr)n:)sIs Sulgt?a::?!(:;’lg;r( d)
1a
b Enter the short-term gain or (loss), If any, from Schedule D-1,ne1b . . . . .. ... . ... ... .... 1ib
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 , . . . . ... .. ... ... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estatesortrusts | | . . . . . . . . 3
4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2010 Capital Loss
Carryover WOrkShEEt | | . . . . .. . .\ ittt e e a_{( )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,
COlUMN () 0N the DACK . . . o . o e i i i i e e e e e e e e e e e e e e e e e e e e e e e » | 5
Long-Term Capital Gains and Losses - Assets Held More Than One Year
{f) Gain or {loss) for
D tion of pro b) Date ed Date sold Cost or other b
(Exampla(a1)ooessr:::-::gs| 32/u°p:3fe$reer;yof “Z"Co) ( ()moa . d::];:r) ((r(|:1)0 ,%:y?t;r ) {d) Sales price (e)(seoes mcgtr(:m:;nsa)s's Sut:(::(;t(l;)eﬁy:;r( d)
6a
b Enter the long-term gain or (loss), If any, from Schedule D-1,ne6b_ . . . . . . . . .. .. . .. ... .... 6b -954.
7 Long-term capital gain or (loss) from Forms 2438, 4684, 6252, 6781, and 8824 | . .. ... ... ... 7
8 Netlong-term gain or (loss) from partnerships, S corporations, and other estates ortrusts | |, _ , . . . .. .. 8
9 Captal gandistribulions | L e e e e e 9
10 Gainfrom Form 4797, Partl | e e e 10
11 Long-term capital loss carryover Enter the amount, If any, from line 14 of the 2010 Capital Loss
Carmyover WOTKSRBE . . . . . . .\ i\ ittt et e e 11 |( )
12 Net long-term gain or (loss). Combine lines 6a through 11 1n column (f) Enter here and on line 14a,
cOlUuMN (3) 0N the DACK . & o v o o o v ot v o e e e e e e e e e e e e e e a e s e e e s e s » |12 -954.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D (Form 1041) 2011

JSA

1F1210 2 000
4/25/2012 12:40:54 PM PAGE 22




Schedule D (Form 1041) 2011

Page 2
Summary of Parts | and i (1) Beneficianes' (2) Estate's
Caution: Read the instructions before completing this part (see instr.) or trust's (3) Total
13 Netshort-term gainor(loss) _ . . . . . .. . ... ......... 13
14 Net long-term gain or (loss):
a Totalforyear | . . . . ... ... ........ ... 14a -954.
b Unrecaptured section 1250 gatn (see line 18 of the wrksht) . . 14b
c 28%rategain . L 14c i
15 Total net gain or (loss). Combine fines 13 and 14a _ _ . . . . » | 15 ~-954.

Note: /f /ine 15, column (3), is a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, iine 4a) If ines 14a and 15, column (2), are net
gamns, go to Part V, and do not complete Part IV If line 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

Part IV Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, ine 4c, if a trust), the smaller of
a The loss online 15, column(3)or b $3,000 , . ., .. . ... ... ... ... ..., 18 |( 954)

Note: /f the loss on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, ine 34), 1s a loss, complete the Capital Loss

Camyover Worksheet in the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount is entered 1n Part | or Part Il and
there I1s an entry on Form 1041, ine 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions If

® Either ine 14b, col (2) or ine 14c, col (2) is more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, Iine 4g are more than zero.

Form 990-T trusts. Complete this part only if both ines 14a and 15 are gans, or qualified dividends are included n income n Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either ine 14b, col (2) or Itne 14c, col (2) 1s more than zero.

17  Enter taxable income from Form 1041, ine 22 {(or Form 990-T, ine 34) _ , . |17
18 Enter the smaller of ine 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate's or trust's quahfied dividends
from Form 1041, line 2b(2) (or enter the qualified

dividends Included in income in Part | of Form 990-T) , | 19
20 Addhnes18and19 _ .. . ... ....... 20
21 If the estate or trust is filing Form 4952, enter the
amount from line 4g, otherwise, enter 0- . . » | 21
22 Subtract line 21 from line 20 If zero orless,enter-0- . . ... ........ 22
23 Subtract ine 22 from line 17 If zero orless, enter-0- _ . . . . . . ... ... 23
24  Enter the smaller of the amountonline 17 0r$2,300 . _ . . . .. ... ... 24
25 |s the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip ines 25 and 26, go to line 27 and check the "No" box.
No. Enter the amountfromine 23, , , . . . . . ... ... .. ..... 25
26 Subtractline25fromine24 . ... L 26
27 Are the amounts on ines 22 and 26 the same?
Yes. Skip ines 27 thru 30, go to line 31 D NO. Enter the smaller of hne 17 or line 22 27
28 Enter the amount from line 26 (If ine 26 is blank, enter-0-) _ . . . . . . . .. 28
29 Subtracthne 28 from line 27 . . . .. .. ... 29
30 Multiplyine 29 by 15% (15) | . . . . . . 30
31 Figure the tax on the amount on line 23 Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) . . . . . .. . . ... ... ... 31
32 Addlines 30 and 31 | L e 32
33 Figure the tax on the amount on line 17 Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) . . . . . . .. ... ... ... .. 33
34 Tax on all taxable income. Enter the smaller of line 32 or ine 33 here and on Form 1041, Schedule
G,line 1a (or Form 990-T, Ne 36) . . . v vt v it e v e v e e e e e e e e e e e e e e e e e e e e e e e e 34
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Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

THE JOHN CROSLAND III CHARITABLE FOUNDATION

Employer identification number
56-2439247

mong-Term Capital Gains and Losses - Assets Held More Than One Year

D tion of Exampl (b) Date Date sold (e) Cost or other basia f) Galn or (I
(a)l ogsscrr‘l.p;%np?eg::: 'f,'f 52-"%'2‘3 ° (mf,cq;:',;ed!,) ((,(:,)o ,ZZ;‘;,_) (d) Sates pnce e)(sees mo.e.rtz.cﬁons) ' St(Jbtr:c:‘(g; frg:‘s()d )
6a CAROLINAS INVESTMENT
CONSULTING VAR VAR 439. 473, -34.
PERSHING VAR 10/10/2011 5,985, 6, 905. -920.
6b _Total. Combine the amounts in column (f) Enter here and on Schedule D, N@ 6b . . . . . . . . . oo o v oo ... -954.

JSA
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