See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2012_06_PF:56-2220828_990PF_201112.pdf
https://public.resource.org/privacy?2012_06_PF:56-2220828_990PF_201112.pdf

1

Form 990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning , and ending
Name of foundation A Employer identification number
The Katherine and Thomas Belk Foundation
, Inc. c/o Paul B. Wyche, Jr. 56-2220828
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite

2801 West Tyvola Road

B Telephone number
704-357-1000

City or town, state, and ZIP code

Charlotte, NC 28217-4500
G Check all that apply |:] Initial return [:] Imtial return of a former public chanty
|:| Final return [:] Amended return

[ Address change

D Name change

H Check type of organization

Section 501(c)(3) exempt private foundation

|:| Section 4947(a)(1) nonexempt charitable trust l:] Other taxable private foundation

I Fair market value of all assets at end of year

J  Accounting method-

Cash |:| Accrual

C exemption application i1s pending, check here ’ D

»[ ]
»[]

D 1. Foreign organizations, check here

Foreign organizations meeting the 85% test,
. check here and attach computation

E If private foundation status was terminated
under section 507(b){1)(A), check hera P>

F Ifthe foundation 1s m a 60-month termination

(from Part Il, col (c), iine 16)
5,506,001,

L—_| Other (specify)

under section 507(b){1)(B), check here P>

(Part |, column (d) must be on cash basis.)

>
Part [| Analysis of Revenue and Expenses Rev Net in (d) Disbursements
e e B o | ot | Ol | @S
g 1 Contnbutions, gifts, grants, etc , received N/A
o~ 2 Check P> it the foundation is not required to attach Sch B
Interest on savings and temporary
< 3 cash investments
)] 4 Dwidends and Interest from securities 104,201. 104,201. Statement 1
= 5a Gross rents
-D-, D Net rental income or (loss) m{:r\[: B A0
Q o 6a Net gain or (loss) from sale of assets not on Iine 10 2 1 4 955 . o bt i el
TR I Bt 317,317. sl &
% % 7 Capital gain net income (from Part IV, line 2) 2 1 7 955 . ?‘z JUN i $ ZB]EZ q
< @ | 8 Netshort-term capital gamn g
8 9 Income modifications OCDEM. 13T
. 10a Gross sales less retums W N LA By ‘F L A §
and allowances
D Less Cost of goods sold
¢ Gross profit or (loss)
11 Otherincome 9. <51.p Statement 2
12 Total. Add lines 1 through 11 126,165. 126,105.
13 Compensation of officers, directors, trustees, etc 0 . 0 . O .
14 Other employee salanes and wages
" 15 Pension plans, employee benefits
& |16a Legal fees
§ b Accounting fees sStmt 3 5,000. 0. 0.
&S| ¢ Other professional fees Stmt 4 7,611. 7,611. 0.
2117 Interest
B(18 Taxes Stmt 5 2,502. 90. 0.
-g 19 Depreciation and depletion
_g 20 Occupancy
: 21 Travel, conferences, and meetings
€22 Prnting and publications
@(23 Other expenses stmt 6 93. 0. 0.
"E 24 Total operating and administrative
a expenses. Add lines 13 through 23 15,206. 7,701. 0.
Ol2s5 contributions, gifts, grants paid 221,394. 221,394.
26 Total expenses and disbursements.
Add lines 24 and 25 236,600. 7,701. 221,394.
27 Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements < 1 1 O 4 4 3 5 P
b Net investment Income of negative, enter -0-) 118,404.
¢ Adjusted net income (f negative, enter -0-) N/A

123501
12-02-11

11380611 350306 562220828

LHA For Paperwork Reduction Act Notice, see instructions.
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. The Katherine and Thomas Belk Foundation

Form 990-PF (2011) , Inc. c/o Paul B. Wyche, Jr. 56-2220828 Page 2
' Atiached schedules and amounts in the descnption Beginning of year End of year
Balance Sheets ¢yymgoug be for endot-year amounts only (a) Book Value (b) Book Value (c) Fair Market Valug
1 Cash - non-interest-beanng 4,685. 4,622. 4,622.
2 Savings and temporary cash investments 57,684. 79,910. 79,710.
3 Accounts recevable P
Less allowance for doubtful accounts P
4 Pledges recevable P
Less allowance for doubtful accounts P>
5 Grants recevable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons
7 Other notes and loans receivable >
Less allowance for doubtful accounts »
@ | 8 Inventones for sale or use
z 9 Prepard expenses and deferred charges 416. 2,425. 2,425.
< 110a Investments - U S and state government obligations
b Investments - corporate stock Stmt 8 1,133,262. 1,107,880. 4,461,965.
¢ Investments - corporate bonds
11 Investments - land, buildings, and equipment basis ’
Less accumulated depreciation >
12 Investments - mortgage loans
13 Investments - other Stmt 9 878,550. 933,018. 957,279.
14 Land, buildings, and equipment basis P
Less accumutated depreciabion >
15 Other assets (describe P )
16 _ Tolal assets (to be completed by all filers) 2,074,597. 2,127,855, 5,506,001.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

22 Other habilities (describe P> )

23 Total liabilities (add lines 17 through 22)

0.

0.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31

24 Unrestricted

2,168,6109.

2,127,855,

25 Temporanly restncted

26 Permanently restricted

Foundations that do not follow SFAS 117, checkhere > [
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds

28 Paid-in or capital surplus, or land, bldg , and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances

2,168,619.

2,127,855.

31 Total liabilities and net assets/fund balances

2,168,619.

2,127,855.

Part lit | Analysis of Changes in Net Assets or Fund Balances

1

Total net assets or fund balances at beginning of year - Part I, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return) 1 2,168,619,
2 Enter amount from Part I, ne 27a 2 <110,435.>
3 Other increases not included n lina 2 (itemize) P> See Statement 7 3 69,671.
4 Addlines1,2,and 3 4 2,127,855,
5 Decreases not included in ling 2 (itemize) P> 5 0.
6 Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part I, column (b), line 30 6 2,127,855,

Form 990-PF (2011)

123511
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. The Katherine and Thomas Belk Foundation

Form 990-PF (2011) , Inc. c/o Paul B. Wyche, Jr. 56-2220828  Page3
| Part V| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (b},*_'OF‘,’l’J f&?aus';ed (t? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) (mo , day, yr)
12 CIC STCG - See attached schedule P Various 12/31/11
p CIC LTCG - See attached schedule P various 12/31/11
¢
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 66,735. 69,921. <3,186.>
b 250,582. 225,441. 25,141.
c
d
e
Gomplete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col (h) gain minus
) j) Adjusted basis k) Excess of col {1 col (k), but not less than -0-) or
(i) FMV as of 12/31/69 (l;)as 0% 12/31/69 (o)ver col (). |fan§1) Losses (from col (h))
a <3,186.>
b 25,141.
¢
d
e
If gain, also enter mn Part |, ine 7
2 Capital gain net income or {net capital loss) If (loss), enter -0- n Part I, line 7 2 21,955,
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c) }
I {foss), enter -0- in Part |_line 8 3 N/A
| Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? |:] Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropniate amount in each column for each year, see instructions before making any entries
Base pe(rillc)Jd years (b) (c) Dlstrlbls%n ratio
Calendar year (of tax ysar beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col (b) divided by col (c))
2010 142,000. 4,461,646. .031827
2009 249,308. 2,867,257. .086950
2008 288,246. 4,997,077. .057683
2007 212,000. 5,828,262. .036374
2006 196,016. 4,415,134. .044396
2 Total of ine 1, column (d) 2 .257230
3 Average distnbution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .051446
4 Enter the net value of nonchantable-use assets for 2011 from Part X, line 5 4 5,518,966.
§ Multiply hne 4 by line 3 5 283,929.
6 Enter 1% of net nvestment income (1% of Part I, line 27b) 6 1,184.
7 Add lines 5 and 6 7 285,113.
8 Enter qualifying distributions from Part XI1, line 4 8 221,394.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions

123521 12-02-11
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11380611 350306 562220828

. The Katherine and Thomas Belk Foundation

Form 990+PF (2011) , Inc. c/o Paul B. Wyche, Jr. 56-2220828

Page 4

| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [:] and enter "N/A" on line 1
Date of ruling or determnation letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements n Part V, check here > [ and enter 1% 1 2,368.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4347(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Addlines 1and 2 3 2,368.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 2,368.
6 Credits/Payments
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 2,425.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of ime to file (Form 8868) 6¢ 3,000.
" d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 5,425.
8 Enter any penalty for underpayment of estimated tax Check here |:| if Form 2220 1s attached 8
8 Tax due. if the total of ines 5 and 8 1s more than line 7, enter amount owed > ]
10 Overpayment If line 7 i1s more than the total of ines 5 and 8, enter the amount overpaid > | 10 3,057.
11 _Enter the amount of ing 10 to be Credited to 2012 estimated tax P> 3,057 .|Refunded ™ | 11 0.
i Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene In Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer Is "Yes" to Taor 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on poltical expenditures (section 4955) imposed durnng the year
(1) Onthe foundation P § 0. (2) onfoundation managers » § 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P> § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4h
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the goverming instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part ll, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see mstructions) P
NC
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If “No," attach explanation 8 | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4342(j)(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? /f "Yes," complete Part XiV 9 X
10 Did any persons become substantial contributors during the tax Y€ar? if *Yes,® attach a schedute listing their names and addresses 10 X

123531
12-02-11

4

Form 990-PF (2011)

2011.03040 The Katherine and Thomas Be 56222082



. The Katherine and Thomas Belk Foundation
Form 990+PF (2011) , Inc. c/o Paul B. Wyche, Jr. 56-2220828 Page 5
| Part VII-A | Statements Regarding Activities (continued)

11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of

section 512(b)(13)? If “Yes," attach schedule (see instructions) " X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?

if *Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public nspection requirements for its annual returns and exemption application? 131X

Website address > N/A
14 Thebooksaremcareof » Paul B. Wyche, Jr., Asst. Treasurer Teephone no »704-357-1000
Locatedat » 2801 W Tyvola Road, Charlotte, NC ZIP+4 P28217
15 Section 4947(a)(1) nonexempt chantable trusts fitng Form 990-PF in lieu of Form 1041 - Check here | 2 [:l
and enter the amount of tax-exempt interest received or accrued dunng the year »| 15 | N/A
16 At any time duning calendar year 2011, did the foundation have an tnterest in or a signature or other authonty over a bank, Yes| No
secunties, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes,” enter the name of the foreign
country P
| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? |:| Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [ ves No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? |:| Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |—_—| Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:] Yes No
(6) Agree to pay money or property to a government official? (Exception Check "No"
if the foundation agreed to make a grant to or to employ the official for a penod after

termination of government service, if terminating within 90 days ) [ Yes No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Diud the foundation engage In a prior year in any of the acts described In 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2011? 1c X

2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2011, did the foundation have any undistnbuted income (lines 6d and 6e, Part X1} for tax year(s) beginning
before 20112 1 ves No
If*Yes," list the years P> , , .
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No” and attach

statement - see instructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> , . ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? L] ves No

b If "Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the Commuissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2011 ) N/A 3b
4a Did the foundation invest duning the year any amount in a manner that would Jeopardize its chantable purposes? 4a X
b Did the foundation make any vestment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning tn 2011? 4b X

Form 990-PF (2011)

123541
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. The Katherine and Thomas Belk Foundation

Form 990-PF (2011) . _Inc. c/o Paul B. Wyche, Jr. 56-2220828  Page6
| Part ViI-B { Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? [_1ves No
(3) Prowide a grant to an individua! for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ ves No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? I ves No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer is *Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A L Jves L_Ino
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ ves No
b Did the foundation, duning the year, pay premums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If "Yes," did the foundation recelve any proceeds or have any net income attnbutable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
{b) Title, and average | (c) Compensation | (d) Contnbutons to (e) Expense
(a) Name and address hours per week devoted (If not paig, | E™@oyeederefiplans | account, other
0 position enter -0-) compensation allowances
See Statement 10 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) Connbutons to {e) Expense
{a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | S™P'9Rebeneltplans | account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » I 0

123551
12-02-11

6
11380611 350306 562220828

Form 990-PF (2011)

2011.03040 The Katherine and Thomas Be 56222082



. The Katherine and Thomas Belk Foundation

Form 990~PF (2011) , _Inc. c/o Paul B. Wyche, Jr. 56-2220828  page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Gompensation

NONE

Total number of others recelving over $50,000 for professional services

{ Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

[Part IX-B [ Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See Instructions
3

Total. Add lines 1 through 3 |

0.

123561
12-02-11
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. The Katherine and Thomas Belk Foundation

Form 990-PF (2011) , Inc. c/o Paul B. Wyche, Jr. 56-2220828  Page8
Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes

a Average monthly fair market value of securtties 1a 5,501,946.

b Average of monthly cash balances 1b 101,065.

¢ Fair market value of all other assets 1c

d Total (add lines 1a, b, and ¢) 1d 5,603,011.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) l 1e I 0.
2  Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 5,603,011.
4  Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see Instructions) 4 84,045.
5 Netvalue of nongharitable-use assets Subtract line 4 from line 3 Enter hers and on Part V, line 4 5 5,518,966.
6 Minimum investment return. Enter 5% of ling 5 6 275,948.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j){5) private operating foundations and certain
foreign organizations check here P [j and do not complete this part )

1 Mimimum investment return from Part X, line 6 1 275,948.
2a Tax on investment income for 2011 from Part VI, ine 5 2a 2,368.

b Income tax for 2011 (This does not include the tax from Part VI ) 2b

¢ Add hnes 2a and 2b 2t 2,368.
3 Distnbutable amount before adjustments Subtract ine 2¢ from line 1 3 273,580.
4  Recovenes of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 273,580.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 fromiine 5 Enter here and on Part X1, line 1 7 273,580.
Qualifying Distributions (see instructions)
1 Amounts patd (including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part I, column (d), iine 26 12 221,394,

b Program-related investments - total from Part IX-B 1h 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisty the

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIll, tine 4 4 221,394.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part I, ling 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 221,394.

Note. The amount on Iine 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

123571
12-02-11
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The Katherine and Thomas Belk Foundation
c/o Paul B. Wyche, Jr.

Form 990-PF (2011) , Inc.

56-2220828  page9

Part Xill | Undistributed Income (see instructions)

1 Distnbutable amount for 2011 from Part XI,
line 7
2 Undistnbuted income, if any, as of the end of 2011
a Enter amount for 2010 only
b Total for prior years
3 Excess distnbutions carryover, If any, to 2011
a From 2006

(a)
Corpus

(b)
Years prior to 2010

(c)
2010

(d)
201

273,580.

220,371.

b From 2007

¢ From 2008

d From 2009

e From 2010

f Total of lines 3a through e
4 Qualrfying distnibutions for 2011 from
PartXIl, ine 4 ™ § 221,394.

a Applied to 2010, but not more than line 2a

b Apphed to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distnibutions out of corpus
(Election required - see instructions)

d Applied to 2011 distnbutable amount

e Remaining amount distributed out of corpus

9 Excess distnbutions canryover applied to 2011
(If an amount appears in column (d}, the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see instructions
e Undistnbuted income for 2010 Subtract line
4a from line 2a Taxable amount - see Instr
f Undistributed income for 2011 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2012
7 Amounts treated as distributions out of
corpus to satisfy requirements tmposed by
sectron 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2006
not applied on line 5 or ine 7
9 Excess distributions carryover to 2012
Subtract lines 7 and 8 from line 6a
10 Analyss ofline 9
a Excess from 2007

220,371.

1,023.

272,557.

b Excess from 2008

¢ Excess from 2009

d Excess from 2010

e Excess from 2011

123581
12-02-11

11380611 350306 562220828
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The Katherine and Thomas Belk Foundation

Form 990-PF (2011) , Inc. c/o Paul B. Wyche, Jr. 56-2220828  Page10
[T-"art XIV | Private Operating Foundations (see instructions and Part VIl-A, question 9) N/A
1 a If the foundation has recewved a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling »
h Check box to indicate whether the foundation is a private operating foundation described in section [ ] 4942()(3) or I:l 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
tncome from Part | or the minimum (a) 2011 (b) 2010 (c) 2009 (d) 2008 (e) Total

investment return from Part X for
each year histed

b 85% of ine 2a

¢ Qualifying distnbutions from Part XII,
line 4 for each year listed

d Amounts included In line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnibutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of mimmum investment return
shown In Part X, line 6 for each year
listed

¢ "Support® alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942())(3)(B)(1n)

(3) Largest amount of support from
an exempt organization
(4) Gross mvestment income
{ Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation hefore the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

Katherine M. Belk

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds if
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
N/A

b The form in which applications should be submitted and information and matenals they should include
N/A

¢ Any submission deadlines
N/A

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors
N/A

123601 12-02-11 Form 990-PF (2011)
10
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The Katherine and Thomas Belk Foundation

Form 990-PF (2011) , Inc. c/o Paul B. Wyche, Jr. 56-2220828 Page11
{ Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If rectpient Is an individual,
show any relationship to Fotlr{dah%n Purpose of %rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor reciplent
a Paid dunng the year

Arts & Science Council Charlotte N/A 509(a)(1) Annual Fund
Mecklenburg, Inc,
227 W Trade Street, Suite 250
Charlotte, NC 28202 1,500,
American Horticultural Society N/A 509(a)(2) Annual Fund
7931 East Boulevard Drive
Alexandria, VA 22308 1,000,
Boy Scouts of America Council N/A 509(a) (1) Annual Fund
1410 E 7th Street
Charlotte NC 28204 5,000,
Brookgreen Gardens N/A 509(a)(2) Annual Fund
PO Box 3368
Pawleys Island, SC 29585 500,
Catawba Lands Conservancy k/A 509(a)(1) Annual Fund
105 West Morehead Street, Suite B
Charlotte, NC 28202 500.

Total See continuation sheet(s) > 3a 221 394,

b Approved for future payment

Mountain Retreat Association/ N/A 509(a)(2) Adult Christian
Montreat Conference Center ducation Initiative
PO Box 969
Charlotte, NC 28757 25,000,

Total > 3 25,000,

123611 12-02-11

11380611 350306 562220828

11
2011.03040 The Katherine and Thomas Be 56222082

Form 990-PF (2011)



. The Katherine and Thomas Belk Foundation

Form 996-PF (2011) ;, _Inc. c/o Paul B. Wyche, Jr. 56-2220828  page12
Part XVI-A| Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income (!-i:xcluded by section 512, 513, or 514 (8)
Bus(lz)ess (b) E:I%Pg- (d) Related or exempt
1 Program service revenue code Amount code Amount function income
a
b
¢
d
e
t
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and Interest from securnities 14 104,201.
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income 14 9.
8 Gain or (loss) from sales of assets other
than ventory 18 21,955.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
c
d
e
12 Subtotal Add columns (b}, (d), and (e) 0. 126,165. 0.
13 Tolal. Add line 12, columns (b}, (d), and (e) 13 126,165.

(See worksheet in line 13 instructions to venfy calculations )

Part XVI-B| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported n column (e} of Part XVi-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
123821 Form 990-PF (2011)
12
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. The Katherine and Thomas Belk Foundation
Form 990-PF (2011) , Inc. c/o Paul B. Wyche, Jr. 56-2220828 Ppage13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 12(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1h(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢t Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation recewved less than fair market value In any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arangements
N/A
2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations descnbed
In section 501(c) of the Code (other than section 501(c)(3)) or in section 527? |:] Yes No
b _If "Yes,' complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge - S
. and belief 1t e, correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge reta\}lnt\n:mh mc‘ialspcr::sartgs
Slgn . shown below (see instr)?
Here | efufiz President Yes L JNo
Date Title
Print/Type preparer's name Preparer’s signature Date Check [ ] if |PTIN

self- employed

Paid Susan Jamison SZ\M/M @/hvo'(m 6/“/{2. P00065725

Preparer |frm's name ® Belk Stores Serviced, Inc. Frm'sEN > 56-0616731
Use Only

Frm'saddress > 2801 West Tyvola Road
Charlotte, NC 28217-4500 Phoneno  704-357-1000

Form 990-PF (2011)

123822
12-02-11



. The Katherine and Thomas Belk Foundation

) , Inc. c/o Paul B. Wyche, Jr. 56-2220828
{Part XV | Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If reciptent 1s an individual,
show any relationship to Fo;n;datlc%n Purpose of grant or Amount
any foundation manager status 0 contribution
Name and address (home or business) or substantial contrbutor recipient
Charlotte Chamber Music N/A 509(a)(1) hnnual Fund
115 W 7th Street
Charlotte, NC 28202 500.
Chatham Hall N/A 509(a)(1) Annual Fund
800 Chatham Hall Circle
Chatham, K VA 24531 1,000.
Christ Episcopal Church N/A 509(a)(3) College Ministry
100 W, Jefferson Street
Charlottesville,K VA 22902 5,000,
Crisis Assistance Ministry N/A 509(¢(a)(1) Annual Fund
500-A Spratt Street
Charlotte, NC 28206 1,000,
Foundation for the Carolinas N/A 509(a)(1) Dueens Table
217 S Tryon Street Restricted Fund
Charlotte, NC 28202 1 000,
Good Friends N/A 509 (a)(1) Annual Fund
4600 Park Road, Suite 300
Charlotte, NC 28209 500,
Grandfather Home for Children, Inc N/A b09(a)(2) Annual Fund
PO Box 98
Banner Elk, NC 28604 1,000,
Hope Haven, Inc. N/A 509(a) (1) Annual Fund
3815 N Tryon Street
Charlotte,K NC 28206 500,
InterVarsity Christian Ministries N/A 09(a)(2) InterVarsity Christian
6400 Schroeder Road. P.O., Box 7895 Ministry
Madison, WI 53707-7895 5 000,
Linville Foundation N/A 509(a)(2) Annual Fund
PO Box 99
Linville,K NC 28646 1,000,
Total from continuation sheets 212 ,894.
123631 08-03-11
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. The Katherine and Thomas Belk Foundation
c/o Paul B. Wyche, Jr.

’ Inc.

56-2220828

| Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient 1s an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contnbution

Amount

Meadowlake Church
6501 Gilead Road
Huntersville NC 28078

N/A

509(a) (1)

Annual Fund

1,000,

Mountain Retreat Association/
Montreat Conference Center
PO Box 969

Montreat NC 28757

N/A

509(a)(2)

Annual Fund

1,000,

Mountain Retreat Association/Montreat
Conference Center

PO Box 969

Montreat K NC 28757

N/A

509(a)(2)

Bank

Katherine McKay Belk
Center at the Left

91,394,

Mountain Retreat Association/
Montreat Conference Center
PO Box 969

Montreat, NC 28757

N/A

509 (a)(2)

Adult Christian

[Education Initiative

25,000,

Museum of the New South Inc/ LMNS
(Levine Museum of the New South)
200 E, Seventh Street

Charlotte NC 28202

N/A

509(aj)(1)

Annual Fund

500,

Myers Park Presbyterian Church
2501 Ooxford Place
Charlotte, NC 28207

N/A

F09(a)(1)

Annual Operating Fund

4,000,

North Carolina Dance Theatre
622 E 28th Street, Suite 113
Charlotte, NC 28205

N/A

509(a)(1)

Annual Fund

1,000.

Penland School of Crafts Inc
Penland Road
Penland, NC 28765

N/A

509(a)(1)

Annual Fund

500,

Southern Environmental Law Center
201 West Main Street, Suite 14
Charlottesville, VA 22902-5065

N/A

509(a)(1)

Annual Fund

500,

The Crossnore School
PO Box 249
Crossnore, NC 28616

N/A

509(a)(1)

Annual Fund

1,000.

Total from continuation sheets

123631 08-03-11

11380611 350306 562220828
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. The Katherine and Thomas Belk Foundation

; IncC.

c/o Paul B. Wyche, Jr.

56-2220828

[Part X¥] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual,
shaw any relationship to Fo?ndatlgn Purposg %f%rant or Amount
Name and addr me or busin any foundation manager status o contribution
ame and address (home or business) or substantial contributor reciptent
The Lynnwood Foundation N/A 509(a)(1) Annual Fund
400 Hermitage Road
Charlotte, NC 28207 1,000,
Union Presbyterian Seminary N/A 509(a) (1) Annual Fund
1900 Selwyn Avenue
Charlotte, NC 28274 9,172,
Union Presbyterian Seminary N/A 509(a) (1) Charlotte Building
1900 Selwyn Avenue Fund
Charlotte, K NC 28274 42 500,
Union Presbyterian Seminary N/A 509(a)(1) Charlotte Endowment
1900 Selwyn Avenue [Fund
Charlotte,K NC 28274 828,
Urban Ministries N/A 509(a)(1) Mnnual Fund
945 North College Street
Charlotte,6 NC 28206 5,000,
Wee Rirk Presbyterian Church N/A 509(a)(1) Annual Fund
128 Beech Street
Linville NC 28646 1 000.
Wing Haven Foundation Incorporated N/A 509(a) (1) Annual Fund
248 Ridgewood Avenue
Charlotte, NC 28209 1,000,
Young Life of Colorado Springs N/A 509(a)(1) Urban Outreach
PO Box 520
Colorado Springs, CO 80901 10,000,

Total from continuation sheets

123631 08-03-11

11380611 350306 562220828
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The Katherine and Thomas Belk Foundation

56-2220828

Form 990-PF

Dividends and Interest from Securities

Statement 1

Capital Gains

Column (A)

Source Gross Amount Dividends Amount

Belk, Inc. 73,449. 0. 73,449.

CIC- Asset Advisor Dividends 28,211. 0. 28,211.

CIC- Kinetics All Cap Value

Dividends 1,050. 0. 1,050.

CIC- Knott Capital Management

Dividends 1,491. 0. 1,491.

Total to Fm 990-PF, Part I, 1ln 104,201. 0. 104,201.

Form 990-PF Other Income Statement 2

(a) (b) (c)

Revenue Net Invest- Adjusted

Description Per Books ment Income Net Income

Carolinas Investment Company

Partnership Distributions 60.

Carolinas Investment Company

Partnership Distribution <51.> <51.>

Total to Form 990-PF, Part I, 9. <51.>

Form 990-PF

Accounting Fees

Statement 3

Description

Belk Stores Services, Inc.

To Form 990-PF, Pg 1, 1n 16b

11380611 350306 562220828

(b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes
0. 0.
OI O.
17 Statement(s) 1, 2, 3

2011.03040 The Katherine and Thomas Be 56222082



' The Katherine and Thomas

Belk Foundation

56-2220828

Form 990-PF

Other Professional Fees

Statement 4

(a)

(b)

(c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Carolinas Investment
Consulting 5,280. 5,280. 0.
Knott Capital Management 1,549. 1,549. 0.
Kinetics All Cap Value 782. 782. 0.
To Form 990-PF, Pg 1, 1ln 16c 7,611. 7,611. 0.
- Form 990-PF Taxes Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Foreign Taxes Paid 90. 90. 0.
Excise Tax 2,412, 0. 0.
To Form 990-PF, Pg 1, 1ln 18 2,502. 90. 0.

Form 990-PF

Other Expenses

Statement 6

Description

Foundation supplies
Guidestar subscription

To Form 990-PF, Pg 1, 1n 23

11380611 350306 562220828

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

18. 0. 0.
75. 0. 0.
93. 0. 0.

18

Statement(s) 4, 5, 6

2011.03040 The Katherine and Thomas Be 56222082



‘The Katherine and Thomas Belk Foundation

56-2220828

Form 990-PF Other Increases in Net Assets or Fund Balances

Statement 7

Description

2,712 shares of Belk, Inc stock difference in cost and FMV

Total to Form 990-PF, Part III, line 3

Amount

69,671.

69,671.

Form 990-PF Corporate Stock

Statement 8

Fair Market

Description Book Value Value
Belk, Inc. Stock 1,047,956. 4,409,005,
CIC- Kinetics All Cap Value 59,924. 52,960.
Total to Form 990-PF, Part II, line 10b 1,107,880. 4,461,965.
Form 990-PF Other Investments Statement 9
Valuation Fair Market
Description Method Book Value Value
CIC- Asset Advisor COST 763,810. 748,045.
Centennial Absolute Return Fund CosT 169,208. 209,234.
Total to Form 990-PF, Part II, line 13 933,018. 957,279.
19 Statement(s) 7, 8, 9

11380611 350306 562220828
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'The Katherine and Thomas Belk Foundation 56-2220828

Form 990-PF Part VIII - List of Officers, Directors Statement 10
Trustees and Foundation Managers

Employee

Title and Compen- Ben Plan Expense
Name and Address Avrg Hrs/wWk sation Contrib Account
Paul B. Wyche, Jr. Asst. Treasurer
2801 West Tyvola Road 0.20 0. 0. 0.
Charlotte, NC 282174500
Thomas M. Belk, Jr. Vice President/Director
2801 West Tyvola Road 0.20 0. 0. 0.
Charlotte, NC 282174500
Katherine M. Belk Secretary/Director
960 Cherokee Road 0.20 0. 0. 0.
Charlotte, NC 28207
Katherine Belk Morris President/Director
110 Highland Road 0.50 0. 0. 0.
Southern Pines, NC 28387
H.W. McKay Belk Vice President/Director
2801 West Tyvola Road 0.20 0. 0. 0.
Charlotte, NC 282174500
John R. Belk Treasurer/Director
2801 west Tyvola Road 0.20 0. 0. 0.
Charlotte, NC 282174500
Susan N. Jamison Asst. Secretary
1401 Churchill Downs Drive 0.20 0. 0. 0.
Waxhaw, NC 28173
Totals included on 990-PF, Page 6, Part VIII 0. 0. 0.

20 Statement(s) 10

11380611 350306 562220828
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Katherine and Thomas Belk Foundation, Inc.
Capital Gains & Losses

2011
Date Date Sales Cost Gain/
Description Shares Acquired Sold Price Basis {Loss)
SHORT TERM CAPITAL GAINS (LOSSES)
CIC- Knott Capital Management (6609)

Best Buy 300000 01/14/11 12/14/11 695 51 1,069 77 (374 26)
Blackrock Inc 150000  01/20/111 12/1411 2,503 00 2,864 33 (361 33)
Carnival Corp 90 0000 02/24/11 11/23/11 2,756 54 3,747 75 (991 21)
Consol Energy Inc 800000  04/20/11 12114111 2,963 94 4,019 42 (1,055 48)
Deere & Co 300000  08/09/11 12/14/11 2,213 65 2,023 18 190 47
ETFS Gold 40 0000 various 12/14/11 5,807 14 5,784 20 2294
Exxon Mobil 30 0000 11/01/10 07/29/11 2,406 66 2,01188 394 78
Fed Ex 350000  03/08/11 12/14/11 2,701 94 3,144 61 (442 67)
Freeport-McMoran 65 0000 varous 12/14/11 2,427 70 3,159 72 (732 02)
Goldman Sachs 50000 05/12/11 11/15/11 502 07 71114 (209 07)
HCC Insurance 75 0000 11/23/11 12114/11 2,027 96 1,930 19 9777
Hess Corporation 300000  09/16/11 12/14/11 1,620 86 1,824 66 (203 80)
Joy Global 35 0000 various 12/14/11 2,632 64 2,559 34 73 30
L-3 Communications 30 0000 11/23/11 12/14/111 1,939 46 1,885 15 54 31
Laboratory Corp 250000 11/2311 12/14/11 2,033 96 2,028 55 541
Landstar Systems 650000  02/23/11 10/19/11 2,820 08 2,804 63 1545
Market Vectors 50 0000 12/07/10 10/19/11 1,471 54 2,133 05 (661 51)
Medco Health 30 0000 05/31/11 12/14/11 1,643 96 1,791 75 (147 79)
Nabors Industries 110 0000 02/04/11 12/14/11 1,765 90 2,85195 (1,086 05)
National Qilwell 350000  09/27/11 12/14M11 2,314 50 2,031 14 283 36
Potash Corp 85 0000 various 12/14/11 3,337 88 4,608 78 (1,270 90)
Qualcomm Inc 300000  07/13/10 06/22/11 1,630 76 1,075 56 5§55 20
Suncor Energy 60 0000 various 12/1411 2,306 06 2,148 72 157 34
Teleflex Inc 40 0000 various 12/14/11 2,337 55 2,39377 (56 22)
Total SA 25 0000 12/22/10 12/14/11 1,201 73 1,330 36 (128 63)
Visa Inc 797910  05/12/11 12/14/11 1,441 17 1,196 87 244 30
Vodafone Group 140 0000 12114111 12/14/11 3,784 74 3,825 77 (41 03)
Walmart Stores 30 0000 08/18/10 03/08/11 1,571 17 1,627 49 43 68

Total ST CIC- Knott Capital Management (6609) 62,860.07 68,483.73 (5,623.66)

H A\NONRTAIL\FOUNDATIONS\KTB Foundation Inc\201112011 KTB Foundation Capital Gains
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" s
Katherine and Thomas Belk Foundation, Inc.
Capital Gains & Losses
2011
Date Date Sales Cost Gain/
Description Shares Acquired Sold Price Basis {Loss) Ref
CIC- Asset Advisor (3091)
Loomts Sayles FDS Il various 12/31/11 259 30 259 30
Third Avenue Tr Calue TR various 12/31/11 849 00 849 00
John Hancock various 12/31/11 779 60 779 60
JP Morgan various 12131711 86 93 86 93
Vanguard Intermediate Term Fund varous 12131111 405 11 - 405 11
Total ST CIC-Asset Advisor (3091) 2,379.94 - 2,379.94
CIC- Kinetics All Cap Value (2460)
Cheung Hidgs 17 0000  03/31/11 09/22/11 196 36 28173 (85 37)
General Growth 64 0000 various 03/29/11 965 54 706 80 258 74
Henderson Land Development 54 0000  03/31/11 11/30/11 256 95 37365 (116 70)
Liberty Media 09135 various 11/28/11 69 12 7543 (6 31)
Icahn LP 01598  05/31/11 05/31/11 741 741
Total ST CIC-Kinetics All Cap Value (2460) 1,495.38 1,437 61 57.77
TOTAL SHORT TERM CAPITAL GAINS (LOSSES) 66,735.39 69,921 34 (3,185.95)
LLONG TERM CAPITAL GAINS (LOSSES)
CIC- Knott Capital Management (6609)

Abbott Laboratones 85 0000 various 12/14/11 4,603 51 4,552 39 5112
Activsion Blizzard 320 0000 varnous 02/10/11 3,374 84 3,902 79 (527 85)
Apple Inc 15 0000 various 12/14111 5,801 78 3,265 68 2,536 10
AT&T Inc 145 0000 various 12/13/11 4,238 26 5,060 65 (822 39)
Best Buy Co 100 0000  09/10/10 12/14/11 2,318 35 3,384 70 (1,066 35)
Bunge Ltd 500000  12/01/10 12/14/11 2,872 44 3,093 14 (220 70)
Chevron Corp 250000 01/07/10 02/24/11 2,562 40 1,986 09 576 31
Danaher Corp 900000  09/15/09 12/14/11 4,517 10 3,054 56 1,462 54
Exxon Corp 21 0000 various 07/29/11 1,684 64 1,442 68 241 96
Gilead Sciences 75 0000 various 09/27/11 3,017 98 3,378 48 (360 50)
Goldman Sachs 25 0000 varous 11/15/11 2,510 32 4,373 81 (1,863 49)
Google In¢ 9 0000 various 12/14/11 5,539 39 343165 2,107 74
Hewlett-Packard 80 0000 various 08/23/11 2,166 14 3,959 59 (1,793 45)
JP Morgan 80 0000 varous 12114111 2,527 15 2,860 24 (333 09)

Life Technologies 550000  01/15/09 01/20/11 3,003 79 1,391 88 1,611 91

H\NONRTAILWFOUNDATIONS\KTB Foundation Inci201112011 KTB Foundation Capital Gaing
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Katherine and Thomas Belk Foundation, Inc.
Capital Gains & Losses
2011
Date Date Sales Cost Gain/
Description Shares Acquired Sold Price Basis (Loss)
Market Vector 60 0000 10/07/10 12/14/11 3,131 33 3,411 29 (279:96)
Mastercard Inc 130000  08/04/09 05/12/11 3,591 57 2,623 48 968 09
Microsoft 205 0000 various 12/14/11 5,196 61 5,587 59 (390 98)
Noble Corp 70 0000 11/09/10 12/14/11 2,142 65 2,616 05 (473 40)
Oracle Corp 120 0000 various 08/16/10 3,881 59 2,616 50 1,265-09
Qualcomm Inc 60 0000 various 12/14/111 3,19373 2,240 88 952 85
Suncor Energy 700000  11/22/10 12/14/11 1,892 76 2,414 42 (521 66)
Teva Pharmaceutical 65 0000 various 12/1411 2,688 34 2,336 67 351:67
Total SA 35 0000 various 12/14111 1,682 41 2,433 50 (751 09)
Visa Inc 40 0000 various 12114111 3,789 28 2,829 40 959 88
Walmart Stores 55 0000 01/13/10 03/08/11 2,946 18 3,021 94 (75 76)
Total LT CIC- Knott Capital Management (6609) 84,874.54 81,270.05 3,604.49
CIC- Asset Advisor (3091)
Vanguard Intermediate Term Fund various 12/31/11 1,022 43 1,022 43
Loomis Sayles various 12/31/11 730 90 730 90
John Hancock various 12/31/11 1,155 20 1,155 20
JP Morgan various 12/31/11 129 50 129 50
Third Avenue Tr various 12/31/11 675 30 675 30
John Hancock 1,391 3040 04/22/10 06/06/11 16,000 00 16,123 91 (123 91)
Third Avenue 116 1440 05/20/09 06/07/11 6,000 00 4,404 18 1,695 82
Thornburg Intl 564 4090 05/20/09 06/06/11 17,000 00 11,858 24 514176
Total LT CIC-Asset Advisor (3091) 42,713.33 32,386 33 10,327.00
CIC- Kinetics All Cap Value (2460)

Anglo Amencan PLC 44 0000 various 10/5/2011 874 93 73249 142 44
Anhut Expressway 4410000  01/20/10 04/01/11 35319 327 93 25 26
Bank New York Mellon 410000 01/06/10 03/10/11 1,199 94 1,157 62 42 32
Berkshire Hathaway Inc 10000 11/05/07 11/09/11 76 81 88 62 (1 1-81)
Broadndge Financial 77 0000 various 03/11/114 1,659 25 1,729 95 (70-70)
Brookfield Asset Mgmt 18 0000 08/11/10 10/19/11 485 64 456 46 29-18
Canadian O1l Sands 22 0000 11/05/17 11/23/11 414 07 855 49 (441-42)
Cenovus Energy Inc 16 0000 01/11/10 11/16/11 540 08 419 30 120-78
CME Group Inc 20000 11/05/17 07/22/11 583 17 1,164 51 (581-34)
Computershare Ltd 52 0000 02/19/10 03/30/11 490 74 557 33 (66-59)
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Katherine and Thomas Belk Foundation, Inc.
Capital Gains & Losses

2011
Date Date Sales Cost Gain/
Description Shares Acquired Sold Price Basis {Loss) Ref

CSX Corp 18 0000 01/19/10 07/21111 45979 302 93 156.86
Deutsche Boerse AG 166 0000 02/19/10 04/01/11 1,231 10 1,138 08 93-02
Encana Corp 26 0000 01/11/10 11/02/11 552 40 894 92 (342-52)
Forest City 250000  08/11/10 12/05/11 305 91 297 61 8-30
Guangshen RY Ltd 140000  01/21/10 03/30/11 262 90 287 69 (24 79)
Hong Kong Exchanges 91 0000 varnous 08/18/11 1,839 68 2,491 98 (652-30)
Intercontinental Exchange 19 0000 various 12/20/11 2,265 84 2,705 87 (440-03)
Jiangsu Express Co 3120000  01/20/10 04/01/11 35324 29571 57 53
MSCiinc 26 0000 01/12/10 - 02/17/11 903 95 87186 32-09
Nexen Inc 24 0000  01/07/10 08/30/11 509 70 574 28 (64 58)
Norfolk Southern Corp 20000 01/13/10 07/21/11 153 69 107 14 46-55
Northern Trust Corp 23 0000 01/06/10 08/02/11 1,018 45 1,201 67 (183 22)
NYSE Euronext 16 0000 11/05/17 05/15/01 501 90 1,432 63 (930-73)
Rio Tinto PLC 50000  07/15/09 08/30/11 301 87 174 48 127-39
Shenzhen Expressway Co 5550000 01/13/10 04/04/11 367 07 298 53 68-54
Sichuan Expressway Co 556 0000 01/13/10 04/04/11 356 16 296 13 60 03
Singapore Exchange 207 0000 03/24/10 11/04/11 1,134 93 1,153 98 (19-05)
State Str Corp 27 0000  01/06/10 03/10/11 1,17072 1,194 63 (23 91)
Suncor Energy Inc 29 0000 11/05/07 12/07/11 861 25 1,554 26 (693 01)
Tanjin Port Development 736 0000 01/13/10 04/04/11 173 92 267 46 (93 54)
Union Pacific Corp 40000  01/27/10 07/2111 417 93 25572 162 21
Verisk Analytics Inc 29 0000 various 08/17/11 932 90 87594 56 96
Zhejang Expressway Co 330000 01/26/10 04/04/11 301 16 292 24 892

Total LT CIC- Kinetics All Cap Value (2460) 23,054.28 26,455.44 (3,401.16)

Centennial Absolute Return Fund 709176 various 10/01/11 99,940 00 85,329 66 14,610 34
TOTAL LONG TERM CAPITAL GAINS (LOSSES) 250,582.15 225,441.48 25,140.67
TOTAL GAINS (LOSSES) 317,317.54 295,362.82 21,954.72
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Form 8868 Application for Extension of Time To File an

(Rev. January 2012) Exempt Organization Return OMB No. 1545-1709
afgiglrn;:\::r:::es::?cs: i P File a separate application for each return.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box |

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing fe-file) You can electronically file Form 8868 If you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed In Part | or Part Il with the exception of Form 8870, Information Return for Transfers Associated With Certatn
Personal Benefit Contracts, which must be sent to the IRS In paper format (see Instructions). For more details on the electronic filing of this form,
visit www Irs gov/efile and click on e-file for Chanties & Nonprofits.

iPartl | Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part 1 only » ]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file Income tax returns.

Type or | Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
print The Katherine and Thomas Belk Foundation
, Inc. c/o Paul B. Wyche, Jr. 56-2220828
F
d:eez);tt:?or Number, street, and room or suite no. If a P.O. box, see Instructions. Social security number (SSN)
fngyorr | 2801 West Tyvola Road
retum See
mstructions | City, town or post office, state, and ZIP code. For a foreign address, see Instructions.
Charlotte, NC 28217-4500

Enter the Return code for the return that this application 1s for (file a separate application for each return)
Application Return | Application Return
Is For Code |lIs For Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

Paul B. Wyche, Jr., Asst. Treasurer
® The books are nthe careof » 2801 W Tyvola Road - Charlotte, NC 28217

Telephone No.» 704-357-1000 FAXNo » 704-357-3087
® |f the organization does not have an office or place of business in the United States, check this box > [:]
® |f this Is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this
box P> D If 1t 1s for part of the group, check this box B> [:] and attach a list with the names and EINs of all members the extension is for.
1 Irequest an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
Au gust 15 ’ 2012 , to file the exempt organization return for the organization named above. The extension

1s for the organization’s return for:
| calendaryear 2011 or

[ Jtax year beginning , and ending

2  |f the tax year entered In line 1 I1s for less than 12 months, check reason: |:| Initial return D Final return
Change In accounting period

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See Instructions 3a | $ 5,4 25.
b If this application Is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any prior year overpayment allowed as a credit. 3b| $ 2 7 425.
¢ Balance due. Subtract line 3b from line 3a Include your payment with this form, if required,
by using EFTPS (Flectronic Federal Tax Payment System). See instructions. 3c | $ 3 7 000.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EO for payment instructions.
LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2012)
530402
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