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-n990-PF

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Department of the Treasury
Internal Revenue Service

Note. The foundation may be able to use a copy of this return to satisly state reporting requirements

OMB No 1545-0052

2011

For calendar year 2011 or tax year beginning

, and ending

Name of foundation A Employer Identitication number
THE BLANCHE AND JULIAN ROBERTSON
FAMILY FOUNDATION, INC. 56-2027907
Number and street (or P O box number it mail 1s not delivered to street address) Roonvsuite B Telephone number (see instructions)
C/0 DAVID E.SETZER, PO BOX 4242 704-637-0511
Cuty or town, state, and ZIP code
SALISBURY NC 2 8 14 5 - 4 2 4 2 C It exemption application ts pending, check here | 2 D
G Check all that apply D Initial return I:l Initial return of a former public chanty D 1 Foreign organizations, check here > D
Final return l:l Amended return 2 Foreign organizations meeting the
Address change D Name change 85% test, check here and attach computation » D
H Check type of organmization @ Section 501(c)(3) exempt private foundation E  If private foundation status was terminated under
|—_] Section 4947(a)(1) nonexempt charntable trust | | Other taxable private foundation section 507(0)(1)(A). check here > D
I Fair market value of all assets at J Accounting method. D Cash D Accrual F  If the foundation 1S in a 60-month termination

end of year (from Part il, col (c),

@ Other (specify)

MODIFIED CASH

under section 507(b){(1)(B), check here

> []

line 16) > $ 16,438, 305} (Part|, column (d) must be on cash basis.)
i [l rsement
Part I aA:oi:\{:sl:'nscg:mFr‘::S,r:;i:dn(g) E:yp rﬁ)?nseec:s(sz::ylzt::‘:: (a:gz\:‘es::epzr:d {b) Net investment {c) Adjusted net (d)fr?r ?\Z:teable *
the amounts in column (a) (see instructions) ) books income income (cas?\ugzzfsezmy)
1 Contnbutions, gifts, grants, etc, received (attach schedule)
2 Check » @ if the foundation 1s not required to attach Sch B
3 Interest on savings and temporary cash investments
4  Dividends and interest from securities 280,617 280,617
5a Gross rents
o b Net rental income or (loss)
2 6a  Netgain or (loss) from sale of assets not on line 10 226,034
g b  Gross sales pnce for all assets on line 6a 2,992,801
E 7  Capital gain net Income (from Part 1V, line 2) 226,034
8  Net short-term capital gain 0
9 Income modifications
10a Gross sales less returns & allowances
b Less Cost of goods sold ,
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule)
12  Total. Add lines 1 through 11 506,651 506,651 0
o |13 Compensation of officers, directors, trustees, etc. 0
$ 14  Other employee salaries and wages
5 15  Pension plans, employee benefits
&' 16a Legal fees (attach schedule)
I.g b Accounting fees (attach schedule) STMT 1 1,040 52 988
) Z | ¢ Otherprofessional fees (attach schedule) STMT 2 45,000 2,250 42,750
% g 17  Interest
o~ g 18  Taxes (attach schedule) (see nstructions) ~ STMT 3 6,605
= 19 Depreciation (attach schedule) and depleton STMT 4 3,641
esg |20 ocapaneRECEIVED
2o |21 Travel Woes,amd'rﬁ'éﬁﬁ‘g‘é%
=C |22 Prniiagan icatigps
@§ 23 Othe:eu:p(nses,’(/ft{gs?h)'l'q-E 2012 g STMT 5 12,988 649 12,339
L= |24 Total operating and administratiye’expenses.
%g Addimes EIER] UT 69,274 2,951 0 56,077
48 25 COntn!'EEon—s.gTHS'.'sﬁﬁmﬂ'_"—‘ 1,922,801 1,922,801
C 26 Total expenses and disbursements. Add lines 24 and 25 1,992,075 2,951 0 1,978,878
U 27  Subtract line 26 from line 12
a Excess of revenue over expenses and dishursements -1,485,424
b Net investment income (if negative, enter -0-) 503,700
¢ Adjusted net income (if negative, enter -0-)

For Paperwork Reduction Act Notice, see instructions.
DAA

0
\Q 6_,, L/ Form 990-PF (2011

a

V4
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Form 990-PF (2011) THE BLANCHE AND JULIAN ROBERTSON

56-2027907

Page 2

Beginning of year End of year
Partil  Balance Sheets S oedier st o n e desonnor oy ook v Py IR TeT—
1 Cash—non-interest-bearing 5,938 9,925 9,925
2  Savings and temporary cash investments
3  Accounts receivable P
Less. allowance for doubtful accounts P
4  Pledges receivable b
Less allowance for doubtful accounts P
§ Grants receivable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instructions)
7 Other notes and loans receivable (att schedule) P>
Less allowance for doubtful accounts b 0
| 8 Inventores for sale or use
§ 9 Prepaid expenses and deferred charges 4,600 4,980 4,980
<| 10a Investments—U S and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule)
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, bulldings, and equipment basis B>
Less accumulated depreciation (attach sch ) P>
12  Investments—mortgage loans
13 Investments—other (attach schedule) SEE STATEMENT 6 15,763,090 14,221,940 16,206,722
14 Land, buldings, and equipment basts P> 216 s 678 .
Less accumulated depreciation (attach sch ) »» STMT 7 55,336 164,983 161,342 216,678
15  Other assets (describe P )
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item |) 15,938,611 14,398,187 16,438,305
17  Accounts payable and accrued expenses
18 Grants payable
_S 19  Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualified persons
®| 21 Mortgages and other notes payable (attach schedule)
= 22 Other liabiltties (describe P> SEE STATEMENT 8 ) 55,000
23 Total liabilities (add lines 17 through 22) 55,000 0
Foundations that follow SFAS 117, check here » D
2 and complete lines 24 through 26 and lines 30 and 31.
::'é 24  Unrestncted
®l 26 Temporarily restricted
: 26  Permanently restricted
5 Foundations that do not follow SFAS 117, check here | 4 E{]
u and complete lines 27 through 31.
3 27 Capital stock, trust principal, or current funds 18,152,632 18,152,632
§ 28 Paid-in or capital surplus, or land, bldg , and equipment fund
&| 29 Retaned earnings, accumulated income, endowment, or other funds -2,269,021 -3,754,445
| 30 Total net assets or fund balances (see instructions) 15,883,611 14,398,187
Z| 31 Total liabilities and net assets/fund balances (see
instructions) 15,938,611 14,398,187
Part lli Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return) 1 15,883,611
2 Enter amount from Part 1, line 27a 2 -1,485,424
3 Other increases not included in line 2 (itemize) P 3
4 Addlnes 1,2,and3 4 14,398,187
5 Decreases not included in Iine 2 (itemize) P 5
6 Total net assets or fund balances at end of year (ine 4 minus line 5)—Part Il, column (b), line 30 6 14,398,187

DAA

Form 990-PF (2011)
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Form 990-PF (2(;11) THE BLANCHE AND JULIAN ROBERTSON

56-2027907

Page 3
Part IV Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g, real estate, (b) How acquired (c) Date acquired (d) Date soid
2-story bnck warehouse, or common stock, 200 shs MLC Co ) PD:F(;‘::’?;::: (mo , day. yr) (mo , day, yr)
1a SEE ATTACHED SCH. VANGUARD S/T TREAS P VARIOUS VARIOUS
b 15,586 SHS VANGUARD TOTAL STOCK MKT P 12/31/04 | 01/20/11
¢ 15,202 SHS VANGUARD TOTAL STOCK MKT P 12/31/04 | 03/01/11
d
e
— 0o e o e Dot
b 500,000 407,980 92,020
c 500,000 397,933 102,067
d
(=]

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Gains (Col (h) gain minus

(VFMY asof 12160 O Acustedvass () Excess of el ™ lomas tromen 01
a 31,947
b 92,020
c 102,067
d
e

2 Capital gain net income or (net capital loss) { It gain, aiso enter in Part, line 7 }

If (loss), enter -0- n Part |, ine 7 2 226,034

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- in

Part |, line 8

I ;

PartV

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod?
If “Yes," the foundation does not qualify under section 4940(e) Do not complete this part

D Yes @ No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entres

@ ® (© @
Calendar yBe::s((eoet::xo‘;g:’a l')igmmng in) Adjusted qualifying distnbutions Net value of noncharntable-use assets (col ?blf g:\t:l\g;%n;ya ‘:; ©)

2010 2,171,545 17,395,104 0.124837

2009 1,957,804 16,909,507 0.115781

2008 2,113,312 20,737,664 0.101907

2007 2,598,962 25,005,749 0.103935

2006 2,954,962 22,487,054 0.131407

2 Total of line 1, column (d) 2 0.577867
3 Average distribution ratto for the 5-year base period—divide the total on ine 2 by 5, or by the

number of years the foundation has been In existence If less than 5 years 3 0.115573

4 Enter the net value of noncharitable-use assets for 2011 from Part X, ine 5 4 17,076,216

5 Multiply line 4 by line 3 5 1,973,550

6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 5,037

7 Addlines 5and 6 7 1,978,587

8 Enter qualfying distributions from Part XII, ine 4 8 1,978,878

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

DAA

Fom 990-PF 2011y
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Form 990-PF (2011) THE BLANCHE AND JULIAN ROBERTSON 56-2027907

Page 4
Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P D and enter "N/A" on line 1.
Date of ruling or determination letter- (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 5,037
here P Izl and enter 1% of Part |, line 27b
¢ Al other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part I, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlines 1and2 3 5,037
4  Subtitle A (income) tax (domestic section 4347(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 5,037
6 Credits/Payments :
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 4,980
b Exempt foreign organizations—tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d ) '
7  Total credits and payments Add lines 6a through 6d 7 4,980
8  Enter any penalty for underpayment of estimated tax Check here @ if Form 2220 1s attached 8 18
9  Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed »| o 75
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid | 10
11__ Enter the amount of line 10 to be Credited to 2012 estimated tax » Refunded » 11
Part Vil-A ___ Statements Regarding Activities
1a Durng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? 1b X
if the answer 1s “Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals
: published or distributed by the foundation in connection with the activities.
| ¢ Did the foundation file Form 1120-POL for this year? ic X
| d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year. ‘
(1) Onthe foundaton » $ (2) On foundation managers » $ .
‘ e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed ‘
; on foundation managers » $
| 2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
‘ If “Yes," attach a detailed description of the activities '
3  Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A | 4
5  Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
if "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther
e By language in the governing instrument, or
@ By state legisiation that effectively amends the governing instrument so that no mandatory directions that ¢ -
conflict with the state law remain in the governing instrument? 6l X
7  Dud the foundation have at least $5,000 in assets at any time during the year? if “Yes,” complete Part Il, col (c), and Part XV 71 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) b
NC
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No," attach explanation 8b | X
9 Is the foundation claiming status as a private operating foundation within the mearing of section 4942(j)(3) or
4942())(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If “Yes,”
complete Part XIV 9 X
10  Diud any persons become substantial contributors during the tax year? If *Yes," attach a schedule listing their
names and addresses 10 X

DAA

Form 990-PF (2011)
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Form 990-PF (2011) THE BLANCHE AND JULIAN ROBERTSON 56-2027907

Page 5
Part Vil-A Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)7? If "Yes," attach schedule (see instructions) 1 X
12  Dud the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If “Yes,” attach statement (see instructions) 12 X
13 D the foundation comply with the public inspection requirements for its annual retumns and exemption application? 13 [ X

Website address » WWW . BJRFF .ORG
14 Thebooks are incareof » DAVID E. SETZER
P O BOX 4242

Telephoneno » 704-637-0511

Located at P SALISBURY NC ZIP+ap 28145-4242

» | 15]

15  Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF n lieu of Form 1041—Check here
and enter the amount of tax-exempt interest received or accrued durnng the year

16  Atany time during calendar year 2011, did the foundation have an interest in or a signature or other authority
over a bank, securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes," enter the name of
the foreign country »

» [

Yes | No
16 X

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

1a During the year did the foundation (either directly or indirectly):

(1) Engage In the sale or exchange, or leasing of property with a disqualified person?

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualfied person?

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?

(5) Transfer any iIncome or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)?

(6) Agree to pay money or property to a government offictal? (Exception. Check "No” if the
foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 80 days ) D

b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20117
2  Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5))
a Atthe end of tax year 2011, did the foundation have any undistributed income (lines 6d and
6e, Part Xlil) for tax year(s) beginning before 20117 D
If "Yes,” list the years > 20 , 20 , 20 , 20
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a})(2) to
all years listed, answer “No” and attach statement—see instructions )
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here
» 20 , 20 , 20 , 20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
at any time duning the year? D
b If “Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the

Commussioner under section 4943(¢)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of

the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determmne if the

foundation had excess business holdings in 2011 )

4a D the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20112

I I

Yes

Yes
Yes
Yes

Yes

Yes

Yes

Yes

X] No
@No
@No

X No
X] No

X] No

N/A

> [

N/A

[X] No

N/A

X no

N/A

Yes | No

1b

1c

2b

3b
4a X

4b X

DAA

Form 990-PF (2011)
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Form 990-PF (2011} THE BLANCHE AND JULIAN ROBERTSON 56-2027907 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes lz] No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? % Yes @ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes @ No
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed in .
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) D Yes @ No
(5) Prowvide for any purpose other than religious, chantable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or animals? D Yes IZl No E
b If any answer s "Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A | s5p
Organizations relying on a current notice regarding disaster assistance check here » D
c If the answer is "Yes® to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/A D Yes D No
If “Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? D Yes @ No A
b Dud the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes [zl No ¢
b If Yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A | 7b
Part VIIl . Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(d) Contributions to
(a) Name and address © J(;tl’lers E:)ne? :\;rkage ((I;:)ngg?g;],s::ggr p$$zlg¥1§ed2?:r?2ld (eﬁ;ﬁ;f& Z%(;g;nl.

devoted to position

compensation

SEE STATEMENT 9

2 Compensation of five highest-paid employees (other than those included o
“NONE.”

n line 1—see instructions). If none, enter

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to

employee benefit

plans and deferred
compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000

> | 0

DAA

Form 990-PF (2011)
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Form 990-PF (2011) THE BLANCHE AND JULIAN ROBERTSON 56-2027907 Page 7
Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

{a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation

NONE

Total number of others receiving over $50,000 for professional services - 0

PartIX-A . Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 N/A
2
3
4
Part IX-B Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 N/A
2
All other program-related investments See instructions
3
Total. Add lines 1 through 3 »

Form 990-PF (2011)

DAA
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Form 990-PF (2b11) THE BLANCHE AND JULIAN ROBERTSON

56-2027907

Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions.)
1 Farr market value of assets not used {(or held for use) directly in carrying out chantable, etc.,
purposes
a Average monthly fair market value of securities 1a 17,163,466
b Average of monthly cash balances 1b 11,452
¢ Fair market value of all other assets (see instructions) 1c 161,342
d Total (add lines 1a, b, and c) 1d 17,336,260
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) l ie | 0
2  Acquisttion iIndebtedness applicable to line 1 assets 2 0
3 Subtract ine 2 from line 1d 3 17,336,260
4  Cash deemed held for chantable activities Enter 1%% of line 3 (for greater amount, see
instructions) 4 260,044
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 17,076,216
6 __Minimum investment return. Enter 5% of line 5 6 853,811
Part Xi Distributable Amount (see instructions) (Section 4942(j)(3) and ()(5) private operating
foundations and certain foreign organizations check here P [_| and do not complete this part.)
1 Minimum investment return from Part X, line 6 1 853,811
2a Tax on investment income for 2011 from Part Vi, line 5 2a 5,037
b Income tax for 2011 (This does not include the tax from Part V1) 2b
¢ Add fines 2a and 2b 2c 5,037
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 848,774
4  Recoveres of amounts treated as qualifying distributions 4
5 Addlnes 3and 4 5 848,774
6  Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIlI,
line 1 7 848,774
Part Xl ' Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc —total from Part |, column (d), line 26 1a 1,978,878
b Program-related investments—total from Part IX-B 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc ,
purposes 2
3  Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, ine 4 4 1,978,878
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) 5 5,037
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,973,841

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

DAA

Form 990-PF (2011)
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Form 990-Pﬂ2611) THE BLANCHE AND JULIAN ROBERTSON

56-2027907

Page 9

Part Xl Undistributed Income (see instructions

o

-0 00U

10

oQao oo

Distributable amount for 2011 from Part XI,

line 7

Undistnbuted income, if any, as of the end of 2011

Enter amount for 2010 only

Total for prior years 20 , 20 , 20

Excess distributions carryover, If any, to 2011

From 2006 1,853,199

()
Corpus

(b)
Years prior to 2010

(c)
2010

(L)
2011

848,774

From 2007 1,362,385

From 2008 1,087,201

From 2009 1,121,463

From 2010 1,315,000

Total of ines 3a through e

Qualifying distnbutions for 2011 from Part XII,
ned4 » $ 1,978,878

Applied to 2010, but not more than line 2a
Applied to undistnibuted income of prior years
(Election required—see instructions)

Treated as distnbutions out of corpus (Election
required—see Instructions)

Applied to 2011 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2011
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract ine 5
Prior years' undistributed income Subtract
ine 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from ine 6b Taxable
amount—see instructions

Undistributed income for 2010 Subtract line
4a from line 2a Taxable amount—see
instructions

Undistnibuted income for 2011 Subtract lines
4d and 5 from hine 1 This amount must be
distributed in 2012

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(qg)(3) (see instructions)
Excess distributions carryover from 2006 not
applied on line 5 or ine 7 (see instructions)
Excess distributions carryover to 2012.
Subtract lines 7 and 8 from line 6a

Analysis of line 9

Excess from 2007 1,362,385

6,739,248

848,774

1,130,104

7,869,352

1,853,199

6,016,153

Excess from 2008 1,087,201

Excess from 2009 1,121,463

Excess from 2010 1,315,000

Excess from 2011 1,130,104

DAA

Form 990‘PF (2011)
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Form 990-PF (2011) THE BLANCHE AND JULIAN ROBERTSON 56-2027907. Page 10

Part XIV Private Operating Foundations (see instructions and Part VII-A, question 9

1a

2a

If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2011, enter the date of the ruling 4

Check box to indicate whether the foundation 1s a private operating foundation described in SeCIIOL[—I 4942())(3) or H 4942())(5)

Enter the lesser of the adjusted net Tax year Prior 3 years (@) Totat
income from Part | or the mimimum (a) 2011 (b) 2010 (c) 2009 (d) 2008

investment return from Part X for

each year listed

85% of ine 2a

Qualifying distributions from Part X,

line 4 for each year listed

Amounts included in line 2¢ not used directly

for active conduct of exempt activities

Qualifying distributions made directly

for active conduct of exempt activities

Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the

alternative test relied upon.

"Assets" alternative test—enter:

(1) Value of all assets

(2) Value of assets qualifying under
section 4942())(3)(B)(1)

“Endowment" alternative test—enter 2/3

of minimum investment return shown in

Part X, line 6 for each year listed

"Support" alternative test—enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )
N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest -
N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed-
DAVID E SETZER 704-637-0511
PO BOX 4242 SALISBURY NC 28145-4242

The form in which applications should be submitted and information and matenals they should include
SEE ATTACHED APPLICATION

Any submission deadlines
SEE ATTACHED APPLICATION

Any restrictions or Imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors
SEE_STATEMENT 10

DAA

Form 990-PF (2011)
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56-2027907

Form 990-PF (261 1) THE BLANCHE AND JULIAN ROBERTSON Page 11
Part XV Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
If recipient 1s an individual, .
Recprent o e EC I ool B
Name and address (home or business) or substantial contributor recpent
a Pad during the year
SEE ATTACHED SCHEDULE
1,922,801
Total » 3a 1,922,801
b Approved for future payment
N/A
Tota! » 3b
form 990-PF (2011)

DAA
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Form 990-PF (2011) THE BLANCHE AND JULIAN ROBERTSON 56-2027907 Page 12
Part XVI-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 ©
e
(a) () (c) @ Related or exempt
Business code Amount Ex&l)laswn Amount function Income
e

See instructions
1 Program service revenue (See )

- 0 a0 T o

g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash investments
Dividends and interest from securities 14 280,617
Net rental income or (loss) from real estate:
‘ a Debt-financed property
b  Not debt-financed property

6 Net rental ncome or (loss) from personal property

7 Other investment income

8 Gain or {loss) from sales of assets other than inventory 18 226,034

9 Net income or (loss) from special events
! 10 Gross profit or (loss) from sales of inventory

11 Other revenue: a

g WN

b
c
d
e
12 Subtotal Add columns (b), (d), and (e) ’ - 0 506,651 0
13 Total. Add line 12, columns (b), {d), and (e) 13 506,651
(See worksheet in line 13 instructions to verify calculations )
Part XVI-B: Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
N/A

Form 990-PF (2011
DAA
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Form 990-PF (2011) THE BLANCHE AND JULIAN ROBERTSON 56-2027907 _Page 13
Part XvVil  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 D the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) orgarizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt arganization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paild employees 1c X
d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharnng arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b If "Yes," complete the following schedule

D Yes @ No

(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and behef, it 1s true,

May the IRS discuss this ratum
with the preparer shown below
(see instructions)?

Yes No

here | ) VMWJW 15-342 ) Riasd Oaii

Signature of officer or trust Date Title
nntType preparer's name Preparer's signature Check D p
Paid sell-employed
Preparer|J. D. FREEMAN J. D. FREEMAN /}.#M—&e—\ 05/03/12
Use Only| Firm's name B> SHERRILL & SMITH, CPAS PA ! PTIN
Fum's address P PO BOX 1 3 2 7 Fum's EIN P>
SALISBU-RY, NC 28145-1327 Phone no 704-636"5211

DAA

Form 990-PF (2011)
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Form 4562 . Depreciation and Amortization

(Including Information on Listed Property)
Department of the Treasury

Internal Revenue Service (99) P See separate instructions. » Attach to your tax return.

OMB No_1545-0172

2011

Soquencano 179

Narme(s) shown on return THE BLANCHE AND JULIAN ROBERTSON

ldentifying number

FAMILY FOUNDATION, INC. 56-2027907
Business or activity to which this form relates
INDIRECT DEPRECIATION
Part i Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.
1 Maximum amount (see instructions) 1 500,000
2  Total cost of section 179 property placed in service (see instructions) 2
3 Threshold cost of section 179 property before reduction in imitation (see instructions) 3 2,000,000
4  Reduction n imitation Subtract hne 3 from line 2 If zero or less, enter -0- 4
5  Dollar limitation for tax year Subtract ine 4 from line 1 |f zero or less, enter -0- If married filing separately, see instructions 5
6 {a) Descniption of property {b) Cost (business use only) (c) Elected cost
7  Listed property Enter the amount from line 29 I 7
8 Total elected cost of section 179 property Add amounts in column (c), lines 6 and 7 8
9 Tentative deduction. Enter the smaller of line 5 or Iine 8 9
10 Carryover of disallowed deduction from line 13 of your 2010 Form 4562 10
11 Business income Iimitation Enter the smaller of business income (not less than zero) or line 5 (see instructions) 11
12  Section 179 expense deduction Add lines 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2012. Add lines 9 and 10, less line 12 | ] 1ﬂ
Note: Do not use Part |l or Part |1l below for listed property. Instead, use Part V
Part il Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions)
14  Special depreciation allowance for qualified property (other than listed property) placed in service
durnng the tax year (see instructions) 14
15  Property subject to section 168(f)(1) election 15
16 Other depreciation (including ACRS) 16
Part Ul MACRS Depreciation (Do not include listed property.) (See instructions.)
Section A
17 MACRS deductions for assets placed In service In tax years beginning before 2011 17 | 3,641
18 If you are electing to group any assets placed in service during the tax year into one or more general asset accounts, check here > I_I

Section B—Assets Placed in Service During 2011 Tax Year Using the General Depreciation System

(b) Month and year (c) Basis for deprecation (d) Recovery
(a) Classification of property placed in (business/investment use (e) Convention (f) Method (g) Depreciation deduction
service only—see instructions) penod
19a  3-year property
b 5-year property
¢ 7-year property
d 10-year property
e 15-year property
t 20-year property
__g 25-year property 25 yrs. S/L
h Residential rental 27 5 yrs MM S/L
property 275 yrs MM SIL
i Nonresidental real 39 yrs MM S/L
property MM SIL
Section C—Assets Placed in Service During 2011 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12 yrs S/L
¢ _40-year 40 yrs MM S/L
Part IV Summary (See instructions.)
21 Listed property Enter amount from line 28 21
22  Total. Add amounts from line 12, nes 14 through 17, lines 19 and 20 in column (g), and Iine 21 Enter here
and on the appropnate lines of your return. Partnerships and S corporations—see instructions 22 3,641
23  For assets shown above and placed in service durnng the current year, enter the
portion of the basis attnibutable to section 263A costs 23
For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2011

DAA THERE ARE NO AMOUNTS FOR PAGE 2
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8217 THE BLANCHE AND JULIAN ROBERTSON , _5/3/2012 2:10 PM
56-2027907 Federal Statements
FYE:12/31/2011

Statement 8 - Form 990-PF, Part Il, Line 22 - Other Liabilities

Beginning End of
Description of Year Year
DEFERRED SALE $ 55,000 $

TOTAL $ 55,000 $ 0
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8217 THE BLANCHE AND JULIAN ROBERTSON L 5/3/2012 2:10 PM
56-2027907 Federal Statements
FYE’ 12/31/2011

Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

SEE ATTACHED APPLICATION

Form 990-PF, Part XV, Line 2¢c - Submission Deadlines

Description
SEE ATTACHED APPLICATION

Statement 10 - Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

THE FOUNDATION, COMMITTED TO IMPROVING THE QUALITY OF LIFE
IN SALISBURY AND ITS SURROUNDING AREA, IS INTERESTED

IN FUNDING PROGRAMS WHICH ADDRESS SOCIAL, FAMILY,
EDUCATIONAL, HEALTH, AND NEIGHBORHOOD ISSUES, AND THOSE
WHICH ENRICH LIVES THROUGH CULTURAL ARTS AND RECREATIONAL
OPPORTUNITIES.

10
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THE BLANCHE & JULIAN ROBERTSON FAMILY FOUNDATION
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* THE BIANCHE & JULIAN ROBERTSON FAMILY FOUNDATION, INC

SALISBURY, NORTH CAROLINA

GRANT APPLICATION FORM / 2011
(Must be typed or printed) (Submission Deadline—March 31, 2011)

1. Name of organization Year Founded

Mailing Address

City, State, Zip

Contact Person Title

Telephone No. Fax No. E-Mail

Tax Status (check one):
__Tax-exempt charitable organization [501(c)3] Date of Exemption ____ Government tax-exempt unit

___ Rehgious organization Affiliated with tax-exempt organization (specify fiscal agent )

2. Name of Project to be Funded

Grant Amount Requested Total Budget for Project

3. Starting Date for Project Completion Date for Project

4. Description of Project

5. Current assets of your organization § Date of latest audit or report

6. Are you an affiliate of the United Way? O Yes 0 No ( % of total budget)

7. What funds from other sources have been received or are under consideration for this project?

8. How do you plan to fund this project in the future? Do you have a sustainability plan?

9. List three measurable results you expect to accomplish with this grant.
1. 2. 3.

10. Are any hicensing, zoning, or regulatory approvals needed to conduct this project? T Yes I No
If yes, please explain

REVIEW & APPROVAL OF GRANT APPLICATION

This application has been reviewed by our goverming body and chief executive officer and approved for submission This organization accepts full
responsibility for any funds received and will abide by The Blanche & Julian Robertson Family Foundation's Grant Provisions and Conditions.

Approved by

Board Chair or Chuef Operating Officer (Signature Required) Print Name

Title Date Signed




"THE BLANCHE & JULIAN ROBERTSON FAMILY FOUNDATION, INC.

SALISBURY, NORTH CAROLINA

MISSION AND PHILOSOPHY

he Blanche & Julian Robertson Family Foundation, Inc. was incorporated in 1997 and funded by a generous gift from Julian H.
TRobertson, Jr. with additional support from his sisters, Wyndham Robertson and Blanche Bacon, children of the late Blanche 5. &
Julian H. Robertson of Salisbury. The mission of the foundation, through its gifts and grants, is to improve the quality of life in
Salisbury and surrounding area. The Foundation encourages efforts by tax-exempt organizations and governmental agencies dedicated
to making our communities better places to live, work, and to raise and educate children.

GUIDELINES FOR GRANT APPLICATIONS

The following guidelines are used in the evaluation and consideration of grant requests:
e Grants are limited to programs and projects that will benefit the people of Salisbury and surrounding area.

e Preference in awarding grants will be made to those projects that encourage constructive change, strive toward
achieving excellence, and have a significant component of public service.

e Except in unusual circumstances, grants will be made only to those entities designated by the IRS as public
charities or nonprofit organizations, and government agencies with a chantable purpose.

GRANT APPLICATION PROCEDURE (PLEASE READ CAREFULLY)
(Note: One copy of materials is sufficient. Do not staple or bind materials or place them in a ring notebook.)

1. Complete the Grant Application Form/2010 printed on the preceding page and have it signed by the Board
Chairman or Chief Operating Officer of your organization. Note: if you would like to receive this form online,
email bjrfoundation@bellsouth.net and the form will be sent to you as a Word document, which you can fill out on
screen, print, sign, and mail or hand-deliver to the Foundation at 141 East Council St., Salisbury, NC 28144.

2. Include the following attachments with the application form:

e A cover letter, not more than two pages in length, which concisely addresses the following:
M Objectives and background of the project;
M Demonstration of need;
M Specific plans and timetable;
M Description of both the current and long-term funding plans; and
M Qualifications of the organization and personnel concerned.

¢ A budget for the specific project detailing how the funds will be spent and all sources and amounts of
income. You must also submit a budget for your organization detailing both expenses and income for the

current fiscal year. If you have received support from other foundations, please list each gift by name,
amount, and date committed. )

e A copy of the most recent IRS 990 form or financial report for your organization approved and signed by
your accountant, auditor, chief financial officer, or financial director.

e List of your current Board of Directors or Board of Trustees.

¢ Copy of your organization’s IRS 501(c)3 or appropriate tax determination status letter.
(If your organization is exempt as a local unit of a national organization, attach your certification
of membership. Do not send your federal tax ID number nor state exemption notice.)
||
3. Mail the application and supporting materials to: The Blanche & Julian Robertson Family Foundation, Inc.,
P.O. Box 4242, Salisbury, NC 28145-4242
~OR-- hand-deliver to the Foundation Office at 141 East Council Street, Salisbury, NC.

Grant Deadline is 5 p.m., Thursday, March 31, 2011



To: All Grant Applicants

The Board of Directors of The Blanche &
Julian Robertson Family Foundation welcomes your
interest in applying for funds to support your project
or program. Our Foundation is totally committed to
the goal of improving the quality of life in Salisbury
and surrounding area.

To assist you in understanding the types of
projects and programs The Blanche & Julian
Robertson Family Foundation is interested in
supporting, please refer to the following category
listing, in random order, of the types of efforts the
Foundation may favorably consider. This is not an
inclusive list, but it suggests the general direction of
Foundation interest:

e Programs which address social problems and
nurture positive social relationships

e Efforts aimed at enriching lives through exposure
to the cultural arts

e Neighborhood revitalization programs, especially
when such programs encourage development of
transitional housing and enable first-time
homeowners to purchase homes

e Programs that improve opportunities for youth at
risk and families in crisis:

- Innovative, under-funded school programs

- Preschool programs

- Programs providing youth activities, especially

for after-school, weekends, and during summer

- Family and parental counseling
- Teen pregnancy programs
- Programs aimed at drug and crime reduction
- Programs supporting efforts by the
unemployed or underemployed to improve their
situation
e Efforts to improve broad-based educational,
recreational, and athletic opportunities
o Efforts which address public health issues
e Programs which further environmental
conservation and promote a green approach in
construction of new facilities or remodeling of
older structures.

The Foundation is also interested in programs
and projects that demonstrate the attributes of
leverage (where a grant will attract matching gifts or
other funding), as well as innovation, thoroughness,
passion, and commitment.

Over the past 13 years Robertson Family
Foundation grants have reflected the following:

Arts & Culture .........cocceeeceenieieenrceeeceeenes 5%
Children, Youth & Families................ 26.1%
Community Development................... 13.9%
Education......cceveeceemecceeeeeeireeeeeen, 41.6%
History & Preservation .......c.c.ccceceeeeeee 2.8%
Public Health & Safety ........ccccou...... 10.6%

Mailing Address:
THE BLANCHE & JULIAN ROBERTSON FAMILY FOUNDATION, INC,

P.O. BOX 4242, SALISBURY, NC 28145-4242
[ |

Office Location — 141 East Council Street, Salisbury, NC 28144
Phone: 704-637-0511 / Fax: 704-637-0177
www.bjrff.org / E-Mail: bjrfoundation@bellsouth.net

. .

David E. Setzer, Executive Director

11-1-2010

Application
Deadline:

March 31,
2011
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