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. 990-PF Return of Private Foundation OMB No 154570052

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation 201 1

Department of the Treasury

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
Intemal Revenue Service

For calendar year 2011, or tax year beginning 01-01-2011 , and ending 12-31-2011

G Check all that apply I_Inltlal return I_Inltlal return of a former public charity I_Flnal return

I_Amended return I_Address change I_Name change
Name of foundation A Employer identification number
THE SUNSHINE LADY FOUNDATION INC

56-1977987

Number and street (or P O box number if mail 1s not delivered to street address) | Room/suite B Telephone number (see page 10 of the instructions)

PO BOX 1074
(252) 240-2788

City or town, state, and ZIP code C If exemption application is pending, check here m |_
MOREHEAD CITY, NC 28557 D 1. Foreign organizations, check here - I_
H Check type of organization FSectlon 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 85% test, -
I_Sectlon 4947 (a)(1) nonexempt charitable trust I_Other taxable private foundation check here and attach computation
I Fair market value of all assets at end J Accounting method I cash [ Accrual E ang\;asfcgzl:]ngg;'(o;)(Sia)‘?;‘s),vﬁzzirﬂgp:ted r
of year (from Part II, col. (c), |_ Other (specify) _
/ine 16®$ 11,593,688 (Part I, column (d) must be on cash basis.) s 7o (1) By enack nor " ™
EETSE1 Analysis of Revenue and Expenses (The (a) Revenue and (d) Disbursements
total of amounts in columns (b), (c), and (d) may not expenses per (b) Net investment (c) Adjusted net for charitable
necessanly equal the amounts in column (a) (see page 11 of books Income Income purposes
the instructions) ) (cash basis only)
1 Contributions, gifts, grants, etc , received (attach schedule) 11,848,705
2 Check I* |_ If the foundation i1s not required to attach Sch B
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities. . . . . . 3 3 3
5a Gross rents
b Netrental iIncome or (loss)
s 6a Netgainor (loss)fromsale ofassets notonline 10 531,352
% b Gross sales price for all assets on line 6a 11,091,170
E 7 Capital gain net income (from PartIV,line2) . . . 6,700,383
= Net short-term capital gain
9 Income modifications
10a Gross sales less returns and allowances
b Less Costof goods sold
c Gross profit or (loss) (attach schedule)
11 Other income (attach schedule)
12 Total. Add lines 1 through11 . . . . . . . . 12,380,060 6,700,386 3
13 Compensation of officers, directors, trustees, etc
" 14 Otheremployee salariesandwages . . . . . . 113,512 5,676 107,836
E 15 Pension plans, employee benefits . . . . . . . 66,142 3,307 62,835
E- 16a Legal fees (attach schedule).
I.ﬁ b Accounting fees (attach schedule). . . . . . .|%] 5,000 250 4,750
g ¢ Other professional fees (attach schedule)
= 17 Interest
‘E 18 Taxes (attach schedule) (see page 14 of the Iinstructions) ] 141,491 107 2,027
= 19 Depreciation (attach schedule) and depletion ) 460 23
g 20 Occupancy « & « & o« x a w e e e . 6,036 302 5,734
g 21 Travel, conferences, and meetings. . . . . . . 118,069 118,069
% 22 Printing and publications . . . . . . . . . . 2,333 2,333
E 23 Other expenses (attach schedule). . . . . . . E 257,928 257,928
E 24 Total operating and administrative expenses.
E{ Add lines 13 through23 . . . . . . . . . . 710,971 9,665 561,512
= 25 Contrnibutions, gifts, grants paid. . . . . . . . 9,744,024 9,744,024
26 Total expenses and disbursements. Add lines 24 and 25 10,454,995 9,665 10,305,536
27  Subtractline 26 from line 12
a Excess of revenue over expenses and disbursements 1,925,065
b Net investment income (iIf negative, enter -0-) 6,690,721
¢ Adjusted net income (If negative, enter-0-) . . . 3

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. Cat No 11289X Form 990-PF (2011)



Form 990-PF (2011)

Page 2

Attached schedules and amounts in the description column

Balance Sheets should be for end-of-year amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Cash—non-interest-bearing . 461,188 709,353 709,353
Savings and temporary cash investments
Accounts receivable &
Less allowance for doubtful accounts I*
4 Pledges receivable
Less allowance for doubtful accounts I*
Grants receivable
Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
instructions) .
7 Other notes and loans receivable (attach schedule)
o~ Less allowance for doubtful accounts I*
ET: 8 Inventories for sale oruse
&"' 9 Prepaid expenses and deferred charges .
10a Investments—U S and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) . 9,230,982(%E] 10,908,342 10,579,435
c Investments—corporate bonds (attach schedule).
11 Investments—Iland, buildings, and equipment basis &
Less accumulated depreciation (attach schedule)
12 Investments—mortgage loans
13 Investments—other (attach schedule)
14 Land, buildings, and equipment basis & 38,984
Less accumulated depreciation (attach schedule) I 38,662 782'@ 322
15 Other assets (describe ) 408,734|%E] 408,734/ %] 304,900
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item1I) 10,101,686 12,026,751 11,593,688
17 Accounts payable and accrued expenses
18 Grants payable .
$ 19 Deferred revenue
E 20 Loans from officers, directors, trustees, and other disqualified persons
-E 21 Mortgages and other notes payable (attach schedule)
- 22 Other habilities (describe W )
23 Total liabilities (add lines 17 through 22) 0
Foundations that follow SFAS 117, check here W [
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted .
% 25 Temporarily restricted
E 26 Permanently restricted
E Foundations that do not follow SFAS 117, check here I 2
uﬂ_ and complete lines 27 through 31.
E 27 Capital stock, trust principal, or current funds .
28 Paid-in or capital surplus, or land, bldg , and equipment fund
E 29 Retained earnings, accumulated income, endowment, or other funds 10,101,686 12,026,751
L[ 30 Total net assets or fund balances (see page 17 of the
E instructions) . 10,101,686 12,026,751
31 Total liabilities and net assets/fund balances (see page 17 of
the instructions) 10,101,686 12,026,751
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part II, column (a), ine 30 (must agree
with end-of-year figure reported on prior year’s return) 1 10,101,686
2 Enter amount from Part I, line 27a 2 1,925,065
3 Other increases not included in line 2 (itemize) 3
4 Add lines 1,2,and 3 4 12,026,751
5 Decreases not included in line 2 (itemize) ™ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)—PartII, column (b), ine 30. 6 12,026,751

Form 990-PF (2011)



Form 990-PF (2011)

Page 3

(F1a8V'A Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g, real estate, (b) How acquired (c) Date acquired (d) Date sold
P—Purchase
2-story brick warehouse, or common stock, 200 shs MLC Co ) (mo , day, yr) (mo , day, yr)
D—Donation
1a PUBLICLY TRADED SECURITIES D
b 57 SHARES CL A BERKSHIRE HATHAWAY D
c 28 SHARES CL A BERKSHIRE HATHAWAY D
d 6525 SHARES CL B BERKSHIRE HATHAWAY D
e 5 SHARES CL A BERKSHIRE HATHAWAY D
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b 6,701,608 1,225 6,700,383
c 3,318,462 3,318,462
d 499,495 499,495
e 571,605 571,605

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(I) Gains (Col (h)gain minus

(D) F MV asof12/31/69 U ot12/31/80 et | = Mhoses tromeat
a
b 6,700,383
c
d
e
If gain, also enterin PartI, line?7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- in PartI, line 7 } ’ 6.700,383
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enterin PartI, line 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter -0- inPartl, ine 8 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [T Yes ¥ No

If “Yes,” the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

(a) (d)
Base perod years Calendar Adjusted uamsb.?] distributions Net value of nonc(t::a)rltable—use assets Distribution ratio
year (or tax year beginning in) J q ying (col (b) divided by col (c))
2010 9,161,305 9,896,204 0925739
2009 9,598,908 2,545,862 3770396
2008 11,140,801 5,356,721 2079780
2007 14,509,170 7,397,416 1961384
2006 8,369,525 2,454,614 3409711
2 Total of line 1, column (d). . 2 12 147010
3 Average distribution ratio for the 5-year base period—divide the total online 2 by 5, or by
the number of years the foundation has been in existence If less than 5 years . . . 3 2429402
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5. 4 10,293,339
5 Multiply ine 4 by line 3.
P Y 5 25,006,658
6 Enter 1% of net iInvestment income (1% of PartI, line 27b). 6 66,907
7 Add lines 5 and 6. 7 25,073,565
8 Enter qualifying distributions from Part XII, line 4. 8 10,305,536

If ine 8 I1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See

the Part VI instructions on page 18

Form 990-PF (2011)



Form 990-PF (2011) Page 4
m Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)

1a Exempt operating foundations described In section 4940(d)(2), check here W |_ and enter “*N/A” on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see
instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 133,814
here I [T and enter 1% of PartI, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 Add lines 1 and 2. 3 133,814
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4
5 Tax based on investment income. Subtract line 4 from line 3 Ifzero or less, enter-0-. 5 133,814
6 Credits/Payments
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 138,000
b Exempt foreign organizations—tax withheld atsource . . . . . . .| 6b
c Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld. . . . . . . . . . . 6d
7 Total credits and payments Add lines 6a throughé6d. . . . . . . . . . . . . . 7 138,000
8 Enter any penalty for underpayment of estimated tax Check here [T if Form 2220 1s attached 8
9 Taxdue. If the total oflines 5 and 8 1s more than line 7, enteramountowed . . . . . . . W 9
10 Overpayment. Ifline 7 1s more than the total of ines 5 and 8, enter the amount overpaid. . . » 10 4,186
Enter the amount of line 10 to be Credited to 2012 estimated tax I 4,186 Refunded I 11
m Statements Regarding Activities
During the tax year, did the foundation attempt to influence any national, state, or local legislation or did Yes | No
It participate or intervene in any political campaign? T I K No
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19 of
the instructions for definition)? . . . . .+ . .+ & & 4 4 4 4 4 & w4 w x s e w s aa e e . 4 1D No
If the answer is "Yes” to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
Did the foundation file Form 1120-POL forthis year?. . . . . .+ « + « « « &« & « « & & & & 2 1c No
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation I $ (2) On foundation managers M $
e Enterthe reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers W ¢
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . . . . ] 2 No
If "Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles
of Incorporation, or bylaws, or other similar instruments? If "Yes,” attach a conformed copy of the changes I < ] No
4a Did the foundation have unrelated business gross income of $1,000 or more during theyear?. . . . . . . . 4a No
b If“"Yes,” has it filed a tax return on Form 990-T forthisyear?. . . . . . . . .+« « « « « « &« & & + 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear?> . . . . . . . . J b No

If "Yes,” attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions

that conflict with the state law remain in the governing instrument? . . . . . . . . . . . . . . . | 6 Yes

7 Did the foundation have at least $5,000 in assets at any time dunng the year? If "Yes,” complete Part II, col (c), and Part XV 7 Yes

8a Enterthe states to which the foundation reports or with which 1t I1s registered (see page 19 of the
instructions) I=NC
b Ifthe answeris “Yes”to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney

General (or designate) of each state as required by General Instruction G? If "No,” attach explanation . 8b | Yes

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(3)(3)
or4942(j)(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV on
page 27)? If "Yes,”complete Part XIV . . . +« « « « & 4 4 4 a a s e e e a a e e e e e e a9 Yes

10 Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule listing their names and addresses 10 No

Form 990-PF (2011)




Form 990-PF (2011) Page 5
m Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions). . . . . . . 11 No
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before August17,2008?| 12 No
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | Yes
Website address WWWW SUNSHINELADY ORG
14 The books are in care of WJUDY WOOTEN Telephone no W (252)240-2788
Located at PO BOX 1074 MOREHEAD CITY NC ZIP+4 #28557
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Check here . . [
and enter the amount of tax-exempt interest received or accrued during the year. . . . . . I | 15 |
16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authority over Yes | No
a bank, securities, or other financial account in a foreign country?. . . . . . .+« +« & + + & & 4 o« a | 16 | |
See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If"Yes", enter the name of the
foreign country W
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [ Yes ¥ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
adisqualified person?. . . + + + 4 & + 4 4 4 e e e e e e e e e v o w T Yes ¥ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [ Yes ¥ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [ Yes ¥ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)>. . . + + « + + & = + « o « « « « I Yes ¥ No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
If the foundation agreed to make a grant to or to employ the official for a period
after termination of government service, If terminating within90days ). . . . . . . . . | Yes [¥ No
b Ifany answeris “Yes”to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 orin a current notice regarding disaster assistance (see page 20 of the instructions)?. . . ib
Organizations relying on a current notice regarding disaster assistance check here. . . . . . . . W[
c Did the foundation engage I1n a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginningin2011?. . . . . . . . .« .+ .+ . . 1c No
2 Taxes on fallure to distribute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(3)(3) or4942(3)(5))
a Attheendoftax year 2011, did the foundation have any undistributed income (lines 6d
and 6e, Part XIII) for tax year(s) beginning before 20112, . . . . . . . . . . . . . .| Yes v No
If"Yes,” list the years® 20__ , 20__ , 20___ , 20
b Are there any years listed Iin 2a for which the foundation i1s not applying the provisions of section 4942 (a)(2)
(relating to Incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No” and attach statement—see page 20 of the instructions ). . . . . . . . . 2b
c Ifthe provisions of section 4942 (a)(2) are being applied to any of the years listed in 2a, list the years here
= 20 , 20__ ., 20__ , 20___
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time duringtheyear®. . . . + + + + + + + + 2+ + + 2+ + v « + [ Yes ¥ No
b If“Yes,”did it have excess business holdings i1n 2011 as a result of (1) any purchase by the foundation
or disqualified persons after May 26,1969, (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 494 3(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)
the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine
If the foundation had excess business holdings in 2011.). . .« .+ «+ « « « « = = x x 5= = = = * x s 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a No
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize Its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginningin 20117 4b No

Form 990-PF (2011)



Form 990-PF (2011)

Page 6

FIadeg]:] Statements Regarding Activities for Which Form 4720 May Be

Required (continued)

5a During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945 (e))?

(2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registration drive?.

(3) Provide a grant to an individual for travel, study, or other similar purposes?

[T Yes ¥ No
[T Yes ¥ No

(4) Provide a grant to an organization other than a charitable, etc , organization described

In section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions).

(5) Provide for any purpose other than religious, charitable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or animals?.

J Yes ¥ No

b Ifany answeris “Yes”to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in

Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? 5b

Organizations relying on a current notice regarding disaster assistance check here.

c Ifthe answeris “Yes” to question 5a(4), does the foundation claim exemption from the

tax because It maintained expenditure responsibility for the grant?.

If "Yes,” attach the statement required by Regulations section 53.4945-5(d).

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay

premiums on a personal benefit contract?.

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?.

If "Yes”to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

[T Yes ¥ No

[T Yes ¥ No

>
. I Yes [ No
[T Yes ¥ No
6b No
[~ Yes [ No
. 7b

b Ifyes, did the foundation receive any proceeds or have any net income attributable to the transaction? .

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(a) Name and address

(b) Title, and average
hours per week
devoted to position

(c) Compensation
(If not paid, enter

-0-)

(d) Contributions to

employee benefit plans
and deferred compensation

(e) Expense account,
other allowances

See Additional Data Table

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).

If none, enter “"NONE.”

(b) Title, and average (d) Contributions to
(a) Name and address of each employee ! 9 employee benefit (e) Expense account,
hours per week (c) Compensation
pald more than $50,000 plans and deferred other allowances
devoted to position
compensation
ANNE EWING¥E EXEC DIRECTO 65,000 16,484
PO BOX 1074 4000
MOREHEAD CITY,NC 28557
Total number of other employees paid over $50,000. [

Form 990-PF (2011)



Form 990-PF (2011) Page 7

Part VIII | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE".
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE

Total number of others receiving over $50,000 for professional services. . . « « v o« o« &« &« « « . >

EEREETY Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1PRISON EDUCATION GRANT AMOUNT 1,664,119 74,379
2HUMANITARIAN GRANTS-FAMILIES IN CRISIS PROVIDING FINANCIAL ASSISTANCE TO 177,710
INDIVIDUALS AND FAMILIES IN NEED GRANT AMOUNT 1,474,566
3COMMUNITY ORGANIZATIONS-YOUTH AND FAMILY PROVIDING FINANCIAL ASSISTANCETO YOUTH 59,993
AND FAMILY COMMUNITY ORGANIZATIONS GRANT AMOUNT 1,342,248
4EDUCATIONAL ORGANIZATIONS/SCHOOLS GRANTS GIVEN TO VARIOUS EDUCATIONAL AND 58,389

MENTORING ORGANIZATIONS TO ASSIST INDIVIDUALS GRANT AMOUNT 1,306,362
LR Q-] Summary of Program-Related Investments (see page 23 of the instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2
1N/A
2

Amount

All other program-related investments See page 24 of the instructions
3

Total. Add lines 1 through 3. . . v & v & v v W w w e w e w e e e e e e e e >

Form 990-PF (2011)



Form 990-PF (2011) Page 8
m Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,
purposes
a Average monthly fair market value of securities. 1a 10,777,034
b Average of monthly cash balances. ib 444 550
c Fair market value of all other assets (see page 24 of the instructions). 1c 0
d Total (add lines 1a, b, and ¢). id 11,221,584
e Reduction claimed for blockage or other factors reported on lines 1a and
1c¢ (attach detailed explanation). . . . . . . . .« . . .+ . . | 1le |
2 Acquisition indebtedness applicable to line 1 assets. 2
Subtract line 2 from line 1d. 11,221,584
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see page 25
of the Iinstructions). 4 928,245
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on PartV, line 4 5 10,293,339
Minimum investment return. Enter 5% of line 5. e e e h e e e e e e e e e e 6 514,667
'Part XI| Distributable Amount (see page 25 of the instructions) (Section 4942(3)(3) and (3)(5) private operating
foundations and certain foreign organizations check here ® [¥ and do not complete this part.)
1 Minimum investment return from Part X, line 6. 1
2a Taxoninvestmentincome for 2011 from PartVI,line5. . . . . . 2a
b Income tax for2011 (This does notinclude the tax from Part VI ). . . 2b
¢ Addlines 2a and 2b. 2c
3 Distributable amount before adjustments Subtract line 2c from line 1. 3
4 Recoveries of amounts treated as qualifying distributions. 4
5 Add lines 3 and 4. 5
6 Deduction from distributable amount (see page 25 of the instructions). 6
7 Distributable amount as adjusted Subtractline 6 from line 5 Enter here and on Part XIII,
line 1. 7
CETRE4H] Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
Expenses, contributions, gifts, etc —total from PartI, column (d), line 26. 1a 10,305,536
Program-related investments—total from Part IX-B. 1ib
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
purposes. 2
3 Amounts set aside for specific charitable projects that satisfy the
Suitability test (prior IRS approval required). 3a
Cash distribution test (attach the required schedule). 3b
Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 10,305,536
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of PartI, line 27b (see page 26 of the instructions). 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4. 6 10,305,536

Note: The amount on line 6 will be used in Part V, column (b), iIn subsequent years when calculating whether the foundation qualifies for

the section 4940(e) reduction of tax In those years

Form 990-PF (2011)



Form 990-PF (2011)
m Undistributed Income (see page 26 of the instructions)

1
2
a
b
3
a
b
c
d
e
f
a4

10

D an oo

Page 9

Distributable amount for 2011 from Part XI, line 7
Undistributed income, If any, as of the end of 2011
Enter amount for 2010 only. .
Total for prior years 20, 20___, 20___
Excess distributions carryover, ifany, to 2011
From 2006.

(a)

Corpus

(b)
Years priorto 2010

(o)
2010

(d)
2011

From 2007.

From 2008.

From 20009.

From 2010.

Total of lines 3a through e.
Qualifying distributions for 2011 from Part
XII,hine4 I ¢ 10,305,536

Applied to 2010, but not more than line 2a

Applied to undistributed income of prior years
(Election required—see page 26 of the instructions)

Treated as distributions out of corpus (Election
required—see page 26 of the instructions).

Applied to 2011 distributable amount.
Remaining amount distributed out of corpus

Excess distributions carryover applied to 2011

(If an amount appears in column (d), the

same amount must be shown in column (a).)
Enter the net total of each column as

indicated below:

Corpus Add lines 3f, 4c,and 4e Subtractline 5

Prior years’ undistributed income Subtract

line 4b from line 2b . . ..

Enter the amount of prior years undlstrlbuted
income for which a notice of deficiency has

been issued, or on which the section 494 2(a)
tax has been previously assessed.

Subtract line 6c from line 6b Taxable
amount—see page 27 of the instructions .
Undistributed income for 2010 Subtract line

4a from line 2a Taxable amount—see page 27

of the instructions . .

Undistributed income for 2011 Subtract

lines 4d and 5 from line 1 This amount must

be distributed iIn 2011 . ..

Amounts treated as distributions out of

corpus to satisfy requirements imposed by
section 170(b)(1)(F) or4942(g)(3) (see page 27
of the Instructions). . .
Excess distributions carryoverfrom 2006 not
applied online 5 orline 7 (see page 27 of the
instructions) . e e e

Excess distributions carryover to 2012.

Subtract lines 7 and 8 from line 6a .

Analysis of line 9
Excess from 2007.

10,305,536

10,305,536

Excess from 2008.

Excess from 2009.

Excess from 2010.

Excess from 2011.

Form 990-PF (2011)



Form 990-PF (2011) Page 10

Part XIV Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)
la

2a

3 Complete 3a, b, or c for the

If the foundation has received a ruling or determination letter that it Is a private operating

foundation, and the ruling 1s effective for 2011, enter the date oftheruling. . . . . . W»

Check box to Indicate whether the organization I1s a private operating foundation described in section I7 4942(3)(3) or I_ 4942(3)(5)
Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total
income from Part I or the minimum e) fota
investment return from Part X for each (a) 2011 (b) 2010 (c) 2009 (d) 2008

yearhsted. . . . . . . . . . 3 14 12 3,265 3,294
85% ofline2a. . . . . . . . . 3 12 10 2,775 2,800
Qualifying distributions from Part XII,

line 4 for each year hsted. . . . . 10,305,536 9,161,305 9,642,266 11,140,801 40,249,908
fAmounts included n line 2c not used directly 7,839,624 6,504,252 8,083,003 7,859,062 30,285,941
or active conduct of exempt activities. . . .

Qualifying distributions made directly

for active conduct of exempt activities
Subtract line 2d from line 2c 2,465,912 2,657,053 1,559,263 3,281,739 9,963,967

alternative test relied upon

“Assets” alternative test—enter

(1) Value of all assets .

(2) Value of assets qualifying
under section 4942 (3)(3)(B)(1)

“Endowment” alternative test— enter 2/3

of minimum Investment return shown In

Part X, line 6 for each year listed. . . 343,111 329,873 84,862 178,557 936,403

“Support” alternative test—enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), orroyalties).

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942(3)(3)(B)(i).

(3) Largest amount of support
from an exempt organization

(4) Gross investment income

m Supplementary Information (Complete this part only if the organization had $5,000 or more in

assets at any time during the year—see page 27 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section507(d)(2))
DORIS BUFFETT

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here I*I_ If the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the Iinstructions) to individuals or organizations
under other conditions, complete items 2a, b, c,and d

a The name, address, and telephone number of the person to whom applications should be addressed
THE SUNSHINE LADY FOUNDATION INC
PO BOX 1074
MOREHEAD CITY,NC 28557
(252)240-2788

b The form in which applications should be submitted and information and matenals they should include
SEE ATTACHED APPLICATIONS

c Any submission deadlines
SEE ATTACHED APPLICATIONS

d

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

SEE ATTACHED APPLICATIONS

Form 990-PF (2011)



Form 990-PF (2011)

Page 11

m Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient is an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid during the year
MOREHEAD CITY GRANTS
MOREHEAD CITY GRANTS
PO BOX 1074

PO BOX 1074

MOREHEAD CITY,NC 28557

NONE

N/A

SEE ATTACHMENT

656,403

SUNBEAM GRANTS
SUNBEAM GRANTS

PO BOX 1074

PO BOX 1074

MOREHEAD CITY,NC 28557

NONE

N/A

SEE ATTACHMENT

9,089,621

SUNBEAM GRANTS
SUNBEAM GRNTS

PO BOX 1074

PO BOX 1074

MOREHEAD CITY,NC 28557

NONE

N/A

VOIDED CK PRIOR YEAR-
COMMUNITY YOUTH

-2,000

Total .

M 3a

9,744,024

b Approved for future payment

Total .

Form 990-PF (2011)



Form 990-PF (2011)
Analysis of Income-Producing Activities

Page 12

Enter gross amounts unless otherwise indicated

1 Program service revenue

ubhwnN

O 0N

10
11

12
13

D an T o

f
g Fees and contracts from government agencies
Membership dues and assessments.

Interest on savings and temporary cash investments
Dividends and interest from securities.

Net rental income or (loss) from real estate
a Debt-financed property.

b Not debt-financed property.

Net rental income or (loss) from personal property
Otherinvestment income.

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory.
Otherrevenue a

b

c

d

e

Subtotal Add columns (b), (d), and (e).
Total. Add line 12, columns (b), (d), and (e).

Unrelated business income

Excluded by section 512, 513, or 514

(e)

Related or exempt

function income
() (b) () (d) (See page 28 of
Business code Amount Exclusion code Amount pag
the instructions )
14 3
18 531,352
531,355

(See worksheet in line 13 instructions on page 28 to verlfy caIcuIatlons )

13

531,355

E1a DA El:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

page 28 of the instructions )

Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to
the accomplishment of the organization’s exempt purposes (other than by providing funds for such purposes) (See

Form 990-PF (2011)



Form 990-PF (2011) Page 13

m Information Regarding Transfers To and Transactions and Relationships With
Noncharitable Exempt Organizations
1 Did the organization directly or indirectly engage n any of the following with any other organization descrnibed in section Yes | No

501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash. .« & & & & i e e h e e e e e e e e a e e e e e e e e e e e 1a(1) No
(2) Otherassets. . . . & « &« « v & 4 4 4w a e e e e e e e e e e e e e 1a(2) No
b Othertransactions
(1) Sales of assets to a noncharitable exempt organization. . . . . . . .+ .+ . . .+ .+ .+ + .« « . . . |1b(1) No
(2) Purchases of assets from a noncharitable exempt organization. . . . . . . . .+ . . .+ .+ .+« .« .« . 41b(2) No
(3) Rental of facilities, equipment, orotherassets. . . . . . . .+ + + + + & &« & 4« & « o« « « « «|1b(3) No
(4) Reimbursementarrangements. . . . . & & & & & 4 4 4 4 4 4 4 a a e e a aw w e . |1b(4) No
(5) Loansorloanguarantees. . . .+ + + + & 4 4 4 4 4 4 & w4 % & 4 & & % % w4 4w « a|1b(5) No
(6) Performance of services or membership or fundraising solicitations. . . . . . . . . . . .+« .+« . . . |1b(®6) No
c Sharing of facilities, equipment, mailing lists, other assets, or paid employees. . . . . . . . . + « + . . 1c No

d If the answer to any of the above I1s “Yes,” complete the following schedule Column (b) should always show the fair market value
of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value
In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services recelved

(a) Line No (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501 (c) of the Code (other than section 501(c)(3)) orinsection527?. . . . . . . . . . .I_Yes |7No

b If*Yes,” complete the following schedule

(a) Name of organization | (b) Type of organization | (c) Descnption of relationship
Under penalties of perjury, I declare thatI have examined this return, including accompanying schedules and statements, and to
the best of my knowledge and belief, it Is true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) is
based on all information of which preparer has any knowledge
* K %k k %k kK |2012-08-14 * K %k k %k kK
’ Signature of officer or trustee Date ’ Title
ate
@ Dat PTIN
Q Check If self-
I Preparer's ’ DEBRA F HARVELL employed »[™
= o . | S1gnature 2012-08-15
— e ]
o 125 Firm's name - HARVELL & COMPANY Firm's EIN »
"
=
o 407 N 35TH ST
& =
Firm's address MOREHEAD CITY,NC 285573107 Phone no (252)726-1040

May the IRS discuss this return with the preparer shown above? See instructions . . . . . . . . . > I_ Yes |7 No

Form 990-PF (2011)
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Schedule B Schedule of Contributors OMB No_1545-0047
(Form 990, 990-EZ,

or 990-PF) P Attach to Form 990, 990-EZ, or 990-PF.

Department of the Treasury 201 1
Internal Revenue Service

Name of organization Employer identification number
THE SUNSHINE LADY FOUNDATION INC

56-1977987

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ 501(c)( ) (enter number) organization
4947(a)(1) nonexempt charitable trust not treated as a private foundation

527 polttical organization

S I N

Form 990-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

17

501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule—

IV Foran organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (In money or
property) from any one contributor Complete Parts [ and |l

Special Rules

[~ For asection 501(c)(3) organization filing Form 990 or 990-EZ, that met the 33'3% support test of the regulations
under sections 509(a)(1) and 170(b)(1)(A)(v1), and received from any one contributor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VI, line 1h, or (i) Form 990-EZ, line 1 Complete Parts | and I

[~ For asection 501(c)(7), (8), or (10) organization filng Form 990, or 990-EZ, that received from any one contributor,
during the year, aggregate contributions of more than $1,000 for use exclusively for religious, charitable,
scientific, literary, or educational purposes, or the prevention of cruelty to children or animals Complete Parts |, I, and
i

[~ For asection 501(c)(7), (8), or (10) organization filng Form 990, or 990-EZ, that received from any one contributor,
during the year, contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did
not aggregate to more than $1,000 If this box Is checked, enter here the total contributions that w ere received during
the year for an exclusively religious, charitable, etc , purpose Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc , contributions of $5,000 or more
durngtheyear . . . . . . . . . . . . . . . . . ... S

Caution. An Organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but t must answer “No” on Part IV, line 2 of ts Form 990, or check the box in the heading of its

Form 990-EZ, or on line 2 of ts Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990,
990-EZ, or 990-FF)

For Paperwork Reduction Act Notice, see the Instructions Cat No 30613X Schedule B (Form 990, 990-EZ, or 990-PF) (2011)
for Form 990, 990-EZ, or 990-PF



Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 1 of 1 of Partl

Name of organization
THE SUNSHINE LADY FOUNDATION INC

Employer identification number

56-1977987

Contributors (see Instructions) Use duplicate copies of Part | if
additional space Is needed

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

DORIS BUFFET

PO BOX 1074

MOREHEAD CITY,NC 28557

$ 11,665,000

Person [

Payroll [~
Noncash [v

(Complete Part Il If there Is
a noncash contrbution )

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

JONATHAN L BRANDT

617 WEST END AVENUE APT 5B

NEW YORK, NY 100241607

$ 12,000

Person [v

Payroll [~
Noncash [~

(Complete Part Il If there Is
a noncash contrbution )

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

ELIZABETH DANIEL

15 EASTWOOD DR

SAN MATEO,CA 94403

$ 170,580

Person [v

Payroll [~
Noncash [~

(Complete Part Il If there Is
a noncash contrbution )

(a)

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person [

Payroll [~
Noncash [~

(Complete Part Il If there Is
a noncash contrbution )

(a)

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person [

Payroll [~
Noncash [~

(Complete Part Il If there Is
a noncash contrbution )

(a)

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person [
Payroll [~
Noncash [~

(Complete Part Il If there Is
a noncash contrbution )

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)



Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 1 of 1 of Partll

Name of organization
THE SUNSHINE LADY FOUNDATION INC

Employer identification number

56-1977987

m Noncash Property (see Instructions) Use duplicate coples of Part Il if

additional space Is needed

(a) No. (b) (c) (d)
from o . FMV (or estimate) ;
Part | Description of noncash property given (see mstructions) Date received
1
50 SHS BERKSHIRE HATHAWAY CL A
6,235,000 2011-03-18

a) No.

(fr)om Description of non(ct:)a)sh roperty given FMV (or(ZLtimate) Date r(:c):eived
Part | P property g (see instructions)

1

50 SHS BERKSHIRE HATHAWAY CL A
5,430,000 2011-08-15

a) No.

(fr)om Description of non(ct:)a)sh roperty given FMV (or(ZLtimate) Date r(:c):eived
Part | P property g (see instructions)

a) No.

(fr)om Description of non(ct:)a)sh roperty given FMV (or(ZLtimate) Date r(:c):eived
Part | P property g (see instructions)

a) No.

(fr)om Description of non(ct:)a)sh roperty given FMV (or(ZLtimate) Date r(:c):eived
Part | P property g (see instructions)

a) No.

(fr)om Description of non(ct:)a)sh roperty given FMV (or(ZLtimate) Date r(:c):eived
Part | P property g (see instructions)

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)



Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 1 of 1 of Partlll

Name of organization
THE SUNSHINE LADY FOUNDATION INC

Employer identification number

56-1977987

m Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations
aggregating more than $1,000 for the year. (Complete columns (a) through (e) and the follow ing line entry )
For organizations completing Part lll, enter the total of exc/usively religious, charitable, etc ,
contributions of $1,000 or less for the year (Enter this information once See Instructions ) & $
Use duplicate coples of Part Il if additional space 1s needed

from .
Part | Purpose of gift

(c) (d)
Use of gift Description of how gift is held

Transferee's name, address, and ZIP 4

(e)
Transfer of gift
Relations hip of transferor to transferee

from .
Part | Purpose of gift

(c) (d)
Use of gift Description of how gift is held

Transferee's name, address, and ZIP 4

(e)
Transfer of gift
Relations hip of transferor to transferee

from .
Part | Purpose of gift

(c) (d)
Use of gift Description of how gift is held

Transferee's name, address, and ZIP 4

(e)
Transfer of gift
Relations hip of transferor to transferee

from .
Part | Purpose of gift

(c) (d)
Use of gift Description of how gift is held

Transferee's name, address, and ZIP 4

(e)
Transfer of gift
Relations hip of transferor to transferee

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)



Additional Data

Software ID:
Software Version:
EIN: 56-1977987
Name: THE SUNSHINE LADY FOUNDATION INC

Form 990PF - Special Condition Description:

Special Condition Description




Form 990PF Part VIII Line 1 - List all officers, directors, trustees, foundation managers and their

compensation

(a) Name and address

(b) Title, and average
hours per week
devoted to position

(c) Compensation
(If not paid, enter
-0-)

(d) Contributions to
employee benefit plans
and deferred
compensation

(e) Expense account,
other allowances

DORIS BUFFETT & PRESIDENT 0 0
1500

PO BOX 1074

MOREHEAD CITY,NC 28557

DIANE GRIMSLEY &) V-PRES/TREAS 0 0
1500

PO BOX 1074

MOREHEAD CITY,NC 28557

MITTY BEAL %) SECRETARY 0 0
1500

PO BOX 1074

MOREHEAD CITY,NC 28557

REBECCA CURRIE E MEMBER 0 0
1500

PO BOX 1074

MOREHEAD CITY,NC 28557

ALEX BUFFETT ROZEK 'E MEMBER 0 0
1500

PO BOX 1074

MOREHEAD CITY,NC 28557
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corm 4562 Depreciation and Amortization OMB No 1545-0172
(Including Information on Listed Property) 2 01 1
Attachment
Department of the Treasury I See separate instructions. W Attach to your tax return. Sequence No 179
Intemal Revenue Service (99)

Name(s) shown on return Business or activity to which this form relates Identifying number
THE SUNSHINE LADY FOUNDATION INC

INDIRECT DEPRECIATION 56-1977987

m Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part I.

1 Maximum amount (see Instructions) 1 500,000
2 Total cost of section 179 property placed in service (see Instructions) 2

3 Threshold cost of section 179 property before reduction in imitation (see instructions) 3 2,000,000
4 Reduction in imitation Subtractline 3 from line 2 If zero orless, enter-0- 4

5 Dollar imitation for tax year Subtractline 4 from line 1 If zero orless, enter-0- If married filing

separately, see Instructions . . . . . . . . . . . . . . . . . 5

6 (a) Description of property (b) Cost c()tr)1l|.|;)|ness use (c) Elected cost

7 Listed property Enter the amount from line 29 . . . . . . . . 7

8 Total elected cost of section 179 property Add amounts in column (c), lines 6 and 7 . . . . . 8

9 Tentative deduction Enter the smaller of line 5 or line 8 . . . . . . . . . . . ] 9
10 Carryover of disallowed deduction from line 13 of your 2010 Form 4562 . . . . . . . .| 10
11 Business income limitation Enter the smaller of business income (not less than zero) or line 5 (see instructions) . . . 11
12 Section 179 expense deduction Add lines 9 and 10, but do not enter more than line 11 . . . . 12
13 Carryover of disallowed deductionto 2012 Add lines 9 and 10, less line 12 N | 13 |

Note: Do not use Part II or Part III below for listed property. Instead, use Part V.
Special Depreciation Allowance and Other Depreciation (Do not include listed property ) (See instructions )

14 Special depreciation allowance for qualified property (other than listed property) placed in service during the
tax year (see Instructions) 14
15 Property subject to section 168(f)(1) election . . . . . . . . . . . . . 15
16 Other depreciation (including ACRS) . . . . . 16 460
m MACRS Depreciation (Do not mclude I|sted property ) (See instructions. )
Section A
17 MACRS deductions for assets placed in service In tax years beginning before 2011 . . . . . 17 |
18 If you are electing to group any assets placed in service during the tax year into one or more
general asset accounts, check here . . .
Section B—Assets Placed in Service Durlng 2011 Tax Year Usmg the General Depreciation System
(c) Basis for
(a) Classification of glte)a:/l;IgE:hesr:: (busﬁiz"se/(l:r:a\llzzrt]ment (d) Recovery (e) Convention (f) Method (g)Depreciation
property cervice use period deduction
only—see Instructions)
19a 3-year property
b 5-year property
c 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs S/L
h Residential rental 27 5 yrs MM S/L
property 27 5 yrs MM S/L
i Nonresidential real 39 yrs MM S/L
property MM S/L
Section C—Assets Placed in Service During 2011 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b12-year 12 yrs S/L
c40-year 40 yrs MM S/L
Summary (see instructions)
21 Listed property Enter amount from line 28 . . . . . . . . . . . . . . 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21 Enter here
and on the appropriate lines of your return Partnerships and S corporations—see Instructions . .| 22 460

23 For assets shown above and placed in service during the current year, enter the
portion of the basis attributable to section 26 3A costs . . . . . . ] 23

For Paperwork Reduction Act Notice, see separate instructions. Cat No 12906N Form 4562 (2011)




Form 4562 (2011) Page 2
Listed Property (Include automobiles, certain other vehicles, certain computers, and property used for
entertainment, recreation, or amusement.)
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense,
complete only 24a, 24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.
Section A—Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

24a Do you have evidence to support the business/investment use claimed? I Yes I No 24b If "Yes," 1s the evidence wntten? I Yes I No
(c) ;
e) 0]
(a) (b) Business/ (d) ¢ () (9) (h)
Type of property (list |Date placed in| investment Cost or other Basis for depreciation Recovery| Method/ Depreciation/ Elected
(business/investment section 179
vehicles first) service use basis perod Convention deduction
percentage use only) cost

25Special depreciation allowance for qualified listed property placed In service during the tax year and used more than
50% In a qualified business use (see Instructions) 25

26 Property used more than 50% 1n a qualified business use
%
%
%

27 Property used 50% or less In a qualified business use

% S/L -
% S/L -
% S/L -
28 Add amounts in column (h), lines 25 through 27 Enter here and on line 21, page 1 . | 28 | |

29 Add amounts in column (1), ine 26 Enter here and on line 7, page 1 . . . . | 29 |
Section B—Information on Use of Vehicles

Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person
If you provided vehicles to your employees, first answer the questions in Section C to see If you meet an exception to completing this section for those vehicles
(a) (b) (o) (d) (e) (f)

30 Total business/investment miles driven during the Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6
year (do not include commuting miles) .

31 Total commuting miles driven during the year

32 Total other personal(noncommuting) miles driven

33 Total miles driven during the year Add lines 30
through 32 e e e
34 Was the vehicle available for personal use Yes No Yes No Yes No Yes No Yes No Yes No

during off-duty hours? . . . . .
35 Was the vehicle used primarily by a more than 5%
owner or related person? . . .
36 Is another vehicle available for personal use?

Section C—Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine If you meet an exception to completing Section B for vehicles used by employees who are not more than
59% owners or related persons (see Instructions)
37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes No
employees?

38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners

39 Do you treat all use of vehicles by employees as personal use?

40 Do you provide more than five vehicles to your employees, obtain information from your employees about the use of the
vehicles, and retain the information received?

41 Do you meet the requirements concerning qualified automobile demonstration use? (See Instructions )

Note: If your answer to 37, 38,39,40,0r41 1s "Yes," do not complete Section B for the covered vehicles

Im Amortization

(b) (e)
(a) Date (<) (d) Amortization )
Amortizable Code Amortization for
Description of costs amortization period or
amount section this year
begins percentage
42 Amortization of costs that begins during your 2011 tax year (see instructions)
43 Amortization of costs that began before your 2011 tax year . . . . . . . . | 43
44 Total. Add amounts In column (f) See the instructions for where to report . . | 44

Form 4562(2011)
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TY 2011 Accounting Fees Schedule

Name: THE SUNSHINE LADY FOUNDATION INC
EIN: 56-1977987

FEES

Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable
Purposes

INDIRECT ACCOUNTING 5,000 250 4,750
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TY 2011 Compensation Explanation

Name: THE SUNSHINE LADY FOUNDATION INC
EIN: 56-1977987

Person Name Explanation

DORIS BUFFETT

DIANE GRIMSLEY

MITTY BEAL

REBECCA CURRIE

ALEX BUFFETT ROZEK
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Note: To capture the full content of this document, please select landscape mode (11" x 8.5") when printing.

TY 2011 Depreciation Schedule

Name:
EIN:

THE SUNSHINE LADY FOUNDATION INC

56-1977987

Description of
Property

Date
Acquired

Cost or Other
Basis

Prior Years’
Depreciation

Computation Method

Rate /
Life (# of years)

Current Year's
Depreciation
Expense

Net Investment
Income

Adjusted Net
Income

Cost of Goods
Sold Not
Included

DEPRECIATION

460




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN: 93491228008412]

TY 2011 Employee Compensation Explanation

Name: THE SUNSHINE LADY FOUNDATION INC

EIN: 56-1977987

Employee

Explanation

ANNE EWING
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TY 2011 Investments Corporate
Stock Schedule

Name: THE SUNSHINE LADY FOUNDATION INC
EIN: 56-1977987

Name of Stock End of Year Book End of Year Fair
Value Market Value
BERKSHIRE HATHAWAY CLASS A 10,542,150 10,213,195

BERKSHIRE HATHAWAY CLASS B 366,192 366,240
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TY 2011 Land, Etc. Schedule

Name: THE SUNSHINE LADY FOUNDATION INC
EIN: 56-1977987

Category / Item Cost / Other Accumulated Book Value End of Year Fair
Basis Depreciation Market Value
COMPUTER 38,984 38,662 322

PHONES & PRINTER

2 FILING CABINETS

SLF COMPUTER

ASB COMPUTER

CHAIR, MAT, BOOKCASES
COPIER

COMPUTER

PHONES & TRANSCRIBER
FILING CABINETS
COPIER/SHREDDER

2 COMPUTERS

COPIER

OKIDATA PRINTER
COMPUTER (MHC OFFICE)
COMPUTER, MONITOR, PRINTER
FURNITURE FOR WISP OFFICE
TELEPHONES

COMPUTER, DESK, CHAIR
LAPTOP COMPUTER
LAPTOP COMPUTER
COMPUTER (2)

PHONE EQUIPMENT
LAPTOP COMPUTER
PRINTER
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TY 2011 Other Assets Schedule

Name: THE SUNSHINE LADY FOUNDATION INC
EIN: 56-1977987

Description Beginning of Year - End of Year - Book End of Year - Fair
Book Value Value Market Value

1705 WILLIAM STREET PROPERTY 408,734 408,734 304,900
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TY 2011 Other Expenses Schedule

Name: THE SUNSHINE LADY FOUNDATION INC

EIN: 56-1977987

Description Revenue and Expenses Net Investment Adjusted Net Income Disbursements for
per Books Income Charitable Purposes
EXPENSES
REFERENCE MATERIALS 735 735
OFFICE SUPPLIES 5,615 5,615
TELEPHONE 10,669 10,669
POSTAGE & SHIPPING 4,643 4,643
REPAIRS & MAINTENANCE 10,655 10,655
INSURANCE 17,103 17,103
DUES & SUBSCRIPTIONS 6,455 6,455
WEBSITE EXPENSE 2,321 2,321
UTILITIES 1,746 1,746
CONSULTING FEES 185,285 185,285
FEES 2,264 2,264
MEALS 3,190 3,190
GIFTS 7,118 7,118
MISCELLANEOUS 129 129




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN: 93491228008412]

TY 2011 Taxes Schedule

Name: THE SUNSHINE LADY FOUNDATION INC
EIN: 56-1977987

Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable
Purposes
EXCISE TAXES 139,357
PROPERTY TAXES 2,134 107 2,027
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% i 2 2011 SUNBEAM GRANT APPLICATION FORM
A
&;‘r j% o ;ﬁ The Sunshine Lady Foundation mission is to invest in organizations
‘ﬁr ,:_{ ) ‘g and programs dedicated to providing opportunities for the advancement of
@ N education, well being and new life choices for disadvantaged people, with
£ g % . special empathy for the working poor and families in crisis

DATE SUBMITTED

RECIPIENT ORGANIZATION (attach IRS letter of determination of tax exemption)

Address

Phone / email

Contact person

PROJECT OR FUND NAME

DESCRIBE BRIEFLY HOW THE FUNDS WILL BE USED

{Please include all requested supporting materials with this application)

AMOUNT REQUESTED

WHEN WILL FUNDS BE NEEDED

SUNBEAM’S NAME

Phone / email

APPROVED or REJECTED by review committee
AUTHORIZED BY: , On




SLF Scholarships — PO Box 454« Morehead City, NC 28557
252-393-7146.« slfscholarships@usa net

The SUNSHINE LADY Foundation is a private foundation working primarily with students from North
Carolina.

Education is the key to success. Every student who is capable, motivated and wiiling to work hard should
have the opportunity to earn a college degree Qur scholarships are for young people who show the
greatest promise of success, have financial need, and have made education a number one priority. We
expect each student’s family to do all that they can to ensure a better future for their children through
education. We view each scholarship as an investment in an individual's future as well as an investment

in the future of our country

1. Academic Ability: Unweighied GPA of 3.0 or better; NOT NEGOTIABLE;
Standardized test scores: SAT 1500/2400 preferred; ACT: 25

2. Proper Use of English: Ability to write and speak grammatically correct English;
SAT writing score of 500 is preferred :

3. Financial Need. Proven need (FAFSA appllcat|on A ’SAH requrred + tax returns)

4. Family/Friend Support: Willingness to make fmah -
and encouragement

We expect all Sunshine Lady scholarship recipients t© abstaln from self- destructrve behawors that
sabotage efforts to be successful Asyou become a Sunshine Lady Scholar you will sign a contract a

pledging to refrain from: : ;;e_'._., - o

T " R

Body plercmg (except ears)- ¥t
~ Tattooing /¥
Using |Ilegal substances, alcokiol or tobacco '
Being involved in criminal actrvrty :
Havmg a credit card™
Sustaining unhealthy body werght

A hea!thy lrfestyle n terms of nutrition, exercrse and general darly actlwtles is necessary to attam your

-

You are required to maintain a 3.0 GPA for each term of fundlng



Name:

THE SUNSHINE LADY FOUNDATION Scholarship Application Process:
Here's the deal;
First and foremost, honor all deadlines!

-Applications must he postmarked by July 1 for fall assistance and December 15 for spring assistance.
-Read the application in jtg entirety before beginning. Follow the directions with no exceptions or ormissions.

Make and keep a copy of all information before submitting anything to the Foundation
-Direct any questions about the application to the e-mail address: sifscholarships@usa.net

-Incomplete applications STILL musi arrive on time fo be reviewed Any missing information must be noled, explaining why
you cannot provide that particular information and when i will arrive; YOU must do the follow-up

-Once you have submitted your application, DO NOT CALL to check on its status; you will be notified of all decisions
~Correct spelling and grammar usage are expected throughout the application Have someone proof-read the application
before it is submitted. This is your first impression with the Foundation and only you can make it positive Take this process
seriously if your need is serious! All awards are based equally on merit and need

Checklist of items to Submit as Part of the Appl;catlon Process

HUPRETVANT noluns tus chalnEUwih vour acshoation peckst)
1. Application, pages 2-3, neatly printed in black ink, with your signature on page 3;
2 A recent, 2 x 3 photograph of yourself;
3. A letter of acceptance from your college;

4 — A current invoice or billing statement from the school showing the total cost of annual attendance and
[_ 1 all activity on your personal account;

5 A copy of your FAFSA application form and notice of all financial aid, grants, loans and assistance as
listed on the SAR (student aid form) from your current college or the one you plan to attend;

8. A list showing amounts of all “outside” granis, scholarships and awards, indicating which awards are
one-time and which are renewable (if you have none, state that);

7 !’] Official and complete fina! high school transcripts showing graduation date and all standardized
L test scores, along with complete transcripts from all other academic placements since high school
8 W-2 or 1099 forms and the first two pages of tax returns for the last three (3) years for everyone

fiving in your household; include the entire tax return if any family member is self-employed if you
don't have copies, contact the IRS to secure them; if you have filed for an extension, provide

W-2's as documentation of all income, # of family members and proof of the filed extension;
Reference letters should arrive fo you in sealed, signed envelopes and be added to your application.

9 Three (3) letters of reference from school personne! at your most recent academic placement: (one
(1) from a counselor or administrator, two {2) from teachers in your projected area of concentration);

10 Two (2) letters of reference from non-school adults and non-family members (including your current
employer making sure the adult explains his or her relationship);

11 Applicant’s narratives {see page 4),

12 Parent/guardian/mentor's narratives (see page 4},

13 Additional questions (if already enrolled in college — see page 4);

14 List of any of the above information that cannot be provided at the time this package I1s

submitted and what you are doing o secure that information (remember to coilect it first and
then send it on to the Foundation after you have made certain the information is pertinent)

insert



(attach additional pages if necessary — put your name on each page)

Biographical Information

Full name Birthdate SS#

Home address Mailing address

Email address County Driver’s lic. #
Home phone Cell phone

Parent/Guardian/Spouse’'s Name
Everyone who lives in your home (give name, age, relationship to you)

Name, address, phone number of parent if not iving in the home

Grandparent's names and professions (before retirement, if retired now)

Family members’ occupations {for everyone living in your home, list name, occupation and work phone, even if
part-time occupation)

Who is the one person from whom you seek guidance and advice?
What is his/her relationship to you?
How will he/she be supportive of your educational endeavors?
Describe your community service history
How did you find out about this scholarship?
Do you plan to live and work in your home county when you graduate from college?
Explain

Academic Information
(provide suppotiting documentation, leave NO blank spaces)

School you currently attend (name, address, phone number)

Your cumulative GPA (unweighted) Your combined SAT score
The college you plan to attend Major
*SID or PID # from school Date Classes Begin

*(this is your student identification or personal identification number assigned by the school)
Reason you chose this college
Expected month and year of graduation from this placement (EGD)
Financial Information

{provide supporting documentation, leave NO blank spaces;}

Total annual income of all family members in your home (including part-time work)

(provide federal tax returns plus W2’'s or 1099’s for the last three years)
Annual iIncome of 2™ parent if he/she is not living in the home
What impact does this income have on your potential funding for school? Explain
If your family owns their home, how much is still owed?
The monthly mortgage payment The home's tax value is
Would your family be willing to re-finance/take out a 2nd mortgage or to take out loans for your education?
if not, why not?
If your family rents, what is the monthly rent?
COMPLETE list of family's major debts (cars, other property, credit card, etc)

COMPLETE list of family’s major assets (savings, stocks, property, investments, inheritance, etc)

Amount of money your family has put aside for your education
If none (or very litle) has been put aside, why? Explain in detail __




(attach additional pages if necessary — put your name on each page)
—Financial Information, continued—

Do you work? If “no®, Explain

Name, address and phone number of your current employer

If you did not include a letter of reference from your employer, exptain

Hours you work per week Hourly rate of pay

Your job duties

What you do with your earnings

If you plan to work while at college, the number of hours per week

Name of employer Hourly rate

Is this a work-study position? Did you request a work-study placement? Explain
If you have a car, what 1s the year, make and model? Year purchased

Purchase price Amount owed Monthly payment

Will you take the car to college? If so, who would pay expenses?

Would you sell the car to improve your financial situation if necessary? Explain

Qualifying Details (cost-have=need)
{provide supporting documentation, leave NO blank spaces)

Estimate your TRUE ANNUAL cost of attendance (COA): Total Provide breakdown:
Tuition/Fees Books Computer Room/Board
Travel Other (give details)

(provide supporting statement from the school showing what THEY estimate the annual COA to be)
Amount you have, or expect to have, toward this COA

List sources and amounts included in this estimate:

BREAKDOWN: Applicant's savings Loans

Family savings Loans
Grandparents’ contributions

Other family member contributions

School’s Financial Aid Package: grants toans
work/study scholarships

other outside awards

OTHER resources & amounts

in addition to completing the FAFSA, list all other forms of financial assistance/grants/scholarships for which
you have applied AND the resulis so far for each one

(provide copies of FAFSA application, student aid report SAR and announcement letters for each)

Explain IN DETAIL any unusual family or personal circumstances that have an impact on your financial
situation and your ability to pay for college (for example siblings in college, medical crisis expenses, loss of

primary income, major moves, etc )

How much are you asking the Sunshine Lady Foundation to award for this year’s college expenses?

How did you arrive at this figure? What do you need it for?

| understand that
« The foundation reserves the nght, at its discretion, to cancel or reduce any awards withcut hability
¢ The foundation may do a criminal record check using my driver's license and/or social security number | give permission
for such a check and release any government agency and/or jts personnel or representatives and The Sunshine Lady
Foundation from any and all hability for sharing such information
» 1 am submitiing this application for a schotarship award, subject to the terms of The Sunshine Lady Foundation’s
scholarship program, and | certify that the infermation in this application is true and correct to the best of my knowledge

Signature of Applicant Date



Applicant’s Narratives

(Your answers will be used to further assess your writing skills Use a word processor for this section and submit with your
appiication and check list. Spelling, grammar and neatness will be considered and WILL make a difference Be sure to
use spell-check and grammar-check programs and have someone proof your work This is your chance to show your own
creativity and passion. Do your best work Put your name on each page )

1. Define what being a “good citizen” means to you and name someone, not in your family, who best
fits this definition. Tell why?

Choose any one social issue of today and explain how you feel about this issue and why?
Examine the administration of President What was the most
remarkable change that occurred while he served that impacts today’s society? How and why?
Who influenced you to go to college? How and when did this occur?

What is the most serious mistake you have made in your life and how did it impact you? How did
you change in response to this mistake? What did you learn?

6 Describe, in 200 words or less, your senior project. Explain why you chose this topic and what
you learned. if you are a non-traditional student, or did not have a senior project, choose what you
think is the most pressing academic issue of our time and write about how it can be resolved
Describe how your home and iocal environment have shaped you and your thinking about life
Why are you a good candidate to receive this award? Include points speaking equally to both
merit and need.

ZN

o

@~

Additional Questions for Applicants Already Attending College

How has your life changed since you began college?

What have been your biggest surprises? Disappointments? Satisiactions?

Who/what has been the greatest help to you? Greatest discouragement?

What is the most pressing issue on today’s college campuses? How do you think this issue
should be resolved?

What new time management and study skills have you found most helpful to your success as a

college student?

BowW

o

Parent/Guardian/Mentor’s Narrative

1. Whatis your name? Your age and relationship to the applicant?
What is the highest level of school you completed? Do you wish you had gone further?
Why or why not?

3. Why do you want this applicant to go to college? How long have you been planning for it? In what
ways did you plan?

4 What are your goals for this applicant?

5 What do you think are the major obstacles to reaching these goals? What will you do to help
remove these obstacles?

6. Explain your thoughts on the applicant having a “full college experience”, which includes not
coming home often. What will you do to support such an experience?

7 Explainyour level of commitment (financial, emotional, other) to the applicant’s college education
and how you are carrying out this commitment

8 Why should this candidate be chosen for this award? Include points speaking equally to both
merit and need.
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