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om' 890-PF

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

OMB No 1545-0052

Department of the Treasury Treated as a Private Foundation 2@ 1_ 4
Intemal Revenue Service I Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements
For calendar year 2011 or tax year beginning , 2011, and ending y 20

Name of foundation
Stubblefield Foundation, Inc.

A Employer identification number

56-1760217

Number and street (or P O box number If mail is not delivered to street address)
8585 Double Eagle Gateway

Roomv/suite

B Telephone number (see instructions)
704-905-6873

City or town, state, and ZIP code
Charlotte, NC 28210-5961

G Check all that apply:

[ Intal return
-~ [] Final return [ Amended retum
[0 Address change [] Name change

[d tnitial return of a former public chanty

H Check type of organization:
[J Section 4947(a)(1) nonexempt charitable trust

Section 501(c)(3) exempt private foundation

[] Other taxable private foundation

I Fair market value of all assets at

02

end of year (from Part ll, col. (c), [J Other (specify)

J Accounting method: Cash [] Accrual

line 16)» $ 2,159,661| (Part I, column (d) must be on cash basis.)

D 1. Foreign orgamizations, check here

C If exemption application is pending, check here » E]

»[]
»[]

2 Foreign organizations meeting the 85% test,
check here and attach computation

E If pnvate foundation status was terminated under
section 507(b)(1)(A), check here

>

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here

Analysis of Revenue and Expenses (The total of
amounts in columns (b), (c), and (d) may not necessanly equal
the amounts in column (3) (see instructions).)

(a) Revenue and
expenses per
books

{b) Net investment
Income

(c) Adjusted net
income

(d) Disbursements
for chantable

purposes
{cash basis only)

]

SCANNED MAY

Revenue

Contnbutions, gifts, grants, etc., received (attach schedule) 10,000

Check P[] 1f the foundation 1s not required to attach Sch. B

101

101

1
2
3 Interest on savings and temporary cash investments 101
4 Dividends and interest from securities 59,244

59,244

59,244

ba Grossrents .

b Net rental income or (Ioss)

6a Net gain or (loss) from sale of assets not on line 10 0

b Gross sales pnce for all assets on line 6a

Capital gain net income (from Part IV, line 2)

7
8 Net short-term capital gain .
9 Income modifications

=3
o

Gross sales less retums and allowances

Less: Cost of goods sold

[+ -

Gross profit or (loss) (attach schedule)

11 Otherincome (attach schedule} . . . . . . 19

19

19

59,364

59,364

12 Total. Add lines 1 through 11 __,.’f_":\-‘- 3 69,364
13 Compensation of officers, directors s}

14  Other employee salaries and wages V2

IR

i1

15 Pension plans, employee beneﬁts
\iv

16a Legal fees (attach schedule) ‘\
aﬂ ot

b Accounting fees (attach schedule) "d/’ !

/* 150

150

150

150

¢ Other professional fees (attach sche ule) -
17  Interest . . . . \__,/

18  Taxes (attach schedule) (see instructions) 807

807

19  Depreciation (attach schedule) and depletion .

Occupancy .

Travel, conferences, and meetlngs

Other expenses (attach schedule)

20
21
22 Printing and publications
23
24

Total operating and administrative expenses.
Addlines 13through23 . . . . . . . . . 957

957

150

150

Operating and Administrative Expenses

Contributions, gifts, grants paid 122,657

122,657

957

150

122,807

25 .
26 Total expenses and disbursements. Add lines 24 and 25 123,614
27  Subtract line 26 from line 12:

a Excess of revenue over expenses and disbursements

" (54,250)

[
)

b Netinvestment income (if negative, enter -0-)

58,407

|

¢ Adjusted net income (if negative, enter -0-)

59,214

|

For Paperwork Reduction Act Notice, see instructions.

Cat No. 11289X

Form 990-PF 2011) Q




Form'990-PF (2011)

Page 2

‘ Balance Sheets Attached schedules and amounts in the description column | Beginning of year End of year
should be for end-of-year amounts only. (Sese instruchons.) (a) Book Value (b) Book Value (c) Farr Market Value
1 Cash—non-interest-bearing . 37,453
2  Savings and temporary cash investments .
3 Accounts recevable > I L |
Less: allowance for doubtful accounts P
4  Pledges receivable » e
Less: allowance for doubtful accounts »
5 Grants receivable .
6 Receivables due from officers, dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule) »
Less: allowance for doubtful accounts P>
&1 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges
< | 10a Investments—U.S. and state govemment obligations (attach schedule)
b Investments—corporate stock (attach schedule) . 1,671,966 1,671,986 2,159,661
Investments — corporate bonds (attach schedule)
11 Investments—Iland, buildings, and equipment. basis P R ]
Less: accumulated depreciation (attach schedule) P
12  Investments—mortgage loans .
13 investments—other (attach schedule)
14  Land, buildings, and equipment: basis » o |
Less: accumulated depreciation (attach schedule) >
15  Other assets (descnbe > )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item [) ... 1,709.419 1,671,986 2,159,661
17  Accounts payable and accrued expenses .
o | 18 Grants payable .
2119 Deferred revenue .
% 20 Loans from officers, directors, trustees and other dlsquallﬁed persons
g 21 Mortgages and other notes payable (attach schedule) .
22  Other liabilities (describe » Negative Cash Balance ) 16,817
23 Total liabilities (add lines 17 through 22) .. 16,817
o Foundations that follow SFAS 117, checkhere . . » []
3 and complete lines 24 through 26 and lines 30 and 31.
g 24  Unrestricted .
® |25 Temporanly restncted
: 26 Permanently restricted .
g Foundations that do not follow SFAS 117 check here b D
t and complete lines 27 through 31.
O | 27 Capital stock, trust principal, or current funds .
-g 28 Pad-in or capital surplus, or land, bldg., and equipment fund 1,107,355 1,107,355
3 29 Retained eamings, accumulated income, endowment, or other funds 602,064 547,814
f‘_ 30 Total net assets or fund balances (see instructions) . 1,709,419 1,655,169
é’ 31 Total liabilities and net assets/fund balances (see
instructions) . < 1,709,419 1,671,986
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part ll, column (a), line 30 (must agree with
end-of-year figure reported on prior year’s retum) 1 1,709,419
2 Enter amount from Part |, line 27a 2 (54,250)
3 Other increases not included in line 2 (i temlze) b 3
4 Addlines1,2,and 3 . . 4 1,655,169
5 Decreases not included in line 2 (rtemlze) b 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b), line 30 . 6 1,655,169

Form 990-PF (2011)




Form'990-PF (2011) Page 3
[T Capital Gains and Losses for Tax on Investment Income
) (a) List and describe the kind(s) of property sotd (e g , real estate, (b)nH°:’ acquired | (¢) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) b:'D‘gr“"a't‘i‘g: (mo , day, yr) (mo., day, yr)
1a None
b
c
d
e
P —— 0 Deprocaton atoves ) ot or e e St
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69  Gains (Col. (h) gain minus
M F MV. as of 12/31/69 @ a:‘(’)‘:‘f;g:;g;‘s (?vif‘;fsﬁ'; flf° a'nf) o “‘ﬂoﬁé"es"‘(’f'réefcg?a{?uf or
a
b
c
d
e
2 Capital gain net income or (net capital loss) { :: (g:slsns,),aésnc:eedtée_r i': s:: ||,’ ||||::77 } o
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- in}
Part |, line 8 3

Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? ] Yes No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1  Enter the appropriate amount in each column for each year; see the instructions before making any entries.
@ ®) © @
Calendar yggf?o?eé‘fge’;reaésegmmng in) Adjusted qualifying distributions Net value of nonchantable-use assets {col ?l)')sg:aghegnb;aggl ©)
2010 116,048 2,253,646 .05
2009 83,800 1,647,911 .06
2008 89,750 1,877,892 .05
2007 92,899 1,664,082 .05
2006 74,226 1,402,129 .04
2 Total of line 1, column (d) 2 .25
3  Average distribution ratio for the 5-year base penod d|v1de the total on Ilne 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years 3 05
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 2,241,182
5 Multiply line 4 by line 3 5 112,059
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 584
7 Addlines5and 6 7 112,643
8 Enter qualifying distributions from Part XII, line 4 . 8 122,807

If line 8 is equal to or greater than line 7, check the box in Part VI Ime 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

Form 990-PF (2011)




Form'990-PF 2011) Page 4

W Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here ™ [] and enter “N/A” online 1. ) A ) |
Date of nuling or determination letter: (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 584
here» [7] and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzatlons enter 4% of
Part |, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Add lines 1 and 2 .
Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter -0-)
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- .
Credits/Payments:
2011 estimated tax payments and 2010 overpayment credited to 2011 | 6a
Exempt foreign organizations—tax withheld at source . . . . 6b
Tax paid with application for extension of time to file (Form 8868) . 6¢c
; Backup withholding erroneously withheld . . . . . . . . . 6d
| 7  Total credits and payments. Add lines 6a through 6d
| 8 Enter any penalty for underpayment of estimated tax. Check here EI |f Form 2220 is attached
9 Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed . . . . . . P>
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amountoverpaid . . »
11 Enter the amount of ine 10 to be: Credited to 2012 estimated tax p> [ Refunded »
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local Iegislatlon or did it Yes| No
participate or intervene in any political campaign? . . . 1a v
b Did it spend more than $100 during the year (either dlrectly or mdurectly) for polltlcal purposes (see page 19
of the instructions for definition)? . . . . . . . . 1b v
If the answer is "Yes” to 1a or 1b, attach a detalled descnptlon of the activities and copies of any matenals J
published or distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL. for thisyear? . . . . e .. 1c v
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed durlng the year:
(1) On the foundation. » $ (2) On foundation managers. » $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . . 2 v
: If “Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles of

584

NiLWIN

584

DO EdWN

Qo oo

584

la|e(m]|~

| incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . . . 3 v
4a Did the foundation have unrelated business gross income of $1,000 or more during theyear? . . . . . 4a v

b If “Yes,” has it filed a tax return on Form 990-T for thisyear? . . . . . e e 4b
5  Was there a liquidation, termination, dissolution, or substantial contraction dunng the year? e e 5 v

If “Yes,” attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language in the governing instrument, or
® By state legislation that effectively amends the goveming instrument so that no mandatory directions that
conflict with the state law remain in the govemning instrument?
Did the foundation have at least $5,000 in assets at any time dunng the year? If “Yes,” complete Part I, col. (c), and Part XV
Enter the states to which the foundation reports or with which it is registered (see instructions)

o
<

EN

b If the answer is “Yes” to line 7, has the foundation fumished a copy of Form 9380-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation . . . g8b| v
9 Is the foundation claiming status as a private operating foundation within the meaning of section 49420)(3) or [t
4942(j)(5) for calendar year 2011 or the taxable year beglnnmg in 2011 (see instructions for Part XIV)? If “Yes,”
! complete Part XIvV . . . . 9 v
10 Did any persons become substantlal contnbutors dunng the tax year” If "Yes attach a schedule Ilstmg thelr
namesandaddresses . . . . . . . . . . . < < < . . . .. ..o 110 v
Form 990-PF (2011)




Form' 990-PF (2011)
Part VII-A Statements Regarding Activities (continued)

1

12

13

14

15

16

Page 5

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions)

Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquallfled
person had advisory privileges? If “Yes,” attach statement (see instructions) .

Did the foundation comply with the public inspection requirements for its annual retums and exemption application?
Website address »

11

12

13

v

The books are in care of » Fred Stubblefield, Jr. Telephone no. » 704-588-3030

Located at » 12201 Nations Ford Rd, Pineville, NC ZIP+4 »

28134

Section 4947(a)(1) nonexempt charitable trusts filing Form 980-PF in lieu of Form 1041 —Check here.
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . » | 15 |

At any time during calendar year 2011, did the foundation have an interest in or a signature or other authon'ty

over a bank, securities, or other financial account in a foreign country?.
See the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes ! enter the name of
the foreign country »

16

Yes

No

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

o d

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . []Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . . .+« [OYes No
(3) Fumish goods, services, or facmtles to (or accept them from) a dlsquallfled person'7 . . DOYes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? . . [Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . . . . . . . . . . OYes No

(6) Agree to pay money or property to a government official? (Exceptlon Check “No” if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within90days.) . . . . . . . . [JYes No
If any answer is “Yes” to 1a(1)-6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . ..
Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . . »[]
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20117

Taxes on failure to distnbute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942()(3) or 4942(j)(5)):

At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and

6e, Part Xlll) for tax year(s) beginning before2011? . . . . . . . . . . . . . . [OYes [ONo
If “Yes,” isttheyears» 20 , 20 , 20 , 20

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’'s undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) .

If the provisions of section 4342(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 20 ,20 ,20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time duringtheyear?. . . . . . . . . . . . . . . . . . . . . . [OdYes ONo

if “Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2011.) . C e e

Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2011?

Yes

No

1b

1c

2b

3b

4a

v

e

l

P

Form 990-PF (2011)




Form'990-PF (2011)

Part VII-B

5a

6a

Page 6

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? dYes No
(2) influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive? e [ves No
(3) Provide a grant to an individual for travel, study, or other sumllar purposes’7 . [Oves No
{4) Provide a grant to an organization other than a charitable, etc., organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) [JYes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals? Mves No

If any answer is “Yes” to 5a(1}+5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . p[]
If the answer 1s “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant?

If “Yes,” attach the statement required by Regulations section 53. 4945—5(d)

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

Yes [INo

5b

on a personal benefit contract?

[Yes No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If “Yes” to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

[JYes No

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address ®) hﬂﬂ?si';? :’\gr:ge ((l?n%?apg:sear?g: e*?lgfeﬁ%ﬁ%ﬁlt:ns (e)oa(g'ense account,
devoted to position -0-) and deferred compensation allowances

Fred Stubblefield, Jr. Pres/Director 0 0 0
8585 Double Eagle Gateway, Charlotte, NC
Nancy Stubblefield Director 0 0 0
8585 Double Eagle Gateway, Charlotte, NC
Lisa Ballard Director 0 0 0
14531 Ballantyne CC Road, Charlotte, NC
Fred Stubblefield, Il Director 0 o 0
4401 Carmel Valley Rd, Charlotte, NC

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

“NONE.”
Contnbutions to
(b) Title, and average {d
(a) Name and address of each employee paid more than $50,000 hours per week {c)} Compensation ?gg%%edz‘;’gﬁgg (egage;}f:ﬁr?coe:m'
devoted to position P
compensation
None
Total number of other employees paid over $50,000 . . >

Form 980-PF (2011)




Form 990-PF (2011)

Page 7

Part VIH Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

{a) Name and address of each person paid more than $50,000

{b) Type of service

{c) Compensation

None

Total number of others receiving over $50,000 for professional services

g )-8  Summary of Direct Charitable Activities

st the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

|
;
|
i 1 None

cEls@b Q8  Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-related investments made by the foundation durnng the tax year on lines 1 and 2

Amount

1 None

All other program-related investments See instructions
3

Total. Add lines 1 through3 . . . . . . . . .

>

Form 980-PF (2011)



Form 990-PF (2011) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
’ see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities 1a 2,222,351
b Average of monthly cash balances . 1b 52,961
¢ Fair market value of all other assets (see mstmctlons) ic 0
d Total (add lines 1a, b, and ¢) 1d 2,275,312
e Reduction claimed for blockage or other factors reported on Ilnes 1a and
1c (attach detailed explanation). . . . . . e e e | 1e | ~
2 Acquisition indebtedness applicable to line 1 assets . 2
3  Subtract line 2 from line 1d . 3 2,275,312
4 Cash deemed held for charitable actlvmes Enter 1 ‘/z % of Irne 3 (for greater amount see
instructions) . 4 34,130
5 Net value of nonchantable-use assets Subtract Irne 4 from Irne 3 Enter here and on Part V Ilne 4 5 2,241,182
M|n|mum investment retum. Enter 5% of line 5 . 6 112,059
Distributable Amount (see instructions) (Sectron 4942(1)(3) and (1)(5) pnvate operatrng
foundations and certain foreign organizations check here » [] and do not complete this part.)
1 Minimum investment retumn from Part X, line 6 . e e e e e 1 112,059
2a Tax on investment income for 2011 from Part Vl, line5 . . . . . . . 2a 584
b Income tax for 2011. (This does not include the tax from Part V1) . . . 2b
¢ Add lines 2a and 2b . . 2¢ 584
3 Distnbutable amount before adjustments Subtract hne 2c from I|ne 1 . 3 111,475
4 Recoveries of amounts treated as qualifying distributions . 4 0
5 Addlines3and4 5 111,475
6 Deduction from distributable amount (see |nstruct|ons) . 6 0
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part XIII
line 1 7 111,475
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc.—total from Part I, column (d), line 26 . 1a 122,807
b Program-related investments—total from Part IX-B 1b 0
2 Amounts paid to acquire assets used (or held for use) dlrectly In carrylng out charrtable etc
purposes . . . e e e e e e 2 0
3 Amounts set aside for specrf [ chantable prolects that satisfy the:
a Suitability test (prior IRS approval required) . 3a 0
b Cash distribution test (attach the required schedule) . 3b 0
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V I|ne 8 and Part XIIl hne 41 4 122,807
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) . 5 5,841
6 Adjusted qualifying distributions. Subtract line 5 from lme 4 6 116,966

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 980-PF (2011)



Form'990-PF (2011)
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Page 9

m Undistributed Income (see instructions)

Distributable amount for 2011 from Part XI,
line 7 .o

Undistributed income, if any, as of the end of 2011:
Enter amount for 2010 only . .
Total for prior years: 20 ,20 ,20

(a)
Corpus

()

" Years pnor to 2010

(c)
2010

(d)
2011

111,475

Excess distributions carryover, if any, to 2011:
From2006 . . . . . . 44,963

From2007 . . . . . . 1,518

From2008 . . . . . . 7,751

From2009 . . . . . . 62,631

From2010 . . . . . 134,781

Total of lines 3a through e .

Qualifying distnbutions for 2011 from Part XII
line 4:» § 116,966

Applied to 2010, but not more than ine 2a .
Applied to undistributed income of prior years
(Election required —see instructions) .

Treated as distributions out of corpus (Election
required —see instructions)

Applied to 2011 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2011
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Pror years’ undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

Subtract line 6¢ from line 6b. Taxable
amount—see instructions

Undistributed income for 2010. Subtract line
4a from line 2a. Taxable amount—see
instructions

Undistributed income for 2011. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2012 . . ..
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions) .
Excess distributions carryover from 2006 not
applied on line 5 or line 7 (see instructions) .
Excess distributions carmryover to 2012.
Subtract lines 7 and 8 from line 6a

Analysis of ine 9:

251,644

111,475

5,491

t

257,135

|
|

257,135

Excess from2007 . . . . 1,518
Excess from2008 . . . . 7,751
Excess from2009 . . . . 8,399
Excess from2010 . . . . 72,150
Excess from2011 . . . . 167,317

]
|
|
i
|
|
{
/
|

Form 990-PF (2011)




Form990-PF (2011) Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) |
1a [f the foundation has received a ruling or determination letter that it is a private operating ‘

foundation, and the ruling is effective for 2011, enter the date of theruling . . . . > |
b Check box to indicate whether the foundation is a private operating foundation descnbed in section [] 4942(j)(3) or [] 4942()(5)
2a Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the minimum @201 ®) 2010 10 2000 92008 {e) Total

investment retum from Part X for
each year listed e

85% of line 2a .
Qualifying distnbutions from Part XIl
line 4 for each year listed .
Amounts included tn ine 2¢ not used directly
for active conduct of exempt activities .
Qualfying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢ |
3 Complete 3a, b, or ¢ for the |
alternative test relied upon:
|
|
\

-3

(1}

Q

o

a “Assets” altemative test—enter:
(1) Value of all assets
(2) Vvalue of assets qualifying under

section 4942(j)(3)(B)()

b “Endowment” altemative test—enter %/s
of mimimum investment retum shown In
Part X, line 6 for each year listed .

¢ “Support” altemative test—enter:

{1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . .

2) Support from general public

5 or more exempt
organlzanons as provided in
section 4942()(3)(B)(i) -

(3) Largest amount of support from
an exempt organization

(4) Gross investment income . .
3 m Supplementary information (Complete this part only if the foundation had $5,000 or more in assets at
i any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

n/a

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
n/a
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [] if the foundation only makes contnbutions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
Fred Stubblefieid Jr., PO Box 7500, Charlotte, NC 28241

b The form in which applications should be submitted and information and matenals they should include:
Letter

¢ Any submission deadlines:

none

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

none

Form 990-PF (2011)




Fomt 990-PF (2011)

Page 11

21a0 AN  Supplementary Information (continued)

* 3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,

Recipient show any relationship to F°t‘;':daﬁ‘:" Purpose of grant or Amount
" any foundation manager status o contnbution oun
Name and address (home or business) or substantial contributor | feciplent
a Paid during the year
Please see attached sheet
Total .o » 3a
b Approved for future payment
none
|
Total -/ - » 3b

Form 980-PF 2011)




Form 990-PF (2011)

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

A bhwN

-
- QO 0WOO~NO®

-t

12
13

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

)
Amount

()
Exclusion code

(d)
Amount

a)
w7
Related or exempt
function iIncome
{See instructions.)

-0 Qao0ouoTo

g Fees and contracts from government agencies
Membership dues and assessments . . . .
Interest on savings and temporary cash investment:
Dividends and interest from securities .

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property e .
Net rental income or (loss) from personal property
Other investment income e e e
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory !
Other revenue: a

b

c

d

e

Subtotal. Add columns (b), (d), and (e) .
Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calculations.)

13

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column () of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions.)
-

Form 990-PF (2011)




Formt 990-PF (2011)

Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political |
organizations? |

a Transfers from the reporting foundation to a nonchantable exempt organization of: o 1]
(1) Cash 1a(1) v
(2) Other assets 1a(2) v
b Other transactions: ]
(1) Sales of assets to a noncharitable exempt organization 1b(1) v
{2) Purchases of assets from a noncharitable exempt organization . 1b(2) v
(3) Rental of facilities, equipment, or other assets 1b(3) Y
(4) Reimbursement arrangements . 1b(4) v
(5) Loans or loan guarantees 1b(5) v
(6) Performance of services or membershlp or fundralsmg soI|C|tat|ons 1b(6) v
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c v
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) une no | (b) Amount involved {c) Name of nonchartable exempt organization {d} Descnption of transfers, transactions, and shanng arrangements
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) orinsection527? . . . . . . . [ Yes [J No
b If “Yes,” complete the following schedule.
{a) Name of organization {b) Type of organization {c) Descnption of relationship
Under 1es of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
Sign plete, D » f preparer (other than taxpayer) is based on all information of which preparer has any knowledge. PP— -
Vi Iscuss this retumn
Here |(G7 [Z) QZZ‘S # D//ZECT'O@ wih the preperer shown below
Signgture jf}ﬂ'loer oredstee/ Date Title (see ons)? [JYes [JNo
Pai d Print/Type preparer’s name Preparer's signature Date Check D i PTIN
Preparer self-employed
Use Only [fim'sname  » Firm's EIN >
Firm's address » Phone no

Form 990-PF (2011)




Schedule B

OMB No. 1545-0047

(Form 990, 990-EZ, Schedule of Contributors

or 990-PF) 2 @ 1 1
Nepartment of the Treasury » Attach to Form 990, Form 990-EZ, or Form 990-PF.

Intemnal Revenue Service ™ |

Name of the organization Employer identification number
Stubblefield Foundation, Inc. ‘ 56-1760217

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ [J 501(c) } (enter number) organization
[(J 4947(a)(1) nonexempt charitable trust not treated as a private foundation
(O 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
[C] 4947(a)(1) nonexempt charitable trust treated as a private foundation

{1 501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor. Complete Parts | and li.

Special Rules

[J For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33'/s % support test of the regulations
under sections 509(a)(1) and 170(b)(1)(A)(vi) and received from any one contnbutor, during the year, a contribution of
the greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part VIII, line 1h, or (1) Form 990-EZ, line 1.
Complete Parts | and i1

[J For a section 501(c)(7), (8), or (10) organization filing Form 990 or 890-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary,
or educational purposes, or the prevention of cruelty to children or animals. Complete Parts |, I, and lII.

[0 For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor,
during the year, contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did
not total to more than $1,000. If this box is checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc., purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or
more duringtheyear . . . . . . . . . . . . . . . . ... . .S

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
980-EZ, or 990-PF), but it must answer “No” on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on

Part 1, line 2, of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 980-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Cat No. 30613X Schedute B (Form 990, 990-EZ, or 990-PF) (2011)




Schaiu!e B (FO!TI"I 990, 990-EZ, or 990-PF) (2011)

Page 2

Name of organization
Stubblefield Foundation, Inc.

Employer identification number

56-1760217

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

@ (®) (o) @
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 Buford Estate Person O
Payroll O
8585 Double Eagle Gateway 10,000 Noncash il
(Complete Part Il if there 1s
Charlotte, NC 28210 a noncash contribution )
(a) {b) () (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person O
Payroll O
Noncash N
b (Complete Part Il if there 1s
a noncash contribution.)
(a) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person O
Payroll O
Noncash d
(Complete Part Il if there 1s
a noncash contribution.)
(a) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person il
Payroll [
Noncash O
(Complete Part Il if there is
a noncash contribution.)
(a) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person O
Payroll |
Noncash O
(Complete Part Il if there 1s
a noncash contribution.)
(a) (c) (d
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person O
Payroll O

Noncash O

(Complete Part Il if there is
a noncash contribution )

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)




PART XV, SUPPLEMENTAL INFORMATION

Recipient

Humane Society York Co
American Red Cross
Juvenile Diabetes

St Judes Childrens Hosp.
Habitat for Humanity
Second Harvest Food Bk.
Pilgraims Inn

Salvation Army

Humane Society Union Co.
Cystic Fibrosas

Cheer for Children

Bruce Irons Camp Fund
Presbyterian Hospital Fdn
Charlotte Rescue Mission
Humane Society Cabarrus Co.
Humane Society Charlotte
Conrelius Animal Shelter
Mint Hi1ll Athletic Assoc.
Easter Seals UCP NC
Friends of Scouting

Fdn for Peripheral Neuropathy
National Kidney Fdn

Humane Society

Charlotte Childrens Classic
Toys for Tots

Marine Corps League

Crisis Assistance Ministry
Charlotte Rescue Mission
Big Brothers Big Sisters
Catherine's House

Macular Degeneration Research
A Childs Place

Kindermourn

Bruce Irons Camp Fund
National Kidney Foundation
Susan B Komen

Penny Browley Scholarship
Salvation Army

UVA School of Engineeraing
Jacobs Ladder

Individual?

2222222222222 222222222222222222222222222

Status

Public
Public
Public
Public
Public
Public
Public
Public
Public
Public
Public
Public
Publaic
Public
Public
Public
Public
Public
Public
Public
Public
Publaic
Public
Public
Public
Public
Public
Public
Public
Public
Publaic
Public
Public
Public
Public
Public
Public
Public
Public
Publaic

Purpose

Animal Support
Disaster Relief
Medical Research
Medical Research
Homeless Relief
Homeless Relief
Homeless Relief
Homeless Relief
Animal Support
Medical Research
Support for sick kiads
Youth Development
Support for sick kids
Homeless Relief
Animal Support
Animal Support
Animal Support
Youth Development
Medical Research
Youth Development
Medical Research
Medical Research
Animal Support
Youth Development
Youth Development
Youth Development
Homeless Relief
Homeless Relief
Youth Development
Crisis Support
Medical Research
Crisis Support
Crisis Support
Youth Development
Medical Research
Medical Research
Youth Development
Homeless Relief
Education
Crisis Support

Total

Amount

100
466
50
150
24
414
420
50
110
294
600
75
1,300
150
180
24
150
300
1,000
1,000
1,000
10,000
5,000
1,800
500
500
7,000
5,000
5,000
5,000
5,000
5,000
5,000
5,000
5,000
5,000
5,000
5,000
30000
5000

122,657




[y

PART il LINE 10B, INVESTMENTS - CORPORATE STOCK

Copuiate Name # of Shares $iShais Boch Valus Far Mkt Value
AT&T Inc 1000 $36 721 $36,721 31 $30,240 00
AT&T Inc 1000 $28 127 $28,127 49 $30,240 00
Amer Science & Engineenng 1000 $6 055 $6,055 00 $68,110 00
Amer Science & Engineenng 500 $7616 $3 808 00 $34,055 00
BBA&T Corporation 600 $14 500 $8,700 00 $15,102 00
BBA&T Corporation 400 $24 875 $9,950 00 $10,068 00
Bank of Amenca Corporation 2000 $7 847 $15,693 23 $11,120 00
Baxter Intemational Inc 826 $53 639 $7,902 59 $40,870 48
Baxter International Inc 174 $52 788 $9,185 05 $8,609 52
Baxter Intemational inc 1000 $58 624 $58,624 47 $49,480 00
Boing Company 250 $52 990 $13,247 59 $18,337 50
Boing Company 500 $53 639 $26,619 25 $36,675 00
Boing Company 750 $36 192 $27,144 15 $55,012 50
Boing Company 500 $35 050 $17.524 99 $36,675 00
CISCO Inc 300 $8 361 $1,908 34 $5,424 00
CISCO Inc 2700 $5 403 $14,587 50 $48,816 00
Coca Cola Com 500 $48 771 $24,385 54 $34,985 00
Coca Cota Com 600 $50 110 $30,085 87 $41,982 00
Coca Cola Com 600 $50 129 $30,077 22 $41,982 00
Coca Cola Com 300 $50 130 $15,038 93 $20,991 00
Duke Energy New 1000 $15 563 $15,562 58 $22,000 00
Duke Energy New 1000 $11 024 $11,024 02 $22,000 00
Duke Energy New 200 $16 942 $3388 38 $4,400 00
Duke Energy New 800 $16 913 $13,530 58 $17.600 00
Emerson Electnc 600 $44 940 $26,863 99 $27,954 00
Emerson Electnc 400 $44 941 $17,976 42 $18,636 00
Emerson Electnc 400 $58 349 $23,339 44 $18,636 00
Emerson Electnc 200 $58 375 $11,675 04 $9318 00
Emerson Electnc 700 $53 750 $37,624 91 $32,613 00
Emerson Electne 200 $53 797 $10,759 33 $9,318 00
Emerson Electnc 100 $33716 $337164 $4,659 00
Emerson Elecinc 100 $33726 $3,37264 $4,659 00
Emerson Electnc 300 $33 743 $10,122 81 $13,977 00
Emerson Electnc 300 $43 748 $13,124 43 $13,977 00
Emerson Electnc 700 $43728 $30.609 84 $32,613 00
FedEx Corp Delaware 1000 $36 538 $36,537 59 $83,510 00
Frontier Communications 120 $9 490 $1,138 81 $618 00
Frontier Communications 120 $9 801 $1,176 17 $618 00
Frontier Communications 240 $8 509 $2,042 19 $1,236 00
General Electnc 500 $34 170 $17 084 96 $8,955 00
General Electnc 1500 $31233 $46,848 99 $26,865 00
Haliburton Company 2000 $14 932 $29,863 50 $69,020 00
Honeywell International 700 $34 504 $24,152 89 $38,045 00
Honeywell International 200 $34 507 $6,901 30 $10,870 00
Honeywell International 100 $34 517 $3,451 65 $5,435 00
Honeywell international 1000 $40 814 $40,813 99 $54,350 00
Hewlett Packard Co 189 $40 932 $7,736 18 $4,868 64
Hewlett Packard Co 443 $37 B4 $16,767 02 $11,41168
Hewlett Packard Co 633 $33 938 $21,482 93 $16 306 08
Hewlett Packard Co 735 $22 531 $16,560 02 $18,933 60
Intemational Business Mach 400 $37 000 $14,800 00 $73 552 00
Intemational Business Mach 400 $34 2189 $13 687 50 $73,552 00
En Lilly 500 $60 255 $30,127 37 $20 780 00
Eh Litly 500 $63 568 $31,784 10 $20,780 00
Eb Lty 1000 $35678 $35,677 50 $41,560 00
Microsoft Corporation 200 $27 622 $5,524 40 $5,192 00
Microsoft Corporation 800 $27 622 $22,097 60 $20,768 00
Peabody Engineenng Co 100 $61 944 $6,194 40 $3,311 00
Peabody Engineanng Co 300 $61954 $18,586 20 $9,833 00
Peabody Engineenng Co 100 $61 964 $6,196 40 $3,311 00
Peabody Engineenng Co 100 $61974 $6,197 40 $3,31100
Peabody Engineenng Co 400 $62 014 $24,805 60 $13,244 00
Paychex Inc 100 $27 015 $2,701 50 $3,011 00
Paychex Inc 300 $26 961 $8,088 44 $9,033 00
Paychex Inc 400 $26 961 $10,784 58 $12,044 00
Paychex inc 200 $26 961 $5,392 29 $6,022 00
Paychex Inc 1000 $31790 $31,790 14 $30,110 00
Philip Moms International 500 $61061 $30,530 54 $39,240 00
Philip Moms Intemational 500 $56 939 $28,469 33 $39,240 00
Pfizer Inc 750 $35 061 $26,295 97 $16,230 00
Pfizer Inc 750 $35 898 $26,923 48 $16,230 00
Pfizer inc 500 $37 444 $18,722 22 $10,820 00
Pfizer Inc 434 $18 807 $8,162 37 $9,39176
Pfizer Inc 1566 $18 790 $29,425 08 $33,888 24
Procter & Gambte 1000 $30 484 $30,483 96 $66,710 00
Procter & Gamble 1000 $28 777 $28,777 43 $66,710 00
Spectra Energy Co 500 $22 437 $11,21866 $15,37500
Spectra Energy Co 500 $15 894 $7,946 93 $15,375 00
United Parcel Service 500 $56 368 $28,183 83 $36,595 00
United Techs Corp 1000 $52 740 $52,739 73 $73,090 00
Venzon Commurications 500 $34 457 $17,228 71 $20,060 00
Venzon Communications 500 $35 588 $17,793 94 $20 060 00
Venzon Communications 1000 $30 896 $30,895 56 $40,120 00
Wells Fargo & Co 79 $139 557 $11,025 00 $2,177 24
Wells Fargo & Co 199 $190 768 $37 962 85 $5484 44
Wells Fargo & Co 319 $101 555 $32,396 13 $8,79164
Wells Fargo & Co 403 $28 273 $11,393 83 $11,106 68
Elements Rogers TR 2500 $8 162 $20 404 07 $21 27500

$1,671,985 80

$2,158,661 00




PART |, LINE 16C, OTHER PROFESSIONAL FEES

PART |, LINE 18, TAXES

Service fees & Stock trade fees

2010 Excise tax

$150

$150

$807

$807




