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: Return of Private Foundation OMB No 1545-0052
Form 990-PF or Section 4947(a)(1) Nonexempt Charitable Trust

- Treated as a Private Foundation 20 1 1
?.?m"“’éi“;é‘ée"n',‘,:%l:&ii"'y Note The foundation may be able to use a copy of this return to satisfy state reporting requirements.

For calendar year 2011 or tax year beginning , and ending
Name of foundation A Employer identification number
JOHN C. & ADA K. ARTER MEMORIAL FUND
F/B/O UNION MISSION 55-6138361
Number and street (or P O box number if mail Is not delivered to street address) Room/suite  |B Telephone number
CITY NATIONAL BANK, P.O. BOX 4168 304-345-9400
City or town, state, and ZIP code C it exemption application 1s pending, check here »':]
CHARLESTON, WV 25364-4168
G Check all that apply: [___] Initial return [:] imtial return of a former public charity D 1. Foreign organizations, check here PD
Final return |:| Amended return
|—_—J Address change D Name change 2 Eg;'g?rﬁgginnga;?:;’go?}:?&;:‘ug: 5% test, b[:]
H_Check type of organization: 1 section 501(c)(3) exempt private foundation E If private foundation status was terminated
lj] Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation under section 507(b)(1)(A), check here PD
| Fair market value of all assets at end of year |J Accounting method: XJcash [ Accrual F If the foundation 1s In a 60-month termination
(from Part I, col. (c), hne 16) [:] Other (specify) under section 507(b)(1)(B), check here PD
2,684,346 ,|(Partl, column (d) must be on cash basis.)

pS
Partl I Analysis of Revenue and Expenses (a) Revenue and (b) Net investment (C) Adlusted net (d) Disbursements
{The total of amounts in columns (), (c), and (d) may not for charitabl
necessarily equal the amounts (n column (a)) expenses per books iIncome iIncome o fcaasm ba;:::ﬁ;)ses

Contributions, gifts, grants, etc., received L. = i . N/A - U
Check P m 1f the toundation is not required to attach Sch B ~ - N A ! ’ o .

Camn mvanaama o temporary 56,452, 56,452, STATEMENT 1
Dividends and interest from securities 46,926. 46,926, STATEMENT 2.
5a Gross rents o

b Net rental income or (loss)

oW N -

6a Net gain or (loss) from sale of assets not on line 10 1 7 1 6 7 [ ' - - " N

b Sessoaereed 1,145,714, [ - L T S
Capital gain net income (from Part IV, line 2) T
Net short-term capital gain « cy L
income modifications L T A - o

Gross sales less returns L. R oA " <~ - T "
108 and allowances i : . -
0

Revenue
H
»d N
[y
Pe))
~
L]

Ww o ~

b Less Cost of goods sold
: Gross profit or (loss)
| 11 Other income . .
12 Total. Add lines 1 through 11 104,545. 104,545. :
13 Compensation of officers, drrectors, trustees, etc O . 0 . 0 .
14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees

b Accounting fees STMT 3 2,269, 2,269. 0.
Other professional fees STMT 4 17,936. 17,936. 0.
17 Interest
18 Taxes STMT 5 1,817. 1,817. 0.
19 Depreciation and depletion Lo e
20 Occupancy R E C E IVE D
21 Travel, conference 2(13 etings
22 Printing and public t@

23 Other expenses - MAY 1 4 ZDIZ

24 Total operating an I'x%'c'l inistrative
expenses. Add lings 131 ) T 22,022. 22,022. 0.
25 Contributions, gifts @BEN’ U 137,463. ) 137.,463.

26 Total expenses and disbursements.

Add lines 24 and 25 159,485, 22,022, 137,463.

o

1)

SCANNED AY 1 , 2012

N
L

IR$-PS

Operating and Administrative Expenses

27 Subtract ine 26 from line 12:
8 Excess of revenue over expensss and disbursements - 5 4 7 9 4 0 .
b Netinvestment income (f negative, enter -0-) L ! 82,523.]." . s
¢ Adjusted net income (i negative. enter -0-) - - N/A

123501, LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2011) \%
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Form 990-PF (2011)

' . JOHN C. & ADA K. ARTER MEMORIAL FUND
F/B/O UNION MISSION

55-6138361

Page 2

Attached schedules and amounts in the description
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(¢) Fair Market Value

Assets

Liabilities

1 Cash - non-interest-bearing

2 Savings and temporary cash investments

31,706.

3 Accounts receivable P
Less: allowance for doubtful accounts P

- -

223,393.

re

223,210.

- - Rl

N QRPN PRI

4 Pledges receivable P>
Less: allowance for doubtful accounts P

§ Grants receivable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans receivable >
Less: allowance for doubtful accounts P

A et e

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

683,814,

10a Investments - U.S. and state government obligations

577,422,

592,494,

849,070.

o

Investments - corporate stock

747,592.

790,601,

¢ Investments - corporate bonds

1,085,345,

11 Investments - land, buildings, and equipment: basis »
Less accumulated depreciation >

1,046,588,

1,078,040.

12 Investments - mortgage loans

13 Investments - other

14 Land, buidings, and equipment: basis P> ST T 1 -
Less accumutated depreciation [

15 Other assets (describe P )

2,649,935,

16 Total assets (to be completed by all filers)

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

22 Other liabilities (describe P )

23 Total liabilities {add lines 17 through 22) 0.

Net Assets or Fund Balances

Foundations that foilow SFAS 117, check here | D
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted

25 Temporarly restricted

26 Permanently restricted

> [(X]

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds 0.

0.

28 Paid-in or capital surplus, or land, bldg., and equipment fund 0.

0.

29 Retained earnings, accumulated income, endowment, or other funds 2,649,935,

2,594,995.

30 Total net assets or fund balances 2,649,935,

2,594,995,

2,649,935,

31 Total liabilities and net assets/fund balances

2,594,995,

Analysis of Changes in Net Assets or Fund Balances

1

D O e W N

Total net assets or fund balances at beginning of year - Part I, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a

QOther increases not included in line 2 (itemize) P

2,649,935,

-541 940 .

0.

Add lines 1,2,and 3
Decreases not included in ling 2 (itemize) P>

2,594,995,

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b}, ine 30

N O | GO N |-

2,594,995,

123511
12-02-11

Form 990-PF (2011)



' ' JOHN C. & ADA K. ARTER MEMORIAL FUND

Y

Form 990-PF (2011) F/B/O UNION MISSION

55-6138361  Pages

[Part IV| Capital Gains and Losses for Tax on Investment Income

1 (a) List and describe the kind(s) of property sold (e.g., real estate, (b) How acquired (‘? Date acquired (d) Date sold
| 2-story brick warehouse; or commeon stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) {mo., day, yr.)
1 1a
b SEE_ATTACHED STATEMENTS
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 1,145,714, 1,144,547, 1,167.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
i) Adjusted basis k) Excess of col. (1 col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (';s 0; 12/31/69 (o)ver col. () f angl) Losses (from col. (h})
8
b
¢
d
e 1,167.
If gain, also enter in Part |, ine 7
2 Capital gamn net income or (net capital loss) If (loss), enter -0- in Part |, iine 7 2 1,167.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter n Part |, hine 8, column (c).
It {loss), enter -0- in Part |, line 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liabie for the section 4942 tax on the distributable amount of any year in the base period? D Yes III No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see mstructions before making any entries.
(2) (b) (©) {d)
Calendar ygisfop?gl)?ge%?abrggmmng )] Adjusted qualifying distributions Net value of noncharitable-use assets (col. (%')s E{S.‘é‘;%”b'ya‘c'&_ (c))
2010 135,867, 2,692,312, .050465
2009 126,505. 2,584,778, .048942
2008 141,040. 2,627,872, .053671
2007 143,331. 2,775,000. .051651
2006 140,628, 2,768,030, .050804
2 Total of me 1, column (d) 2 .255533
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence If less than 5 years 3 .051107
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 2,676,048.
5 Multiply line 4 by line 3 5 136,765.
6 Enter 1% of net Investment income (1% of Part |, ling 27b) 6 825,
7 Addlines 5and 6 7 137,590.
8 Enter qualifying distributions from Part X1, fine 4 8 137,463.

if ine 8 15 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

123521 12-02-11

Form 990-PF (2011)



. JOHN C. & ADA K. ARTER MEMORIAIL FUND
Form 990-PF (2011) F/B/O UNION MISSION

55-6138361

Page 4

E_art Vi | ‘Excise Tax Based on Investment Income (Section 4340(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d){2), check here P> D and enter "N/A" on hne 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)

v

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> D and enter 1% 1 1,650.
of Part 1, line 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b). .
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add iines 1 and 2 3 1,650.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract iine 4 from line 3. If zero or less, enter -0- 5 1,650.
6 Credits/Payments: i T
a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 1,840.
b Exempt foreign organizations - tax withheld at source 6b C ' | 2 :.,'
¢ Tax paid with application for extension of time to file (Form 8868) 6c ' .
d Backup withholding erroneously withheld 6d L
7 Total credits and payments. Add lines 6a through 6d 7 1,840
8 Enter any penalty for underpayment of esttmated tax. Check here [K] If Form 2220 1s attached 8
9 Tax due. If the total of hnes 5 and 8 1s more than line 7, enter amount owed »
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10 190.
11__Enter the amount of ine 10 to be; Credited to 2012 estimated tax P> _ 190 I Refunded > | 11 0.
l Part’ VII-A_] Statements Regarding Activities
1a Ouring the tax year, did the foundation attempt to infiluence any national, state, or local legisfation or did it participate or intervene in - {Yes| No
any political campaign? ia X
b Did it spend more than $100 during the year (erther directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or N, |
distnbuted by the foundation in connection with the activities o
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4355) imposed during the year: g
(1) On the foundation. > § 0. (2) On foundation managers. > $ 0. '
¢ Enter the reimbursement (if any) paid by the foundation during the year for pohitical expenditure tax imposed on foundation N '
managers. > $ 0. . Ao
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities. - 1
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorpaoration, or e o
bylaws, or other similar instruments? /f *Yes, * attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b It “Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
§ Was there a hguidahon, termmation, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T. * o
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfted either: ' a0
® By language in the governming instrument, or ¢ .
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law _ i':
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part Ii, col (c), and Part XV. w, .
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P> i Vot :
b If the answer is "Yes" to ling 7, has the foundation furnished a copy of Form 930-PF to the Attorney General (or designate) . ' - .
of each state as required by General Instruction G? If "No, " attach explanation gb | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar '
year 2011 or the taxable year begmning in 2011 (see instructions for Part XIV)? If “Yes," complete Part XIV 9 X
10 __Did any persons become substantial contributors during the tax year? if »ves " attach a schedule listing therr names and addresses 10 X

123531
12-02-11

Form 990-PF (2011)



' . JOHN C. & ADA K. ARTER MEMORIAL FUND

Form 990-PF (2011) F/B/O UNION MISSION 55-6138361

Page §

[ Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see mstruchons)

12 Dud the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had adwisory privileges?
If "Yes," attach statement (see instructions)

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address » N/A

1

12

13

X

14 Thebooksaremncareof » GRAY, GRIFFITH & MAYS, A.C.

Telephone no.p>304-345-9400

Locatedat 707 VIRGINIA ST. E., SUITE 400, CHARLESTON, WV ZP+4 25301

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 930-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year > I 15 [

» (X
0.

16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instruchions for exceptions and filing requirements for Form TD F 90-22.1. )f "Yes," enter the name of the foreign
country P>

16

Yes

No

X

[‘Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Duning the year did the foundation (either directly or indirectly}.
(1) Engage in the sale or exchange, or leasing of property with a disquafied person? E] Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credst to (or accept it from)
a disqualified person? D Yes D_ﬂ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? l:l Yes [K] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes [X] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disquahfied person)? D Yes lj] No
(6) Agree to pay money or property to a government official? (Exception. Check *No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) D Yes IE] No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2011?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private opegrating foundation
defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2011, did the foundation have any undistnbuted income (lines 6d and 6e, Part XIlI) for tax year(s) beginning
before 2011? D Yes @ No
1f "Yes," st the years p» , , ,
b Are there any years histed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (refating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions. ) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years histed in 2a, hist the years here.
> ) ' )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [:] Yes IIJ No
b If "Yes," did 1t have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to detenmine if the foundation had excess business holdings in 2011.) N/ A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes®?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2011?

No

] L)

4b

-

X

Form 990-PF (2011)

123541
12-02-11



JOHN C. & ADA K. ARTER MEMORIAL FUND

" Form 990-PF (2011) F/B/O UNION MISSION 55-6138361 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(¢))? :] Yes @ No -
(2) Influence the outcome of any specific publtc election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [___J Yes III No .
(3) Provide a grant to an individual for travel, study, or other similar purposes? L__] Yes LYJ No ,
(4) Provide a grant to an organization other than a chantablg, etc., organization described n section %
509(a)(1), (2), or (3), or section 4940(d)(2)? L] Yes X1 No X o
(5) Provide for any purpose other than religious, chartable, scientific, hterary, or educational purposes, or for ~
the prevention of cruelty to children or animals? D Yes m No 1o
b If any answer I1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations B
section 53.4945 or in a current notice regarding disaster assistance (see mstructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > 1:] B L e
¢ If the answer 1S "Yes” to question 5a(4), does the foundation claim exemption from the tax because it mantained ’ .
expenditure responsibility for the grant? N/A Cves LN [
if “Yes, " attach the statement required by Regulations section 53.4945-5(d). B i
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on 4 :
a personal benefit contract? l:l Yes BL—] No C ‘. '
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870 A B
78 Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes [I_] No e
b_It"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A, |7
Information About Officers, Directors, Trustees, Foundation Managers, Highly
! Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Contribut
(a) Name and adress el K e B P
to position enter -0-) compensancn allowances
CITY NATIONAL BANK, WV TRUSTEE
10 HALE STREET, SUITE 100
CHARLESTON, WV 25301 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTt;Hsé ?Jré(rj 3«‘2%5396 (c) Compensation °?’ggg?ﬂl:%ms ag:%Eﬁ e(?t?l%r
devoted to position compensabon aliowances
NONE
Total number of other employees paid over $50,000 P l 0

123551
12-02-11

Form 990-PF (2011)



. JOHN C. & ADA K. ARTER MEMORIAL FUND
Form 990-PF (2011) F/B/O UNION MISSION 55-6138361  Page?
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vil Paid Employees, and Contractors (continued)
3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

NONE

Total number of others receving over $50,000 for professional services » 0
Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical informatton such as the Expenses
number of orgamizations and other beneficiaries served, conferences convened, research papers produced, etc. P
1 N/A
2
3
4
[T’art‘ IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on hines 1 and 2. Amount
1 N/A
2
All other program-related investments, See (nstructions.
3
Total. Add lines 1 through 3 . » 0.
Form 990-PF (2011)
123561

12-02-11



JOHN C. & ADA K. ARTER MEMORIAL FUND

Form 990-PF (2011) F/B/0 UNION MISSION 55-6138361  Pages
Minimum Investment Retum (Al domestic foundations must complete this part. Foreign foundations, sese instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: }

a Average monthly fair market value of securities 1a 2,589,342,

b Average of monthly cash balances 1b 127,458.

¢ Fair market value of all other assets 1c

d Total (add hines 1a, b, and c) 1d 2,716,800,

e Reduction claimed tor blockage or other factors reported on lines 1a and

1¢ (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 2,716,800.
4 Cash deemed held for charitable activittes. Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 40,752,
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 2,676,048.
6 Minimum investment return. Enter 5% of line 5 6 133,802.
Distributable Amount (see instructions) (Section 4942(;)(3) and (})(5) private operating foundations and certamn
foreign organizations check here p [:] and do not complete this part.)

1 Mimmum vestment return from Part X, line 6 1 133,802,
2a Tax on investment income for 2011 from Part Vi, line 5 2a 1,650.

b Income tax for 2011. (This does not include the tax from Part VL.) 2b .

¢ Add hnes 2a and 2b 2 1,650.
3 Distributable amount before adjustments. Subtract ine 2¢ from hine 1 3 132,152,
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addhnes 3and 4 5 132,152.
6 Deduction from distributable amount (see instructions) [ 0.
7__ Distributable amount as adjusted. Subtract ling 6 from line 5. Enter here and on Part Xil, line 1 7 132,152,
Qualifying Distributions (see nstructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: R

a Expenses, contributions, gifts, etc. - total from Part I, column (d), Iine 26 1a 137,463.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: M

a Suntability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add hines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 4 137,463.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions Subtract line 5 from line 4 6 137,463.

Note The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation quahftes for the section

4940(e) reduction of tax in those years.

123571
12-02-11

Form 990-PF (2011)



. JOHN C. & ADA K. ARTER MEMORIAL FUND
Form 990-PF (2011) F/B/O UNION MISSION 55-6138361 Page 9

Part-XHl | Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2010 2010 2011

1 Distributable amount for 2011 from Part XI, o ) .
fine 7 - - S 2 g 132,152,
2 Undistributed income, if any, as of the end of 2011 . L . ‘_' . ’ R d . : el u ot
a Enter amount for 2010 only Lo J o T 0. s
b Total for prior years: K : o N R A T .
3 Excess distrtbutions carryover, if any, to 2011: T ‘ : , ) o ' ' : - oy T -
aFrom 2006 4,412, - * = oo A
b From 2007 6,621. A ) T ) SR
¢ From 2008 11,687.] = . ' - Y T
d From 2009 ‘ ’ N R
e From 2010 3,059. - . : L S R
f Total of ines 3a through e 25,779. ! ) | ] T e
4 Qualifying distributions for 2011 from i . SN I . X
Part XII, line 4: > $ 137,463.] - .. . - S I B
a Applied to 2010, but not more than line 2a ; : . . 0. N R
b Apphied to undistributed income of prior - L : soe
years (Election required - see instructions) o - ’ ' )
¢ Treated as distributions out of corpus - T
(Election required - see Instructions) 0.-~ =" ) | - e o
d Applied to 2011 distributable amount L ; ) 4 i - LT 132,152,
& Remaining amount distributed out of corpus 5,311.] ° g R - N e

4 1 - -
5 Excess distributions carryover applied to 2011 0 . . . - - - 0 .
(It an amount appears in column (d), the same amount - D - - - -
must be shown in column (a) ) i : R ) - . - . v o

6 Enter the net total of each column as - o ' U,
indicated below: g . . . ' ) - S '
a Corpus Add lines 31, 4c, and 4e Subtract line 5 31,090. . o . T - - ’ Y .
b Prior years' undistributed income. Subtract . - RN FR J o
line 4b from line 2b f. T 0.l : T
¢ Enter the amount of prior years’ coa 0y : T . R R
undistributed income for which a notice of e T . - I
deficiency has been issued, or on which R SN . L P T
the section 4942(a) tax has been previously |- - . 3 - . IR B . S -
assessed . - ) 0. . 3 -

d Subtract line 6¢ from line 6b. Taxable . . . L U N TS,
amount - see mstructions - 0. . - R
e Undistributed income for 2010. Subtractine | * >~ = T o L fe LT RN R
4a from line 2a. Taxable amount - see Instr. . T Qs 5+
f Undistributed income for 2011. Subtract N T ‘ oot s
ines 4d and 5 from line 1. This amount must - . I T
be distributed in 2012 P P .
7 Amounts treated as distributions out of o L N
corpus to satisfy requirements imposed by ., ' R I B e
section 170(b)(1)(F) or 4942(g)(3) o+ L e o T B s
8 Excess distributions carryover from 2006 ST ) P S o A A BN
not applied on hne 5 or line 7 4,412. RS Ja o . Lo e T L
9 Excess distributions carryover to 2012. [ K ) Ty .- ’ S
Subtract lings 7 and 8 from line 6a 26,678, oo e
10 Analysss of Ime 9: N T T R I S
a Excess from 2007 6,621 . (T 0 e T . | BT PN
b Excess from 2008 11,687 w0 e T ol T e T i e T e
¢ Excess from 2009 : Lo ' .t 40 T
d Excess from 2010 3,058.] .. - ol L o, 5 R
¢ Excess from 2011 5,311. " ) C s . R P
Form 990-PF (2011)

T,

123581
12-02-11



JOHN C. & ADA K. ARTER MEMORIAL FUND

Form 999-PF (2011) F/B/O UNION MISSION 55-6138361 __ Page10
['Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2011, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section D 4942())(3) or [:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum (a) 2011 (b) 2010 (c) 2009 (d) 2008 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualitying distributions from Part XII,
line 4 for each year listed

d Amounts included In line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 33, b, or ¢ for the
alternative test rehed upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under sectrion 4942())(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of mimimum nvestment return
;shown in Part X, ine 6 for each year
isted

¢ "Support* alternative test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

{4) Gross investment income
[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [}ZI if the foundation only makes contributions to preselected charitable orgamzations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom apphications should be addressed:

b The form in which apphcations should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

123601 12-02-11 Form 990-PF (2011)



. JOHN C. & ADA K. ARTER MEMORIAL FUND
Form 990-PF (2011) F/B/O UNION MISSION

55-6138361  Page 11

| Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If reciptent 1s an individual,
show any relationship to Foilr;dam?n Purposg %f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid duning the year
UNION MISSION INCOME DISTRIBUTION
PO BOX 112
CHARLESTON , WV 25321 137 463,
Total > 3a 137 463
b Approved for future payment
NONE
Total > 3b 0

123611 12-02-11

Form 990-PF (2011)



JOHN C. & ADA K. ARTER MEMORIAL FUND

Form 990-PF (2011) F/B/0O UNION MISSION 55-6138361 Page12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
{a) (b) £9).. (d) Related or exempt
Business sion
1 Program service revenue; code Amount code Amount function income
8
b
¢
d
e
f

g Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash

investments 56,452.
4 Dvidends and interest from securities 46,926.
5 Net rental income or (loss) from real estate: - M J : ' - A EES

a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
Gain or (loss) from sales of assets other
than inventory 1,167.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

a

b

4

d

e
12 Subtotal. Add columns (b), (d), and (e) T 0. : 0. 104,545.
13 Total Add line 12, columns (b), (d), and (e) 13 104,545.

(See worksheet in line 13 mstructions to venify calculations. }
Part:XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain beiow how each activity for which income 1s reported tn column (e) of Part XVI-A contributed impaortantly to the accomplishment of
v the foundation's exempt purposes (other than by prowiding funds for such purposes).
3 THE SOURCE OF INCOME IS FROM INVESTMENTS, THIS INCOME IS TO BE
4 DISTRIBUTED TO THE UNION MISSION
8

305N, Form 990-PF (2011)




JOHN C. & ADA K. ARTER MEMORIAL FUND

Form 990-PF (2011) F/B/O UNION MISSION 55-6138361 Page13

Part XVII'| Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or memberstup or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

R

1a(1)

1a(2)
1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)

1c

bl ke :,'.:"

DAPDI[PEDAPAAE

d Ifthe answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than far market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services receved.

{(a)Line no (b) Amount involved (¢) Name of noncharitable exempt organization (@) Description of transters, transactions, and sharing amangements

N/A

2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 D Yes E No
b If"Yes,* complete the following schedule.
(a) Name of organization (b) Type of organization (¢) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

. and belie!, it 1s trus, correct, and compisete Declaration of preparer (other than taxpayer) 1s based on all information of yhich arWs kn ﬁdﬁ
Sign HSSEVTAR"PRES

p—
May the IRS discuss this
return with the preparer

shown below (see instr )7
Here | Dry1 w st DBt Lo / ) [Q013P & TRST O Yes _INo
Signa{urelpf officer or trusteey | &&ﬁ ’ Date Title
Print/Type preparer's name Preparer's A Date Check [_| f [PTIN
self- employed
Paid K. SCOTT PHILLIPS /))‘-ﬁ % Ry/ /23 P01323272
Preparer |frm'sname » GRAY, GRIFFITH & MAYS, A.C. Frm'sEIN » 55-0621482
Use Only
Frmsaddress » 707 VIRGINIA STREET, EAST, SUITE 400
CHARLESTON, WV 25301-2711 Phoneno.  {304) 345-9400
Form 990-PF (2011)
123622

12-02-11



JOHN C. & ADA K. ARTER MEMORIAL FUND

CONTINUATION FOR 990-PF, PART IV

"F/B/O ION MISSION 55-6138361 PAGE 1l OF 3
[Part IV Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (by’fog‘l’;(fﬁa‘gge" (‘? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)
1a FEDERAL, FARM CREDIT BANK BD @ 3.625% P 06/22/1006/15/11
p FEDERAL FARM CREDIT BANK BDS @ 2.30% P 08/25/11]12/15/11
¢ FEDERAL HOME LOAN BANK 0.50% P 08/25/10/05/28/11
d FEDERAL HOME LOAN BANK BD 2.50% P 11/03/1008/26/11
¢ FEDERAL HOME LOAN BANK BD @ 3.00% P 04/12/1105/20/11
{ FEDERAL HOME LOAN BANK BD 2.00% 11-24-17 P 05/04/11/08/24/11
g FEDERAL, HOME LOAN BANK BD 0.50% 12-16-13 P 05/26/1109/16/11
h FEDERAL HOME LOAN BANK BD 2.50% P 05/25/11/09/23/11
i FEDERAL NATIONAL MTG ASSN 2% P 11/10/1008/24/11
| FREDDIE MAC 3.5% P 06/21/1107/26/11
k FEDERATED INCOME TRUST SH BEN INT - FUND 36 P 08/27/1006/23/11
| FEDERATED TOTAL RETURN ULTRA SHORT BD #108 P 09/13/1112/01/11
m GINNIE MAE 3.5% P 06/14/11i07/20/11
n GNMA 3.50% P 09/15/11(10/20/11
o GCB CISCO SYSTEM 5.25% P 03/03/06l02/22/11
e R B Dsmaios)
a 25,000, 25,000. 0.
b 50,000, 50,000. 0.
c 50,000. 50,000. 0.
d 77,778. 77,661. 117.
e 25,000. 25,000. 0.
f 50,000. 50,000, 0.
g 37,500, 37,500, 0.
h 50,000. 50,000, 0.
| 50,000. 49,975, 25,
] 49,216. 49,216, 0.
K 25,000. 25,210, -210.
1 9,891. 9,924. -33.
m 1,824. 1,824, 0.
n 1,329. 1,329. 0.
0 25,000. 25,000, 0.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. (j), If any

(1) Losses (from col. (h))
Gains (excess of col. (h) gan over col. (k),

bu

t not less than °-0-")

[
o

N

(@][8) ) (e] e [a] [a] LN | (o] (o] (o]
o fo Jo fo o o fo o Jo e

I

R\
W[
wlo

(=]

o

olsIBl-I|xk|l-|lk || |a|o ||

o

2 Capital gain net income or (net capital loss)

If gain, also enter n Part |, ine 7
( If (loss), enter *-0-*in Part |, ine 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter *-0-"in Part |, ine 8§

123501
05-01-11




JOHN C.

& ADA K. ARTER MEMORIAL FUND

CONTINUATION FOR 990-PF, PART IV

" F/B/O ION MISSION 55-6138361 PAGE 2 OF 3
[Part-IV.[ Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold, e.g., real estate, (b) How acquired (‘? Date acquired| (d) Date sold
2-story brick warehouse; or comman stock, 200 shs. MLC Co. D - Donation | (mo. day,yr.) | (mo, day,yr.)
2 CITIGROUP_INC COM NEW P 02/25/1010/17/11
b EATON VANCE TAX MGD DIV EQUITY INCOME FUND p 05/06/0812/07/11
¢ EATON VANCE TX MGD GL BUY WR OPPORTUNITIES FD P 05/06/0812/07/11
d EATON VANCE TAX MDG GLBL DIV EQUITY INCOME FD P 06/26/0812/07/11
e EATON VANCE RISK MGD DIVER EQUITY INCOME FUND P 06/26/0812/07/11
{ FEDERAL HOME LN BANK 1.25% P 07/21/1007/29/11
g FEDERAL HOME LOAN BANK BD 5.00% P 12/14/0712/27/11
h FEDERAL HOME LOAN BANK BD 2.2% p 01/21/10/02/08/11
. FEDERAL HOME LOAN BANK BD 1.25% P |06/25/1006/30/11
} FEDERAL HOME LOAN BANK BD 1.5% P 06/24/10/06/30/11
k GENERAL ELECTRIC CAPITAL 5.50% P 11/09/0611/15/11
| INTERNATIONAL BUSINESS MACHS COM P 03/03/00/06/14/11
m MARATHON PETE CORP COM P 06/24/09/07/21/11
n MERRILL LYNCH & COMPANY S/P 4.13% P 04/24/06/05/12/11
o OCCIDENTAL PETE CORP DEL COM P 06/03/0312/07/11
e ot
a 2,319. 19,653. -17,334.
b 13,112. 24,828, -11,716.
c 15,799. 25,425. -9,626.
d 6,393. 12,5213. -6,128.
e 5,797. 10,329. -4,532.
t 50,000. 50,000. 0.
g 100,000. 100,000. 0.
h 25,000, 25,000, 0.
i 25,000. 25,000. 0.
1 50,000. 50,000. 0.
k 25,000. 25,000. 0.
l 74,420. 43,257, 31,163.
m 5,993. 3,365, 2,628.
n 25,000. 25,000. 0.
0 19,068, 3,342, 15,726.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(i) Adjusted basts
as of 12/31/69

(k) Excess of col. (1)

over col. (), If any

(1) Losses (from cal. (h))
Gains (excess of col. (h) gam over col. (k),

bu

t not less than *-0-")

-17,334.

_11'716 °

_916260

_611280

-4,532.

o3 |l-Ixk |- 7R |=|r |a|o |o|»

2 Capital gain net income or (net capital loss)

If

( If gamn, also enter in Part |, ine 7
?Ioss), enter "-0-"in Part |, ine 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, hne 8, column (c).
If (loss), enter *-0-"1n Part |, iine 8

123501
05-01-11



JOHN C. & ADA K. ARTER MEMORIAL FUND

"F/B/O UNION MISSION

PAGE 3

CONTINUATION FOR 990-PF, PART IV
55-6138361

OF 3

Part IV | capital Gains and Losses for Tax on Investment income

(a) List and descnbe the kind(s) of property sold, e.g., real estate, (bw%?ccr?:slged (? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo.day,yr.) | (mo., day, yr.)

1 PROTECTIVE LIFE SECD TRS SEC MTNF 4.000% P 07/16/0904/01/11
b TOYOTA MOTOR CREDIT CORP 5.25% P 12/15/06(12/22/11
¢ WELLS FARGO @ 6.45% P 03/12/09/02/01/11
d CAPITAL GAINS DIVIDENDS

e

f
)

h

i

|

k

|

m

n

0

o | Wmmmdns | gt ot tus Demetes

a 25,000. 25,022, -22.
b 100,000. 100,000. 0.
c 50,000. 49,166, 834.
d 275. 275.
e

f

R

h

|

A

k

|

m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses {from col. (h))
Gains {excess of col. (h) gain over col. (k),

(i) F-M.V. as of 12/31/69 () Adusted basts (k) Ex 22?5(3' f}"a"ng) but not less than *-0-")

3 -22.
b 0.
c 834.
d 275.
e

f
L]

h

i
.

k

|

m

n

0

2 Capital gain net income or (net capital loss) { l; %?,’s"gf'gﬁtgﬁ‘ te(r)m ,,? ?:r;rl{ |I,IT.?1Z 7) 2 1,167.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

It gain, also enter in Part |, line 8, column (c).
If (oss), enter *-0-" in Part |, kine 8 3 N/A

123501
05-01-11




'JOHN C. & ADA K. ARTER MEMORIAL FUND F/B

55-6138361

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

' SOURCE

TOTAL TO FORM 990-PF, PART I,

LINE 3, COLUMN A

AMOUNT

56,452.

56,452,

CITY NATIONAL BANK
\
|

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
CITY NATIONAL BANK 47,201. 275. 46,926.
TOTAL TO FM 990-PF, PART I, LN 4 47,201. 2175. 46,926.
ACCOUNTING FEES STATEMENT 3

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 2,269. 2,269. 0.
TO FORM 990-PF, PG 1, LN 16B 2,269. 2,269. 0.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 4

DESCRIPTION

TRUST FEES
DEMAND NOTE FEES

TO FORM 990-PF, PG 1, LN 1l6C

|

\

|

|

|

\

|
FORM 990-PF
DESCRIPTION

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

17,903. 17,903. 0.

33. 33. 0.

17,936. 17,936. 0.

STATEMENT(S) 1, 2, 3, 4



JOHN C. & ADA K. ARTER MEMORIAL FUND F/B

55-6138361

FORM 990-PF TAXES STATEMENT 5
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAX 1,817. 1,817. 0.
TO FORM 990-PF, PG 1, LN 18 1,817. 1,817. 0.
FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 6

U.S. OTHER

FAIR MARKET

DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
US GOVT OBLIGA. SEE STMT 9 X 577,422. 592,494.
TOTAL U.S. GOVERNMENT OBLIGATIONS 577,422. 592,494.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 577,422. 592,494.
FORM 990-PF CORPORATE STOCK STATEMENT 7
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCKS SEE STMT 10 747,592. 790,601.
TOTAL TO FORM 990-PF, PART II, LINE 10B 747,592. 790,601.
FORM 990-PF CORPORATE BONDS STATEMENT 8
FATR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS SEE STMT 11 1,046,588. 1,078,040.
1,078,040.

TOTAL TO FORM 990-PF, PART II, LINE 10C 1,046,588.

STATEMENT(S) 5, 6, 7, 8



John C. & Ada K. Arter Memorial Fund FBO Union Mission
FEIN 55-6138361
990-PF Balance Sheet
Partll Line 10 A

12/31/2011 Statement 9
Market Cost Cost 12/31/41
Description Shares Per Share Basis Market Value

Ginnie Mae 3.5% 23,176 060 101.235 23,176.06 23,462 28
GNMA 3 5% 23,671 060 99 371 23,671.06 23,522 17
GNMA 3.0% 12-16-2041 24,787 710 99 771 24,787 71 24,730 95
FFCB 2.24% 12-19-18 50,000 000 100 166 50,000.00 50,083 00
FHLB BD 3 0% 3-27-20 150,000 000 106 654 148,989 00 159,981 00
FHLB 2 50% 11-24-20 22,222 220 100 308 22,188 89 22,290.66
FHLB 1% 12-22-17 STP 100,000 000 100 110 99,850 00 100,110 00
FHLB 0.50% 09-29-16 50,000 000 100 038 50,000 00 50,019.00
FHLB 3 10% 11-15-21 25,000 000 100.182 25,000.00 25,045 50
FNMA 2 125% 11-23-15 25,000 000 100 710 25,000.00 25,177.50
FNMA 4.0% 07-06-26 25,000 000 100 036 24,968 75 25,009 00
FED Kaufmann FD #66 2,906 977 4 650 10,000 00 13,517 44
FED GNMA TR FD #16 2,149 613 11 570 25,000 00 24 871 02
FED Income Tr #36 2,308 222 10 690 24,790 30 24,674 89

$ 5§77,421.77 $ 592,494.41




John C. & Ada K. Arter Memorial Fund FBO Union Mission

FEIN 55-6138361
990-PF Balance Sheet

PartlliLine 10 B
12/31/2011 Statement 10
Market Cost Cost 12/31111

Description Shares Per Share Basis Market Value
AT&T Inc 300 000 30 240 7,523 99 9,072 00
Abbott Labs 200 000 56 230 9,623 99 11,246 00
Amgen Inc 200 000 64 210 12,130 00 12,842 00
Automatic Data Proce 200 000 54 010 7,503 78 10,802 00
BB&T Comp 500 000 25 170 11,307 50 12,585 00
Berkshire Hathaway 100 000 76 300 7,068 56 7,630 00
Centurylink Inc 200 000 37 2000 5,670 00 7,440 00
Chevron Corporation 100.000 106 400 7,637 40 10,640 00
Cisco Sys inc 300 000 18 080 5,355 74 5,424 00
CitiGroup Cap PFD ST 1,000 000 21410 25,000 00 21,410 00
Coca-Cola Company 400 000 69 970 19,188 25 27,988 00
Conocophillips 200.000 72 870 8,173 98 14,574.00
Consol Energy Corp 400 000 36 700 15,518 84 14,680 00
Walt Disney Company 200 000 37 500 5,832 93 7,500 00
Dodge & Cox Income F 2,240 478 13.300 30,000 00 29,798 36
Dollar Gen Comp New 250 000 41 140 5,831 05 10,285 00
E | Dupont 600 000 45 780 31,033 75 27,468 00
Eaton Tx Mgd Div Eq 1,475.000 8 870 23,499 00 13,083.25
Eaton Tax Mgd GL Buy 1,500 000 10 280 24,355 00 15,420.00
Eaton Tx Mgd GL Dw 775000 8 250 12,124.50 6,393 75
Eaton Risk Mgd Div 550 000 10 450 10,343 00 5,747 50
Europacific Growth F 489 716 35 160 25,000 86 17,218 41
Exxon Mobile Corp 300 000 84 760 11,331.62 25,428 00
Amer Fundamental A 639 684 35 390 27,500 61 22,638 42
General Elec Co 1,000 000 17 910 26,461 92 17,910 00
General Mills Inc 200 000 40 410 5,820 79 8,082 00
CB Goldman Sachs Grp 50,000 000 95 858 50,000 00 47,929 00
Growth Fd of Amenca 1,303 447 28 730 42 500 97 37,448 03
H J Heinz Co 200 000 54 040 7,225 99 10,808 00
Hewlett Packard Co 500 000 25760 19,986 15 12,880 00
Home Depot inc 600 000 42 040 25,893 52 25,224 00
Intel Corporations 300 000 24 250 4. 542 00 7,275 00
Ishares Iboxx $ Inve 200 000 113 760 22,686 14 22,752 00
Ishares Trust 500 000 35.620 18,556 50 17,810 00
Johnson & Johnson 500 000 65 580 29,145 65 32,790 00
MDU Resources Group 300 000 21 460 6,193 78 6,438 00
Marathon Oil Corp 300 000 29 270 4,975 18 8,781 00
McDonalds Corp 200 000 100 330 11,714 00 20,066 00
Microsoft Corp 500 000 25 960 11,155 73 12,980 00
Nextera Energy Inc 300 000 60 880 10,047 00 18,264 00
Qracle Sys Comp 200 000 25 650 3,420 00 5,130 00
Peabody Energy Group 500 000 33110 19,042 42 16,555 00
Pinnacle West Capita 200 000 48 180 6,266 00 9,636 00
Proctor & Gamble Co 200 000 66 710 11,471 99 13,342 00
Sysco Comp 200 000 29 330 4604 96 5,866 00
Texas Instruments 200 000 29 110 3,155 70 5,822 00
3M Co Com 200 000 81.730 11,431 87 16,346 00
United Parcel Servic 200 000 73 190 9.634 00 14,638 00
United Technologies 300.000 73.080 10,555.09 21,927 00
Venzon Comm Inc 200 000 40 120 5,647 25 8,024 00
Walmart Stores Inc 200 000 59 760 10,663 98 11,952 00
Walgreen Company 200 000 33 060 5,339 40 6,612 00

$ 747,692.33 $ 790,600.72
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Description Shares Per Share Basis Market Value
Avon 4.2% 07-15-18 50,000.000 100 152 50,625.00 50,076.00
BB&T 5.2% 12-23-15 25,000.000 107.060 24,649 75 26,765.00
BB&T Cap 8.95% PFD 1,000 000 26.270 25,003.50 26,270.00
Bk of Amer 8.2% PFD 2,000.000 22.100 50,000.00 44,200 00
Berkshre 4 25% 1-15-21 25,000.000 108.972 25,000.00 27,243.00
Berkshir 2.20% 021516 20,000.000 102 937 20,091 60 20,587 40
Cabot Ark Sch 3.00% 25,000.000 103.545 25,000.00 25,886.25
Citigroup 5.125% 25,000.000 102.341 23,620.50 25,585.25
Danville VA 4.20% 50,000 000 107.273 50,000.00 53,636.50
John Deere Cap 3.00% 50,000.000 102.752 50,000.00 51,376.00
Deutsche BK 6.625% 500.000 18.750 12,500.00 9,375 00
Du Pont 4.75% 3-15-15 25,000.000 110.841 24,781.25 27,710.25
Ultra Short BD #108 1,644.030 9.130 15,075 76 15,009.99
GE Cap 4.4% 04-15-14 50,000.000 103.527 50,000.00 51,763.50
GE Cap 4.3% 05-15-12 50,000.000 100.762 50,000.00 50,381.00
Georgia Power 4.25% 25,000 000 111.550 24.973.75 27,887.50
Goldman Sachs 4 00% 25,000 000 96.273 25,000.00 24,068.25
Hewlet Packar 2 125% 25,000.000 98.240 24,825.00 24,560.00
ING Group 8 5% PFD 1,000 000 21.780 25,000.00 21,780.00
JPMorgan 3.5% (STEP) 25,000.000 100.540 25,000 00 25,135.00
JPMorgan 2 625% 102920 25,000.000 86.900 24.812.50 21,725.00
Microsoft Corp 4.2% 25,000 000 115.278 25,000.00 28,819.50
Montgomery VA 3.643% 50,000.000 101.262 50,000 00 50,631 00
Morgan Stanley 6.45% 1,100.000 21.760 27,500.00 23,936.00
NY NY 3 947% 10-01-18 25,000 000 107.251 25,000.00 26,812.75
Pitney Bowes 4.75% 25,000.000 102.810 25,000.00 25,702.50
Prude 6.00% 12-01-17 75,000.000 111.217 74,550.00 83,412.75
Railsplitter 4.125% 25,000 000 107.864 24,969.25 26,966.00
Verizon 4.35% 021513 50,000.000 103.916 48,610.00 51,958.00
Wachowvia 5.75% 2-1-18 50,000 000 113.602 50,000.00 56,801 00
Wells Fargo 7.875% 2,000.000 25.990 50,000.00 51,980.00

$ 1,046,587.86 $ 1,078,040.39




