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Form 990

benefit trust or private foundation)

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung

| OMB No 1545-0047

Open to Public

Department of the Treasu .
|m§ma| Revenue Service i » The organization may have to use a copy of this retum to satisfy state reporting requirements Inspection

A For the 2011 calendar year, or tax year beginnin 2011, and ending , 20

B Check fapplicable |C Name of organization Arthur B. Hodges Educational Trust D Employer Identification number

[ Address change Doing Business As 55-6062311

[:| Name change Number and street {(or P O box if mail 1s not delivered to street address) Room/surte E Telephone number

O intial return Post Office Box 393 304-348-8374

[ Terminated City or town, state or country, and ZIP + 4

] Amended retum Charleston, WV 25322 G Gross receipts $ 367,592.64
a

Application pending | F Name and address of pnncipal officer  United Bank, inc., Trustee

P.O. Box 393, Charleston, WV 25322

501(c)3) Jso1¢) ¢ )« (nsertno) [ ] aga7@@)t)or  [1527

1 Tax-exempt status

J Websie: » N/A

H(a) Is this a group retum for affiliates? D Yes No

H(b) Are all affiliates included? D Yes D No
If “No,” attach a list (see instructions)

H(c) Group exemption number »

K Form of organization |:| Corporation Trust D Association [:] Other »

l L Year of formation

1973 I M State of legal domicile

WwWv

WSummarv

Briefly descnbe the organization's mission or most significant activities: Net income from the Trust is paid to West Virginia
° Umversnty Foundation, Inc. to be held by that Foundation in a separate fund which is used by the Foundation to foster and
g maintain a distinguished faculty at West Virginia University College of Law in Morgantown, West Virginia.
c
% 2  Check this box P[] if the organization discontinued its operations or disposed of more than 25% of its net assets
g 3  Number of voting members of the governing body (Part VI, line 1a) . . 3 1
@ 4  Number of Independent voting members of the governing body (Part VI, line 1b) 4 1
£| 5 Total number of individuals employed in calendar year 2011 (Part V, line 2a) 5 -0-
§ 6 Total number of volunteers (estimate If necessary) . 6 -0-
7a Total unrelated business revenue from Part VIil, column (C), ine 12 7a -0-
b Net unrelated business taxable income from Form 990-T, line 34 L. 7b -0-
Prior Year Current Year
ol| 8 Viil, ine 1h) .
gl o Mye (Part VI, line 2g) ..
E 10 L Ib olumn (A), lines 3, 4, and 7d) . 133,394.36 367,592.64
1 Other revenue (Part VI, cplamn (A), lines 5, 6d, 8c, 9¢, 10c, and 11e) .
12 g @' ugh 11 (must equal Part VIil, column (A}, line 12) 133,394.36 367,592.64
13| Grants and similar amountgybhid (Part IX, column (A), ines 1-3) . .. 128,555.38 152,135.73
14] Be m&m&to\ﬁ; fg m'Bjrs (Part IX, column (A), ine 4) . . .
2 15| Sa mployee benefits (Part IX, column (A), I|nes 5—10) 4,605.52 4,584.86
2 | 16a Professional fundraising fees (Part IX, column (A}, line 11e) .
:-’- b Total fundraising expenses (Part IX, column (D), line 25) » ) i K
W 1147  Other expenses (Part IX, column (A), ines 11a-11d, 11{-24e) 2,000.00 1,800.00
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25) 135,360.90 158,520.59
19  Revenue less expenses. Subtract line 18 from line 12 (1,966.54) 209,072.05
5 § Beginning of Current Year End of Year
§§ 20 Total assets (Part X, line 16) 4,522,062.71 4,731,134.76
23(21  Total hiabilities (Part X, line 26) . .
23| 22 Net assets or fund balances. Subtract line 21 from I|ne 20 4,522,062.71 4,731,134.76

;

Signature Block

Under penatties of perjury, | declare thag | have
true, comrect, and completel Declaratior] &f pre|
y)

mined this retumn, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s
rer (otWhan officer) 1s based on all |nformat|or\of which preparer has any knowledge

_ oA INE Lthvw\/ TN A 1 /-1
Sign S:gn!turyi officer / i) Date /L
Here &l[ﬁﬁlf c\T All/ e-/{db{ . Mb el ”(e‘[«/
Type or pnnt name and title

Paid Print/Type preparer’s name Preparer's signature Date Check i PTIN
Preparer Christopher J. Winton, Esq. mﬁ%\\&b\' \\.3- 1PN selt-employed|  P00-18.0175
Use only Frm'sname » Ray, Winton & Kelley, PLLC Firm's EIN » 55-0320519

Firm's address » 109 Capitol Street, Suite 700, Charleston, WV 25301 Phone no 304-342-1141
May the IRS discuss this return with the preparer shown above? (see instructions) Yes [_]No

For Paperwork Reduction Act Notice, see the separate instructions.

Cat No 11282Y

Form 990 (2011)



Form 990 (2011)

Statement of Program Service Accomplishments

Check if Schedule O contains a response to any question in this Part lii ]

1  Brnefly describe the organization’s mission:

Fund chair at West Virginia University College of Law e

2 Dd the organization undertake any significant program services during the year which were not listed on the
prior Form 990 or 990-EZ? e e . Yes No
If “Yes,” describe these new services on Schedule O.

3 Did the organization cease conducting, or make significant changes in how 1t conducts, any program
services? . C e e e . OYes [“INo
If “Yes,” descnbe these changes on Schedule O.

4 Describe the organization's program service accomplishments for each of its three largest program services, as measured by
expenses. Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of
grants and allocations to others, the totai expenses, and revenue, If any, for each program service reported.

4a (Code: ) Expenses $ 152,135.73 including grants of § __ 152,135.73 ) (Revenue$ )

Fund chair at West Virginia University College of Law

4b (Code: ) (Expenses$ including grantsof $ ) Revenue$ )

4c (Code ) (Expenses $ including grantsof$ ) (Revenue$ )

4d Other program services (Describe in Schedule O.)

(Expenses $

including grants of $

) Revenue $

4e Total program service expenses »

162,135.73

Form 990 (2011)



Form 990 (2011) Page 3
Checklist of Required Schedules

Yes | No
1 Is the orgamzation descrbed in section 501(c)(3) or 4947(a)(1) (other than a pnvate foundation)? If “Yes,”
complete Schedule A . .o Lo . . e e .. 1|V
2 |s the organization required to complete Schedule B, Schedule of Contributors (see instructions)? . . . 2 v
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to
candidates for public office? If “Yes,” complete Schedule C, Part! . . . . .. 3 v
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h)
election in effect during the tax year? If “Yes,” complete Schedule C, Part!l . . . . . . . . .. 4 v
5 s the orgamization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membershlp dues,
assessments, or similar amounts as defined in Revenue Procedure 98-19? If “Yes,” complete Schedule C, Y
Partlll . . . . . . . . . . oL e e e e e e e e . 5
6 Did the organization mamtain any donor advised funds or any similar funds or accounts for which donors
have the right to provide advice on the distribution or investment of amounts in such funds or accounts? /f
“Yes,” complete Schedule D, Part! . . . . . . . e e e e e e 6 v
7 Did the organization receive or hold a conservation easement, |nclud|ng easements to preserve open space,
the environment, historic land areas, or historic structures? If “Yes,” complete Schedule D, Part!ll . . . 7 v
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If “Yes,”
complete Schedule D, Partill . . . . e e e e e 8 v
9 Did the organization report an amount in Part X, line 21; serve as a custodian for amounts not listed in Part
X; or provide credit counseling, debt management, credit repar, or debt negotiation services? If “Yes,”
complete Schedule D, Partlv . . . . . . e e .o Coe 9 v
10 Did the organization, directly or through a related organization, hold assets in temporarily restncted
endowments, permanent endowments, or quasi-endowments? /f “Yes,” complete Schedule D, Part V . 10 v
11 If the organization’s answer to any of the following questions 1s “Yes,” then complete Schedule D, Parts Vi,
VII, VIII, IX, or X as applicable.
a Did the organization report an amount for land, bunldlngs, and equupment in Part X, line 10? If “Yes,”
complete Schedule D, PartVi . . . . . . 11a
b Did the organization report an amount for investments— other securities In Part X, I|ne 12 that IS 5% or more
of its total assets reported in Part X, line 167 If “Yes,” complete Schedule D, Part Vil . .o .o 11b
¢ Did the organization report an amount for investments —program related in Part X, ine 13 that 1s 5% or more
of its total assets reported in Part X, hne 167 If “Yes,” complete Schedule D, Part Vill . . . . .. 11¢c
d Did the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets
reported in Part X, ine 167 If “Yes,” complete Schedule D, PartIX . . . . . . Coe . . 11d
e Did the organization report an amount for other liabilities in Part X, line 257 If “Yes,” complete Schedule D, Part X 11e
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? If “Yes,” complete Schedule D, Part X . 11f
12a Did the organization obtain separate, independent audited financial statements for the tax year? If “Yes,” complete
Schedule D, Parts XI, Xil, and Xill . . . 12a v
b Was the organization included in consolidated, mdependent audited flnanC|aI statements for the tax year’7 lf “Yes ” and if
the organization answered "No" to line 12a, then completing Schedule D, Parts XI, Xil, and Xill is optional . . . . 12b v
13 Is the organization a school described in section 170(b)(1)(A)1)? If “Yes,” complete Schedule E . . 13 v
14 a Did the organization maintain an office, employees, or agents outside of the United States? . . . . 14a v
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking,
fundraising, business, investment, and program service activities outside the United States, or aggregate
foreign investments valued at $100,000 or more? If “Yes,” complete Schedule F, Partsland IV. . . . . 14b v
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any
organization or entity located outside the United States? /f “Yes,” complete Schedule F, Parts Il and IV . . 15 v
16  Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance
to individuals located outside the United States? If “Yes,” complete Schedule F, Parts llland IV . . . . 16 v
17  Did the organization report a total of more than $15,000 of expenses for professtonal fundraising services on
Part IX, column (A), lines 6 and 11e? If “Yes,” complete Schedule G, Part | (see instructions) . . . . . 17 v
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on
Part VIll, hnes 1¢ and 8a? If “Yes,” complete Schedule G, Part Il . . . 18 v
19  Did the orgamization report more than $15,000 of gross income from gaming activities on Part VIII hne Qa?
If “Yes,” complete Schedule G, Partlll . . . . . e 19 v
20 a Did the organization operate one or more hospital fac:lmes? lf “Yes complete Schedule H . . .o 20a v
b If “Yes” to ne 20a, did the organization attach a copy of its audited financial statements to this return? . 20b

Form 990 (2011)




Form 990 (2011)
Checklist of Required Schedules (continued)

21

22

23

24a

26

27

29
30

31

32

36

37

Page 4

Yes | No
Did the organization report more than $5,000 of grants and other assistance to any government or organization
in the United States on Part 1X, column (A), ine 1? If “Yes,” complete Schedule I, Parts I and Il 21|V
Did the organization report more than $5,000 of grants and other assistance to individuals in the United States
on Part IX, column (A), ine 2? If “Yes,” complete Schedule I, Parts | and Ill e e e e 22 v
Did the organization answer “Yes” to Part VII, Section A, line 3, 4, or 5 about compensation of the
organization’s current and former officers, directors, trustees, key employees, and highest compensated
employees? If “Yes,” complete Schedule J . e e e e e .. 23 v
Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than
$100,000 as of the last day of the year, that was 1ssued after December 31, 20027 If “Yes,” answer lines 24b
through 24d and complete Schedule K. If “No,” go to line 25 . e ... 24a v
Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exceptlon'7 . 24b v
Did the organization maintain an escrow account other than a refunding escrow at any time dunng the year
to defease any tax-exempt bonds? A e e e e e .. 24¢ v
Did the organization act as an “on behalf of” 1ssuer for bonds outstanding at any time during the year? . 24d v
Section 501(c)(3) and 501(c){4) organizations. Did the organization engage in an excess benefit transaction
with a disqualified person during the year? If “Yes,” complete Schedule L, Part | e 25a v
Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior
year, and that the transaction has not been reported on any of the organization’s prior Forms 880 or 990-EZ?
If “Yes,” complete Schedule L, Part | . .. .. . .. 25b v
Was a loan to or by a current or former officer, director, trustee, key employee hlghly compensated employee or
disqualified person outstanding as of the end of the organization’s tax year? If “Yes,” complete Schedule L, Part Il . 26 v
Did the organization provide a grant or other assistance to an officer, director, trustee, key employee,
substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity or family member of any of these persons? If “Yes,” complete Schedule L, Part Il . 27 v
Was the organization a party to a business transaction with one of the following parties (see Schedule L,
Part IV instructions for applicable fiing thresholds, conditions, and exceptions):
A current or former officer, director, trustee, or key employee? If “Yes,” complete Schedule L, Part IV 28a v
A family member of a current or former officer, director, trustee, or key employee? If “Yes,” complete
Schedule L, Part IV . . 28b v
An entity of which a current or former offlcer dlrector trustee, or key employee (ora famlly member thereof)
was an officer, director, trustee, or direct or indirect owner? If “Yes,” complete Schedule L, PartlV . 28¢c v
Did the organization receive more than $25,000 in non-cash contributions? If “Yes,” complete Schedule M 29 v
Did the organization receive contributions of art, historical treasures, or other similar assets, or quallfled
conservation contributions? If “Yes,” complete Schedule M 30 v
Did the organization I|qU|date. terminate, or dissolve and cease operatlons’? If “Yes " complete Schedule N,
Part | . . ; 31 v
Did the organlzatlon seII exchange dlspose of or transfer more than 25% of its net assets'7 If "Yes "
complete Schedule N, Part Il e 32 v
Did the organization own 100% of an entity dlsregarded as separate from the orgamzatlon under Regulatlons
sections 301.7701-2 and 301.7701-37 If “Yes,” complete Schedule R, Part | . 33 v
Was the organization related to any tax-exempt or taxable entity? If “Yes,” complete Schedule R, Parts I, III
V,and V, line 1 . 34 v
Did the organization have a controlied entity within the meaning of section 512(b)(1 3)? . 35a v
Did the organization receive any payment from or engage in any transaction with a controlled entlty w1th|n the v
meaning of section 512(b)(13)? If “Yes,"” complete Schedule R, Part V, Iine 2 . .. 35b
Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non- charltable v
related organization? If “Yes,” complete Schedule R, Part V, line 2 L. Ce .. 36
Did the organization conduct more than 5% of its activities through an entity that 1s not a related organization
and that i1s treated as a partnership for federal income tax purposes? If “Yes,” complete Schedule R,
Part VI . e 37 v
Did the organlzatlon complete Schedule 0] and provide explanatlons in Schedule O for Part VI Ilnes 11 and
197 Note. All Form 990 filers are required to complete Schedule O . 38 |v

Form 990 (2011)



Form 990 (2011)
Statements Regarding Other IRS Filings and Tax Compliance

Page 5

Check if Schedule O contains a response to any question in this Part V O
Yes | No
1a Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable . . . . 1a -0-
b Enter the number of Forms W-2G included in ine 1a. Enter -O- If not applicabte . . . 1b -0-
c Did the organization comply with backup withho!ding rules for reportable payments to vendors and :
reportable gaming (gambling) winnings to prize winners? e v
2a Enter the number of employees reported on Form W-3, Transmuttal of Wage and Tax !
Statements, filed for the calendar year ending with or within the year covered by this return 2a '
b If at least one I1s reported on line 2a, did the organization file all required federal employment tax returns? 2b
Note. If the sum of lines 1a and 2a 1s greater than 250, you may be required to e-file (see instructions) o o
3a Dd the organization have unrelated business gross income of $1,000 or more during the year? 3a v
b If “Yes,” has it filed a Form 990-T for this year? I/f “No,” provide an explanation in Schedule O . 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authonty
over, a financial account In a foreign country (such as a bank account, secunities account, or other financial
account)? . e e 4a v
b If “Yes,” enter the name of the foreign country: » '
See Instructions for filing requirements for Form TD F 90-22 1, Report of Foreign Bank and Financial Accounts. N
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? . 5a v
b Did any taxable party notify the organization that it was or 1s a party to a prohibited tax shelter transaction? 5b v
c If “Yes” to line 5a or 5b, did the organization file Form 8886-T? . 5¢
6a Does the organization have annual gross receipts that are normally greater than $100 000 and d|d the
organization solicit any contributions that were not tax deductible? . . 6a | v
b If “Yes,” did the organization include with every solicitation an express statement that such contnbutlons or
gifts were not tax deductible? 6b | v
7 Organizations that may receive deductlble contrlbutlons under sectlon 170(c) ‘
a D the organization receive a payment in excess of $75 made partly as a contribution and partly for goods - )
and services provided to the payor? . e . R e . 7a v
b If “Yes,” did the organization notify the donor of the value of the goods or services provided? . 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was
required to file Form 82827 . . .. e e e e e e e e e e 7c v
d If "Yes,"” indicate the number of Forms 8282 filed durlng theyear . . . 7d | ) ~
€ Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? | 7e v
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . 7f v
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? | 7g v
b |f the organization received a contnibution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? 7h v
8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting
organizations. Did the supporting organization, or a donor advised fund mantained by a sponsoring B |
organization, have excess business holdings at any time during the year? .o . 8
9 Sponsoring organizations maintaining donor advised funds. . l
a Did the organization make any taxable distnibutions under section 49667 . . 9a v
b Did the organization make a distribution to a donor, donor advisor, or related person’7 9b v
10 Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contributions included on Part VIl ine 12 . . . . . 10a
b Gross receipts, included on Form 990, Part VIiI, ine 12, for public use of club facmtles . 10b
11 Section 501(c)(12) organizations. Enter:
a Gross iIncome from members or shareholders . . 11a ‘
b Gross income from other sources (Do not net amounts due or pald to other sources
against amounts due or recewved from them.) . . . e e e 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization f|||ng Form 990 in lieu of Form 10417 12a v
b If “Yes,” enter the amount of tax-exempt interest received or accrued during the year . . 12b '
13  Section 501(c)(29) qualified nonprofit health insurance issuers.
a s the organization licensed to issue qualified health plans in more than one state? 13a v
Note. See the instructions for addrional information the organization must report on Schedule 0
b Enter the amount of reserves the organization i1s required to maintain by the states in which
the organization s hicensed to i1ssue qualified health plans e e e e 13b .
¢ Enter the amount of reservesonhand . . . . . . 13c
14a Did the organization receive any payments for mdoor tannlng services dunng the tax year? . 14a v
b If "Yes," has it filed a Form 720 to report these payments? If "No," provide an explanation in Schedule O 14b

Form 990 (2011)
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Page 6

Governance, Management, and Disclosure For each “Yes” response to lines 2 through 7b below, and for a “No”

response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.

Check if Schedule O contains a response to any question in this Part VI

Section A. Governing Body and Management

1a

a
b
9

Enter the number of voting members of the governing body at the end of the tax year. . 1a

Yes

No

If there are matenal differences in voting rights among members of the governing body, or
if the governing body delegated broad authorty to an executive committee or similar
committee, explain in Schedule O.

Enter the number of voting members included in line 1a, above, who are independent . 1b

1

Did any officer, director, trustee, or key employee have a family relationship or a business relationship with
any other officer, director, trustee, or key employee? .

Did the organization delegate control over management duties customanly performed by or under the direct
supervision of officers, directors, or trustees, or key employees to a management company or other person?

Did the organization make any significant changes to its governing documents since the prior Form 990 was filed?

Did the organization become aware during the year of a significant diversion of the organization's assets? .
Did the organization have members or stockholders?

Did the organization have members, stockholders, or other persons who had the power to elect or appomt
one or more members of the governing body? .

Are any governance decisions of the organization reserved to (or sublect to approval by) members,
stockholders, or persons other than the governing body? e e

Did the organization contemporaneously document the meetings held or written actions undenaken dunng
the year by the following:

The governing body? .

Each committee with authonty to act on behalf of the governing body'7

Is there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at
the organization’s mailing address? If “Yes,” provide the names and addresses in Schedule O .

N

OO |W

7b

SN ISNIKIKNIS IS

8a

8b

9

Section B. Policies (This Section B requests information about policies not required by the Internal Reven

ue Code.)

10a
b

13
14
15

16a

Did the organization have local chapters, branches, or affiliates? .

If “Yes,” did the organization have wrnitten policies and procedures govermng the actlvmes of such chapters
affiiates, and branches to ensure their operations are consistent with the organization's exempt purposes?
Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form?
Describe in Schedule O the process, If any, used by the organization to review this Form 930.

Did the organization have a written conflict of interest policy? If “No,” go to line 13

Were officers, directors, or trustees, and key employees required to disclose annually interests that could glve rise to confhcts?
Did the organization regularly and consistently monitor and enforce compliance with the policy? If “Yes,”
describe in Schedule O how this was done . . e e e e e
Did the organization have a written whistleblower pollcy? . .

Did the organization have a written document retention and destructlon pohcy? ..

Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
The organization's CEQ, Executive Director, or top management official

Other officers or key employees of the organization .

If “Yes” to ine 15a or 15b, describe the process in Schedule O (see |nstruct|ons)

Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement
with a taxable entity during the year? . . . C e e e

If “Yes,” did the organization follow a wntten policy or procedure requiring the organization to evaluate its
participation n joint venture arrangements under applicable federal tax law, and take steps to safeguard the
organization’s exempt status with respect to such arrangements?

Yes

No

10a

10b

11a

12a

12b

12¢

13

14

NSNS S

15a

15b

16a

16b

Section C. Disclosure

17
18

19

20

List the states with which a copy of this Form 990 i1s required to be filed »  West Virginia

Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s onlyf

available for public inspection. Indicate how you made these available. Check all that apply.
(O Own website Another’s website Upon request

Descnibe in Schedule O whether (and if so, how), the organization made 1ts governing documents, conflict of interest policy,

and financial statements available to the public during the tax year.

State the name, physical address, and telephone number of the person who possesses the books and records of the

organization: P ynited Bank, Inc., 500 Virginia Street, East, Charleston, WV 25301, (304) 348-8347

Form 990 (2011)



Form 990 (2011) Page 7
Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and
Independent Contractors
Check if Schedule O contains a response to any questionin thisPart VIl . . . . P
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be isted Report compensation for the calendar year ending with or within the
organization’s tax year.

e List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation. Enter -0- in columns (D), (E), and (F) if no compensation was paid.

¢ List all of the organization’s current key employees, if any. See instructions for definition of “key employee.”

* {ist the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations.

¢ List all of the organization’s former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations.

* List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations.

List persons In the following order: individual trustees or directors; institutional trustees; officers; key employees; highest
compensated employees; and former such persons.

[ Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(€}
Position
A ®) (do not check more than one (D) ® ®
Name and Title Average | pox, unless person Is both an Reportable Reportable Estimated
hours per | officer and a directorftrustee) | Compensation |compensation from amount of
week osls|ol=laz] o from related other
(describe aﬁ 2| = 2|38 8% the organizations compensation
hoursfor | 2| E( 8| @ %5 2| orgamzaton | (W-2/1099-MISC) from the
related 2515 * 3 §g = |(W-2/1099-MISC) organization
organizations] S = | & g g and related
In Schedule 5 5 3 ° organizations
0) 3| a 2
g g
(<3
(1) United Bank, Inc.
Trustee Part-time v -0- -0- 4,584.86
(2)
3)
4
)
(6)
AN
8)
)
(10) .
(11)
(12)
(13)
(14)

Form 990 (2011)




Form 990 (2011)

Page 8

m Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (contiiued)

(€}
Posttion
A ®) (do not check more than one © ) ®
Name and title Average | pox, unless person Is both an Reportable Reportable Estimated
hours per | officer and a directorftrustee) | compensation |compensation from amount of
week o=1 = ez n from related other
{descrbe | =81 2 8 &2l3a|¢ the organizations compensation
hoursfor | 32| € 3| @ %g 3| organization | (W-2/1099-MISC) from the
relted | S5 (3| [3| 85| " [w-2r1009-MisC) organization
rganizations 2; é E g and related
in Schedule g2 3 3 organizations
0) g|e a
o 8 g
Q
(15) .
(16)
(17)
(18) )
(19)
(20)
21) ,
(22)
2
(29)
25) .
ib Subtotal . . . . . . . . . . . . . . .00 . P 4,584.86
¢ Total from continuation sheets to Part VIl, SectionA . . . . . »
d Total(addiinesitbandic). . . . . . . . . . . . . . . » 4,584.86
2  Total number of individuals (including but not imited to those listed above) who received more than $100,000 of
reportable compensation from the organization »
Yes| No
3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated ] ‘
employee on line 1a? If “Yes,” complete Schedule J for such individual e 3 v
4  For any individual listed on line 1a, 1s the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,0007 /f “Yes,” complete Schedule J for such e
indvidual . 4 v
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual
for services rendered to the organization? If “Yes,” complete Schedule J for such person 5 v

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization. Report compensation for the calendar year ending with or within the organization’s tax

year.

(A) (B)

©

Name and business address Descniption of services Compensation

None

2 Total number of independent contractors (including but not imited to those listed above) who
received more than $100,000 of compensation from the organization » -0-

Form 990 (2011)



Form 990 (2011)

matement of Revenue

Page 9

| (A (B) (C) R (D)
! Total rovenve Foempt Buess excluded from tax
] function revenue under sections
| revenue 512, 513, or 514
£ £| 1a Federated campagns . . . | 1a
g 3 b Membershipdues . . . . |[1b
s&| ¢ Fundrasngevents . . . . [1c
g ;!: d Related organizations . . . | 1d
g E e Government grants (contnbutions) | 1e
SP| § Al other contributions, gifts, grants,
_§ £ and similar amounts not included above | 1¢
£ § g Noncash contnbutions included in hnes 1a-1£.$ | _ ,
S §| h Total Add lines 1a-1f . >
g Business Code :
§ 2a
2 b
8] ¢
S| d
w
E e )
Ew f All other program service revenue .
< g Total. Add lines 2a-2f . P <
3 Investment income (including dividends, Interest,
and other similar amounts) > 138,538.05 138,538.05
4  Income from investment of tax-exempt bond proceeds P
5 Royalties .. »
() Real {n) Personal
6a Gross rents
b Less: rental expenses
¢ Rental ncome or (loss) } .
d Net rental Income or (loss) P <
7a  Gross amount from sales of () Securtties () Other
assets other than inventory 2,374,423.64
b Less: cost or other basis
and sales expenses . 2,145,369.05
¢ Gain or (loss) 229,054.59 ~
d Net gain or (loss) » 229,054.59 229,054.59
g 8a Gross income from fundraising
o events (notincludng$
é" of contributions reportéc-!-an line 1¢)
5 See Part IV, Iine 18 .« . . a
£
b b Less:directexpenses . . . . b
¢ Net income or (loss) from fundraising events . P
9a Gross income from gaming activities.
SeePartlV,line19 . . . . . g
b Less.directexpenses . . . . b
c¢ Netincome or (loss) from gaming activities . . P
10a Gross sales of Inventory, less
returns and allowances . . . g
b Less.costofgoodssold . . . b
¢ Netincome or (loss) from sales of inventory . . »
Miscellaneous Revenue Business Code
11a )
b
c -
d All other revenue
e Total. Add lines 11a-11d . |
12  Total revenue. See Iinstructions. | 367,592.64 367,592.64

Form 990 (2011)



Form 990 (2011)

Statement of Functional Expenses

Page 10

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A) but are not
required to complete columns (B), (C), and (D).

Check if Schedule O contains a response to any question in this Part IX

§]

Do not include amounts reported on lines 6b, 7b, (A) (B) ) (D)
8b, 9b, and 10b of Part Vill. Total expenses P penses ~ | goner expenses Fexponses.
1  Grants and other assistance to governments and
organizations n the United States. See Part IV, line 21 152,135.73 152,135.73
2 Grants and other assistance to individuals In
the United States See Part IV, line 22 .
3 Grants and other assistance to governments,
organizations, and individuals outside the
United States. See Part IV, ines 15 and 16 .
4  Benefits paid to or for members
5 Compensation of current officers, dlrectors
trustees, and key employees . 4,584.86 4,584.86
6  Compensation not included above, to dlsquahfled
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)
7  Other salanes and wages .
8 Pension plan accruals and contnbutions (mclude
section 401(k) and 403(b) employer contributions)
9 Other employee benefits .
10 Payroll taxes .
11 Fees for services (non- employees)
a Management
b Legal 1,800.00 1,800.00
¢ Accounting
d Lobbying .
e Professional fundraising services. See Part IV Ime 17
f Investment management fees
g Other
12  Advertising and promotlon
13  Office expenses
14  Information technology
15 Royalties .
16  Occupancy
17  Travel .
18 Payments of travel or entertalnment expenses
for any federal, state, or local public officials
19  Conferences, conventions, and meetings
20 Interest .
21 Payments to afflllates .
22 Depreciation, depletion, and amortlzatlon
23 Insurance . e e e
24  Other expenses. Itemize expenses not covered
above. (List miscellaneous expenses in line 24e. If
line 24e amount exceeds 10% of line 25, column
(A) amount, list line 24e expenses on Schedule O.)
a
b
c
d
e All other expenses
25 Total functional expenses. Add lines 1 through 24e 158,520.59 152,135.73 6,384.86
26 Joint costs. Complete this line only if the

organization reported in column (B) joint costs
from a combined educational campaign and
fundraising solicitation. Check here » [] If
following SOP 98-2 (ASC 958-720) .o

Form 990 (2011)



Form 990 (2011)

Balance Sheet

Page 11

(A) (8)
Beginning of year End of year
1 Cash—non-interest-bearing . 1 8,341.61
2 Savings and temporary cash |nvestments . 70,613.71| 2 47,125.13
3 Pledges and grants receivable, net 3
4  Accounts receivable, net 4
5 Receivables from current and former offlcers dlrectors trustees key
employees, and highest compensated employees. Complete Part It of
Schedule L e e e e e e 5
6 Recewvables from other disqualfied persons (as defined under section
4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing l
employers and sponsoring organizations of section 501(c)(9) voluntary o j
') employees' beneficiary organizations (see instructions) A 6
§ 7 Notes and loans receivable, net 7
< | 8 Inventones for sale or use 8
9 Prepaid expenses and deferred charges 9
10a Land, buildings, and equipment: cost or
other basis. Complete Part VI of Schedule D 10a
b Less: accumulated depreciaton . . . . 10b 10c
11 Investments—publicly traded secunties 4,451,449.00| 11 4,675,668.02
12  Investments—other securties. See Part IV, line 11 12
13  Investments—program-related. See Part IV, line 11 . 13
14  Intangible assets 14
15  Other assets. See Part IV, I|ne 11 . 15
16 Total assets. Add lines 1 through 15 (must equal I|ne 34) 4,522,062.71| 16 4,731,134.76
17  Accounts payable and accrued expenses . .. 17
18 Grants payable . 18
19  Deferred revenue . 19
20 Tax-exempt bond liabilities . 20
21 Escrow or custodial account hability. Complete Part IV of Schedule D 21
8122 Payables to current and former officers, directors, trustees, key
E employees, highest compensated employees, and disqualified persons.
% Complete Part Il of Schedule L .. .o 22
J |23 Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other habilities (including federal income tax, payables to related third
parties, and other hiabilities not included on lines 17-24). Complete Part X
of Schedule D . 25
26 Total liabilities. Add lines 17 through 25 -0-| 26 -0-
" Organizations that follow SFAS 117, check here > [] and complete
9 lines 27 through 29, and lines 33 and 34.
S127 Unrestricted net assets . 27
g 28 Temporarly restricted net assets . 28
2 29 Permanently restricted net assets . . 29
2 Organizations that do not follow SFAS 117, check here b . and
5 complete lines 30 through 34.
&£ |30 Capital stock or trust principal, or current funds . . 4,522,062.71| 30 4,731,134.76
§ 31 Paid-in or capital surplus, or tand, building, or equipment fund 31
5 32 Retained earnings, endowment, accumulated income, or other funds . 32
é’ 33 Total net assets or fund balances . . 4,522,062.71| 33 4,731,134.76
34 Total habilities and net assets/fund balances . 4,522,062.71} 34 4,731,134.76

Form 990 (2011)



Form 990 (2011)
s ®{l Reconciliation of Net Assets

Page 12

Check if Schedule O contains a response to any question in this Part Xl O
1 Total revenue (must equal Part Vi, column (A), ine 12) . 1 367,592.64
2 Total expenses (must equal Part IX, column (A), line 25) 2 158,520.59
3 Revenue less expenses. Subtract line 2 from line 1 . 3 209,072.05
4 Net assets or fund balances at beginning of year (must equal Pan X I|ne 33 column (A)) 4 4,522,062.71
5  Other changes In net assets or fund balances (explain in Schedule O) . . 5
6 Net assets or fund balances at end of year. Combine hnes 3, 4, and 5 (must equal Part X I|ne 33,
Column B) 6 4,731,134.76
Financial Statements and Reportlng
Check If Schedule O contains a response to any question in this Part XIl . |
Yes | No
1 Accounting method used to prepare the Form 990: [/]1Cash [JAccrual [ Other '
If the organization changed its method of accounting from a prior year or checked “Other,” explain in
Schedule O. ;
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? . 2a v
b Were the organization’s financial statements audited by an independent accountant? 2b v
¢ If “Yes” to line 2a or 2b, does the organization have a committee that assumes responsibihity for overS|ght
of the audit, review, or compilation of its financial statements and selection of an independent accountant? 2¢
If the organization changed either its oversight process or selection process during the tax year, explain in ;
Schedule O.
d If “Yes” to line 2a or 2b, check a box below to indicate whether the financial statements for the year were
iIssued on a separate basis, consolidated basis, or both:
O Separate basis [ Consolidated basis ] Both consolidated and separate basis ;
3a As a result of a federal award, was the organization reqmred to undergo an audit or audits as set forth in
the Single Audit Act and OMB Circular A-1337? 3a v
b If “Yes,” did the organization undergo the required audit or audlts’? If the organlzatlon d|d not undergo the
required audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits 3b
Form 990 (2011)




OMB No. 1545-0047
o o0 o 390.E2] Public Charity Status and Public Support ' 501
Complete if the organization is a section 501(c)(3) organization or a section 1
4947(a)(1) nonexempt charitable trust. Open to Public
E,?E,?,’;“ F?;‘f,e",fl}'e‘esgﬁ.?e“” » Attach to Form 990 or Form 990-EZ. » See separate instructions. Inspection
Name of the organization Employer identification number
Arthur B. Hodges Educational Trust 55-6062311

Reason for Public Charity Status (All organizations must complete this part.) See instructions.
The organization is not a private foundation because 1t 1s. (For lines 1 through 11, check only one box.)
1 [ A church, convention of churches, or association of churches described in section 170(b){(1){(A)(i).
2 [JA school described in section 170(b){1)(A)(ii). (Attach Schedule E.)
3 [J A hospital or a cooperative hospital service organization described in section 170{b){1)(A}(iii).
4 [J A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the
hospital’'s name, city, and state:
[J An organization operated for the benefit of a college or university owned or operated by a governmental unit described n
section 170(b)(1)}{A)iv). (Complete Part Il.)

6 [ A federal, state, or local government or governmental umit described in section 170(b)(1)(A){v).

7 [ An organization that normally receives a substantial part of its support from a governmental unit or from the general public

descnbed in section 170(b)(1)(A)(vi). (Complete Part I1.)

[ A community trust described in section 170(b)(1)(A)(vi). (Complete Part Il.)

9 [Oan organization that normally receives: (1) more than 33'/3% of its support from contributions, membership fees, and gross
receipts from activities related to its exempt functions—subject to certain exceptions, and (2) no more than 33'/3% of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975. See section 509(a)(2). (Complete Part lil.)

10 [] An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

11 [Z] An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the
purposes of one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section
509(a)(3). Check the box that describes the type of supporting organization and complete ines 11e through 11h.

a [ Typel b [ Typell ¢ [ Type ll-Functionally integrated d Type llII-Other

e [ By checking this box, | certify that the organization 1s not controlled directly or indirectly by one or more disqualified persons
other than foundation managers and other than one or more publicly supported organizations described in section 509(a)(1)
or section 509(a)(2).

f If the organization received a written determination from the IRS that it 1s a Type |, Type Il, or Type lll supporting

(4}

®

organization, check this box . e e e e e e e e e e e e O
g  Since August 17, 2006, has the organization accepted any gift or contribution from any of the
following persons?
(i) A person who directly or indirectly controls, either alone or together with persons described n (1)) and Yes | No
(m) below, the governing body of the supported organizaton? . . . . . . . . . . . . . . 11g()
(ii) A family member of a person descnbed in (ijabove? . . . . . . . . . e 11g(i)
(i) A 35% controlled entity of a person described in (1) or (n) above? . . . . e e e 11gﬁu)[
h Provide the following information about the supported organization(s)
(i) Name of supported (i) EIN (iii) Type of organization | (iv} Is the organizatton {v) Did you notify {vi) Is the {vu) Amount of
organization (described on ines 1-9 | incol (1) isted in your | the organization in organization In col support
above or IRC section goveming document? col {i) of your (1) organized in the
(see instructions)) support? us?
Yes No Yes No Yes No
(A) West Virginia Univ.
Foundation, Inc. 55-6017181 |School v v v 152,135.73
(8)
(C)
(D)
(E)
Total 152,135.73
For Paperwork Reduction Act Notice, see the Instructions for Cat No 11285F Schedule A {Form 990 or 990-EZ) 2011

Form 990 or 990-EZ.



Schedule A (Form 890 or 990-EZ) 2011

Version A, cycle 1

Page 2

IEEXII Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)

(Complete only If you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under

Part lIl. If the organization fails to qualify under the tests listed below, please complete Part llI )

Section A. Public Support

Calendar year (or fiscal year beginning in) » (a) 2007 (b) 2008 {c) 2009 (d) 2010 (e) 2011 (f) Total

1

6

Gifts, grants, contnbutions, and
membership fees received. (Do not
include any "unusual grants.") .

Tax revenues levied for the
organization's benefit and either paid
to or expended on its behalf

The value of services or facilities
furnished by a governmental unit to the
organization without charge .

Total. Add lines 1 through 3.

The portion of total contributions by
each person (other  than a
governmental unit or publicly
supported organization) included on
ine 1 that exceeds 2% of the amount
shown on line 11, column (f) .

Public support. Subtract line 5 from Iine 4.

Section B. Total Support

Calendar year (or fiscal year beginning in) » (a) 2007 {b) 2008 {c) 2009 (d) 2010 (e) 2011 (f) Total

7
8

10

11
12
13

Amounts from line 4

Gross income from interest, dividends,
payments received on securities loans,
rents, royalties and income from similar
sources

Net income from unrelated business
activities, whether or not the business
is regularly carried on

Other income. Do not include gain or
loss from the sale of capital assets
(Explain in Part IV) .

Total support. Add lines 7 through 10

Gross receipts from related activities, etc. (see instructtons) . . . . . 12|

First five years. If the Form 990 is for the organization’s first, second, thlrd fourth or fnfth tax year as a section 501(c)(3)
organization, check this box and stop here . . .

]

Section C. Computation of Public Support Percentage

14
15
16a

b

17a

18

Public support percentage for 2011 (line 6, column {f) dvided by ine 11, column (f)) . . . . 14

%

Public support percentage from 2010 Schedule A, Part I, ine14 . . . . 15

%

3313% support test—2011. If the organization did not check the box on line 13 and I|ne 14 IS 331 % or more, check this
box and stop here. The organization qualifies as a publicly supported organization . . . A
3313% support test—2010. If the organization did not check a box on line 13 or 16a, and I|ne 15 ] 33‘ % or more,
check this box and stop here. The organization qualifies as a publicly supported organization .

10%-facts-and-circumstances test—2011. If the organization did not check a box on line 13, 16a, or 16b, and line 14.1s
10% or more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in
Part IV how the organization meets the “facts-and-circumstances” test The organization qualifies as a publicly supported
organization . . . . . . . . . e e e e e e e e s s s s s e e s e e s
10%-facts-and-circumstances test—2010. if the organization did not check a box on line 13, 16a, 16b, or 17a, and Iine
15 is 10% or more, and If the organization meets the “facts-and-circumstances” test, check this box and stop here.
Explain in Part IV how the organization meets the “facts-and-circumstances” test. The organization qualifies as a publicly
supported organizaton . . . R | 2
Private foundation. If the orgamzatxon d|d not check a box on I|ne 13 16a 16b 17a or 17b check thls box and see

instructions . . . . . . . . L L L L o s s e e e e

O
d

O

O
0

Schedute A (Forrn 990 or 990-EZ) 2011



Schedule A (Form 990 or 990-EZ) 2011

Page 3

Support Schedule for Organizations Described in Section 509(a)(2)

{Complete only if you checked the box on line 9 of Part | or if the organization failed to qualify under Part Il.

If the organization fails to qualify under the tests listed below, please complete Part I1.)

Section A. Public Support

Calendar year (or fiscal year beginning in) »

1

2

7a

c
8

Gifts, grants, contributions, and membership fees
receved. (Do not include any “unusual grants *)
Gross receipts from admissions, merchandise
sold or services performed, or facilities
furnished in any activity that 1s related to the
organization’s tax-exempt purpose .

Gross receipts from activities that are not an

unrelated trade or business under section 513

Tax revenues levied for the
organization’s benefit and either paid
to or expended on its behalf

The value of services or facihties
furnished by a governmental unit to the
organization without charge .

Total. Add lines 1 through 5.
Amounts Included on hnes 1, 2, and 3
received from disqualified persons

Amounts ncluded on lnes 2 and 3
receved from other than disqualified
persons that exceed the greater of $5,000
or 1% of the amount on line 13 for the year

Add lines 7a and 7b
Public support (Subtract line 7c from
line 6.) . .o

 (a) 2007

(b) 2008

(c) 2009

(d) 2010

(e) 2011

(f) Total

Section B. Total Support

Calendar year (or fiscal year beginning in) »

{a) 2007

(b) 2008

(c) 2009

(d) 2010

{e) 2011

(f) Total

9  Amounts from line 6 R
10a Gross income from interest, dividends,
payments received on securities loans, rents,
royalties and income from similar sources .
b Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1975 .
¢ Add lines 10a and 10b
11 Net income from unrelated busmess
activities not included in line 10b, whether
or not the business i1s regularly carried on
12 Other income. Do not include gain or
loss from the sale of capital assets
(Explain in Part iV.) . .
13 Total support. (Add lines 9, 10c 11, .
and 12) .. ..
14  First five years. If the Form 990 IS for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here . > O
Section C. Computation of Public Support Percentage
15  Public support percentage for 2011 (line 8, column (f) divided by line 13, column (f)) 15 %
16 Public support percentage from 2010 Schedule A, Part lll, ine 15 . 16 %
Section D. Computation of Investment Income Percentage
17  Investment income percentage for 2011 {line 10c, column (f) divided by line 13, column {f)) . 17 %
18  Investment income percentage from 2010 Schedule A, Part lll, ine 17 . 18 %
19a 33's% support tests—2011. If the organization did not check the box on line 14, and hne 15 is more than 33'1%, and line
17 1s not more than 33'2%, check this box and stop here. The organization qualifies as a publicly supported organization » O
b 33'3% support tests—2010. If the organization did not check a box on Iine 14 or line 19a, and line 16 1s more than 33'3%, and
line 18 1s not more than 33'3%, check this box and stop here. The organization qualifies as a publicly supported organization » []
20 Private foundation. If the organization did not check a box on line 14, 19a, or 18b, check this box and see instructions  » []

Schedule A (Form 990 or 990-EZ) 2011



Schedule A (Form 990 or 990-E2) 2011

Page 4

58l Supplemental Information. Complete this part to provide the explanations required by Part ||, line 10;
Part Il, line 17a or 17b; and Part lil, line 12. Also complete this part for any additional information. (See
instructions).

Schedule A (Form 990 or 990-EZ) 2011
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| OMB No 1545-0047

2011

Open to Public

f}?,',*,,‘f';‘;;ﬁ," 990-E2) Supplemental Information to Form 990 or 990-EZ

Complete to provide information for responses to specific questions on
Form 990 or 990-EZ or to provide any additional information.

Department of the Treasury

Intemal Revenue Service > Attach to Form 990 or 990-EZ. Inspection
Name of the organization Employer identification number
Arthur B. Hodges Educational Trust 55-6062311

Section VI, Line 11A. Form 990 is prepared by independent tax counsel who has internal review standards. Once received from the

_return preparer, Form 990 is then reviewed by the assigned trust officer and at least one other staff member before it is approved, signed,

and filed.

quarterly, including for conflicts of interest. Federal and state bank examiners also have jurisdiction and perform monitoring in

accordance with law.

Section VI, Line 19. The Trust's documents and policies are available to the public upon request to all persons making inquiry. Form 990

is also available on third-party websites such as www.guidestar.org.

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Cat No 51056K Schedule O (Form 990 or 990-EZ) (2011)
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Part VIII. Statement of Revenue.

Line 3.

Investment income

Dividends

U.S. Interest

Corporate interest

Amortized bond premiums

Year end tax adjustments

$117,219.12
7,529.17
12,614.57

(535.18)

1,710.37

Total investment income $138,538.05
Line 7. Sales of assets (securities)
Date Proceeds Gain or
Security Sold from Sale Cost, etc. (loss)
257 Heinz 01-06-11 12,407.79 11,752.83 654.96
180 Natixis 02-16-11 2,187.52 2,144.31 43,21
32835 TRP 02-16-11 228,204.99 215,070.89 13,134.10
High Yield
619 Merck 02-17-11 20,257.25 22,949.25 (2,692.00)
316 Merck 02-17-11 10,341.34 11,562.51 (1,221.17)
2538 NYC 02-17-11 44,316.06 40,984.26 3,331.80
Bancorp
4870 Fed. 08-24-11 43,881.76 44,417.49 (535.73)
Strategic
311 Fed. 08-24-11 5,371.33 4,997.46 373.87
Capital
6902 08-24-11 97,804.82 86,623.19 11,181.63
Vanguard

Dividend




THE ARTHUR B.

HODGES EDUCATIONAL TRUST

(55-6062311)
Statement Attached to 2011 Return of Organization
Exempt from Income Tax (Form 990) - Page 2
Date Proceeds Gain or
Security Sold from Sale Cost, etc. (loss)
92 American 08-24-11 2,714.53 2,469.60 244 .93
Growth
93 American 08-24-11 2,635.26 3,007.85 (372.59)
Growth
3083 Pimco 08-24-11 31,047.37 30,153.26 894.11
Global
701 Illinois 11-18-11 31,548.08 38,688.66 (7,140.58)
Tool Works
1943 12-07-11 43,206.53 44,337.44 (1,130.91)
Trustmark
311 12-07-11 6,915.71 5,660.54 1,255.17
Trustmark
665 Heinz 01-06-11 32,105.75 21,028.41 11,077.34
10091 Fed. 02-16-11 201,030.05 173,277.41 27,752.64
Capital
137 Baron 02-16-11 7,503.23 4,781.82 2,721.41
Growth
99 JPM 02-16-11 1,114.26 1,085.53 28.73
Mortgage
3242 Royce 02-16-11 44,617.22 27,633.80 16,983.42
Total
10242 02-16-11 124,451.05 121,480.62 2,970.43
Natixis
Cisco bond 02-22-11 50,000.00 49,947.00 53.00
750 Oneok 02-17-11 46,777.47 21,025.81 25,751.66
1160 Intel 03-28-11 23,899.87 23,629.31 270.56
570 Intel 03-28-11 11,743.90 11,741.44 2.46
2000 06-13-11 49,213.35 50,007.50 (794.15)

Barclays
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Date Proceeds Gain or
Security Sold from Sale Cost, etc. (loss)
4000 06-13-11 93,916.69 100,007.50 (6,090.81)
Citigroup
1000 JPM Cap 06-13-11 24,876.82 25,001.87 (125.05)
2000 MS Div. 06-13-11 48,802.56 50,007.50 (1,204.94)
200 Pref. 06-13-11 4,722.90 5,000.12 (277.22)
Plus
2100 Pref. 06-14-11 49,830.84 52,501.21 (2,670.37)
Plus
200 Pref. 06-15-11 4,722.90 5,000.12 (277.22)
Plus
300 Pref. 06-21-11 7,088.11 7,500.17 (412.06)
Plus
645 Pref. 06-23-11 15,248.06 16,125.37 (877.31)
Plus
555 Pref. 06-24-11 13,119.38 13,875.32 (755.94)
Plus
10402 Fed. 08-24-11 179,335.31 178,607.15 728.16
Capital
59 Fed. 08-24-11 1,031.55 1,030.95 0.60
Capital
1156 Acadian 08-24-11 20,519.71 17,630.10 2,889.61
Emerging
356 Baron 08-24-11 17,554.30 12,387.81 5,166.49
Growth
660 Harbor 08-24-11 36,578.75 52,493.19 (15,914.44)
Intl.
1532 Harding 08-24-11 68,770.09 58, 685.35 10,084.74
Emerging
1551 Harding 08-24-11 34,743.75 33,440.28 1,303.47

Global
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Date Proceeds Gain or
Security Sold from Sale Cost, etc. (loss)
9433 JPM 08-24-11 107,913.53 103,385.69 4,527.84
Mortgage
3666 Manning 08-24-11 28,565.44 28,641.68 (76.24)
World
463 Natixis 08-24-11 9,283.55 8,000.72 1,282.83
Small
2070 Royce 08-24-11 32,483.74 22,794.52 9,689.22
Micro
1642 Royce 08-24-11 19,953.95 13,996.17 5,957.78
Total
1546 Amer. 08-24-11 43,529.98 33,155.4¢6 10,374.52
Growth
1473 Amer. 08-24-11 41,489.50 33,000.00 8,489.50
Growth
2191 Amer. 08-24-11 61,678.36 50,000.01 11,678.35
Growth
1107 Amer. 08-24-11 31,166.47 28,002.11 3,164.36
Growth
128 Amer. 08-24-11 3,629.95 3,537.10 92.85
Growth
12601 Pimco 08-24-11 126,900.23 121,103.39 5,79%96.84
Global
United 01-07-11 82.08 82.08
Health
settlement
Mutual fund Distrib. 6,595.63 6,595.63
STCG
Mutual fund Distrib. 64,993.02 64,993.02

LTCG

Line 7(a)

2,374,423 .64
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Date Proceeds Gain or
Security Sold from Sale Cost, etc. (loss)
Line 7 (b) 2,145,369.05
Line 7(c) 229,054.59
Part IX. Statement of Functional Expenses
Line 1. Grants to organizations in U.S.
West Virginia University Foundation, Inc. $152,135.73
ILine 5. Compensation of officers, directors, etc.
United Bank, Inc. trustee fees $4,584.86
Line 11b. Fees for services (legal)
Ray, Winton & Kelley, PLLC: attorney’s fees $1,800.00

Part X. Balance Sheet

Line 2. Savings and temporary cash investments

United Liquid Asset Fund: principal account $38,124.19

United Liquid Asset Fund: income account 9,000.94
Total cash $47,125.13

Line 11. Investments (publicly-traded securities)

Government Obligations

$100,00 FFCB 4% Notes due 12/17/2018 $100,000.92
$100,000 FHLB 4% Bond due 12/06/2025 99,251.44
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$125,000 U.S. Treasury 1.375% Bond due 124,883.76
2/15/2012
Subtotal Government Obligations $324,136.12

Corporate Bonds and Notes

$50,000 Bank of America 4.875% bond due 9/15/12 $50,009.47
$50,000 Bear Stearns floating rate bond due 50,000.40
1/10/14
$105,000 Burlington Northern Santa Fe 6.2% bond 105,846.39
due 5/1/2013

Subtotal Corporate Bonds and Notes $205,856.26

Common _and Preferred Stock

1,280 shares, AT&T, Inc. $32,704.76
582 shares, Abbott Laboratories 32,660.93
1,821 shares, Altria Group, Inc. 32,764.30
445 shares, Chevron Corp. 32,844.74
767 shares, Coca Cola Co. 31,394.63
728 shares, Deere & Company 35,484.21
558 shares, Exxon Mobil Corp. 15,777.99
840 shares, Honeywell Intl. 33,580.75
568 shares, ITC Holdings Corp. 38,694.99
708 shares, KLA Tencor Corp. 31,517.21
605 shares, Kinder Morgan Energy Partners 32,735.41
522 shares, McDonalds Corp. 50,140.15

1,402 shares, Microsoft Corp. 35,822.61
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634 shares, PPG Industries, Inc. 35,183.48
613 shares, United Parcel Service, Inc. 44,400.39
Subtotal Common Stock $515,706.55

Mutual Funds

5,266.295 units, Acadian Emerging Markets $85,264.10
Portfolio

9,368.178 units, Cambiar Opportunity Fund 156,073.85
2,086.951 units, Baron Growth Fund 76,091.04
4,581.000 units, Diamond Hill Long Short Fund 73,066.95
10,350.153 units, Driehaus Active Income Fund 108,573.11
31,300.672 units, Federated Strategic Income 285,680.95
Fund

3,414.584 units, Harbor International Fund 182,880.38
6,249.340 units, Harding Loevner Emerging 267,0673.45
Market Portfolio

8,481.449 units, Harding Loevner Global Equity 184,581.49
10,449.771 units, Hatteras Alpha Hedged 108,573.12
Strategies Fund

24,655.6567 units, JPM Chase MBS Fund 274,089.07
24,340.860 units, Manning and Napier World 197,691.94
Opportunities Fund

10,325.301 units, Natixis Vaughan Nelson Small 200,498.33
Cap Value Fund

21,331.000 units, Princeton Futures Strategy 215,443.10
Fund

17,931.151 units, PIMCO All Asset Fund 217,146.24
9,852.370 units, PIMCO Emerging Local Bond Fund 108,573.12
14,779.721 units, River Park Wedgewood Large 156,073.86

Capital Focused Growth Fund
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15,159.226 units, Royce Micro Capital Fund
11,319.426 units, Royce Total Return Fund
5,054.000 units, TFS Market Neutral Fund
26,257.689 units, Vanguard Dividend Growth Fund

Subtotal Mutual Funds

Grand Total Investments

191,012.
101, 355.
72,676.
366, 950.

33
30
52
84

$3,629,969.

09

$4,675, 668.

02




