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- ) Return of Private Foundation

fom 990-PF or Section 4947(a)(1) Nonexempt Charitable Trust
ed as a Private Foundation

rtmen Treat r/ / J Z.
et Eensanun Sorcien Note. The foundation may be able to use a copy of this retum to satisfy-state reporting requirerfeft¢.

~ Intemal Fl_eyen!.le Sel:vlce
For calendar year 2011 or tax year beglnning

, and ending

Name of foundation hé% Vi In e
WV BROADCASTERS EDUCATION FOUNDATION INC

AN

C/O-DAVID- -BARNETTE., JACKSON KELLY

A Empioyer ldentification number

55-0785736

Number and street (or P,O. box number it mall Is not deiivered to strest

1600 LAIDLEY TOWER

Room/suite (B Telephbne number

304-340-1327

ﬂty or town, state, and ZIP code
CHARLESTON, WV 25301

Cu exemption application is pending, check here . > D

d Cheok all that apply: [j Initial return D Initial retum of a former public charity D 1. Forelgn organizations, check here . PD

Final return :] Arnended retum
D Address change l:l Name change

Foreign organizations meeting the 85% test,
2. Ghock hers and atiach computation .\ > D

H Check type of organization: (X1 section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt charitable trust l:] Other taxable private foundation

E If private foundation status was terminated
under section 507(b)(1)(A), check here P[]

| Fair market value of all assets atend of year |J Accounting method: [ X1 cCash [ Accrual F Ifthe foundation is in a 60-month termination

(from Part I}, col. (c), line 16) ] other (specify)

under section 507(b)(1)(B), check hers . P>

782848 .|(Part ], column (d) must be on cash basis.)

>3
1 JF{ Analysis of Ravenue and Expenses : - d
UPairt £] Analy p (a) Revenue and (B) Nt investment (c) Adjusted net hs clﬂ;}’;f;umr;g‘:w

o total of amounts in columns (b), (c), and | not
g:cessaﬂly aqual the amounts in colurzm (a)) o may expenses per books

incoms income {cash bas!s only)

Contributions, gifts, grants, etc., received ...

e, b RSB

Check I [ X ] ittnetoundation ks not required to attach Sch. B
Interest on savings and temporary

cash investments . ..... «.o. Jieveiiiiiiinii
18430.

H N =

Dividends and interest from securities ..............

18430. STRTENENT . 1

B5a Grossrents ... ... ... ..ot e e

b Net rental income or fioas)

Ba net galn or (less) from sale of assets notonline 10, .

S EIT LI
p Gross sales price for al 339166. R 2

assatsonlinega ......
7 Capital gain net Income (from Part IV, line2) . .. . . .

Revenue

8 Netshort-termcapitalgain ......... .............

A
S

9 Income modifications . .. ..... ....ccoceeees el il
Gross sales leas retums

!

102 gnd aliowances .... ... .

JNNY

B Less. Costof goods sold ,,,

2

¢ Grossprofitor{loss) .. .. ... ... ...
305.

565 S RTEREEY

11 Otherincome ... ... ... ceoreiiee e

12 Total. Add fines 1 through 11 ........ .. N ) 5587.

18735.

0.

0. 0.

18 Compensation of officers, directors, trustees, etc. ___ ...
14 Otheremployee salaries andwages ............ . ..

15 Pension plans, employee benefits ... ..... ...

16a Legalfess ... ... ... .. . . iiereeen

£10¢ 7,0 507 q

0. 2450.

b Accounting fees . . ... .. . STMT 3 2450.
¢ Otherprofessionaifess . .. STMT 4 11875.

6612, 5263.

17 Interest . ... . . . e e,
18 Taxes......... .. ... STMT 5. 30.

30.

0. —

19 Depreciation and depletion

20 Ocoupancy .. ... .. ...... . .ceeei see e
21 Travel, conferences, and meetings ... ... ..

|
!
103C '\

[122]
L ]

RS

22 Printing and publications ... . ...
25.

25.

23 Otherexpenses ... .. . STMT 6

24 Total operating and administrative
14380.

01 | IJ

OGDEN, U

66121 7768.

expenses. Add lines 13 through 23

Operatirig and Administrative Expenses

21506.

21506.

25 Contributions, gifts, grants paid
26 Total expenses and disbursements.
Addfines 24and25 ... . .............

3

35886.

6612. 29274.

27 Subtractline 26 from-iine 12:

4O

B L B

2 . .
SIS P “ SRPRPVRS AFRNEY y - z, <
helad peiatatdidt- el Salihg < e e tadd YIS 7 AP b e ore covee S sn o

. P z

3273969 JUL 3034

. -30299.

I @ Excess of revenue over expenses and disbursements .
g

BVIVER N

C\l% b Net investment income (f negative, enter-0-) .

N/A

¢ Adjusted net income (it negative, enter -0-) -
%511 LMA For Paparwork Reductlon Act Notice, see instructions.

d2-02-1 1
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Form 990-PF (2011)

WV BROADCASTERS EDUCATION FOUNDATION INC

4

. _ - - = e m m m == m— A AT [aNa Walh BNal

AT TIDARATNARACOTTDC

C/0 DAVID BARNETTE, JACKSON KELLY 55-0785736 Page 2
— - Attached schedules and amounts In the description Beginning of year End of year
. Balance Sheets column should be for end-of-year amounts only {a) Book Value (b) Book Value {c) Fair Markat Value
1 Cash-non-interest-bearing... . .. ... ... .. ...
2 Savings and temporary cash investmants 102402. 256019. 256019,
3 Accounts receivable” . ’ : : -
Léss: allowance for doubtful accounts P>
4 Pladges recaivable P> ) .
Lass: allowance for doubtful accounts P> )
6 Grants receivable ... ... ... . ... e e s
6 Recélvables due from officers, directors, trustees, and other
disqualified Persons ....... ... . ..ol et s e e
7 Othernotesandloansreceivabls . ... ... ..... ....| > -
Less: atiowance for doubtful accounts »
.3 8 Inventorigs forsaleoruse .. .. .............. ... ... .
3 9 Prepald expenses and deferred charges . ... ... . ...
10a Investmants - U.S. and state government obligations
b Investments - corporate stock
¢ Investmants - corporate bonds ... ... ... .. .
11 investments - land, bulldings, and equipment basls »
Less accurnutated depreclation ,...... ... .. ....... >
12 Investments - mortgage 10ans . .. ... ... o
13 Investments-other ... . ... ..
14 Land, bulldings, and equipment: basis »
Less: accumuiamd ceprectaton g
15 Other assets (describe P> STATEMENT 7 ) 695919. 512003. 526829.
__|16_Total assets (to be completed by all filars) . _..... 798321. 768022. 782848.
17 Accounts payable and accrued expenses ... ... ... ... T
18 Grantspayable ... ..o
@ 119 Deferred revenue ... ... v e
E 20 (oans from officers, directors, trustees, and other disqualified persons .. ... ..
8 |21 Mortgages and other notes payable . . .......... .ot et oo
~! |22 other labilties (describe P> )
__123 Total liabliitles (add lines 17 through 22) ........ N 0. 0.
Foundatlons that follow SFAS 117, check here > ]
and compiete lines 24 through 26 and fines 30 and 31.
§ 24 Unrestricted . .. ... . ..o
é 25 Temporarily restricted ... ... ... ... ...
% 26 Permanently restricted .. . ...... ... ... .. e e ee
g Foundations that do nnt lolluw SFAS 117, check here >
e and complete lines 27 through 31. ,
; 27 Capital stock, trust principal, or current funds . ... .. o 798321. 768022.}
% |28 Paid-in or capital surpius, or land, bidg., and equipment fund ________ 0. 0. :
?_ 28 Retained earnings, accumulated incoms, endowment, or other funds . 0. 0.
2 |30 Total net assets or fund halances 798321. 768022.
31_ Total liabliities and net assets/iund balances 798321. 768022.
[Pait fif] Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30
(must agree with end-of-ysar figure reported on prior year's return) 1 798321.
2 Enter amount from Partl,line 27a . ... 2 -30299.
8 Other Increases not included in line 2 (iternize) > 3 0.
4 Addiines1,2,and8 e e e+ e 4 768022.
5 Decreases not Included n line 2 (ltem|ze) P 5 0.
Total net assets ot fund balances at end of year (line 4 minus line 5) - Part II; column (b}, ine 30 6 768022.
( Form 990-PF (2011)
123511
12-02-11
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Form 990-PF (2011)

WV BROADCASTERS EDUCATION FOUNDATION INC

C/O DAVID BARNETTE, JACKSON KELLY 55-0785736  Page3
MParti/ | Capital Gains and Losses for Tax on Investment Income
(a) List and dascribe the kind(s) of property sold (e.g., real estate, (b},"_“’w acquired | ¢ ( Date acquirad (d) Dats sold
\ 2-story brick warehouse; or common stock, 200 shs. MLC Co.) - urchese mo., day, yr.) (mo., day, yr.)

12 SEE RBC WEAL'I‘H 'MANAGEMENT "STATEMENT

b SEE RBC WEALTH MANAGEMENT STATEMENT

¢ CAPITAL GAINS DIVIDENDS-

d

e

(e) Gross sales price (f) Depreciation aliowed (g) Cost or other basis {h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a 135817. 161717. -25900.

b 203318. 190597. 12721.

t 3 1 - 3 1 -

d

e

Complete only for assets showing gain In column (h) and owned by the foundation on 12/31/69 (1) Gains (Cot. (h) gain minus
, i col. (k), but not less than -0-) or
() FMV. as of 12/31/89 (IL: g}u;; ng/xggls (';)\,E;(i%is(sf ;%l;,g) Losses (from col. (h)) )

a -25900.

b 12721.

¢ 31.

d

8

1f gain, also enter in Part |, line 7
2 Capltal gain net income or (net capital loss) If (loss), enter -0~ in Part I, line7 . ...... ...... 2 —-13148.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c). }
i 3 N/A
i Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income

(For ophional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base peried? .. . ... ... . . ... 1 ves No

If "Yes " the foundation does not qualify under section 4940(e). Do not compiete this part.

1 Enter the appropriate amount in each column for aach year; see instructions before making any entries.

(a) (b) (€ )
Calendar yfa"‘,s&??;',?ge‘;“ﬁb'ggmnmg in) Adjusted qualifying distributions Net value of noncharitable-use assets {col (Db')s H,"‘,’i‘;‘;g“b;aﬂg, o)
2010 8956. 797650. .011228
2009
2008
2007
\ 2006
2 Totalofline 1,column (d). . ... ... . . 2 .011228
3 Average distribution ratio for the 5-year base penod dwlde the total on Ilne 2 by 5 or by the number of years
the foundation has been in existence fless than S YeAIS . .. . . e e e e e e e 3 .011228
4 Enter the net value of noncharitable-use assets for 2011 from Part X, B85 . . . . o e e e e e e, L8 842277.
5 Multiply ine 4 DY HNE 3 . . e e e e e e e e e e e e e o e e 5 9457.
6 Enter 1% of net investment income (1% of PartL, line 27b) ... ... ... ... . 6 121.
7 Add lines 5 and 6 7 9578.
8 Enter qualifying distributions from Part XILINB 4 ... . . .. e e e 8 29274.

It line 8 is equal to or greater than line 7, check tha box n Pan VI, ling 1b, and complete that pan using a 1% tax rate.

See the Part VI instructions.

123521 12-02-11
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WV BRCADCASTERS EDUCATION FOUNDATION INC

Form 990-PF (2011) C/0 DAVID BARNETTE, JACKSON KELLY 55-078

5736 Page 4

[ Part VI{ Excise Tax Baséd on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see

|nstruct|ons)

10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amuunt uvarpald e e e e P

1

1a Exempt operating foundations described in section 4940(d)(2), check hare » [__1 and entar "N/A”" on fine 1.
Date of ruling or determination letter: (attach copy of Istter If necessary-see instructions) O

b Domestic foundations that mest the section 4940(e) requirements in Part V, check here P> (X1 and enter 1% 1
of Part|, line27b_ ... .. seerr ere eeeeraeneeiereseee tee bee s seseresaessree seeeees brovenens $
¢ Al other domestic foundations enter 2% of line 27b. Exempt forelgn organizations enter 4% of Part l Ilne 12 col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and_taxable foundations only. Others enter-0-). ... ........... ...

. _“””ié“l‘.

-

0.

AdDEINBS TANA 2 . . i ettt + s eee overeeetiis eeveeeaseess srees sae se rees sere e e e e eeeaeaeens .

121.

0.

Tax based-on Investment income. Subtract line 4 from line 3. If zero or less,enter-0- . ... ... ... . .

121.

1O |8 (O N - -

2
3
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0 o I
5
6

Credits/Payments: R

2 2011 estimated tax payments and 2010 overpayment credited to 2011 . ... .. .. 6a
b Exempt foreign organizations - tax withheld atsource ... . ... .... e e e e e 6b

¢ Tax pald with application for extension of time to file (Form 8868).. e e bc
 Backup withholding erronecusly withhetd .. ... ... ... ... ... . e e L 0O .

7 Total credits and payments. Add lines 6a through 6d . e et e ek eemee arir e ae e r e et er e eeveereeean e o
8 Enter any penalty for underpayment of estimated tax Check here E] If Fonn 2220 [ attachad ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

w0l |~

9 Tax due. If the total of ines 5 and 8 is more than line 7, enteramountowed ... ... .. ... .. ........... ... ... ... W

121.

-t
(-]

1 _Enter the.amount of line 10 to be: Creditad to 2012 estimated tax P> I Refunded > | 11

i VII-A | Statements Regarding Activities

1a ﬁufl‘ﬁg' the tax year, did the foundation attempt to influence any national, state, or local Isgislation or did it participate or intervens in
ANY POIICAE G AN ? . . it it oeit et eeeeeecee & eeeeeetrn = taerves te eveiee tesee s seeenrn saenns e eaveres be vessenn eevereen bh e e o e
b Did It spend more than $100 during the year (aither directly or indirectly) for political purposes (see instructions for definitton)? .. ... ..
If the answer is "Yes" to 1aor 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1320-POL forthis year? . ... .. ... . i s e e e .
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. ™ § 0 . (2) On foundation managers. » § 0.
@ Enter the reimbursement {if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. » § 0.
2 Has the foundation engaged In any activities that have not previously been raported to the IRS?
If "Yes," attach a detalled description of the actiities.
3 Has the foundation mads any changes, not praviously reported to the (RS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? Jf "Yes, " attach a conformed copy of the changes _..... ... ..... e e e,
4a Did the foundation have unrelated business gross income of $1,000 or more during theyear? . .. ... ... ... ...

b If "Yes,” has it filed a tax return on FOrm 890-T forthiS YOar? . .. . . . ..ot s s e e e e e e o N/A .

5 Was there 2 liquidation, termination, dissolution, or substantial contraction during the year? __ . .. . . .

If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of saction 508(e) (relating to sections 4941 through 4945) satisfied either:

® By language in the governing instrument, or

® By state Isgisiation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law

remain in the goveming INSITUMBA? .. ... .. .. .ot e s et e e e+ e e e et e e e s

7 Did the foundation havs at laast $5,000 in assets at any time during the Year? .. .. ... .. i e ————— e e e

If "Yes," complete Part i, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »

“|Yes| No
1a X
1b X

1c X

~ [

Ny

WV

b If the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney Ganeral (or designate)
of each state as required by General Instruction G? If “No," attach explanation . ... ... ... ........ ..o ..
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j}(3) or 4842(j)(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes," complete Part XIV ... ....... .

10 _Did any persons becoms substantial contributors during the tax year? it “Yes," sttach a schedute listing their names and addresses - .

s | X

g X
10 X

123531
12-02-11
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WV BROADCASTERS EDUCATION FOUNDATION INC

corm 930-PF (2011) C/0 DAVID BARNETTE, JACKSON KELLY 55~0785736

Page &

PartVii-A 1{'Stater'n3ms 'Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly orindiractly, own a controfled entity within the meaning of

section 512(b)(13)? If "Yes," attach schedule ($88 INSIIUCHONS) ... ........ oot e eeee et e e e e e e e
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified parson had advisory pnvlleges?

If "Yos:".attach:statement (see instructions) .. ... ... .. .. e
13  Did the foundation comply with tha public inspection requirements for Its annual retums and exemptmn appllcatlon? ....................

Webslte.address » _N/A

1

12

13

X

14 The books arein careof » DAVID A. BARNETTE

Telaphone no.»>304-340-1327

Locatedat » 1600 LAIDLEY TOWER, CHARLESTON, WV ziP+4 P25301

16 Section 4947(a)(1) nonexempt charitable.trusts filing Form 890-PF In lleu of Form 1041 - Check hers ... ... ......
and anter the amount of tax-exempt Interast received or accrusd during the year . ... .. o b | 15 l

>
‘N/A 0.

16 Atany time during calendar year 2011, did the foundation have an interest in or a sugnature or uther authonty overa bank
securities, or other financial account in a fOrBIgN COURLIY? ... ...t it ioiiercrriee s e s e e+ aes e e e
See the instructions for exceptions and filing requirements for Form TD F 90-22.1. |f "Yes," enter the name of the foreign
coutry B>

16

Yes

No

X

LPat VB 1 Statements Regarding Activities for Which Form 4720 May Be Required

Filé Form ‘4720 it any item is checked in the "Yes" column, unless an exception applies.

1a During the year did the foundation (either directly or indirsctiy):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . ... . ... ... .. .. I:] Yes - No

{2) Borrow monsy from, lend monsy to, or otherwise extend cradit to (or accept it from)

A dISQUAIFBE PBISON? .. . ... _ooooies oot eeeeeeeeeeees e+ eeeeeeees oon e eoeeeeeeeee e+ e oot eeeeee e e L ves (X o

(3) Furnish goods, services, or facllities to (or accept them from) a disqualified person? _ ... ... ........ ... ... [ Jyes (X No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ... ... ... ... ... £ ves [(XIno

(5) Transfer any income or assats to a disqualified person (or make any of sither available

for the benefit or use of a disqUaIfiBd PBISON)?.._......__....... . oooos cooees oe coee ooeeeee e et oo e ] Yes No
(6) Agree to pay money or property to a government official? (Exception. Chack "No®
If the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.)
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described In Regulations

section 53.4941(d)-3 or in a current notice regarding disaster assistance (ses instructions)? . ... ... ...l B ,

Organizations relying on a current notice regarding disaster assistance checkhere ... ... ... ... . . oot e s e, ]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected

betore the first day of the tax year beginning in 20112 ... ... ... . .. ..

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a pnvate operatmg foundatlon
defined in section 4942(j)(3) or 4942(j}(5)):
2 At the end of tax year 2011, did the foundation have any undistributed income (fines 6d and e, Part Xill) for tax year(s) beginning
bafore 20112 . ol e s e R b4 & /-
it"Yes, tistthe years®» 2010 , ) ,
b Are there any years listed in 2a for which the foundation is not appiying the provisions of section 4842(a)(2) (relating to incorrect

valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions.)
¢ If the provisions of section 4942(a)(2) are bemg apphed to any of tha years llsted in 2a llst the years here

| , , )

3a Did the foundation hold more than a 2% direct or indirect interast in any business enterprise at any time

QUING O YBAI? e oo e i i oo e e o orien L1 ves (X no
b If "Yes,” did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after

May 26, 1969; (2) the lapse of the 5-year pariod {or longer period approved by the Commissioner under section 4943(c)(7)) to dispose

of holdings acquired by gift or bequest; or {3) the lapse of the 10-, 15~, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2011.) .......... .. .
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investmant in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
__had not besn removed from jeopardy before the first day of the tax year beginning in 20117 .. .. .

Yes

No

1b

1c

2b

3b

4a

X

4b

X

Form 990~PF (2011)

123541
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WV BROADCASTERS EDUCATION FOUNDATION INC

C/0 DAVID BARNETTE, JACKSON KELLY 55— 0785736

Form 990-PF (2011} _ Pags 6
[ Fai't’\m"ﬁj Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the-year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? ... . [:I Yes No
(2) Influence the outcome of any spacific public electlon (see saction 4955); or to carry on, dlrectly or lndlrectly, .
any-vater registration drive? _ . T ves No [~ % .| S
(3) Provide a grantto an lndlvldual fortravel study, urotherslmllar purposes‘7 e e e —— L) ves No odE
(4) Provide a g grant to an organization other than a charitable, etc., organization described in sectlon L '
509(a)(1), (2), 0r(3),.07 SBCHON 4940(AN2)? . _..... ... ~..ooveereereoeissnens s e sonimiees + e cennneen e [T ves (XIno i
{5) Provide for any purpose other than raligious, charltable, sclentific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? ... .. .. ... .. ... [ ves (XINo
b If any dnswer Is "Yes" to 5a(1)~(5), did any of the transactions fail to quaiify under the axceptlons descnbed In Regulatlons g
section 53.4945 or in a current notice regarding disaster assistancs (see Instructions)? .. ... .. N/A ]
Organizations relying on a current notice ragardlng disaster assistance check here . ....... ... e P ]
¢ Ifthe answer Is “Yes" to question 5a(4), does the foundation claim exemption from the tax bacause lt malntalned
expenditure responsibility for the grant? CN/A L T ves Cne
If "Yes," attach the statement required by Ffegulatlons section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? .. ... ... ... ... e [ Yes No | ° L4
b Did the foundation, during the year, pay premiums, dlrectly or mdlrectly, ona personal benef t contract" 6b X
If "Yes" to 6b, file Form 8870. ’
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? .. . .. ... D Yos No
b If "Yes," did the foundation recaive any proceeds or have any net income attributable to the transaction? . e . N/A . 7h
fPBﬂ.Wll , glfon'natlon About Officers, Dlrectors, Trustees, Foundation Managers, Highly
22 aid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Ti c) Compensation | (d) Contibutions to
e s o |G || S
GARY BOWDEN PRESIDENT
904 W PIKE STREET
CLARKSBURG, WV 26302 1.00 0. 0. 0.
JOE PARSONS VICE PRESIDENT
1111 VIRGINIA STREET EAST
CHARLESTON, WV 25301 1.00 0. 0. 0.
! YOGI YOGER TREASURER
| 1606 WEST KING STREET
MARTINSBURG, WV 25401 1.00 0. 0. 0.
DAVID ALLEN BARNETTE SECRETARY
1600 LAIDLEY TOWER
CHARLESTON, WV 25301 2.00 0. 0. 0.
| 2 Compénsation of five highest-paid employees (other than those included on line 1). If none, enter *NONE."
r
; (a) Name and address of each employes paid more than $50,000 (b)th:H?sa%crl %"e’age {c) Compensation - "cg% & ag%)oﬁﬁ egt?\%r
devoted to position compensation allowances
» NONE
[
JL REPEL\ FT—F "
| ——VED /
18] e
S JUL 0 7on /8/
g "1
Total number of other smployees paid over $50,00 S & > | 0
N, U

123551
12-02-11
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Form 990-PF (2011)
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. ' WV BROADCASTERS EDUCATION FOUNDATION INC
Form 990-PF (2011) C/O DAVID BARNETTE, JACKSON KELLY 55-0785736

- ) e ~eh e e - — - EM
Pariviil | Information About-Officers, Directors, Trustees, Foundation Managers, Highly
g+ : Paid Employees, and-Contractors (continued)
3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
{a) Name and address-of each person paid more-than $50,000 ’ (b) Type of service (c) Compensation

NONE

‘ Total number of others receiving over $50,000 for professional services.. ... ... ... VP 0
! Part -A] Summary of Direct Charitable Activities

List the foundation’s four fargest direct charitable activities during the tax year. Include relevant statistical information such as the

numbsr of organizations and other beneficiaries served, conferances convened, research papers produced, etc. Expanses
1 N/A
|
1
[ 2
3
a

[Part 1%-8] Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on‘lines 1 and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 0.

Form 990-PF (2011)

123561
12-02-11
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WV BROADCASTERS EDUCATION FOUNDATION INC

Form 990-PF (2011) C/O DAVID BARNETTE, JACKSON KELLY

55-0785736  Pages

_Part % - Minimum Investment Return (all domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or neld for use) directly in carrying out charitable, etc., purposes: L
a Average monthly fair market value of securities | . 1a 747164,
b Averageofmontily-cash balances 16 107940.
¢ Falr market vaius of ali ofherassets ... . .. ... . e e e 1c
d Total(add-nes 18,0, AN0C) .. .o e et e e+ e . 1d 855104.
@ Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) ... . ... ... ... . e L8] 0., .
2  Acquisition indebtedness applicableto line 1 assets ... . ... . . o e e e e 2 0.
3 Subtractling 2from ING 10 ... ..oois oot oo e eereies e e et es e raeneinrens eraeen s 3 855104.
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) — 4 12827.
6 Natvalue of noncharitable-use assats. Subtract line 4 from line 3. Enter here and on PartV,lined . .. . . ... . 5 842277.
8 Mlnlmum investment return. Enter 5% of line5 ... . ... ... 6 42114.
D!strlbutable Amount (see instructions) (Section 4942(])(3) and (|)(5) pnvate operatmg foundatlons and certain
4 foreign organizations check here ® [ | and do not complete this part.)
1 Minimum investment retum from Part X, N6 6 ... . ... e e e e e e L 42114.
2a Tax on invastment income for 2011 from Partt VI, ne5 . ... ... .. ... .. | 2a 121.}
b Incoma tax for 2011. (This does not include the tax from Part VL) .. ... .. .. .. 2D B
B ADOMNBS 238N0 2D ... .. oot e s eeeeeeee oo eee v eeeeee eetran eeaee e e e e e+ i s 2 121.
3  Distributabls amount before adjustments. Subtract line 2c from W08 oo oo 3 41993.
4  Recoveries of amounts treated as qualifying distributions ... ... ... ol 4 0.
§ Addlines3and4 . 5 41993.
B Deduction from dnstnbutable amount (see mstructlons) ............................................................................ 8 0.
Distributahle amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X fine 1 .. ... ... ... 7 41993.
Qualifying Distributions (see instructions)
1 Amounts pald (including admimstrative expenses) to accomplish charitable, etc., purposes: N
a Expenses, contributions, gifts, etc. - total from Part §, column (d), ine 26 ... .ot e e, 1a 29274.
b Program-related investments -total from Part IX-B . ... ... i i s e e e e e e e 1b 0.
2 Amounts paid to acquire assets used (or heid for use) directly in carrying out charitable, etc., purposes ... . . ............. 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Sultabilitytest (prior IRS approval reQUITB) .. ... ... . o e e e e e s eeaaeean 32
b Cash distribution test (attach the required schedulB) ... ... ... . i e e s e et e e 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xiil, lined _ ... ... 4 29274.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
incoms. Enter 1% O Part L IIN8 27D | . .. ... .. ... . e s s e e ceraeee e ooaeanaeanens 5 121.
6 Adjusted qualltying distributions. Subtract e STOMUNe d ... . . . e e e e e e 6 29153.

Note. The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculatmg whether the foundatnon qualifies for the section

4940(e) reduction of tax in those years.

123571
12-02-11

10

Form 990-PF (2011)

— - e~ Aaa e AARAAaNn rwy CIRMAATTVATNTOMTDE TNRIIICATTON B OWYRDAAD]




' WV' BROADCASTERS EDUCATION FOUNDATION INC

Form 990-PF (2011)

C/0 DAVID BARNETTE, JACKSON KELLY

55-0785736

Page @

_ Undistributed Income (see instructions)

1 Distributable amount for 2011 from Part X|,

line 7

2  Undistributed income, If any, as of the end of 2011:

a Enter amount for 2010 only

b Total for prior years:

3 Excess distributions carryover, if any, to 2011: :

a From 2006

(a)

{h)
Years prior to 2010

(d)
2011

T

Corpus

58

41993,

“

PE L LY R Ay

b From 2007

¢ From 2008

d From 2009

eFrom2010 ...

1 Total of lines 3a through

4 Qualifying distributions for 2011 from )
29274.}

Part X1, ling 4: P $

peee

a Applied to 2010, but not more than fine 2a .
b Applied to undistributed income of prior

years (Election required - see instructions) ..
¢ Treated as distributions out of corpus

(Elaction required - ses instructions)

d Applied to 2011 distributable amount
¢ Remnaining amount distributed out of corpus

§ Excess distributions carryover appiled to 2011 |
(if an amouni appears in column (d), the same amount

must be shown In column (a).)

8 Enter the net total of each column as

indicated below:

d Corpus. Add iines 3{, 4c, and 4e. Subtractllne§ . |
b Prior years® undistributed income. Subtract

iine 4b from line 2b

¢ Enter the amount of prior years'
undisttibuted Income for which a notice of
deficlency has been issued, or on which
the section 4942(a) tax has been previously

assessed

d Subtract line 6¢ from line 6b. Taxable

amount - see instructions

e Undistributed income for 2010. Subtract line
4a from line 2a Taxable amount - see instr
t Undistributed income for 2011. Subtract

lines 4d and 5 from line 1.

be distributed in 2012 |

This amount must

Amounts treated as distributions out ot

corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) ... .. ..

Excass distributions carryover from 2006
not appiled on line 5 or line 7
Extess distributlons carryover to 2012.

Subtract lines 7 and 8 from fine 6a

10 Anilysis of ime 9:
a Excess from 2007 _.

e

.......

pexey

2
A

P T

LR LT 8

i

Rl

et

[ORCIEN

oW

"

.

w'o,

b Excess from 2008 ...

+
Y

TSR
o
w

Rty
SRt

%

&

3
-
.,
I
.
LY

- sed

d Excess from 2010 .

8 Excess from 2011

Jwg o
* N

W
o
WF v

e

-

123581
12-02-11

11
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. ' WV BROADCASTERS EDUCATION FOUNDATION INC
Form 990~PF (2011) C/0 DAVID BARNETTE, JACKSON KELLY 55-0785736 Page 10
I"Par‘: ‘fiﬁl] Private Operatmg*Foundatlons {(see Instructions and Part Vil-A, question 9) N/A
1 alfthe foundatlon has received a rulmg or determination letter that it Is a private operating

foundation, and the ruling is effective for 2011, enter the date ofthe ruling ......... ... ...... ... ... >
b Check box to Indicate whether the foundation is a private operating foundation described in section . .. . . [j 4942(j)(3) or D 4942())(5)
2 a Entertheslesser:ofithe adjusted-net Taxyear Prior 3 years
incoma from Part | of the minimum (a) 2011 (b) 2010 (c) 2008 (d) 2008 {e) Total

investmant.return from Part X for

each year listed e .
b 85%ofline2a ................... . ...
¢ Qualifying distributions from Part XII,

fine 4 for each.yearlisted ... .. .. ..
d Amounts included In line 2¢ not

used directly for active conduct of

exampt actjvities ........... R
g Qualifying distributions made dlractly

for active conduct of exempt activities

Subtract ine 2d from {tne 2¢
3 Complete 3a, b, or ¢ for the
alternative. test relled upon:
a "Assets"alternative test - enter:
(1) Value of all assets . .

(2) Value of assets qualifying
under section 4942(])(3)(8)0)

b "Endowment” aftemative test - enter
2/3 of minimum Investment retum
:htmam In Part X, line 6 for each year

sted ... ... e e e

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest, -
dividends, rents, payments on
securities loans (section
512(a)(5)) or royalties) ...........

(2) Support from general public
and 5 or more exempt
organizations as provided in
sectlon 4942())(3)(B)(i)) ........

(3) Largest amount of support from
an exempt organization _.
(4) Gross investment income .. ...
{ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information-Regarding Foundation Managers:

a List any managars of the foundation who have contributed more than 2% of the tota! contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makas gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom applications should be addrassed:
DAVID A. BARNETTE, 304-340-1380
1600 LAIDLEY TOWER, CHARLESTON, WV 25301
b The form in which applications should be submitted-and Information and materials they should include.
LETTER REQUESTS ARE ACCEPTED; NO SPECIFIC FORMAT.
¢ Any submission deatilines:
ROLLTING-BASISs REQUESTS ACCEPTER ANY TIME .
d Any restrictions or imitations on awards, such as by geographical araas, charitable fislds, kinds of institutions, or other tactors:
WEST VIRGINIA HIGH SCHOOLS, COLLEGES AND UNIVERSITIES.

123801 12-02-11 Form 980-PF (2011)
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WV BROADCASTERS EDUCATION FOUNDATION INC

Form 990-PF (2011) C/O_DAVID BARNETTE, JACKSON KELLY 55-0785736  Page 11
IPart %V, Supplermentary Information (continued)
‘' 8 Grants and Gontﬁl;qtions Paid Uuring the Year or Approved f_or Future Payment
- * Reciplent It racipfent is-an Indjvidual,
show any relationship to Fotur{datl%n Purpos:ta rl%f {ant or Amount
i any foundation manager status o contribution
Name and address (Home or business) or Substantialicontributor reciplent
a Pald during the ysar )
MARTINSBURG HIGH SCHOOL NONE [EXEMPT ECHOLARSHIP
701 §, QUEEN STREET DRGANIZATION
MARTINSBURG, WV 25401 5182,
RICHWOOD HIGH SCHOOL P°NE EXEMPT lSCHOLARSHIP
ONE VALLEY AVENUE DRGANIZATION
RICHWOOD, WV 26261 4696,
NORTH MARION HIGH SCHOOL FONE [EXEMPT ECHOLARSHIP
1 NORTH MARION DRIVE ORGANIZATION
FARMINGTON , WV 26571 5628,
RIPLEY HIGH SCHOOL ONE EXEMPT SCHOLARSHIP
2 SCHOOL STREET r DRGANIZATION
RIPLEY, WV 25271 6000,
Total . .. . e e > 3a 21506,
b Approved for future payment
NONE
1
CTotal e L > ap 0.
{ Form 990-PF (2011)
123611 12-02-11
13
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. WV BROADCASTERS EDUCATION FOUNDATION INC
Form 990-PF (2011) C /0 DAVID BARNETTE, JACKSON KELLY 55-0785736  pagetz

Analysis of Income-Producing Activities

Enter gross-amounts unless otherwise Indicatad. Unrelated business income Excluded by section 512, 5183, or 514 (e)

) Xk (d) Related or exempt

(a)
Bué%%gs_s Amount Slon Amount function incoms

1 Program service revenue:
a

®© Aa o 5

f
g Fees and contracts from govemment agenclas | . |
2 Membarship dues and assessments .. . ... ... ..
3 Interest on savings and temporary cash
investments . ... .. ... .o e e e
4 Dividends and interest from securies . .. . ... . 18430.
& Nt rental income or (loss) from real estate: P S A ok ’ :
a Debt-financed property ...l et L
b Not debt-financed property ... . ... e erre e e
6 Net rental income or (loss) from personal
PIODBRY . oot et et e e e e e e e
7 Other investmentincome .. .. ... ... ... . . 305.
| 8 Gain or (loss) from sales of assets other
“ than inventory ... ... ... ... e e e e -13148.
8 Nat income or (loss) from spacial events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
]
d
8
12 Subtotal. Add columns (b), (d},and (&) . ... ... ... ... L. 0.}.. .4 0. 5587.
13 Total. Add ine 12, COIMNS (B), (@), A0 (B) ... ..ooooie © oe e eeeeeee + oee eeeeee eeaee eeveneee + ereete ee e e e e 13 5587.

(See worksheet in line 13 instructions to verify calculations.)

‘Part )EVFB Reiationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column () of Part XVi-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).

THE FOUNDATION SUPPORTS EDUCATIONAL PROGRAMS, SCHOLARSHIPS,
ACADEMIC ENDEAVORS AND, OTHER EDUCATIONAL ACTIVITIES RELATING

' [0 RADIO AND TELEVISION BROADCASTING

123621 Form 990~PF (2011)
, o o 14
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WV BROADCASTERS EDUCATION FOUNDATION INC

Form 990-PF (2011) - C/0 DAVID BARNETTE, JACKSON KELLY "55-0785736  Page13
Part XVl Informatlon Regardmg Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Didthe organlzatlondirectlyOrlndlmctlyengage in any of the foltowing with any other organization described In section 501(c) of .. IYes|No
the Coda (other than section 501(c)(3) orpanizations) or in section 527, relating to political organizations? A .
a Transfers fiom the:reporting foundation'to a noncharitable exsmpt organization of: 1 P P
(1) CASN . oo oot oot oot oo et e e oo oo e e - et s e et e e s 1a(t)~ | -X
(2) -OMNBISSOIS ........o. oo et e et cee eeoee oot eteeeesas eeaerasrnas Saaetrs oa raee 2e SEreierenssrera e e ereetnre oraeee eeeeenean . {1a(2) X
b Other transactions: i
(1) Sales of assets to a noncharitable exempt organization ... ... ... ... e e e e e e e e .. [10(1) X
(2) Purchases of assets from a noncharitable exempt organization ...... .. .. ... .. ... .oe i i e e e+ . (10(2) X
(3) Rental of facilities, 6quipment, or other assets . e e e e e e e e ey X
(4) Relmbursement aMaRGBMBNLS ......... .. .. .o.... . .oocrs cemecvevns « ercmniins se o« oiee & e e e et e e+ oo 1b(4) X
(5) Loans orloan'guarantees . . ... OO T O VR () X
(6) Performance ofser\/lcesormembershlporfundralsingsoncltatlons U PV PPOVVUU i | 1)) X
¢ Sharing of faciiities, equipment, malling lists, other assets, or pald employees ... . ... oo oee oo e e et e 1c X

d !fthe answar to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangament, show in
column (d) the value of the goods, other assets, or sarvices received.
(@) ne no. (h) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing amangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) orin section 5272 ... ... ... .. e e e e e e e l::] Yes No
| b_if "Yes,” complete the following schedule.
(a) Name of organization {b) Type of organization {c) Description of refationship
N/a
/
Under penalties ofperjury, | declare that | have examined this retum, including eccompanying schedules and stataments, and to the best of my } led Noy The T
Si an and betlef, it is me {other than taxpayer) is basghl on all jfformation of which preparer has any knowiedge z‘tgwnvg;?o&?&r:f:;rﬁ
Here / /éhf Jire } SECRETARY Yes [_INo
Signatyfe of officef or trustee” = &~ Da d Title
Print/Type praparer's name Preparer's signature Date Check [ | i [PTIN
ROBERT L. self- employed
Paid NISTENDIRK,CPA OBERT L. NISTEND [03/05/12 P00400347
Preparer | fFim's namse » WOOMER, NISTENDIRK & ASSOC., PLLC Fr's EIN > 55-0778381
Use Only
Firm’s address > 231 CAPITOL STREET, SUITE 400
CHARLESTON, WV- 25301 Phonene.  304-342-2006
Form 990-PF (2011)
¢
1
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WVﬂBROADCASTERS EDUCATION FOUNDATION INC

55-0785736

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

‘ CAPITAL: GAINS COLUMN (A)
' SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
RBC WEALTH MANAGEMENT 18461. 31. 18430.
{ TOTAL TO FM 990-PF, PART I, LN 4 18461. 31. 18430.
FORM 990-PF OTHER INCOME STATEMENT 2
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INVESTMENT INCOME 305. 305.
TOTAL, TO FORM 990-PF, PART I, LINE 11 305. 305.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (<) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 2450. 0. 2450.
TO FORM 990-PF, PG 1, LN 16B , 2450. 0. 2450.
FORM 990--PF OTHER PROFESSIONAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT FEES 6612. 6612. 0.
SPEAKERS FEES 5263. 0. 5263.
TO FORM 990-PF, PG 1, LN 16C 11875. 6612. 5263.

16

STATEMENT(S) 1, 2, 3, 4
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WV,BROADCASTEBS EDUCATION FOUNDATION INC

55-0785736

FORM 990~PF TAXES STATEMENT 5
(a) (B) () (D)
EXPENSES NET INVEST-  ADJUSTED  CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME  PURPOSES
TAXES 30. 0. 30.
TO FORM 990~PF, PG 1, LN 18 30.

30. 0.

OTHER EXPENSES

STATEMENT 6

DESCRIPTION

LICENSE FEE

TO FORM 990-PF, PG 1, LN 23

FORM 990~PF

(R) (B)

(€) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES
25. 0. 25.

25.

25. 0.

h

OTHER ASSETS

STATEMENT 7

DESCRIPTION

US EQUITIES
INTERNATIONAL EQUITIES
FIXED INCOME

OTHER ASSETS

TO FORM 990-PF, PART II,

LINE 15

BEGINNING OF

END OF YEAR

FAIR MARKET

YR BOOK VALUE BOOK VALUE VALUE
133673. 111341. 128811.
242435. 105195. 98682.
192734. 171155. 173698.
127077. 124312. 125638.
695919. 512003. 526829.

]
17 STATEMENT(S) 5, 6, 7
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