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rorm 990-PF or Se@tﬁ)tnu{9|17oa§(f)’ ﬂXrlaeE(eenfp?gpgi?att!ng"rust S
Department of the Treasury Treated as a Private Foundation 201 1
internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2011 or tax year beginning , and ending
Name of foundation A Employer identification number
HUGH I. SHOTT, JR. FOUNDATION INC.
C/0 FIRST CENTURY BANK TRUST DEPT. 55-0650833
Number and street (or P O box number if mail I1s not delivered to street address) Room/suite (g Te|eph0ne number
500 FEDERAL STREET (304) 325-8181
City or town, state, and ZIP code C It exemption application 1s pending, check here b[—_—l
BLUEFIELD, WV 24701
G Check all that apply: E] Imtial return D Initial return of a former public charity D 1 Foreign organizations, check here bD
Final return D Amended return
[1 Address change [_I Name change 2 e e e e aetg Ao 0% test, o [T]
H Check type of organization: D_{:] Section 501(c)(3) exempt private foundation E If private foundation status was terminated
l:] Section 4947(a)(1) nonexempt charitable trust l__—] Other taxable private foundation under section 507(b)(1)(A), check here P>
| Fair market value of all assets atend of year |J Accounting method: [ X Cash  [__] Accrual F It the foundation 1s 1n a 60-month termination
(from Part Il col (c), line 16) (] other (specify) under section 507(b)(1)(B), check here P>
»3 30,990,474 .|(Parti, column (a) must be on cash basis )
| | Analysis of Revenue and Expenses d) Disbursements
e I I I
p=1 1 Contributions, gifts, grants, etc., recewved N/A
o~ 2 Check } [z] if the toundation is not required to attach Sch B
B |9 Ao ooy 8,972. 8,972. STATEMENT 1
a 4 Dwidends and interest from securities 918,674. 918,674. STATEMENT 2
wJ | 5a Grossrents 39,000, 39,000. STATEMENT 3
v b Net rental income or (loss) <5 . 287.> STATEMENT 4
ag 6a gs;sg:?ags(lo:zlf;graﬁale of assets not on line 10 1 z 0 0 9 z 9 0 5 . lD| EC E "v, rr?“,
Zg b assste on e 6a 2,196,065, - -—»-—a_! tU ,
@ 7 Capital gain net income (from Part IV, line 2) 1 7 0 o 9 i 9 0 5 o] CM Q ,
€3 | 8 Netshort-term capital gain -] SEF 26 70 8 |
&) | 9 Income modifications ut 0|
108 Soimenies " T
b Less Cost of goods sold ‘-':-“:'w.”. ;‘%‘!\iy . H
¢ Gross profit or (loss) -~
11 Other iIncome 61,901. 0. STATEMENT 5
12 Total Add lnes 1 through 11 2,038,452.] 1,976,551,
13 Compensation of officers, directors, trustees, etc 200 . 033. 175 . 658. 24 . 375.
14 Other employee salaries and wages
° 15 Pension plans, employee benefits
2 116a Legal fees STMT 6 728. 728, 0.
§_ b Accounting fees STMT 7 15,840. 11,880. 3,960.
& | ¢ Other professional fees STMT 8 100. 100. 0.
2[17 Interest
®|18 Taxes STMT 9 32,286. 10,786. 0.
%" 19 Deprecration and depletion 20,424. 20,424.
:E 20 Occupancy
g 21 Travel, conferences, and meetings 2,019. 1,444. 575.
g 22 Pnnting and publications
©|23 Other expenses STMT 10 23,502. 17,437. 2,896.
‘é’ 24 Total operating and administrative
2 expenses Add lines 13 through 23 294,932. 238,457. 31,806.
Ol25 Contributions, gifts, grants paid 1,322,710. 1,322,710.
26 Total expenses and disbursements
Add lines 24 and 25 1,617,642, 238,457, 1,354,516,
27 Subtract line 26 from line 12:
ad Excess of revenue over expenses and disbursements 4 2 0 i 8 1 0 .
b Net investment income of negative, enter -0-) 1,738,094.
[4 A!LU_S_tgd net income (f negative, enter -0-) N/A
13%2%1  LHA For Paperwork Reduction Act Notice, see instructions Form 990-PF (2011)
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Form 990-PF (2011)

»

HUGH I.

SHOTT, JR. FOUNDATION INC.
C/0 FIRST CENTURY BANK TRUST DEPT.

55-0650833

Page 2

Attached schedules and amounts 1n the description
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(¢) Fair Market Value

Assets

10a

o o

11
12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable P>

269,324.

1,391,891,

1,391,891,

Less: allowance for doubtful accounts P>

Pledges recevable P>

Less: allowance for doubtful accounts P

Grants receivable

Recewvables due from officers, directors, trustees, and other

disquahtied persons
Other notes and foans receivable >
Less: allowance for doubtful accounts P>

Inventories for sale or use
Prepaid expenses and deferred charges

Investments - U.S. and state government obligatons STMT 12

Investments - corporate stock
Investments - corporate bonds
investments - land, bulldings, and equipment basis >
Less accumulated depreciation >
Investments - mortgage loans
Investments - other

Land, butldings, and equipment; basis P

STMT 13
STMT 14
979,2458.

536,740.

1,044,020,

1,044,020.

21,064,211,

19,041,107.

19,041,107.

678,287.

664,470,

664,470.

443,038.

543,276.

536,211,

536,211.

STMT 15
STMT 16
5,005.

2,727,172,

2,224,780,

2,224,780.

7,120,207,

6,087,995,

6,087,3995.

Less accumulated depreciation »

5,005.

Other assets (describe P> )

Total assets (to be completed by all filers)

32,939,217,

30,990,474,

30,990,474.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other habilities (describe p» )

Total liabilities (add lines 17 through 22)

0.

0.

> (X1

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31

32,939,217,

30,990,474.

§ 24 Unrestricted
& |25 Temporarily restricted
cg 26 Permanentily restrnicted
g Foundations that do not follow SFAS 117, check here » [ ]
L and complete lines 27 through 31.
3 27 Capital stock, trust principal, or current funds
ﬁ 28 Paid-in or capitat surplus, or land, bldg , and equipment fund
2 29 Retamed earnings, accumulated income, endowment, or other funds
§ 30 Total net assets or fund balances 32,939,217.] 30,990,474.

31 Total habilities and net assets/fund balances 32,939,217. 30,990,474.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 32,939,217.
2 Enter amount from Part I, line 27a 2 420,810.
3 Other increases not included in ine 2 (itemize) 3 0.
4 Addlines 1,2,and 3 4 33,360,027,
5 Decreases not included i hine 2 (itemize) P SEE STATEMENT 11 |5 2,369,553,
6 Total net assets or fund balances at end of year (line 4 minus hne 5) - Part Ii, column (b), line 30 6 30,990.,474.

Form 990-PF (2011)

123511
12-02-11




A

. HUGH I. SHOTT, JR. FOUNDATION INC.
Form 990-PF (2011) C/0O FIRST CENTURY BANK TRUST DEPT. 55-0650833 Page 3
{Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (DLHOV‘l’jfccanS'E’d (? Date acquired (d) Date soid
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo , day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENT
c
d
e
(¢) Gross sales price (f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(or altowable) plus expense of sale (e) plus (f) minus (g)
a
b
[
d
e 2,196,065, 1,127,968. 1,009,905.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. {h) gain minus
j) Adjusted basis k) Excess of col. (1 col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (’;)15 o; 12/31/69 (o)ver col. (j), if anil) Losses (from col. (h))
a
b
c
d
e 1,009,905,
It gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part §, ine 7 2 1,009,905.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6);
If gain, also enter in Part I, line 8, column (c).
It (loss), enter -0- in Part |, line 8 3 N/A

[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distnibutable amount of any year in the base period? |:| Yes [E No
If “Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropnate amount in each column for each year, see instructions before making any entries.
(Al (b) (c) @
Calendar ygars(eo‘r)g;?)gea?atggg|nn|ng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (%')5‘5.'5,‘32%”[,;328,, (c))
2010 1,726,472, 30,766,572, .056115
2009 1,691,265, 28,224,046, .059923
2008 1,915,274, 35,180,290. .054442
2007 1,481,827, 38,535,321, .038454
2008 1,950,932, 35,578,827, .054834
2 Total of lne 1, column (d) 2 .263768
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .052754
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 4 32,613,219,
5 Multiply line 4 by line 3 5 1,720,478.
6 Enter 1% of net mvestment income (1% of Part I, ine 27b) 6 17,381,
7 Addlines 5and 6 7 1,737,859.
8 Enter qualifying distributions from Part Xil, ne 4 8 1,354,516.

It ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

123521 12-02-11

Form 990-PF (2011)




' ' HUGH I. SHOTT, JR. FOUNDATION INC.

Form 990-PF (2011) _ C/0 FIRST CENTURY BANK TRUST DEPT. 55-0650833 Page 4
[ Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P l:] and enter “N/A* on ling 1
Date of ruling or determnation letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B (] and enter 1% 1 34,762.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add ines 1and 2 3 34,762,
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 34,762.
6 Credits/Payments:
‘ a 2011 estimated tax payments and 2010 overpayment credited to 2011 6a 30,430.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c 17,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 47,430,
8 Enter any penalty for underpayment of estimated tax. Check here Eil if Form 2220 1s attached 8 54.
9 Taxdue If the total of lines 5 and 8 is more than line 7, enter amount owed > 9
10 Overpayment If line 7 1s more than the total of ings 5 and 8, enter the amount overpaid > | 10 12,614.
11_ Enter the amount of ine 10 to be: Credited to 2012 estimated tax P> 12,614 .|Refundedp | 11 0.
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legistation or did 1t participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? ib X
If the answer s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation. p» § 0 . (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged i any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing mstrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4 | X
b if "Yes," has it filed a tax return on Form 990-T for this year? 4 | X
§ Was there a liqudation, terrnination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
@ By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing strument? 6 X
7 Did the foundation have at least $5,000 1n assets at any time during the year? 7 X
If "Yes," complete Part i, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P>
wv
b If the answer 1s "Yes" to ine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gh | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())}(3) or 4942())(5) for calendar
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? if =ves,” attach a schedule histing their names and addresses 10 X
| Form 990-PF (2011)
123531
12-02-11




' ' HUGH I. SHOTT, JR. FOUNDATION INC.

Form 990-PF (2011) C/0 FIRST CENTURY BANK TRUST DEPT. 55-0650833 Page 5
| Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b){(13)? If “Yes," attach schedule (see instructions) 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 [ X
Website address p» N/A
14 Thebooksareincareof pp FIRST CENTURY BANK TRUST DEPT Telephone no.p»304-325-8181
Locatedat » 500 FEDERAL STREET, BLUEFIELD, WV 2iP+4 p24701

15 Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in lieu of Form 1041 - Check here

»[_]

and enter the amount of tax-exempt interest received or accrued during the year » | 15 | N/A
16 Atany time during calendar year 2011, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the wnstructions for exceptions and filng requirements for Form TD F 90-22 1 If “Yes," enter the name of the foreign
country p»
1 | Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
| File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualfied person? |:] Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
‘ a disqualified person? C] Yes @ No
: (3) Furnish goods, services, or facilities to (or accept them from) a disqualfied person? D Yes m No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? @ Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:] Yes IK] No
(6) Agree to pay money or property to a government official? (Exception Check "No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) D Yes @ No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > l:]
¢ Did the foundation engage 1n a prior year i any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2011? 1¢c X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942()}(3) or 4942())}(5))
a At the end of tax year 2011, did the foundation have any undistributed income (Iines 6d and 6e, Part XIH) for tax year(s) beginning
before 20117 L ves @ No
If “Yes," list the years p» , ) )
b Are there any years listed i 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No* and attach
statement - see instructions.) N/A 2b
¢ If the provistons of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any busimess enterprise at any time
during the year? L___] Yes IX] No
b If "Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of hotdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2011 ) N / A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2011? 4b X

Form 990-PF (2011)

123541
12-02-11




HUGH I. SHOTT, JR. FOUNDATION INC.

" Form 980-PF (2011) C/0 FIRST CENTURY BANK TRUST DEPT. 55-0650833 Page 6

| Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required (continu

ed)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:] Yes
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive? D Yes
(3) Provide a grant to an indvidual for travel, study, or other similar purposes? D Yes
(4) Provide a grant to an organization other than a charitable, etc., organization described in section

509(a)(1), (2), or (3), or section 4940(d)(2)? D Yes
(5) Prowvide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for

the prevention of cruelty to children or animals? D Yes

b If any answer 1s “Yes® to 5a(1)-(5), did any of the transactions fait to qualify under the exceptions described in Regulations

DﬂNo

[K]No
IXINO

@No
[X]No

section 53.4945 or 1n a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/a |:] Yes D No
If "Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:] Yes D?_] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? L___| Yes IE No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vil Paid Employees, and Contractors g

1 List all officers, directors, trustees, foundation managers and their compensation.

(b) Title, and average (c) Compensation

(d) Contributions to (e) Expense

(a) Name and address hours per week devoted (If not paid, | MPgyeeenctilans | account, other
10 position enter -0-) compensation allowances
SEE STATEMENT 17 200,033, 0. 0.

2 Compensation of five highest-paid empioyees (other than those included on line 1). If none, enter "NONE."

(b) Title, and average {d) Contrbutons o e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation ”"”}%%edbeﬁ{'ﬁ%”'a"s a<(:cz>un , other
devoted 1o posttion compensation allowances

NONE

Total number of other employees paid over $50,000

> | 0

123551
12-02-11

Form 990-PF (2011)



HUGH I. SHOTT, JR. FOUNDATION INC.

Formggo-PF@ﬂ) C/0O FIRST CENTURY BANK TRUST DEPT. 55-0650833 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vill Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1THE FOUNDATION'S CHARITABLE ACTIVITIES INCLUDED DONATIONS

WITH NO RELATED EXPENSES FOR CHARITABLE AND EDUCATIONAL

PURPOSES.

1,322,710.

2

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on hnes 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.

3

Total. Add lines 1 through 3 » 0.
Form 990-PF (2011)

123561

12:02-11
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HUGH I. SHOTT, JR. FOUNDATION INC.

Form 95‘)0-PF (2011) C/0 FIRST CENTURY BANK TRUST DEPT. 55-0650833 Page 8
Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions )
1 Far market value of assets not used (or held for use) diectly in carrying out chartable, etc., purposes:
a Average monthly far market value of securities 1a 31,125,279.
b Average of monthly cash balances 1b 1,448,376.
¢ Far market value of all other assets 1¢ 536,212.
d Total (add Iines 1a, b, and c) 1d 33,109,867,
e Reduchion claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) I 1e l 0.
2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract hne 2 from line 1d 3 33,109,867.
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see Instructions) 4 496,648.
5 Netvalue of noncharitable-use assets Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 32,613,219.
6 __Minimum investment return _Enter 5% of line 5 6 1,630,661.

Part Xi Distributable Amount (see instructions) (Section 4942(})(3) and (j)(5) private operating foundations and certain

foreign organizations check here p» |:] and do not complete this part.)

1 Mimimum investment return from Part X, tine 6 1 1,630,661.
‘ 2a Tax on nvestment income for 2011 from Part VI, ing 5 2a 34,762.
b Income tax for 2011. (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b 2c 34,762,
3 Distributable amount before adjustments. Subtract Itne 2¢ from line 1 3 1,595,899,
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3and 4 5 1,595,899.
6 Deduction from distributable amount (see mnstructions) 6 0.
7__ Distributable amount as adjusted. Subtract iine 6 from line 5. Enter here and on Part XIII, line 1 7 1,595,899.
Qualifying Distributions (see instructions)
1 Amounts paid (including admimsirative expenses) to accomphsh charntable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 1,354,516.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) Ja
b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions Add fines 1a through 3b. Enter here and on Part V, line 8, and Part Xlll, line 4 4 1,354,516.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
; income. Enter 1% of Part |, ine 27b 5 0.
j 6 Adjusted qualifying distributions. Subtract ine 5 from hine 4 6 1,354,516.

Note The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation quahfies for the section

4940(e) reduction of tax in those years.

123571
12-02-11

Form 990-PF (2011)



HUGH I. SHOTT, JR. FOUNDATION INC.

55-0650833  Pages

Form99_0-PF(20‘11L C/0O FIRST CENTURY BANK TRUST DEPT.

Undistributed Income (see instructions)

1 Distnibutable amount for 2011 from Part X|,
line 7
2 Undistributed income, If any, as of the end of 2011
a Enter amount for 2010 only
b Total for prior years:

3 Excess distributions carryover, If any, to 2011:
aFrom 2006

(a)
Corpus

(b)
Years prior to 2010

(c)
2010

(d)
2011

1,595,899.

1,306,640.

b From 2007

¢ From 2008

d From 2009

e From 2010

f Total of lines 3a through e
4 Qualifying distributions for 2011 from
PartXIbine4:»$__ 1,354,516,

a Applied to 2010, but not more than line 2a

b Appled to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2011 distributable amount

e Remaining amount distributed out of corpus

5§ Excess distributions carryover applied to 2011
{If an amount appears in column (d), the same amount
must be shown In column (a})

6 Enterthe net total of each column as
indicated below:

a Corpus Add hines 3f, 4c, and 40 Subtract line 5
b Prior years' undistributed income Subtract
line 4b from tine 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
¢ Undistributed income for 2010, Subtract Iine
4a from hne 2a. Taxable amount - see nstr
f Undistributed income for 2011. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2012
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2006
not appled on ine 5 or ine 7
9 Excess distributions carryover to 2012
Subtract ines 7 and 8 from line 6a
10 Analysis of line 9:
a Excess from 2007

1,306,640.

47,876.

1,548,023.

b Excess from 2008

¢ Excess from 2009

d Excess from 2010

e Excess from 2011

123581
12-02-11

Form 990-PF (2011)



HUGH I. SHOTT, JR. FOUNDATION INC.

Form 990-PF (2011) C/0 FIRST CENTURY BANK TRUST DEPT. 55-0650833 Page 10
{ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruhng or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2011, enter the date of the ruling S
b Check box to indicate whether the foundation Is a private operating foundation described in section D 4942())(3) or l:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)20M {b) 2010 (c) 2009 (d) 2008 (e) Total

investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualifying distributions from Part XIi,
line 4 for each year listed

d Amounts included in hne 2c not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from hine 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter;
(1) Value of all assets

(2) Value of assets qualifying
under sectton 4942())(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed
¢ “Support" alternative test - enter:

(1) Tofal support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royaities)

(2) Support from general public
and 5 or more exempt

orgamizations as provided in
section 4942(3)(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> l:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsohcited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or orgamizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed.

SEE STATEMENT 18
b The form in which apphcations should be submitted and information and matenials they should include:

¢ Any submussion deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of instituttons, or other factors:;

123601 12-02-11 Form 990-PF (2011)
10




' HUGH I. SHOTT, JR. FOUNDATION INC.
Form 990-PF (2011) C/0 FIRST CENTURY BANK TRUST DEPT. 55-0650833  Page 11
[ Part XV_I Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foyr;datlc}n Purposc'e %f grant or Amount
any foundatron manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year
ALLIANCE FOR THE ARTS LTD, BLUEFIELD, FONE PUBLIC CHARITABLE - SOUND
wv SYSTEM IN THE HOUSE OF
ART AND SUMMIT THEATRE
REPAIRS 15,800,
CITY OF BLUEFIELD WV ONE PUBLIC CHARITABLE - CITY
BEAUTIFICATION PROJECT 25,000,
BLUEFIELD COLLEGE, BLUEFIELD, VA NONE PUBLIC EDUCATIONAL
400,000,
BLUEFIELD UNION MISSION, BLUEFIELD, FONE PUBLIC CHARITABLE - CAPITAL
wv IMPROVEMENTS 75,000,
BLUEFIELD STATE COLLEGE RESEARCH & rIONE PUBLIC EDUCATIONAL - STUDENT
DEVELOPMENT CORP BLUEFIELD, WV RECRUITMENT 100,000,
Total SEE CONTINUATION SHEET(S) > 3a 1322 710,
b Approved for future payment
NONE
Total » 3b 0

123611 12-02-11

11

Form 990-PF (2011)



' HUGH I. SHOTT, JR. FOUNDATION INC.

Form 990-PF (2011)

C/O FIRST CENTURY BANK TRUST DEPT.

55-0650833 Page12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

(a) (b)
Buggggss Amount

(c
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income

o a o o

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
investments

4 Dividends and interest from securities

§ Netrental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property

6 Net rental tncome or (loss) from personal
property

7 Other investment income

8 Gain or (loss) from sales of assets other
than inventory

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:
a WEST VIRGINIA MEDIA

14

8,972.

14

918,674.

16

<5,287.

18

1,009,905,

b PARTNERS, L.P.

511110

42,675.

¢ INSURANCE CLAIM PROCEEDS

01

19,226.

d

e

12 Subtotal Add columns (b), (d), and (e)
13 Total Add line 12, columns (b}, (d), and (e}

(See worksheet in line 13 instructions to verify calculations.)

42,675,

1,951,490,

0.

13

1,994,165,

Part XVi-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

N/A

123621
12-02-11

12

Form 990-PF (2011)



HUGH I. SHOTT, JR. FOUNDATION INC.
Form 990-PF {2011) C/0 FIRST CENTURY BANK TRUST DEPT. 55-0650833 Pageis

Part XVIl I Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the foliowing with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohtical organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of faciities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above 15 “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show n
column (d) the value of the goods, other assets, or services received
{a)Lme no {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a Is the foundation directly or indirectly affitiated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c){(3)) or in section 5277 l:] Yes Dﬂ No
b If *Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
May the IRS discuss this

and behet, it 1s true, correct, ang<complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge return with the preparer

Sign - . shown below (see instr )?
Here t ﬂ 1A EJLAK"' >— l?/ZI,//Z— ! Rw&gi D{]Yes( D)No

Signature bf officer or trustee Dale Title
Print/Type preparer's name

Preparer's signature ) Date Check [X] o [PTIN
/ M // self- employed
Paid GARY D. CORNWELL __f%., V7 7.8 P01312078

Preparer {frm's name » BROWN, EDWARD% COMPANY, L.L.F/./ Frm'sEIN > 54-0504608
Use Only

Firm's address p» PO BOX 1697
BLUEFIELD, WV 24701 Phoreno. 304.,325.8157
Form 990-PF (2011)

123822
12-02-11

13




HUGH I. SHOTT, JR. FOUNDATION INC.

' ' C/0O FIRST CENTURY BANK TRUST DEPT.

55-0650833

[ Part XV | "Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient if recipient s an individual,

show any relationship to Foundatlc;n Purpose %1 grant or A (
any foundation manager status 0 contribution moun
r n
Name and address (home or business) or substantial contributor recipient
FOUR SEASONS YOUNG MEN'S CHRISTIAN NONE PUBLIC CHARITABLE - CAPITAL
ASSOCIATION DEBT REDUCTION 100,000,
|
|
‘ GARY BOWLING'S HOUSE OF ART, FONE PUBLIC CHARITABLE - YOUTH ART
BLUEFIELD, WV CLASSES 6,765,
GRAHAM HIGH SCHOOL, BLUEFIELD, VA NONE PUBLIC EDUCATIONAL -
WRESTLING MATS AND
EQUIPEMNT 11,282,
|
CHILDLAW SERVICES, INC,, PRINCETON, FONE PUBLIC CHARITABLE -~ OFFICE
Wy IMPROVEMENTS 10,000,
CARLOCK-PRUETT ATHLETIC FOUNDATION NONE PUBLIC CHARITABLE - COMMUNITY
INC, BLUEFIELD, VA RECREATIONAL GYMNASIUM 350,000,
CONCORN UNIVERSITY FOUNDATION, FONE PUBLIC EDUCATIONAL -
ATHENS , WV 2,500
GRAHAM MIDDLE SCHOOL, BLUEFIELD, VA NONE PUBLIC EDUCATIONAL -
ELECTRONIC FULL COLOR
LED MARQUEE 7,734,
COMMUNITY FOUNDATION OF THE NONE PUBLIC CHARITABLE - THE
VIRGINIA'S INC TRAILS AT BLUEFIELD
CITY PARK 10,000,
CONTRIBUTIONS FROM WV MEDIA PARTNERS NONE PUBLIC CHARITABLE
L.P. 200,
EAST RIVER SOCCER ASSOCIATION, NONE PUBLIC CHARITABLE - CAPITAL
BLUEFIELD, WV TMPROVEMENTS TO EAST
RIVER SOCCER COMPLEX 25,000,
Total from continuation sheets 706 910,

123631 08-03-11

14




HUGH I.

C/0 FIRST CENTURY BANK TRUST DEPT.

SHOTT, JR. FOUNDATION INC.

55-0650833

ITT’art XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundatlt;n Purpose %f grant or Amount
tatus o contribution un
me and address (hom any foundation manager s
Na dress (home or business) or substantial contributor recipient

JOHN CHAPMAN CHAPTER NATIONAL SOCIETY NONE PUBLIC CHARITABLE -
OF THE DAR IMPROVEMENTS TO THE

DAVIDSON CABIN IN

BLUEFIELD CITY PARK, 10,000,
MERCER COUNTY FELLOWSHIP HOME NONE PUBLIC CHARITABLE - CAPITAL

IMPROVEMENTS 2,000,
MERCER COUNTY HUMANE SOCIETY NONE PUBLIC CHARITABLE - BUILDING

ROOF, LAUNDRY

IMPROVEMENTS, PARKING

LOT IMPROVEMENTS AND

BARN PROJECT 20,000,
MERCER DAY REPORT CENTER/SOUTHERN NONE PUBLIC CHARITABLE - FURNISH
REGIONAL JAIL ROOMS 25,000,
MERCER COUNTY WVU EXTENSION NONE PUBLIC CHARITABLE -
SERVICE/MERCER CO 4-H CAMP RENOVATION PROJECT 50,000,
SALVATION ARMY, BLUEFIELD, WV FONE PUBLIC CHARITABLE -

IMPROVEMENTS TO

GYMNASIUM 30,118,
SOUTHERN MOUNTAINS WATER PROJECT IN NONE PUBLIC CHARITABLE - WATER
SUPERIOR WV PROJECT 6,311,
TOWN OF BRAMWELL, WV NONE PUBLIC CHARITABLE - CONSTRUCT

B PUBLIC PLAYGROUND 35,000,
WEST VIRGINIA ROUNDTABLE FOUNDATION NONE PUBLIC CHARITABLE

5,000,

Total from continuation sheets

123831 08-03-11

15




HUGH I. SHOTT, JR. FOUNDATION INC. CONTINUATION FOR 990-PF, PART IV
"C/0 FIRST CENTURY BANK TRUST DEPT., 55-0650833 PAGE 1 OF 1
[Part IV | capital Gains and Losses for Tax on Investment Income
) (a) List and describe the kind(s) of property sold, e.g., real estate, (bLHOV\ll”aélanS\éed (? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo.day,yr.) [ (mo., day,yr.)
1a 5,000 SH COCA COLA P 02/02/11
b 5,000 SH PROCTOR & GAMBLE CO P 02/02/11
c 3,000 SH SCHLUMBERGER LTD P 02/02/11
d 10,000 SH GLAXOSMITHKLINE P 02/02/11
e 5,000 SHA CSX CORP P 02/02/11
t 5,000 SH FEDERATED INVESTORS P 02/02/11
g FROM WSW 1996 BUYOUT FUND LP K-1
h NEW PEOPLES CD P 03/18/11
I NEW PEOPLES CD P 09/20/11
) CAPITAL GAINS DIVIDENDS
k
|
m
n
0
D iation all
(e) Gross sales price 0 e(%rreaclloveab?e)owed (g)lquOeS;;ernost: o gglsels (eghgu?s? I(rf])onrn(rlltsss()g)
a 315,854. 24,062. 291,792.
b 321,078, 18,492. 302,586.
c 257,603. 23,799. 233,804.
d 365,214. 530,497. <165,283.>
e 350,662, 67,229. 283,433.
f 135,345. 13,889. 121,456.
g <58,192.>
h 225,000. 225,000, 0.
! 225,000. 225,000. 0.
] 309. 309.
k
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

Gains (excess of col. (h) gan over col. (k),

(i) F.M.V. as of 12/31/69 “;: g#uf;%j 1%3'5 (?vS:( ggis(sf ﬁzl.ng'l) but not less than *-0-)

a 291,792,
b 302,586.
¢ 233,804.
d <165,283.>
e 283,433,
t 121,456.
g <58,192.>
h 0.
I 0.
. 309.
k
I
m
n
0
2 Caprtal gain net income or (net capital loss) (H%&aﬁﬁy%ﬂﬁﬂéﬁﬁg7 9 1,009,905,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

It gain, also enter in Part 1, line 8, column (c).

If (loss), enter °-0-"1n Part |, line 8 3 N/A

123501
05-01-11

16




"HUGH I. SHOTT, JR. FOUNDATION INC. C/O F

55-0650833

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE
MONEY MARKET ACCOUNTS
COLUMN A

TOTAL TO FORM 990-PF, PART I, LINE 3,

AMOUNT

8,972,

8,972.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
PARTNERSHIPS 244. 0. 244.
SECURITIES 918,739. 309. 918,430.
TOTAL TO FM 990-PF, PART I, LN 4 918,983. 309. 918,674.
FORM 990-PF RENTAL INCOME STATEMENT 3
ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
BUILDING - BLUEFIELD, WV 1 39,000.
TOTAL TO FORM 990-PF, PART I, LINE 5A 39,000.
FORM 990-PF RENTAL EXPENSES STATEMENT 4
ACTIVITY

DESCRIPTION NUMBER AMOUNT TOTAL
DEPRECIATION 20,424.
UTILITIES 9,753.
REAL ESTATE TAXES 9,955.
PROPERTY INSURANCE 4,155.

- SUBTOTAL - 1 44,287.
TOTAL RENTAL EXPENSES 44,287.
NET RENTAL INCOME TO FORM 990-PF, PART I, LINE 5B <5,287.>

17 STATEMENT(S) 1, 2, 3, 4




"HUGH I. SHOTT, JR. FOUNDATION INC. C/O F

55-0650833

FORM 990-PF

OTHER INCOME

STATEMENT 5

(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
WEST VIRGINIA MEDIA PARTNERS, L.P. 42,675. 0.
INSURANCE CLAIM PROCEEDS 19,226. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 61,901. 0.
FORM 990-PF LEGAL FEES STATEMENT 6
(Aa) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL 728. 728. 0.
TO FM 990-PF, PG 1, LN 16A 728. 728. 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 15,840. 11,880. 3,960.
TO FORM 990-PF, PG 1, LN 16B 15,840. 11,880. 3,960.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
AGENT FEE 100. 100. 0.
' TO FORM 990-PF, PG 1, LN 16C 100. 100. 0.

18

STATEMENT(S) 5, 6, 7, 8




"HUGH I. SHOTT, JR. FOUNDATION INC. C/O F

55-0650833

FORM 990-PF TAXES STATEMENT 9
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAX WITHHELD 756. 756. 0.
EXCISE TAXES 21,500. 0. 0.
OTHER 75. 75. 0.
REAL ESTATE TAXES 9,955. 9,955. 0.
TO FORM 990-PF, PG 1, LN 18 32,286. 10,786. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 10
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LIABILITY INSURANCE 2,920. 1,460. 1,460.
DUES AND SUBSCRIPTIONS 1,915. 479. 1,436.
PORTFOLIO DEDUCTIONS 1,571. 1,571. 0.
OTHER EXPENSES 3,188. 19. 0.
UTILITIES 9,753. 9,753. 0.
PROPERTY INSURANCE 4,155, 4,155, 0.
TO FORM 990-PF, PG 1, LN 23 23,502. 17,437. 2,896.

FORM 990-PF

OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 11

DESCRIPTION

UNREALIZED GAINS (LOSSES) ON INVESTMENTS FOR THE YEAR

TOTAL TO FORM 990-PF, PART III,

LINE 5

19

AMOUNT

2,369,553.

2,369,553.

STATEMENT(S) 9, 10, 11



"HUGH I. SHOTT, JR. FOUNDATION INC. C/O F

55-0650833

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 12

U.S. OTHER

FAIR MARKET

DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
U.S. GOVERNMENT OBLIGATIONS X 1,044,020. 1,044,020.
TOTAL U.S. GOVERNMENT OBLIGATIONS 1,044,020. 1,044,020.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 1,044,020. 1,044,020.
FORM 990-PF CORPORATE STOCK STATEMENT 13
FATR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCK 19,041,107. 19,041,107.
TOTAL TO FORM 990-PF, PART II, LINE 10B 19,041,107. 19,041,107,
FORM 990-PF CORPORATE BONDS STATEMENT 14
FATR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS 664,470. 664,470.
TOTAL TO FORM 990-PF, PART II, LINE 10C 664,470. 664,470.
FORM 990-PF MORTGAGE LOANS STATEMENT 15
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
MORTGAGES 2,224,780. 2,224,780.
TOTAL TO FORM 93%90-PF, PART II, LINE 12 2,224,780. 2,224,780,

20

STATEMENT(S) 12, 13, 14, 15




"HUGH I. SHOTT, JR. FOUNDATION INC. C/O F

55-0650833

FORM 990-PF

OTHER INVESTMENTS

STATEMENT 16

VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
WSW LIMITED PARTNERSHIP FMV 247,220. 247,220.
WV MEDIA PARTNERS, LP FMV 341,595. 341,595.
MUTUAL FUNDS FMV 5,499,180. 5,4599,180.
TOTAL TO FORM 990-PF, PART II, LINE 13 6,087,995. 6,087,995.

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 17

NAME AND ADDRESS

FIRST CENTURY BANK OF BLUEFIELD
BLUEFIELD, WV 24701

R.W. WILKINSON

BLUEFIELD, WV 24701

SCOTT H. SHOTT

BLUEFIELD, WV 24701

B.K. SATTERFIELD
BLUEFIELD, WV 24701

FRANK W. WILKINSON

BLUEFIELD, WV 24701
JOHN H. SHOTT
BLUEFIELD, WV 24701

N . CHANDLER SWOPE
BLUEFIELD, WV 24701

EMPLOYEE

COMPEN-
SATION

TITLE AND
AVRG HRS/WK

BEN PLAN EXPENSE
CONTRIB ACCOUNT

INVESTMENT AGENT

5.00 167,533.
PRESIDENT

5.00 32,500.
V. PRESIDENT

1.00 0.
TREASURER

1.00 0.
SECRETARY

1.00 0.
DIRECTOR

1.00 0.
DIRCETOR

1.00 0.

0. 0.
0 0.
0. 0
0. 0.
0. 0
0. 0.
0. 0.

21 STATEMENT(S) 16, 17




"HUGH I. SHOTT, JR. FOUNDATION INC. C/O F 55-0650833

MICHAEL R. SHOTT DIRCETOR
BLUEFIELD, WV 24701 1.00 0. 0. 0.
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 200,033. 0. 0.

22 STATEMENT(S) 17




"HUGH I. SHOTT, JR. FOUNDATION INC. C/O F 55-0650833

.

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 18
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

. THE HUGH I. SHOTT, JR. FOUNDATION, INC. C/O FIRST CENTURY BANK OF BLUEFIELD
. PO BOX 1559
. BLUEFIELD, WV 24701

TELEPHONE NUMBER

| 304-324-3222

FORM AND CONTENT OF APPLICATIONS

SEE ATTACHED

ANY SUBMISSION DEADLINES

N/A

RESTRICTIONS AND LIMITATIONS ON AWARDS

LIMITED TO SOUTHWEST VIRGINIA AND SOUTHERN WEST VIRGINIA

23 STATEMENT(S) 18
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Hugh I. Shott, Jr. Foundation
R e -0 A

JN STATEMENT: To improve social and economic quality of life in the trade area of the Bluefield Daily Telegr:

APPLICATION FOR GRANT

APPUCATION SUBMISSION DATE

Legal name of organization:
Address
City State Zip

Telephone

Person to reccive communications regarding this application:

Name & Tlile

Objcctivms of Organization:  (Misslon statement or octivities actually pursued, answer In space provided.)

A

N

Geographic area served:

Amount of grant request:  §

Summary of grant request: (How your request follows our mission staternent. J (Answerin space provided.)

FOUNDATION USE ONLY

Year Raquested Granted Date File Number




Hugh 1. Shoa, Jr. Foundarion
———R AP L

_sase submit the following in support of your application:
(a) Grant proposal briefly describing specific project or program.
(b) Detailed budger for project or program.
(¢) Description of qualifications of personnel assigned to project or program if it requires special ralents or skills.

(d) Financial statements for latest fiscal year, audited or uwnaudited. (Pro Forma statements/operating statements.)

(¢) List of principal officers and directors.

(f) Copy of Internal Revenue Service derermination that applicant is an exemprt organization under
Secdon 501 (c)(3), of the Internal Revenue Code (name of applying organizadons must be identcal
with that of exemption lercer). MUST BE 501 (c) (3) TO BE ELIGIBLE.

(g) Secondary education requests must receive approval from school improvement council and school administradon.

The undersigned exccutive officer hereby certifies thar (a) the informardon set forth in this applicadon and

supporting documents is correct 1o the best of his or her informadon and belicf, (b) the Internal Revenue

Service determination referred 1o in 7(f) above has not been revoked, cancelled or modified, and (c) no funds
ceived pursuant to this application will be used for prohibired actvides.

{

A

Applicant Organization

Darted By

Slgnature of Execulive Officer

Print Nome and Title

Rerurn application and supporting documents and direct inquires to:
Hugh I. Shott Foundartion
ATTN: R'W.Wilkinson
P.O. Box 1559
Bluefield, WV 24701

Telephone (304) 324-3222

76




Form. 8868 Application for Extension of Time To File an

(Rev. January 2012) Exempt Organization Return OMB No 1545-1709
Department of the Treasury

Internal Revenue Service P> File a separate application for each return.

® |f you are fillng for an Automatic 3-Month Extension, compiete only Part | and check this box . » [X]

® |f you are fihing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional {(not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Return for Transfers Associated With Certan
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the electronic filing of this form,
visit www irs.qgov/efile and click on e-file for Chanties & Nonprofits.

[Part] | Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part | only . . ) . .. . . » [ ]
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time

to file income tax returns.

Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
print HUGH I. SHOTT, JR. FOUNDATION INC.
C/O FIRST CENTURY BANK, N.A. [X] 55-0650833
File by the
due gate for | Number, street, and room or suite no [faP O box, see instructions Social secunty number (SSN)
fingyowr | 500 FEDERAL STREET
mstructions | City, town or post office, state, and ZIP code For a foreign address, see instructions.
BLUEFIELD, WV 24701

Enter the Return code for the return that this application is for (file a separate application for each return) .
Application Return | Application Return
is For Code | Is For Code
Form 990 01 Form 990-T (corporatton) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

FIRST CENTURY BANK, N.A. TRUST DEPT
® The books are nthecareof p 500 FEDERAL STREET - BLUEFIELD, WV 24701

Telephone No.p» 304-325-8181 FAX No. p»
® f the organization does not have an office or place of business in the United States, check this box i > l:]
® |f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this
box P D . I it 1s for part of the group, check this box P D and attach a list with the names and EINs of all members the extension Is for.
1 ! request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
AUGUST 15 1 2012 , to file the exempt organization return for the organzation named above The extension

1s for the organization's return for:
> [X' calendar year 2011 or

» [:] tax year beginning , and ending

2  If the tax year entered in line 1 is for less than 12 months, check reason: I:] Initial return D Final return
Change in accounting period

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits_See instructions. 3a| $ 47,430.
b If this appiication is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit 3b|$ 30,430.
¢ Balance due. Subtract ine 3b from line 3a. Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System). See instructions 3c | $ 17.,000.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EQ for payment instructions.
LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2012)

123841
01-04-12
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Form 8868 (ReV _1-2012) Page 2
® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box » [X]
Note. Only complete Part Il if you have already been granted an automatic 3-month extenston on a previously filed Form 8868

® |f you are filing for an Automatic 3-Month Extension, complete only Part [ (on page 1)

[Partll| Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Enter filer's identifying number, see instructions

Type or Name of exempt orgamization or other filer, see instructions Employer identification number (EIN) or
print HUGH I. SHOTT, JR. FOUNDATION INC.

mevytre IC/O FIRST CENTURY BANK TRUST DEPT, x] 55-0650833
:::gd::"” Number, street, and room or suite no. If a P O box, see instructions Socral secunty number (SSN)

retum see |200 FEDERAL STREET

instructions | City, town or post office, state, and ZIP code For a foreign address, see instructions,

BLUEFIELD, WV 24701

Enter the Return code for the return that this apphication is for (file a separate application for each return)
Application Return | Application Return
Is For Code |]Is For Code
Form 990 01

Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

FIRST CENTURY BANK TRUST DEPT
® The books are inthecareof p» 500 FEDERAL STREET - BLUEFIELD, WV 24701

Telephone No p» 304-325-8181 FAX No P
® |f the organization does not have an office or place of business In the United States, check this box > l:
® |f thus is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s for the whole group, check this

box P> [:] If it 1s for part of the group, check this box P> E] and attach a list with the names and EINs of all members the extension is for
4 1 request an additionat 3-month extension of tme untt  _ NOVEMBER 15, 2012
5 Forcalendaryear 2011 , or other tax year beginning , and ending
6 If the tax year entered in line 5 1s for less than 12 months, check reason l__—] Initial return [:] Final return
Change in accounting period
7  State in detall why you need the extension
THE FOUNDATION HAS NOT RECEIVED A K-1 FROM A PARTNERSHIP THAT IT
INVESTS IN. THEREFORE, ADDITIONAL TIME IS NEEDED TO PREPARE THE TaAX
RETURN.
8a If thus application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 8a| $ 47,430.
b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868 8b | $ 47,430.
¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See instructions. 8 | $ 0.

Signature and Verification must be completed for Part ll only.

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it1s true, correct, and complete, and that | am authorized to prepare this form.

Signature p» Titte Date p»
Form 8868 (Rev 1-2012)

123842
01-06-12
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