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SCANNED MAY 3 12013

1E1410 1000

Form 9 90'PF

Department of the Treasury

internal Revenue Service

Return of Private Foundation
or Section 4947(a){1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

For calendar year 2011 or tax year beginning

, 2011, and ending

2011

Name of foundation

DEWEY C DUNCAN TRUST

A Employeridentification number

54-6066637

Number and street {or P O box number if mail 1s not delivered to street address)

1525 W W.T. HARRIS BLVD. D1114-044

Room/suite | B

Telephone number {see instructions)

(336) 747-8187

City or town, state, and ZIP code

CHARLOTTE, NC 28288

G Check all that apply:

Initial return
Final return
Address change

’_ Amended return
Name change

Imitial return of a former public chanty | p

H Check type of organization- m Section 501(c)(3) exempt private foundation
QOther taxable private foundation

Section 4947{a}{1) nonexempt charitable trust

Fair market value of all assets at end
of year (from Part ll, col. (¢}, line

J Accounting method:
Other (specify)

Cash ,_l Accrual F

C If exemption application 1s
pending, check here

1 Foreign organizations, check here  «

2 Foreign organizations meeting the
85% test, check here and attach

E If private foundation status was terminated
under saction 507(b}{1){A), check here + P>

If the foundation 15 in @ §0-month termination

under section 507(b)(1){B), check here , P> D

16} > $ 274,311. (Part I, column {d} must be on cash basis.)
Analysis of Revenue and Expenses (The {d} Disbursements
total of amounts in columns (b), {c), and (d) {a) Revenue and {b) Net investment {c) Adjusted net for charitable
may not necessarily equal the amounts in e"pggf)iss per Income income purposes
column (a) (see instructions) ) _{cash basis only)
1 Contributions, gifts, grants, etc, recaived (attach schedule) .
2 ook | X] [ihe udstonienot requredo
3 Interest on savings and temporary cash investments 5 o 5 . STMT 1
4 Diwvidends and interest from secunities . . . . 10,303. 10,073. STMT 2
S5a Grossrents . . . . ... ... .......
b Net rental iIncome or {loss)
o| 6a Netgainor(loss) from sale of assets noton line 10 3 " 121,
Bl P ey for 18,798.
o 7 Capital gain net income (from Part IV, line 2) ., 3 ’ 121.
« 8 Netshortterm capital gain . . . . .. ...
9 Income modifications + « <+ - - - o
10 a Grosssales less returns
and allowances « + « «
b Less Costof goodssold .
¢ Gross profit or {loss) (attach schedule) | | _ |
11 Other income (attach schedule} , , , . . . .
12 Total. Add iines 1 through 11 . . . . . . . . 13,429 13,199,
13 Compensation of officers, directors, trustees, etc , | 4 ’ 600 3 A 450.
14 Other employee salaries and wages . . . . . NON NONE
§ 15 Pension plans, employee benefits | , . . . . NONE NONE
§ 16a Legal fees (attach schedule) , . STMT 3 5,160. NONH NONH 5,160
X! b Accounting fees (attach schedule)STMT 4 2,000, NONH NONH 2,000
® ¢ Other professtonal fees (attach schedule). . .
'og 17 Interest. . . . . . v v v v v vt v v v .,
‘:,,'-' 18 Taxes (attach schedule) (seo mstructionst R LML . 9 . 215. 167.
E 19 Depreciation {attach schedule) and depletion .
§ 20 Occupancy . . . . v o v v v v v v e
= |21 Travel, conferences, and meetings , , . . . . NONH NONH
& 22 Printing and publications . . . . ... ... NONE NONH
2123 Other expenses (attach schedule) . . . . . .
-g 24 Total operating and administrative expenses.
2 Add lines 13 through 23 . . . . . .. ... 11,975. 3,617. NCNH 8,310.
© 25 Contributions, gifts, grants paid . . . . . . . 7,000 7,000.
_ 26  Total expenses and disbursements Add lines 24 and 25 18 , 975 J 3 " 6 17. NONE 15 , 3 10 .
27 Subtract line 26 from line 12,
@ Excess of over exp and disb .. '5, 546.
b Net investment income (If negative, enter -0-} 9 . 582.
¢ Adjusted net income {if negative, enter -0-}. .
For Paperwork Reduction Act Notice, see instructions. JSA Form 990-PF (2011)

DMM149 5892 04/16/2012 14:40:39
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Form 990-PF {2011) 54-6066637 Page 2
Balance Sheets ggsii?:t?oicsglﬂﬁissahn:u?? b?eufnco‘rs ;:cti'::?ﬂyear Beginning of year End of year
amounts only (See instructions ) {(a) Book Value {b) Book Value {¢) Fair Market Value
1 Cash-non-interestbeaning , . . . . . . . . . .« o v v uau.
2 Savings and temporary cash investments , . . ... . ... . 12,364. 9,984. 9,984.
3 Accounts receivable » __
Less allowance for doubtful accounts > _____
4 Pledgesreceivable »____
Less allowance for doubtful accounts » _
5 Grantsrecevable . ., .. .. e e e e
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions} , . . .,
7  Other notes and loans receivable {attach schedule) » ___
Less. allowance for doubtful accounts » _ __ _______ I_‘IQN_E
«| 8 Inventories forsaleoruse , . ., ., .. ..........
3,'3 9 Prepaid expenses and deferredcharges . . . ., .. ......
2 10 @ Investments-U S and state governmentobiigations (attach schedule), .
b Investments - corporate stock (attach schedule) . STMT 6, . 30,536. 146,790. 161,647.
¢ Investments - corporate bonds {attach schedule), STMT A 216,931, 97,587. 102,680.
11 Investments - land, buildings, >
and equipment basis ¥ e o
Less accumulated depreciation P
(attach schedule) @~ = 0l
12 Investments -mortgageloans . . . « . . .. 00000 L .
13  Investments - other {attach schedule) , , . . ... ... ...
14 Land, buildings, and [
equipmentbasss ¥ _ _ el
Less accumulated depreciation >
{attach schedule} =~ ;amme -
15 Other assets (describe »__ )
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1,item 1) . . . . . ... ..... 259,831. 254,361, 274,311.
17  Accounts payable and accrued expenses , _ ., . ., . .. ...
18 Grantspayable _ _ .. .. .............
$|19 Deferredrevenue , ., ., ... ..... e e
:‘_f 20  Loans from officers, directors, trustees, and other disqualified persons
§ 21 Mortgages and other notes payable (attach schedule} . , . . .
|22 Other labilities {describe » __ )
23 Total liabilities (add hnes 17 through 22) . . . . . ... ...
Foundations that follow SFAS 117, check here b‘___l
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . .. .. e e e e e e e e
§(25 Temporarilyrestricted . . . .. .. ... ..........
f_.‘;’ 26 Permanentlyrestricted , ., . . . . . . .t ot e e e e e e
b1 Foundations that do not follow SFAS 117,
o check here and complete lines 27 through 31. »
5|27 Capital stock, trust prnncipal, orcurrent funds |, |, ., . . . . . . 259,831, 254,361
g 28  Paid+n or capital surplus, or land, bidg , and equipmentfund , , , .
2129  Retaned earnings, accumulated income, endowment, or other funds , .
i 30 Total net assets or fund balances {see instructions) _ _ , . . . 259,831. 254,361.
é‘ 31 Total liabilities and net assets/fund balances (see
INSLIUCLIONS) = &+ v v ¢ ¢« & ¢ v ¢ 4 o 0 s u &« SR 259,831. 254,361.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prioryear'sreturn) _ . . . . . . .. ... ..., ) .. 1 259,831.
2 Enter amount from Part |, fine 27a . .. ... ... ... ... ... ... ... ... ... 2 -5,546.
3 Other increases notincluded in line 2 (itemize) »_ _SEE_STATEMENT 8 3 529.
4 Addlines1,2,and3 . .. ... ...... T e 254,814,
5 Decreases not included in fine 2 (itemize) pp | SEE STATEMENT 9 5 453,
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part i}, column (b),line 30 . . . . . 6 254,361.
Form 990-PF (2011)
JSA

1E1420 1 000
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Form 990-PF (2011)

54-6066637

Page 3

Capital Gains and Losses for Tax on Investment Income

_ _ {bJ How {c) Date
f . te, : d) Date sold
{a) List and describe the kind(s) of property sold (e g., real estate jacqured | gcquired ((m)o ate soid

2-story brick warehouse; or common stock, 200 shs MLC Co.)

D.0gnaton | (MO, day, yr)

1a_PUBLICLY TRADED SECURITIES

b
[
d
e
fe) Gross sales price O e alowable] s expense of sal () s (h mincs g
a 16,639. 15,677 562.
b
[
d
e

Complete only for assets showing gain in column {h) and owned by the foundation on 12/31/69

(i} FMV asof 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col. (1}, if any

(1} Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses {from col. (h}}

a 962.
b
c
d
e
2 Capital gain net income or (net capital loss) If gain, also enter in Part |, line 7 }
If (loss), enter -0-in Part |, line 7 2 3,121.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- in }
Part ], lin@ 8 . . . . . . . . i e e e e e e e e e e e e et s e e s se e ae e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d}(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

DYes [jl No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) (d)
(b) {c)
Calendar 3:::3?;;0;18::::;""'"9 ) Adjusted qualifying distributions Net value of nonc:aritable-use assets (col [()l;)s?ls:gle%“brf:g, (ch
2010 17,752. 274,295. 0.06471864234
2009 14,963. 242,972, 0.06158322770
2008 17,590. 300,099. 0.05861399072
2007 20,462. 356,284. 0.05743171178
2006 21,575, 343,584. 0.06279396014
2 Totalofline 1,column(d) | | |, .. . . ... .. ... ... 2 0.30514153268
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if lessthan 5years _ , ., , ... .... 3 0.06102830654
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line = 4 285,149.
5 Multiplylinedbylined | . . ... ... e 5 17,402.
6 Enter 1% of net investment income (1% of Part |, line 27b) . . . . . . .. .. ... ...... 6 96.
7 Addlnes 5and 6. . 7 17,498.
8 Enter qualifying distributions from Part XIl, ine 4 | _ . . . . . . ... ... 8 15,310.

If tne 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

JSA
1E1430 1 000

DMM149 5892 04/16/2012 14:40:39

Form 990-PF (2011)
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Form 990-PF (2011} 54-6066637 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940{d){2), check here | | and enter *N/A" on line 1

Date of ruling or determination letter

________________ (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e} requirements in Part V, check 1 192.
here B[] and enter 1% of Part 1, ine 27b . . . . . L L

¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part I, line 12, col. (b).
Tax under section 511 {domestic section 4947(a){1) trusts and taxable foundations only Others enter -0-)
Addlines 1and 2. | | L L . . L L e e e e e e e e e e e e e e e
Subtitle A (income) tax (domestic section 4947{(a)(1) trusts and taxable foundations only. Others enter -0-} . . .
Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-
Credits/Payments

192.
NONE
192.

o e W IN

DN A WN

2011 estimated tax payments and 2010 overpayment credited to 2011 _ _ | 6a 44.

Exempt foreign organizations - tax withheld at source 6b NONE

Tax paid with applicatton for extension of time to file (Form 8868) 6¢c NONE

a o oo

Backup withholding erroneouslywithheld . . . . . . . . .. ... ..... 6d
7 Total credits and payments Add hnes6athrough 6d . . « « & & v o o v v i i v v v v v v s e e e e e 7 44.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 is attached . . . . .. . 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed 9 148.

10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid , . . . . . . . ..
Enter the amount of line 10 to be: Credited to 2012 estimated tax Refunded

Part \{IZ:W Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate Yes [ No

1a X

or intervene in any political campaign?

b Did 1t spend more than $100 during the year {(either directly or indirectly} for political purposes {see page 19 of the
instructions for definition)? |

1b X

If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals pubhshed or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X

Enter the amount (if any) of tax on political expenditures (section 4355) imposed during the year,
(1) On the foundation P $ {2) On foundationmanagers P $

e Enter the reimbursement (if any) pad by the foundation during the year for pohtical expenditure tax imposed
on foundation managers. P $

2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X

If "Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X

4a Did the foundation have unrelated business gross income of $1,000 ormoreduringtheyear?, . . . . . . . . v v v v v v o . 4a X

b If "Yes," has it filed a tax return on Form 990-T for this year? 4b

5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? .. L5 X

If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e} (relating to sections 4941 through 4945) satisfied either

® By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part lI, col (c), and Part XV 7 X

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) b

b If the answer is "Yes* to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No," attach explanation. . . . . . . . . . .. v .. ... 8b X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()}(3) or
4942()}(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If *Yes,” complete
Part XIV . . i i e e e e e e e e 9 X

10 Did any persons become substantial contrnibutors during the tax year? If "Yes,” attach a schedule listing their names
and addresses 10 X

Form 990-PF (2011)

JSA
1E1440 1 000

DMM149 5892 04/16/2012 14:40:39 18 -




Form 990-PF (2011) 54-6066637 Page 5
Statements Regarding Activities (continued)
11 At any time during the vyear, did the foundation, directly or indirectly, own a controlled entity within the
meaning of sectton 512(b)}{13)? If "Yes," attach schedule (seeinstructions} . . . . . . . . . . v v v v i v v v v v n v v 1 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes,” attach statement {see instructions) . . . . . . . . . . v v v v v v v b e e e .. 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? , , . , . 13 X
Website address »________________________1 N _/_A __________________________________________________
14 The books are in care of »____SEE STATEMENT 10 _______________ Telephoneno » __ __ _ _ _ _________________
Located at B _ ZP+4» L ___
15 Section 4947(a){1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Check here . . « « « « « v v ¢« v v 0 0 v 0 s » D
and enter the amount of tax-exempt interest received or accrued duringtheyear, . . . . . . . .« v v v v « o « & » | 15 |
16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authorty Yes | No
over a bank, securities, or other financial account in a foreigncountry? |, | . . . . . .. ... ... . e e e e e e e e 16 X
See the instructions for exceptions and filing requirements for Form TD F 80-22.1. If "Yes,” enter the name of
the foreign country B
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation {either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , , , . . . . I:' Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . ., . . . L L L L L e i e e e e e e e e e e e e e e e e e e e - Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? ., ., . . . ., . Yes - No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , , ., . . ... Yes - No
(5) Transfer any income or assets to a disqualified person {or make any of either available for
the benefit or use of a disqualified person)?, . . . . . . . i i i i i it et e e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check “"No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90days), . . . ... ... ... ... Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 orin a current notice regarding disaster assistance (see instructions)? . « « ¢ < « ¢ v v 0 o 4 o e 0w e 1b X
Organizations relying on a current notice regarding disaster assistance check here, . . . .. .. ... ... > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20117 _ . . . . . . . . . . i v i v b it e e e e e e 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 20117, . . . . . . . . i i i v 4 s s et e e ':] Yes No
If "Yes,” ist the years » ___ P . P
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a}(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? {(If applying section 4942(a){2) to
all years listed, answer “No" and attach statement -see INStrUCHIONS ) . . . . . & v v v b 4 s s @ o o o o s o 2 o o @ e s o s » 2b X
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here
| e P .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany time during the YEaI? . . . . L . . . o i e e e e e e e e e e e e e e e e e e e e D Yes No
b If "Yes,” did it have excess business holdings 1n 2011 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the S5-year period {or longer peniod approved by the
Commissioner under section 4943{c){7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdingsin 20171 ) . . . . . v v i i v o o v o bt o o ot o o st et 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? ., , . . .. . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chanitable _purpose that_had not been removed from |eopardy before the first day of the tax year beginning in 20117 . 4b X

JSA
1E1450 1000
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Form 990-PF (2011)

(1)
(2)

(3
(4)

—

(5)

6a

7a

54-6066637 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required {continued)
S5a During the year did the foundation pay or incur any amount to
Carry on propaganda, or otherwise attempt to influence legislation (section 4945{e)}? . . . . . . D Yes No
Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration drive? , ., . . . . . . . . . . . . . . it e Yes No
Provide a grant to an individual for travel, study, or other similar purposes?. . . . .. ... ... Yes . No
Provide a grant to an organization other than a chantable, etc, organization described In
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) . . . . .. ... .. ... Yes No
Provide for any purpose other than rehgious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children oranimals?, , . . . .. ... ....... Yes No
b If any answer 1s "Yes" to 5a(1){5), did any of the transactions fail to qualfy under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see INStructions)? . . . . . ¢« 4 0 . 00 .. 5b X
Organizations relying on a current notice regarding disaster assistance check here . . . . . . . . v v v v v o+ > D
¢ If the answer is "Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? , . . . . . . . ... ... ..... Yes I:l No
If “Yes," attach the statement required by Regulations section 53.4945-5(d).
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premums
on a personal benefit contract?, | | .., ... .. ... e e e e e e e e Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? _ . ., . . ... ... 6b X
If "Yes" to 6b, file Form 8870.
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |, | D Yes No
p If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? , . . . . . ... ... 7b

P and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title, and average
hours per week
devoted to position

{¢) Compensation

{d} Contnbutions to
{If not ?gl)d, enter

employee benefit plans
and deferred compensation

{e) Expense account,
other allowances

4,600. -0-

-0-

2 Compensation of five highest-paid employees
"NONE."

{other than those included on line 1 - see instructions).

If none, enter

(a) Name and address of each employee paid more than $50,000

{d) Contributionsto
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week
devoted to position

{c) Compensation

{e) Expense account,
other allowances

NONE NONE

NONE

....................................... » | NONE

JSA
1E1460 1000
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54-6066637
Form 990-PF {2011)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE NONE
Total number of others receiving over $50,000 for professional services . . . . . . . . . . . .. ... ... ... » NONE
Part IX-A Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the number of E
xpenses
orgamizations and other beneficiaries served, conferences convened, research papers produced, etc
WNONE_ L
2__ ..
3_ _ .
4__ .
Part IX-B Summary of Program-Related Investments (see instructions)
Amount

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

JSA
1E1465 1000

DMM149 5892 04/16/2012 14:40:39
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Farm 990-PF (2011) 54-6066637 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities | . .., 1a 281,423.
b Average of monthlycash balances | . ... . ... ..., ..., .. .. .. ... .. ... ... 1b 8,068.
¢ Fair market value of all other assets (see instructions) .~~~ 1c NONE
d Total (addlines 1a, b, andc) , . . . . . ... ... .. 1d 289,491.
e Reduction ctaimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) . . . ... 1e |
2  Acquisition indebtedness applicable to line 1assets .. 2 NONE
3 Subtractline 2fromline 1d ... Tl 3 289,491
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
INSUUCHONS) | | . 4 4,342,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 285,149.
Minimum investment return. Enter 5% ofline 5 | . . . . .. ... . e e 6 14,257.
Distributable Amount (see instructions) (Section 4942(j}(3) and (j)(5) private operating
foundations and certain foreign organizations check here b D and do not complete this part.)
1 Minimum investment return from Part X, ine 6 . . . . . . . . o i i it e e e e e e e e e e 1 14, 257.
2a Tax on investment income for 2011 from Part VI, line 5 _ _ . . . .. 2a 1592,
b Income tax for 2011. (This does not include the tax from Part VI.) | 2b
¢ Addlines2aand2b . ... ... .. ... .. ... .. 2¢ 192.
3 Distributable amount before adjustments. Subtract line 2¢ fromline 1 _ _ . . . . . . . ... ... ... 3 14,065.
4 Recoveries of amounts treated as qualifying distrbutions . . . . . .. ... ... ... ... 4 NONE
§ Addlmes3andd ... ... ... . . . ool 5 14, 065.
6 Deduction from distributable amount (see instructions} _ . _ . .. .. .. ... ..., 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIil,
IINE T & = & v & o o v o « v o s & s v & 4 o a o s u s 4 o 5 4 4 e s e a e e e e e e e e e e e 7 14 , 065.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc -total from Part |, column {(d), line 26 . _ . .. . .. ... ... 1a 15,310.
b Program-related investments - total from PartIX8 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc.,
BUOSES | | . 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approvalrequired) . . 3a NONE
b Cash distribution test (attach the required schedule) _ _ . . . . . . . . ... ... . ... ... ... 3b NONE
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xlll, line 4 , _ , _ , . 4 15,310.
5 Foundations that qualify under section 4940(e} for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) , . . . . . . . . . . o o 5 N/A
6 Adjusted qualifying distributions. Subtract line 5 fromlined . . . . . ... .. ... ... ... 6 15,310.
Note. The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2011)
JSA

1E1470 1 000

DMM149 5892 04/16/2012 14:40:39



54-6066637

Form 990-PF (2011) Page 9
Undistributed Income (see instructions)
(a) {b) (c) (d)
1 Distnbutable amount for 2011 from Part XI, Corpus Years prior to 2010 2010 2011
T 14,065.
2  Undsstributed income, if any, as of the end of 2011*
a Enter amount for2010only . . .. . ... .. 8,014.
b Total forprioryears 20_09 ,20 20 NONH
3 Excess distributions carryover, if any, to 2011.
a From2006 _ . . . .. NONE
b From 2007 . . . ... NONE
¢ From2008 .. .. NONE
d From2009 . .. .. ] NONE :
e From2010 . . . . .. NONE
f Total of lines 3athroughe , ., ., . ... .... NONE
4 Qualifying distributions for 2011 from Part Xli,
line4 P § 15,310.
a Applied to 2010, but not more than line 2a _ 8,014.
b Applied to undistributed income of prior years
{Election required - see instructions) _ , . . . . . NONE
¢ Treated as distributions out of corpus (Election
required - see instructtons) . ., .. . ... .. NONEH
d Applied to 2011 distributable amount , , , . . 7,296.
e Remaining amount distributed out of corpus NONH
5 Excess distributions carryover applied to 2011 NONE NONE
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
Corpus Add hnes 3f, 4¢, and 4e Subtract line 5 NONE
b Prior vyears’ undistributed income. Subtract
line 4b fromline2b _ _ . . . .. ... ... . NONE
¢ Enter the amount of prior years’' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942{a) tax has
been previouslyassessed . . . . .. . ... .. NONH
d Subtract line 6c from line 6b Taxable
amount - see instructions , , . . .. . ... .. NONH
e Undistributed income for 2010 Subtract line
4a from line 2a. Taxable amount - see
INSLFUCtIONS  « & ¢ & v 4 v o & e v v v e e e
f Undistributed income for 2011 Subtract lines
4d and 5 from line 1 This amount must be
distrbuted n2012 , . . . .. ... ... .. 6 I 768.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942{g)(3) (see instructions) NONE
8 Excess distributions carryover from 2006 not
applted on line 5 or line 7 (see instructions} | | | NONE
9 Excess distributions carryover to 2012.
Subtract ines 7 and 8 fromline6a _, , _ ., . . . NONEH
10 Analysis of ine 9
a Excess from 2007 . . . NONE
b Excess from 2008 , , . NONE
¢ Excess from 2009 | , . NONE
d Excess from 2010 . . . NONE
e Excess from 2011 NONE
Form 990-PF (2011)
JSA

1E1480 1000

DMM149 5892 04/16/2012 14:40:39

23 -



Form 990-PF {2011)

1a

2a

54-6066637
Private Operating Foundations (see instructions and Part VII-A, question 9)
If the foundation has received a ruling or determination letter that it is a private operating

Page 10
NOT APPLICABLE

foundation, and the ruling is effective for 2011, enter the date ofthe rulng _ . . . .. .. ... »

Check box to indicate whether the foundation s a private operating foundation described in section | I 4942{)(3) or I l 4942(;)(5)
Enter the lesser of the ad- Tax year Prior 3 years {e) Total

Justed net income from Part (a) 2011 {b) 2010 {c) 2009 (d) 2008

I or the minimum investment
return from Part X for each |
year histed - |

85%ofline2a . .. ..

Qualifying distnbutions from Part
XII, line 4 for each year isted .

Amounts included in ltne 2¢ not
used directly for active conduct
aof exemptactivittes « . . . .

Qualifying distnbutions made
directly for active conduct of
exempt activities Subtract line
2dfromline2c ., , . . . .
Complete 3a, b, or ¢ for the
alternative test relied upon
“Assets” slternative test - enter

{1) value of all assets

{2) Value of assets qualifying
under section
4942()(3)(B)) .

"Endowment™ alternative test-

enter 2/3 of minimum invest-
ment return shown in Part X,
tine 6 for each yeer listed

"Support™ alternative test - enter

{1) Tota! support other than
gross Investment ncome
(interest, dividends, rents, |
payments on securities |
loans (section 512(a)(S)), ‘
orroyalties), ., . ., , w
Support from  genersl
public and 5 or more
exemp! organizations as
provided tn section 4942
UH3)BYam)
Largest smount of sup-
port from an exempt
organization

(2)

(3)

(4, Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year {but only if they have contributed more than $5,000). (See section 507(d}(2).)

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebl:] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsoficited requests for funds. If the foundation makes gifts, grants, etc. {see instructions) to indwviduals or organizations under
other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed:

SEE STATEMENT 12

The form in which applications should be submitted and information and matenals they should include:
SEE ATTACHED STATEMENT FOR LINE 2

Any submission deadlines:
SEE ATTACHED STATEMENT FOR LINE 2

Any restrictions or limitations on awards, such as by geographical areas, chartable fields, kinds of nstitutions, or other
factors:

SEE ATTACHED STATEMENT FOR LINE 2

JSA
1E1490 1 000

Form 990-PF (2011)

DMM149 5892 04/16/2012 14:40:39 24 -




54-6066637

Form 990-PF (2011) Page 11
194" Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "s'hafvef:; 'fJS.L'LTr\'.'g‘.'g" Fga’:g:g‘?" Purpose of grant or Amount
Name and address (home or business) o meoge’ | recipient contribution
a Paid during the year
‘ SEE STATEMENT 14
0+ | I P I 3a 7,000.
b Approved for future payment
1L < P I I I N I I I I e 3b

JSA
1E1491 1 000

DMM149 5892 04/16/2012 14:40:39

Form 990-PF (2011)

25 -



54-6066637

Form 990-PF {2011) Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e}
Related or exempt
(a) (b) le) (d) function income
1 Program service revenue Business code Amount Exclusion code Amount {See instructions }
a
b
c
d
| e
! f
‘ g Fees and contracts from government agencies
i 2 Membership dues and assessments _ , . , .,
! 3 Interest on savings and temporary cash investments 14 5.
3 4 Dividends and interest from securities _ . . . 14 10,303.
5 Net rental income or {loss) from real estate.
a Debtfinanced property , . . . ... ...
b Not debt-financed property , . . .. ...
6 Net rental income or {loss) from personal property
7 Other investment income |, , , . . ... ..
8 Gain or (loss) from sales of assets other than inventory| 18 3 7 121.
9 Net income or {loss) from special events
10 Gross profit or (loss) from sales of inventory . .
i 11 Other revenue a
! b
| ¢
‘ d
e
12 Subtotal Add columns (b), (d), and (e) , . . . 13,429,
13 Total. Add line 12, columns {b), {d), and {e) . . . . . . . . .. i o A 13 13,429.

(See worksheet in line 13 nstructions to verify calculations.)
FL @AY N Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)
|
|
|

NOT APPLICABLE

JSA Form 990-PF (2011)
1E1492 1000

DMM149 5892 04/16/2012 14:40:39 26 -



Form 980-PF {2011} _ 54-6066637 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code {(other than section 501(c){3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash , ., . ... e e e e e e . e e e fa(1) X
(2) Other @ssets . . . . . .. ittt ettt e et e e e e e e 1a{2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization ., . ., . . . . . . . @ . . . it e e 1b{1}) X
{2) Purchases of assets from a noncharitable exempt organization , . . . ., . ... ... ...« 0.u..nv... 1b(2) X
{3) Rental of facilities, equipment, or other assets . . . . . . . . . . i i i i i i e e s e e e e e e e 1b(3) X
(4) Reimbursement arrangements . . . . .. .. e e e e e 1b(4) X
{5) Loans or loan guarantees . . . ....... e e e e e e e e e e 1b(5) X
{6) Performance of services or membership or fundraising solicitations . . . . .. ... ... ........... 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees ., . . . ... ....... e e e .. 1c X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b} should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

{a) Line no {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

described in section 501{c) of the Code (other than sectnon 501(cM3)) orinsection 5272 . _ _ .. ... ... .. D Yes @ No
b _If "Yes," complete the following schedule.
(a) Name of organization {b) Type of organization (c) Descniption of relationship
Under psnalties of perjury, | declare that | have examined this retumn, I hedules and and to the best of my knowledge and behef, 1t 1s true,
Sign correct, and plete Declaration of preparer (other than taxpayer) 13 based on aII mformanon ol whlch preparer has any knowledge
May the RS discuss this return
Here ”#w | 04/16/2012 ’Trustee with the preparer _shown below
Signature of afficer or trustee Date Title {see instructions)? Yes No
L WELLS FARGO BANK,—N. A,
Print/Type preparer’s name Preparer’s signature Date PTIN
Paid YPe prep parer's sig Check [
self-employed
Preparer

Firm’s name b Firm's EIN
Use Only [Fim's address S

Phone no

Form 990-PF (2011)

JSA
1E1493 1 000

DMM149 5892 04/16/2012 14:40:39 217 -
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DEWEY C DUNCAN TRUST 54-6066637

FORM S990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

MUTUAL FUND TAX EFFECTIVE DATE BEFORE TYE 528.

ROUNDING 1.
TOTAL 529.

STATEMENT 8

XD576 2000

DMM149 5892 04/16/2012 14:40:39 35




XD576 2000

DEWEY C DUNCAN TRUST 54-6066637

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
MUTUAL FUND POSTING DATE AFTER TYE 83.
ROC BASIS ADJUSTMENT 370.
TOTAL 453.
STATEMENT

DMM149 5892 04/16/2012 14:40:39 36

9



DEWEY C DUNCAN TRUST

FORM 9S0PF, PART VII-A, LINE 14 - BOOKS ARE IN THE CARE OF

NAME : WELLS FARGO BANK NA

ADDRESS: 1 WEST 4TH STREET - 2ND FLOOR
WINSTON-SALEM, NC 27101-3818

TELEPHONE NUMBER: (336)747-8187

XD576 2000

DMM149 5892 04/16/2012 14:40:39

54-6066637

STATEMENT

37

10



DEWEY C DUNCAN TRUST 54-6066637

FORM S90PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

COFFICER NAME:
WELLS FARGO

ADDRESS:
1525 W WT HARRIS BLVD D1114-044
CHARLOTTE, NC 28288-1161

TITLE:
Trustee
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 40
COMPEN S AT ION . ittt ittt ittt et ittt ts sttt i et e tnnaeenann 4,600.
TOTAL COMPENSATION: 4,600.

STATEMENT 11

XD576 2000

DMM149 5892 04/16/2012 14:40:39 38 -



DEWEY C DUNCAN TRUST
FORM 990PF, PART XV - LINES 2a - 2d

RECIPIENT NAME:
WELLS FARGO
ADDRESS:
1 WEST 4TH ST - 2ND FLOOR
WINSTON-SALEM, NC 27101-3818
RECIPIENT’'S PHONE NUMBER: 336-747-8187
FORM, INFORMATION AND MATERIALS:
Forms can be pick up at church
SUBMISSION DEADLINES:
4/15 annually
RESTRICTIONS OR LIMITATIONS ON AWARDS:

54-6066637

RESIDENTS OF PULASKI COUNTY, VA & MEMBERS OF THE FIRST CHRISTIAN
CHURCH OF PULASKI, VA & MUST HAVE A FINANCIAL NEED FOR COLLEGE OR HIGH

EDUCATION.

XDS76 2000

DMM149 5892 04/16/2012 14:40:39

STATEMENT

39

12



DEWEY C DUNCAN TRUST

FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
RADFORD UNIVERISTY
ADDRESS:
801 EAST MAIN STREET
RADFORD, VA
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CONTRIBUTION
FOUNDATION STATUS OF RECIPIENT:
PUBLIC CHARITY

AMOUNT OF GRANT PAID ........... .0 iiiiiiinnnnnn.

RECIPIENT NAME:
VIRGINIA TECH UNIVERSITY
ADDRESS:
965 PRICES FORK ROAD
BLACKSBURG, VA 24060
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CONTRIBUTION
FOUNDATION STATUS OF RECIPIENT:
PUBLIC CHARITY

AMOUNT OF GRANT PAID ........... 0.

RECIPIENT NAME:
UNIVERSITY OF VIRGINA
ADDRESS :
PO BOX 400160
CHARLOTTSVILLE, VA 22904-4160
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CONTRIBUTION
FOUNDATION STATUS OF RECIPIENT:
PUBLIC CHARITY

AMOUNT OF GRANT PAID ..... ...ttt

XD576 2000

DMM149 5892 04/16/2012 14:40:39

54-6066637

STATEMENT 13



DEWEY C DUNCAN TRUST

54-6066637

FORM 9390PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
MILLIGAN COLLEGE
ADDRESS:
PO BOX 1127
MILLIGAN COLLEGE, TN 37682
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CONTRIBUTION
FOUNDATION STATUS OF RECIPIENT:
PUBLIC CHARITY

AMOUNT OF GRANT PAID ... ...t iiititttmenerennnnn.

RECIPIENT NAME:
NEW RIVER COMMUNITY COLLEGE
ADDRESS:
PO BOX 1127
DUBLIN, VA 24084
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CONTRIBUTION
FOUNDATION STATUS OF RECIPIENT:
PUBLIC CHARITY

AMOUNT OF GRANT PAID .. ... ittt ettt ininnenan,

TOTAL GRANTS PAID:

XD576 2000

DMM149 5892 04/16/2012 14:40:39

STATEMENT

41

500.

464.

14



SCHEDULE D - R OMB No 1545-0092
(Form 1041) Capital Gains and Losses
Department of the Treasury » Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for 2@1 1
Internal Revenue Service Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).
Name of estate or trust Employer identification number
DEWEY C DUNCAN TRUST 54-6066637
Note: Form 5227 filers need to complete only Parts | and |l
Short-Term Capital Gains and Losses - Assets Held One Year or Less
(f) Galn or {loss) for
(a) D t f {b) Dat d| (¢} Date sold {e) Cost or other b
{Example* :OOess;:::rgs";r“%opgf:?;?of "Z2"Co) (m: ,ed:(;?‘y"rrf (r:':\o.,t:i:ys,oyr ) {d} Sales price (seoeslr:)srlroucleu')nsa)sIs Su;:.:?az:‘&r)ofrvoer:r(d)
1a
SHORT-TERM CAPITAL GAIN DIVIDENDS 263.
b Enter the short-term gain or (loss), if any, from Schedute D-1,line 1b | . . . . .. ... ... ........ 1b 648.
2 Short-term capital gain or {loss) from Forms 4684, 6252, 6781, and 8824 , . . . . .. ... ... . '... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts , , , . ... ... 3
4 Shortterm capital loss carryover. Enter the amount, if any, from line 9 of the 2010 Capital Loss
Carryover WOrksheet | . . . . . . . . a_| )
5 Net short-term gain or {loss). Combine lines 1a through 4 in column {f). Enter here and on line 13,
column (3)onthe back . . . . o o . . i i e i e e e e e e e e e st 4 e e s a4 e e e e e e e s » | 5 911.

Long-Term Capital Gains and Losses - Assets Held More Than One Year

(f) Galn or (loss) for
(a) Description of property (b) Date acquired| (c) Date sold (e) Cost or other basis : |
(Example 100 shares 7% preferred of “2" Co } {mo, day, yr) {mo , day, yr.) (d) Sales price {see instructions) Sutt;:a?::‘::ar)efrvoer:r(d) |
6a
LONG-TERM CAPITAL GAIN DIVIDENDS 1,896.
b Enter the long-term gain or (loss), if any, from Schedule D-1,line6b, . . . . ... ... ... ... . .... 6b 314.
7 Long-term capital gain or {loss) from Forms 2439, 4684, 6252, 6781, and 8824 . .. ... . ... 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts , , . . .., .. ... 8
9 Caprtalgaindistributions | . . L e e e 9
10 Gainfrom Form 4787, Part] | | L e e e e 10
11 Long-term capital loss carryover. Enter the amount, If any, from line 14 of the 2010 Capital Loss
Carryover Worksheet | | . .. L e e e 11 |l )
12 Net long-term gain or {loss). Combine lines 6a through 11 in column (f). Enter here and on line 14a,
column {3)onthe back . . . . . . . v v i i e i e e e e e e e e et e e e e e e e e e e e e > | 12 2,210.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041, Schedule D (Form 1041) 2011
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Schedule D {(Form 1041) 2011 Page 2

Summary of Parts | and 1l (1) Beneficiaries’ (2) Estate’s (3) Total
Caution: Read the instructions before completing this part. (see instr ) or trust's ota
13 Net shortterm gainor(loss) . . . .. .. ... .. ... ...... 13 911.
14 Net long-term gain or (loss):
a Totalforyear . . . . . . ... ... ..... .. ... 14a 2,210.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.), . . . . 14b
€ 28%rate gain | . .. L. .. 14c
15 Total net gain or {loss). Combine lines 13 and 14a . . , . . .. » | 15 3,121.

Note: If ine 15, column (3), i1s a net gain, enter the gain on Form 1041, line 4 {or Form 990-T, Part I, ne 4a) If ines 14a and 15, column (2), are net
gains, go to Part V, and do not complete Part IV. If ine 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

XY Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 {or Form 990-T, Part |, ine 4c, if a trust}), the smaller of:
a The loss on line 15, column (3)or b $3,000 16 |( )

Note: if the loss on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, hine 22 {or Form 990-T, line 34), 1s a loss, complete the Capital Loss
Carryover Worksheet in the instructions to figure your capital loss carryover.

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount 1s entered n Part | or Part If and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero.

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if:

® Ejther ine 14b, col. ({2) or line 14c, col. {2) is more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero. Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either line 14b, col. {2} or line 14c, col. (2) is more than zero.

17  Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34) , , . | 17
18 Enter the smaller of line 14a or 15 in column (2)
but notlessthanzero, ., .. . ........... 18
19 Enter the estate’s or trust’s qualified dividends
from Form 1041, line 2b(2) (or enter the qualified
dividends included in income I1n Part | of Form 990-T) , ., | 19
20 Addlines18and19 _ ., . . ... .. ... ... 20
21 If the estate or trust is filing Form 4952, enter the
amount from line 4g; otherwise, enter -0- . ., » | 21
22 Subtract line 21 from line 20. If zero or less,enter-0- . . . . . ........ 22
23 Subtract line 22 from line 17. If zero orless,enter-0- , . . ... ....... 23
24 Enter the smaller of the amountonline 17 0r$2,300 . . .. ......... 24
25 |s the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box
No. Enter the amount fromline 23, |, . . . . . .. . . . ... 25
26 Subtract line 25 fromline 24, . . . . . . .. e e 26
27 Are the amounts on lines 22 and 26 the same?
Yes. skip lines 27 thru 30, go to fine 31 D NoO. Enter the smaller of line 17 or line 22 27
28 Enter the amount from line 26 (if line 26 is blank, enter-0-) _ . . . ... ... 28
29 Subtract ine 28 from line 27 . . . . ... 29
30  Multiply line 29 by 16% (.15) | . . . L e e e e e 30
31 Figure the tax on the amount on line 23. Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) _ _ . . . . . . . . . . ... .. .... 31
32 Addlines 30 and 31 | L L L L L e e e e e e e 32
33 Figure the tax on the amount on line 17 Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) _ . . . . . . .. .. ... .. .. ... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G, line 1a {or Form 990-T, line 36) . . . v . v v v v v o o v o e e e e e e e e e e e a4 e e s e e e e e 34

Schedule D (Form 1041) 2011
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SCHEDULE D-1
{(Form 1041)

Department of the Treasury
Internal Revenue Service

Continuation Sheet for Schedule D
(Form 1041)
» See instructions for Schedule D (Form 1041).
p Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

20

11

Name of estate or trust

DEWEY C DUNCAN TRUST

Employer identification number

54-6066637

Short-Term Capital Gains and Losses - Assets Held One Year or Less

(b) Date

(1 Dasenpaon of propery (Examete I e N I B e i e

1a 114. DODGE & COX INCOME FD
02/02/2011| 08/09/2011 1,542.00 1,512.00 30.00

146. PIMCO FDS PAC INVT MG
RETURN FD INSTL CL 02/02/2011| 08/09/2011 1,616.00 1,581.00 35.00

105. PIMCO COMMODITY REAL
STRAT-I#45 03/29/2010 02/02/2011 1,001.00 817.00 184.00

218.942 WELLS FARGO ADV DS
FD-ADM #716 10/06/2010| 02/02/2011 3,116.00 2,770.00 346.00

14. WELLS FARGO ADV SM CP
#737 1(ﬂ06/2010 02/02/2011 310.00 271.00 39.00

17.962 WELLS FARGO ADV INT]
#4705 02/02/2011 08/09/2011 222.00 208.00 14.00
1b Total. Combine the amounts in column (f). Enter here and on Schedule D,linetb . . . . .. ... ... ....... 648.00

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.
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Schedule D-1 (Form 1041) 2011

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employeridentification number if shown on the other side

DEWEY C DUNCAN TRUST

Employer identification number

54-6066637

Long-Term Capital Gains and Losses - Assets Held More Than One Year

n [t xam (b) Date c or rbasi n or
s ity | oo | wssee | Ggmmoie | ks,
6a 71. PIMCO EMERG MKTS BD-IN
03/28/2007 | 08/09/2011 797.00 782.00 15.00
35. ROWE T PRICE REAL ESTA]|
12/28/2007 | 02/02/2011 633.00 659.00 -26.00
125. TOUCHSTONE MID CAP FD
03/28/2007| 02/02/2011 1,843.00 2,130.00 -287.00
95. VANGUARD INFLAT PROTEC
#119 03/29/2010| 08/09/2011 1,352.00 1,166.00 186.00
61.058 WELLS FARGO ADV DS
#716 04/14/2003 | 02/02/2011 869.00 662.00 207.00
160. WELLS FARGO ADV INTL
#4117 04/04/2005| 02/02/2011 1,821.00 1,990.00 -169.00
16. WELLS FARGO ADV SM CP '
#737 04/14/2003 | 02/02/2011 354.00 280.00 74.00
50. WF ADV TRAD S/C GRWTH
#4132 04/14/2003 | 02/02/2011 854.00 568.00 286.00
25.038 WELLS FARGO ADV INT
#4705 03/29/2010| 08/09/2011 309.00 281.00 28.00
6b Total. Combine the amounts in column (f). Enter here and on Schedule D,line6b . . . . . . . . . .. ........ 314.00
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VIRGINIA:

IN THE CIRCUIT COURT OF PULASKI COUNTY
WELLS FARGO BANK, N.A., as Trustee
under the trust agreement made by Dewey
Chaffin Duncan dated September 4, 1963,
as amended,

Plaintiff,

V.

BUCHANAN FIRST PRESBYTERIAN
CHURCH,

FIRST CHRISTIAN CHURCH OF
PULASKI,

and

KENNETH T. CUCCINNELLY, 1i,
as Attorney General of Virginia, ex officio

)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
g
and not individually, )
)
)

Defendants,
FINAL ORDER

This cause came to be héard this day on the Complaint and exhibits filed by Wells Fargo
Bank, N.A,, as Trustee of the Trust under agreement with Dewey Chaffin Duncan dated
September 4, 1963, as amended (the “Trust”).

UPON CONSIDERATION of the Complaint and exhibits and the entire record of this
cause and applicable law, it appears to this Court that; (1) pursuant to Virginia Code section 55-
542.06, the Trustee provided adequate notice of the purpose of the Complaint to the public by
publication in The Southwest Times, a newspaper of general circulation in and around Pulaski
County, Virginia, and The Virginia Mountaineer, a newspaper of general circulation in and

around Buchanan County, Virginig, once a week for three consecutive weeks; (2) all necessary




parties are before this Court and have endorsed this Order, (3) good cause exists to modify the
terms of the Trust in the manner described in the Complaint, and (4) this Court has the authority
to grant the relief requested in the Complaint.

It is therefore ADJUDGED, ORDERED, and DECREED, as follows:

A.  The terms of the Trust are modified as follows:

8. The Trustee is authorized and directed to annually distribute for the purposes of
scholarships such amounts from net income and, as needed, principal, as are
necessary to prevent the Trust from being subject to tax under Internal Revenue
Code section 4942 (the “Distributable Amount");

b. The Trustee is authorized and directed to annually distribute the Distributable
Amount as follows:

i. One-half for scholarships for students who are residents of Buchanan
County, Virginia, and in need of financial help for their college or higher
education, with preference given to epplicants who are members of
Buchanan First Presbyterian Church. A selection committe consisting of
an officer of the Trustee, the Mayor of the Town of Grundy, Virginia, and
the pastor of Buchanan First Presbyterian Church shall select the
recipients of these scholarships, designated as the Anne Bevins Duncan
scholarships. For any year where the selection committee determines that
there are no qualified applicants who are residents of Buchanmm, Virginia,
this one-half of the Distributable Amount shsll be added to the share for
residents of Pulaski County, Virginia, with preference given to applicants

who are members of First Christian Church of Pulaski; and




ii. One-half for scholarships for students who are residents of Pulaski
County, Virginia, and in need of financial help for their college or higher
cducation, with preference given to applicants who are members of First
Christian Church of Pulaski. A selection committee consisting of an
officer of the Trustee, the Mayor of the Town of Pulaski, Virginia, and the
pastor of First Christian Church of Pulaski shall select the recipients of
these scholarships, designated as the Dewey Chaffin Duncan scholarships.
For any year where the selection committee determines that there are no
qualified applicants who are residents of Pulaski, Virginia, this one-half of
the Distributable Amount shall be added to the share for residents of
Buchanah County, Virginia, with preference given to applicants who are
membés of Biidhanan First Presbyterian Church,

B.  All expenses incurred by Wells Fargo Bank, N.A., as Trustee of the Trust, in
connection with this cause, inc'hiding attoruey’s fees, shall be paid from the Trust as reasonable
and proper expenses of edministration.

To the extent not inconsistent with this Order, the remaining terms of the Trust shall be as

set forth in the Trust Agreement as amended,

This Order is final. Because the purposes for which this cause was brought have been
fully accomplished, this matter shall be stricken from the docket and the papers placed amongst

the ended causes, propetly indexed.




Let the Clerk send copies feste o all counsel of record and parties pro se,

ENTER: W/fﬂl‘f Qe |

Raid G, Fitzeions Jr. (VSB# 46855)
McGuireWoods LLP

One James Center

901 E. Cary Street
Richmond, Virginia 23219
Telephone: (804) 775-7622
Facsimile: (804) 225-5401
Counsel for Wells Fargo Bank, N.A., Trusree

cre 3
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A3
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Donald R. Ferguson, Esq.
Senior Assistant Attorney General
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900 E. Main Street
Richmond, Virginia 23219
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Facsimile: (804) 225.5401

Counsel for Wells Fargo Bank, NA., Trustee
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