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990 OMB No 1545-0047 ‘
Form Return of Organization Exempt From Income Tax 2011 {
Under section 501(c), 527, or 4947(a)1) of the Internal Revenue Code S w
bepartment of he Tressury (except black lung benefit trust or private foundation) %i%@;l&!{e ,%%;%
Internal Revenue Service > The organization may have to use a copy of this return to satisfy state reporting requirements ﬁ% %mpsgg‘eq% i,
A For the 2011 calendar year, or tax year beginning , 2011, and ending ,
B Check if applicable C Name of organizaton Donors Capital Fund, Inc D Employer Identification Number
Address change Doing Business As 54-1934032
Name change Number and street (or P O box if mail 1s not delivered to street addr) Room/suite E Telephone number
Imtial return P.O. Box 1305 (703) 535-3563
Terminated City, town or country State ZIP code + 4
Amendedreturn  |[Alexandria VA 22313 G Gross recepts $ 77,397,879.
D Application pending| F Name and address of principal officer H(a) Is this a group return for affilates? % Yes No
Whitney L. Ball P.O. Box 1305 Alexandria VA 22313 |H® f;".i‘zf.' :g:'cahte:l::f"é::g:nsuudlons) Yes [ |No
| Taxeemptstatus  [X]501cX3) | |501() ( )< (nsertno) | |4s47caxor [ |52
J Website: » donorscapitalfund.org H(c) Group exemption number ™
K Form of organization iii Corporation ﬁ Trust i_i Assoclation [_i Other ™ | L Year of Formaton 1999 I M State of legal domicite VA
{ Part:17%| Summary
1 Briefly describe the organization's mission or most significant activiies.  support IRC 509 (a) (1), (2) & (3) orgs, which alleviate, through
o _education, research and private initiatives, society's most pervagive and radical needs, including those relating to social
g welfare, health, environment, economics, governance, foreign relations, and arts and culture; and which encourage philanthropy
g and individual giving and responsibility as an answer to society's needs, as opposed to governmental involvement. |
3| 2 Check this box » D if the orgarization discontinued its operations or disposed of more than 25% of its net assets. |
g 3 Number of voting members of the governing body (Part VI, line 1a) 3 8
» | 4 Number of independent voting members of the governing body (Part VI, line 1b) 4 7
§ 5 Total number of individuals employed In calendar year 2011 (Part V, line 2a) 5 0
>
g 6 Total number of volunteers (estimate 1f necessary) 6 0
& | 7a Total unrelated business revenue from Part VIII, column (C), line 12 7a 93,828.
o~ b Net unrelated business taxable income from Form 990-T, line 34 7b 93,828.
&0 Prior Year Current Year
= 8 Contributions and grants (Part VI, line 1h) 14,575,630. 60,622,937.
3 9 Program service revenue (Part VIII, ne 2g)
Lclg 10 Investment income (Part Vill, column (A), lines 3, 4, and 7d) 2,490,421. 1,077,877.
| 11 Other revenue (Part Vill, column (A), lines 5, 6d, 8c, 9¢, 10c, and 11e)
L% 12 Total revenue — add lines 8 through TT(mUst-equat-Part Vit cotumn (A), line 12) 17,066,051. 61,700,814.
=2 | 13 Grants and similar amounts paid (Part Iﬂ%oﬁﬁ%nﬁﬂ),\ﬂrﬁés”_ﬂ-& 41,100,998. 56,612,510.
2z | 14 Benefits paid to or for members (B ag X, column (A), Iine 4) 8
- 15 Salaries, other compensation, em; lo}lf oe ble\ﬂ’gf{,ts HW@rtR(;,ﬁolurr m:.(A), fines 5-10)
@@§ 16a Professional fundraising fees (Par B( column (A), ine 11e) &2
2 b Total fundraising expenses (Part 1X, colt:rw-(?)i [II!DE\ZS)—H—T‘ B 0. [a#
& 17 Other expenses (Part IX, column A),.hnle}s.glaﬂ:w,ﬂ_lﬂ.llf.-24e)ﬂ- — 8999, 508. 769,579.
18 Total expenses. Add lines 13-17 (must equal Part iX, column (A), line 25) 42,100,506. 57,382,089.
19 Revenue less expenses Subtract line 18 from line 12 -25,034,455. 4,318,725.
B§ Beginning of Current Year End of Year
i_é 20 Total assets (Part X, line 16) 32,486,478. 35,671,060.
5: 21 Total habilities (Part X, line 26) 657,820. 104,329,
23 22 Net assets or fund balances Subtract line 21 from line 20 31,828, 658. 35,566,731.

[Part I153] Signature Block

Under penalties of perjury, | declare M‘have

ing schedules and staterments, and to the best of my knowledge and belief, it 1s true, correct, and

PAS return,
breparer has any knowledge

gled on all'i

including accompal
Riorpayon of whi

7 V. d

complete Declaration of preparer (otyer Yraned

oy J
7.l I
] s\ SN [ /-17-7%
Si gn Signature \gftio® / 0 Date
Here ) Whitney L. Ball, P¥esident
Type or print name and title
Print/Type preparer's name Preparer's signature Date Check D i« |FTIN
Paid self-employed
Preparer Firm's name >
Use Only | s address ™ Firm's EIN_ ™
Phone no
May the IRS discuss this return with the preparer shown above? (see instructions) |—] Yes l_l No
BAA For Paperwork Reduction Act Notice, see the separate instructions. TEEA0101  07/05/11 Form 990 (2011)

X




Form 990 (2011) Donors Capital Fund, Inc 54-1934032 Page 2

,1 Statement of Program Service Accomplishments

Check if Schedule O contains a response to any question in this Part IlI ﬂ

1 Briefly describe the organization’s mission

2 Did the organization undertake any significant program services during the year which were not listed on the prior

Form 990 or 990-EZ? [] ves No
If 'Yes,' describe these new services on Schedule O
3 Did the organization cease conducting, or make significant changes in how 1t conducts, any program services? D Yes No

If 'Yes,' describe these changes on Schedule O. .

4 Describe the organization's program service accomplishments for each of its three largest program services, as measured by expenses
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and allocations to
others, the total expenses, and revenue, If any, for each program service reported.

4a (Code. ) (Expenses $ 57,365,881, includinggrantsof $ 56,612,510, ) (Revenue $ 0.)

4c (Code ) (Expenses $ including grants of $ ) (Revenue §$ )

4d Other program services (Describe in Schedule O)
(Expenses  $ including grants of  $ ) (Revenue $ )
4e Total program service expenses » 57,365,881.
BAA TEEA0102  07/05/11 Form 990 (2011)




Form 990 (2011) Donors Capital Fund, Inc 54-1934032 Page 3

J/I Part IV |Checklist of Required Schedules

10

1

12

13
14

15

16

17

18

19

20

I; the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? /f 'Yes,’ complete
chedule A

Is the organization required to complete Schedule B, Schedule of Contributors (see instructions)?

Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates
for public office? If 'Yes,' complete Schedule C, Part |

Section 501(c)3) organizations Did the organization engage in Iobbylng activities, or have a section 501(h) election
in effect during the tax year? If 'Yes,' complete Schedule C, Part Il

Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-19? If 'Yes,' complete Schedule C, Part lil

Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right
}(:) provide advice on the distribution or investment of amounts in such funds or accounts? If 'Yes,' complete Schedule D,
art |

" oranAnIA Ar L\’\IIJ

N daa X IV
wiu uic ulganl(_auull ITTLCIVE Ul NIVl

a nservation easement i i ncluding ig easemen its 1o preserve gpen space, the
environment, hustoric land areas or b

o c structures? If 'Yes,' complete Schedule D, Part I

stor

Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f 'Yes,'
complete Schedule D, Part Il

Did the organization report an amount in Part X, line 21, serve as a custodian for amounts not listed in Part X,
or provide credit counseling, debt management, credit repair, or debt negotiation services? If 'Yes,' complete
Schedule D, Part IV

Did the organization, directly or through a related organization, hold assets in temporarily restricted endowments,
permanent endowments, or quasi-endowments? If ‘Yes,’ complete Schedule D, Part V

If the organization's answer to any of the following questions i1s 'Yes', then complete Schedule D, Parts VI, VII, VIIi, 1X,
or X as applicable

a Bldl__}he organization report an amount for land, buildings and equipment in Part X, line 10? If 'Yes,' complete Schedule
, Part VI

b Did the organization report an amount for investments— other securities in Part X, line 12 that 1s 5% or more of its total
assets reported in Part X, line 16? If 'Yes,' complete Schedule D, Part ViI

¢ Did the organization report an amount for investments— program related in Part X, line 13 that 1s 5% or more of its total
assets reported In Part X, hne 16? If 'Yes,’ complete Schedule D, Part Vil

d Did the orgamization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets reported
In Part X, line 162 If 'Yes,' complete Schedule D, Part IX

e Did the organization report an amount for other lhiabiities 1n Part X, line 257 If 'Yes,' complete Schedule D, Part X

f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's habihty for uncertain tax positions under FIN 48 (ASC 740)? If 'Yes,' complete Schedule D, Part X

a Did the organization obtain separate, independent audited financial statements for the tax year? If ‘Yes,' complete
Schedule D, Parts XI, XlI, and XllI

b Was the organization included in consolidated, independent audited financial statements for the tax year? If 'Yes,' and
if the organization answered 'No' to line 12a, then completing Schedule D, Parts Xi, XII, and Xill is optional

Is the organization a school described in section 170(b)(1)(A)()? If 'Yes,' complete Schedule E
a Did the organization maintain an office, employees, or agents outside of the United States?

b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising,
business, investment, and program service activities outside the United States, or aggregate foreign investments valued
at $100,000 or more? If 'Yes,' complete Schedule F, Parts | and IV

Did the orgamzation report on Part X, column (A), line 3, more than $5,000 of grants or assistance to any organization
or entity located outside the United States? If ‘Yes,' complete Schedule F, Parts Il and IV

Did the organization report on Part I1X, column (A), line 3, more than $5,000 of aggregate grants or assistance to
individuals located outside the United States? If 'Yes,' complete Schedule F, Parts lll and IV

Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), ines 6 and 11e? If 'Yes,' complete Schedule G, Part | (see instructions)

Did the orgamization report more than $15,000 total of fundraising event gross income and contributions on Part VI,
lines 1c and 8a? If 'Yes,' complete Schedule G, Part Il

Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a? If 'Yes,'
complete Schedule G, Part Il

aDid the organization operate one or more hospital facilities? If 'Yes,' complete Schedule H
b If 'Yes' to line 20a, did the organization attach a copy of its audited financial statements to this return?

Yes | No
1 X
2 X
3 X
4 X
5 X
6 X
7 X
8 X
9 X
10 X
3 e
& »@»%T; .
11a X
11b X
11¢ X
11d| X
11e| X
11f X
12al X
12b X
13 X
14a X
14b X
15 X
16 X
17 X
18 X
19 X
20 X
20b

BAA TEEA0103  01/23/12

Form 990 (2011)



Form 990 (2011) Donors Capital Fund, Inc 54-1934032 Page 4
[Part V.| Checklist of Required Schedules (continued)

Yes | No
21 Dud the organization report more than $5,000 of grants and other assistance to governments and organizations in the
United States on Part IX, column (A), line 1? If 'Yes,' complete Schedule |, Parts | and Il 21 X
Did the organization report more than $5,000 of grants and other assistance to individuals in the United States on Part
IX, column (A), ine 27 If 'Yes,' complete Schedule I, Parts | and Il 22 X
Did the organization answer 'Yes' to Part VI, Section A, line 3, 4, or 5 about compensation of the organization's current
and former officers, directors, trustees, key employees, and highest compensated employees? If 'Yes,' complete
Schedule J 23 X
24a Did the organization have a tax-exempt bond 1ssue with an outstanding principal amount of more than $100,000 as of
the last day of the year, and that was i1ssued after December 31, 20027 If 'Yes,' answer lines 24b through 24d and
complete Schedule K If 'No,'go to line 25 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time durning the year to defease
any tax-exempt bonds? 24c¢
d Did the organization act as an 'on behalf of 1ssuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)3) and 501(cX4) organizations. Did the organization engage 1n an excess benefit transaction with a
disqualified person during the year? If ‘Yes,’ complete Schedule L, Part | 25a X
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ7 If 'Yes,' complete
Schedule L, Part | 25b X

26 Was a loan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or
disqualified person outstanding as of the end of the organization's tax year? If ‘Yes,' complete Schedule L, Part Il 26 X

27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member
of any of these persons? If 'Yes,' complete Schedule L, Part Il 27 X

28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions)

a A current or former officer, director, trustee, or key employee? If 'Yes,' complete Schedule L, Part IV

b A family member of a current or former officer, director, trustee, or key employee? If 'Yes,' complete

Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an

officer, director, trustee, or direct or indirect owner? If 'Yes,’ complete Schedule L, Part IV 28c¢ X
29 Did the organization receive more than $25,000 in non-cash contributions? If ‘Yes,' complete Schedule M 29 X
30 Dud the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation

contributions? If 'Yes,' complete Schedule M 30 X
31 Did the orgamization liquidate, terminate, or dissolve and cease operations? If 'Yes,' complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If 'Yes,' complete

Schedule N, Part Il 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations sections

301.7701-2 and 301 7701-3? If 'Yes,' complete Schedule R, Part | . 33 X
34 \lNas ’the organization related to any tax-exempt or taxable entity? /f 'Yes,' complete Schedule R, Parts II, lil, 1V, and V, 34 X

ine
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? 35a X

b Did the organization receive any payment from or engage in any transaction with a controlled entity within the meaning

of section 512(b)(13)? If 'Yes,' complete Schedule R, Part V, line 2 35b X
36 Section 501(c)3) organizations. Did the organization make any transfers to an exempt non-charitable related

organization? If 'Yes,' complete Schedule R, Part V, line 2 36 X
37 Did the organization conduct more than 5% of its activities through an entity that i1s not a related organization and that 1s

treated as a partnership for federal income tax purposes? If 'Yes,' complete Schedule R, Part VI 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11 and 19?

Note. All Form 990 filers are required to complete Schedule O 38 X

BAA Form 990 (2011)

TEEA0104 01/23/12



Form 990 (2011) Donors Capital Fund, Inc 54-1934032 Page 5

{Part V | Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a response to any question in this Part V

Yes | No
1a Enter the number reported 1n Box 3 of Form 1096 Enter -0- if not applicable la
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable 1b
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to prize winners? 1c|] X
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax State-
ments, filed for the calendar year ending with or within the year covered by this return 2a
b If at least one 1s reported on line 2a, did the organization file all required federal employment tax returns? 2b
Note. If the sum of lines 1a and 2a 1s greater than 250, you may be required to e-file (see instructions) |
3a Did the organization have unrelated business gross income of $1,000 or more during the year? 3al] X
b If "Yes' has it filed a Form 990-T for thus year? If ‘No,’ provide an explanation in Schedule O 3b| X
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? 4a X
b If 'Yes,' enter the name of the foreign country  *
See instructions for filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? S5a X
b Did any taxable party notify the organization that it was or I1s a party to a prohibited tax shelter transaction? 5b X
¢ If 'Yes,' to line 5a or 5b, did the organization file Form 8886-T? 5¢
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization
solicit any contributions that were not tax deductible? 6a X
b If 'Yes,' did the organization include with every solicitation an express statement that such contnibutions or gifts were
not tax deductible? 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a7payment in excess of $75 made partly as a contribution and partly for goods and
services provided to the payor 7a X
b If 'Yes,' did the organization notify the donor of the value of the goods or services provided? 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which 1t was required to file
Form 82827 7c X
d If 'Yes,' indicate the number of Forms 8282 filed during the year | 7d| |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f X
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899
as required? 79
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a
Form 1098-C? 7h
8 Sponsoring organizations maintaining donor advised funds and section 509(a)3) supporting organizations. Did the l
supporting organization, or a donor advised fund maintained by a sponsoring organization, have excess business
holdings at any time during the year? 8 X
9 Sponsoring organizations maintaining donor advised funds. ]
a Did the organization make any taxable distributions under section 49667 9a X
b Did the organization make a distribution to a donor, donor adwvisor, or related person? 9b X
10 Section 501(cX7) organizations. Enter
a Inttiation fees and capital contnbutions included on Part VIII, line 12 10a
b Gross receipts, included on Form 990, Part VIII, ine 12, for public use of club facilities 10b
11 Section 501(cX12) organizations. Enter
a Gross iIncome from members or shareholders 11a
b Gross income from other sources (Do not net amounts due or paid to other sources
against amounts due or received from them ) 11b
12a Section 4947(a)1) non-exempt charitable trusts. Is the organization fihng Form 990 in lieu of Form 10417 12a
b If 'Yes,' enter the amount of tax-exempt interest received or accrued during the year | 12b|
13 Section 501(c)X29) qualified nonprofit health insurance issuers.
a Is the organization licensed to 1ssue qualified health plans in more than one state? 13a
Note. See the instructions for additional information the organization must report on Schedule O
b Enter the amount of reserves the organization Is required to maintain by the states in
which the organization Is licensed to 1ssue qualified health plans 13b
¢ Enter the amount of reserves on hand 13¢
14a Did the organization receive any payments for indoor tanning services during the tax year? 14a X
b If 'Yes,' has it filed a Form 720 to report these payments? If ‘No, ' provide an explanation in Schedule O 14b

BAA TEEA0105 07/05/11

Form 990 (2011)



Form 990 (2011) Donors Capital Fund, Inc 54-1934032 Page 6

lPart VI |Governance, Management and Disclosure For each Yes' response to lines 2 through 7b below, and for
a 'No’ response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes n
Schedule O. See instructions.
Check if Schedule O contains a response to any question in this Part VI |§|

Section A. Governing Body and Management

Yes | No

1a Enter the number of voting members of the governing body at the end of the tax year la 8
If there are material differences in voting rights among members
of the governing body, or iIf the governing body delegated broad
authonity to an executive committee or similar committee, explain in Schedule O.

b Enter the number of voting members included in ine 1a, above, who are independent 1b 7

2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee or key employee? 2 X

3 Did the organization delegate control over management duties customanly performed by or under the direct supervision
of officers, directors or trustees, or key employees to a management company or other person? 3 X

4 Did the organization make any significant changes to its governing documents

since the prior Form 990 was filed? 4
5 Did the organization become aware during the year of a significant diversion of the organization's assets?
6 Did the orgamization have members or stockholders? 6

(8]
Ea A ol ke

7 a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or more
members of the governing body? 7a X

b Are any governance decisions of the organization reserved to (or subject to approval by) members,
stockholders, or other persons other than the governing body? 7b X

8 Dhld fthl? organization contemporaneously document the meetings held or written actions undertaken during the year by
the following

a The governing body? 8aj X
b Each committee with authonity to act on behalf of the governing body? 8b| X

9 Is there any officer, director or trustee, or key employee listed in Part VII, Section A, who cannot be reached at the
organization's mailing address? If 'Yes, ' provide the names and addresses in Schedule O 9 X

Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)

Yes | No
10a Did the organization have local chapters, branches, or affihates? 10a X
b If *Yes,' did the organization have written policies and procedures governing the activities of such chapters, affiliates, and branches to ensure their
operations are consistent with the organization's exempt purposes? . 10b
11 a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? 1a X
b Describe in Schedule O the process, If any, used by the organization to review this Form 990 ]
12a Did the organization have a wnitten conflict of interest policy? /f ‘No,’ go to line 13 12al X
b Were officers, directors or trustees, and key employees required to disclose annually interests that could give nise
to conflicts? 12b} X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? If 'Yes,' describe in
Schedule O how this is done 12¢| X
13 Dud the organization have a written whistleblower pollcy" 13 | X
14 Did the organization have a written document retention and destruction pollcy7 14 | X
15 Did the process for determining compensation of the following persons inciude a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEO, Executive Director, or top management official 15a X
b Other officers of key employees of the organization 15b X
If 'Yes' to line 15a or 15b, describe the process in Schedule O. (See instructions )
16 a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the year? 16a X
b If 'Yes,' did the organization follow a written policy or procedure requiring the organization to evaluate its
participation 1n joint venture arrangements under applicable federal tax law, and taken steps to safeguard the

organization's exempt status with respect to such arrangements? 16b
Section C. Disclosure

17 List the states with which a copy of this Form 990 1s required to be filed » See Form 990, Page 6, Line 17 (continued)

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 (f applicable), 990, and 990-T (501(c)(3)s only) available for public
inspection Indicate how you make these available. Check all that apply

D Own website D Another's website Upon request

19 Describe in Schedule O whether (and if so, how) the orgamization makes Its governing documents, conflict of interest policy, and financial statements available to
the public during the tax year

20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization
»*the Organization the Organization's Address (703) 535-3563

BAA TEEA0106 01/23/12 Form 990 (2011)




Form990 (2011) Donors Capital Fund, Inc  54-1934032 Page 7

_[Part VIl |Compensation of Officers, Directors, Trustees, Key Employees, Highestbompensated Employees, and

Independent Contractors
Check if Schedule O contains a response to any question 1n this Part Vii J:]
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be hsted Report compensation for the calendar year ending with or within the
organization's tax year

® | ist all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation Enter -0-in columns (D), (E), and (F) If no compensation was paid

® List all of the orgamization's current key employees, if any. See instructions for definition of 'key employee.’

® List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee) who
received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any
related organizations

® | st all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the orgamzation and any related organizations

® List all of the orgamzation's former directors or trustees that recewved, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the foliowing order individual trustees or directors, institutionai trustees, officers, key employees, highest compensated
employees, and former such persons.

L_I Check thus box if nerther the organization nor any related organization compensated any current officer, director, or trustee

©
B (do not checl?%sétrlg r:han one box, D) (E) ")
Name and title Average unless person 1s both an officer Reportable Reportable Estimated
hours and a director/trustee) compensation from compensation from amount of other
per week the organization related organizations compensation
(describe | s o | 3l ol zx] (W-2/1099-MISC) (W-2/1099-MISC) from the
hoursfor | c 8| 2| R[22 | Z£| & orgamzation
related zElsl2]a| &2 3 and related
organiza- | = = | ¥ 2%~ organizations
tions n >3 S [ z3
Schedule F| = 2 3
_() Adam Meyerson _ ______
Chairman/BoD 1.50] X 0. 0. 0.
_@ Kimberly O Dennis_ _ __ _
Vice Chairman 1.00] X 0. 0. 0.
_3) Whitney L Ball ______
President 20.00] X X 0. 198,584. 19,858.
_@ Aurthur Burns_______ _
Board Member 1.00{ X 0. 0. 0.
_©) Steven Hayward _____ _
Treas./BoD 1.50] X X 0. 0. 0.
_(6) Kris Alan Mauren ____
Board Member 1.00[ X 0. 0. 0.
_( William H Mellor __ _ __
Board Member 1.00] X 0. 0. 0.
_®)_John_Von Kannon ___ _ __
Board Member 1.000 X 0. 0. 0.
_©) Jeffrey C Zysik _____
Asst. Treas. / Sec. 15.00 X 0. 160, 000. ) 0.
a_
ay_
0> _ ___ ______________
a__ ________
a“W@W___________

BAA TEEA0107  07/06/11 Form 990 (2011)




Form 990 (2011) Donors Capital Fund,

Inc

54-1934032

Page 8

| Part VI | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (cont)

©
Position
(B) (do not check more than one (D) (E) (F)
Narme and title Average | box, unless person 1s both an Reportable Reportable Estimated
hours | officer and a director/trustee) | compensation from compensation from amount of other
per the organization related organizations compensation
week 12 51 5| Of = ‘3" Il > (W-2/1099-MISC) (W-2/1099-MISC) from the
(descibja g & F | < B9 3 organization
e salE|le|e2ledla and related
h?urs 2§ 8 3 E ol B organizations
or |8 S
related 5] f_-’ ‘,<°D S
organi-| @l F & 3
zatons| B & 2
n 2 ig.
Sch O) (3
a_ |
ae_ _ o __]
an_ _ o ____]
; a®_ o _____.|
| qas. o ___.
\
| 20
- -
@ ___ ]
*_ __ o __
@___ ]
@
@____ .
1b Sub-total > 0. 358,584. 19,858.
¢ Total from continuation sheets to Part VI, Section A >
‘ d Total (add lines 1b and 1c) > 0. 358,584. 19,858.

2 Total number of individuals (including but not mited to those histed above) who received more than $100,000 of reportable compensation

‘ from the organization >

on line 1a

such individual

3 Did the organlzatlon st any former officer, director or trustee, key employee, or highest compensated employee
If 'Yes,' complete Schedule J for such individual

4 For any individual listed on line 13, i1s the sum of reportable compensation and other compensation from
the organization and related organizations greater than $150,000? If "Yes’ complete Schedule J for

5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual
for services rendered to the organization? If 'Yes,' complete Schedule J for such person

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization Report compensation for the calendar year ending with or within the organization's tax year

(A)
Name and business address

(8)
Description of services

©)
Compensation

2 Total number of independent contractors (including but not imited to those listed above) who received more than
$100,000 in compensation from the organization ™

BAA

TEEA0108 07/06/11

Form 990 (2011)



Form 990 (2011) Donors Capital Fund, Inc 54-1934032 Page 9
Part VIll | Statement of Revenue
A (B) ©) (D)

Total revenue Related or Unrelated Revenue
exempt business excluded from tax
function revenue under sections
revenue 512, 513, or 514

v ,,| 1a Federated campaigns la
-
ZZ| b Membership dues 1b
Tyl
ot~ ¢ Fundraising events 1c
Eg d Related organizations 1d
g‘g e Government grants (contributions) le
w)
EE f Al other contributions, gifts, grants, and
BE similar amounts not included above 111 60,622, 937.
&0
£2| g Noncash contributions tncluded in Ins 1a-1f. $ 9,114,000.
82| h Total. Add lines 1a-1f > 60,622,937.
w Business Code
=
E 22 _
[ b
W| Sm—m—————————— -
s ¢ M —
8| 4 _  _________
-
8 f All other program service revenue
& g Total. Add hines 2a-2f > |
3 Investment income (including dividends, interest and
other similar amounts) > 876, 341. 0. 93,828. 782,513.
4 Income from investment of tax-exempt bond proceeds ™
5 Royalties >
(1) Real () Personal
6a Gross rents
b Less rental expenses
¢ Rental income or (loss)
d Net rental income or (loss) >
7a Gross amount from sales of  Securites () Other
assets other than inventory |15, 898, 601.
b Less cost or other basis
and sales expenses 15,697,065.
¢ Gain or (loss) 201,536.
d Net gain or (loss) »> 201,536. 0. 0. 201,536.
w | 8a Gross income from fundraising events
2 (not including $
E of contributions reported on line 1¢)
b See Part IV, line 18 a
E b Less direct expenses b
e ¢ Net income or (loss) from fundraising events >
9a Gross income from gaming activities
See Part 1V, line 19 a
b Less direct expenses b
¢ Net income or (loss) from gaming activities >
10a Gross sales of inventory, less returns
and allowances a
b Less cost of goods sold b
¢ Net income or (loss) from sales of inventory >
Miscellaneous Revenue Business Code J
"“a_ o __
R
c___
d All other revenue
e Total. Add lines 11a-11d > |
12 Total revenue. See instructions » 61,700,814. 0. 93,828. 984,049.
BAA TEEAQ109  07/06/11

Form 990 (2011)



° Form 990 (2011)

Donors Capital Fund,

Inc

54-1934032 Page 10

RartlXdlll Statement of Functional Expenses

. Section 501(c)(3) and 501(c)(4) organizations must complete all columns
- All other orgaruzations must complete column (A) but are not required to complete columns (B), (C), and (D)

Check if Schedule O contains a response to any question in this Part IX

B

Do
6b,

not include amounts reported on lines
7b, 8b, 8b, and 10b of Part VI

Total expenses

(B)

Program service

expenses

1

10
n

12
13
14
15
16
17
18

19
20
21

23
24

25
26

Grants and other assistance to governments
and organizations in the United States See
Part IV, line 21

Grants and other assistance to individuals in
the United States See Part IV, line 22

Grants and other assistance to governments,
organizations, and individuals outside the
United States See Part IV, lines 15 and 16

Benefits paid to or for members

Compensation of current officers, directors,
trustees, and key employees

Compensation not included above, to
disqualified persons (as defined under
section 4958(f)(1)) and persons described
In section 4958(c)(3)(B)

Other salaries and wages

Pension plan accruals and contributions
(include section 401(k) and section 403(b)
employer contributtons)

Other employee benefits
Payroll taxes
Fees for services (non-employees)
a Management
b Legal
¢ Accounting
d Lobbying
e Professional fundraising services See Part IV, line 17
f Investment management fees
g Other
Advertising and promotion
Office expenses
Information technology
Royalties
Occupancy
Travel

Payments of travel or entertainment
expenses for any federal, state, or local
public officials

Conferences, conventions, and meetings

Interest
Payments to affiliates
Depreciation, depletion, and amortization

Insurance

Other expenses ltemize expenses not
covered above (List miscellaneous expenses
in line 24e If ine 24e amount exceeds 10%
of line 25, column (A) amount, list ine 24e
expenses on Schedule O )

a Taxes

e All other expenses
Total functional expenses. Add lines 1 through 24e

Joint costs. Complete this line only if
the organization reported in column (B)
joint costs from a combined educational
campaign and fundraising solicitation

Check here * D if following
SOP 98-2 (ASC 958-720)

56,612,510.

56,612,510.

(©) (D)
Management and Fundraising
general expenses expenses

3,670. 3,670. 0. 0.
14,883. 0. 14,883. 0.
]
60,253. 60,253. 0. 0.
260. 260. 0. 0.

16,323.

0

16,323.

662,685.

662,685.

2,690.

0.

2,690.

415.

0.

0
0. 0.
0
0

415.

57,382,0889.

57,339,378.

42,711. 0.

BAA

TEEA0110 01/26/12

Form 990 (2011)




Form 990 (2011) Donors Capital Fund, Inc

54-1934032

Page 11

|Part X [Balance Sheet

A)
Beginning of year

()
End of year

1 Cash — non-interest-bearing 1
2 Savings and temporary cash investments 10,220,978.| 2 9,524,416.
3 Pledges and grants receivable, net 3
4 Accounts receivable, net 4
5 Receiwvables from current and former officers, directors, trustees, key employees, I
and highest compensated employees Complete Part Il of Schedule L 5
6 Receivables from other disqualified persons (as defined under section 4958(f)(1)),
persons described in section 4958(c)(3)(B), and contributing employers and
sponsoring organizations of section 501(c)(9) voluntary employees' beneficiary
A organizations (see instructions) 6
g 7 Notes and loans receivable, net 7
$ 8 Inventones for sale or use 8
s | 9 Prepaid expenses and deferred charges 9
10a Land, buildings, and equipment cost or other basis
Complete Part VI of Schedule D 10a
b Less accumulated depreciation 10b 10¢
11 Investments — publicly traded securities 18,777,273.| 11 23,728, 345.
12 Investments — other securities See Part |V, line 11 12
13 Investments — program-related. See Part |V, line 11 13
14 Intangible assets 14
15 Other assets See Part IV, line 11 3,488,227.| 15 2,418,299.
16 Total assets. Add lines 1 through 15 (must equal line 34) 32,486,478.[ 16 35,671,060.
17 Accounts payable and accrued expenses 590,000.|17 25,000.
18 Grants payable 18
19 Deferred revenue 19
||. 20 Tax-exempt bond habilities 20
é 21 Escrow or custodial account hability Complete Part 1V of Schedule D 21
I | 22 Payables to current and former officers, directors, trustees, key employees,
"- highest compensated employees, and disqualified persons Complete Part 1l
T of Schedule L 22
é 23 Secured mortgages and notes payable to unrelated third parties 23
S| 24 Unsecured notes and loans payable to unrelated third parties 24
25 Other habihties (including federal income tax, payables to related third parties,
and other habilities not included on lines 17-24) Complete Part X of Schedule D 67,820.| 25 79,329.
26 Total liabilities. Add lines 17 through 25 657,820.] 26 104,329,
N Organizations that follow SFAS 117, check here > |§| and complete lines
T 27 through 29 and lines 33 and 34.
g 27 Unrestricted net assets 31,828,658.| 27 35,566,731.
E 28 Temporarily restricted net assets 28
S| 29 Permanently restricted net assets 29
R Organizations that do not follow SFAS 117, check here > |:| and complete
b lines 30 through 34.
B30 Capital stock or trust principal, or current funds 30
8 31 Paid-in or capital surplus, or land, bullding, or equipment fund E})
L | 32 Retained earnings, endowment, accumulated income, or other funds 32
g 33 Total net assets or fund balances 31,828,658.] 33 35,566, 731.
S | 34 Total habilities and net assets/fund balances 32,486,478.| 34 35,671,060.
BAA

TEEA0111  07/06/11

Form 990 (2011)



Form990 (2011) Donors Capital Fund, Inc 54-1934032

Page 12

IPart Xl |Reconciliation of Net Assets

Check If Schedule O contains a response to any question in this Part X|

x]

1 Total revenue (must equal Part VIlI, column (A), line 12) 1 61,700,814.
2 Total expenses (must equal Part IX, column (A), line 25) 2 57,382,089.
3 Revenue less expenses. Subtract line 2 from hne 1 3 4,318,725.
4 Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A)) 4 31,828, 658.
5 Other changes in net assets or fund balances (explain in Schedule O) 5 -580,652.
6 Net assets or fund balances at end of year. Combine lines 3, 4, and 5 (must equal Part X, line 33,

column (B)) 6 35,566, 731.

|Part Xll |Financial Statements and Reporting

Check if Schedule O contains a response to any question in this Part XII

o

1 Accounting method used to prepare the Form 990 D Cash Accrual Other

Q

ts method ¢

[
=
3

-

3
-
=
e

if the organization change
in Schedule O
2a Were the organization's financial statements compiled or reviewed by an independent accountant?

b Were the organization's financial statements audited by an independent accountant?

c If 'Yes' to hine 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant?
If the organization changed either its oversight process or selection process during the tax year, explain
in Schedule O

d If 'Yes' to line 2a or 2b, check a box below to indicate whether the financial statements for the year were 1ssued on a
separate basis, consolidated basis, or both

. Separate basis D Consolidated basis [:l Both conschdated and separate basis

3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single
Audit Act and OMB Circular A-133?

b If 'Yes,' did the organization undergo the required audit or audits? If the orgamization did not undergo the required audit
or audits, explain why in Schedule O and describe any steps taken to undergo such audits

Yes | No

2a X
2b| X

2c| X

3a X

3b

BAA

TEEAO112  07/06/11

Form 990 (2011)



OMB No 1545-0047

_(SFE,':EB&{};%Q%_EZ) Public Charity Status and Public Support 2011

- Complete if the organization is a section 501(c)X3) organization or a section
4947(a)1) nonexempt charitable trust.

Department of the T Open to Public
epartment of the Treasury . . i
Internal Revenue Service > Attach to Form 990 or Form 990-EZ. > See separate instructions. Inspection
Name of the organization Employer identification number

Donors Capital Fund, Inc 54-1934032

|Part! |Reason for Public Charity Status (All organizations must complete this part.) See instructions.

The organization 1s not a private foundation because 1t 1s. (For hines 1 through 11, check only one box )

1 g A church, convention of churches or association of churches described in section 170(b)}(1)(A)).

2 L | A school described In section 170(b)1)XAXii). (Attach Schedule E )

3 L A hospital or a cooperative hospital service organization described in section 170(b)}(1XAXiii)-

4 | | A medical research organization operated in conjunction with a hospital described In section 170(b)(1)AXiii) Enter the hospital's

name, cty, and state. _

5 |:| An organization operated for the benefit of a college or university owned or operated by a governmental urut described in section
170(b)1XAXiv). (Complete Part Ii )

A federal, state, or local government or governmental unit described in section 170(b}1XAXY

S gcesircc RNV

] An organization that normally receives a substantial part of its support from a governmental unit or from the general public described
— n section 170(b)}(1XAXvi). (Complete Part Ii )

8 D A community trust described In section 170(b)}1)XAXvi). (Complete Part Il.)

9 |:| An organization that normally receives: (1) more than 33-1/3% of its support from contributions, membership fees, and gross receipts
from activities related to its exempt functions — subject to certain exceptions, and (2) no more than 33-1/3% of its support from gross
investment income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after
June 30, 1975 See section 509(a)}2). (Complete Part Il )

10 . An organization organized and operated exclusively to test for public safety. See section 509(a)4).

1 An organization organized and operated exclusively for the benefit of, to perform the functions of, or carry out the purposes of one or
more publicly supported organizations described 1n section 509(a)(1) or section 509(a)(2) See section 509(a}3). Check the box that
describes the type of supporting organization and complete lines 11e through 11h.

a Type | b D Type Il c D Type lIl — Functionally integrated d D Type !l — Other

e By checking this box, | certify that the organization 1s not controlled directly or indirectly by one or more disqualhfied persons
other thangfouncziatlon managers and other than one or more publicly supported organizations described in section 509(a)(1) or
section 509(a)(2)

f If the organization received a written determination from the IRS that 1s a Type |, Type Il or Type Ill supporting organization, D

N

check this box
g Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons?

Yes | No
(i) A person who directly or indirectly controls, either alone or together with persons described in (1) and (i)
below, the governing body of the supported organization? 11g () X
@ii) A family member of a person described in (i) above? 11 g (ii) X
@iii) A 35% controlled entity of a person described in (1) or (1) above? 11 g (i) X
h Provide the following information about the supported organization(s)
(i) Name of supported @ii) EIN (in) Type of organization (iv) Is the (v) Did you notify (vi) Is the (vii) Amount of support
orgamzation (described on lines 1-9 organization in the organization in organization In
above or IRC section column (i) histed in column (i) of cotumn @)
(see instructions)) your governing your support? organized n the
document? us?
Yes No Yes No Yes No
(A) see continuation pages
(B)
©)
(D)
(E)
Total
BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule A (Form 990 or 990-E2Z) 2011

TEEA0401  09/28/11




Donors Capital Fund, Inc 54-1934032 1

. Sch A, Line 11(h) (continued)

(1) Name of supported (n) EIN () Type of organization (v) Is the (v) Did you notify (v) Is the (vi) Amount of support
organization (descnbed on lines 1-9 orgamization in | the orgamzation in| organization In
above or IRC section (see | column (i) hsted in| column (i) of your column (i)
Instructions)) your goverming suport? organized in the
doucmnet? us-
Yes No Yes No Yes No
Creative Community for Peace (Israel
Emergency Alliance) 01-0566033 501(c)(3) X X X $50,000 00
St Johnsbury Athenaeum 03-0183005 501(c)(3) X X X $5,000 00
Boston College - Political Science
Dept 04-2103545 501(c)(3) X X X $25,000 00
College of the Holy Cross 04-2103558 501(c)(3) X X X $25,000 00
MIT Chemical Engineening Department 04-2103594 501(c)(3) X X X $25,000 00
FIRE 04-3467254 501(c)(3) X X X $515,000 00
StudentNewsDaily com 050611977 501(c)(3) X X X $25,000 00
Amencan Islamic Congress 06-1634525 501(c)(3) X X X $25,000 00
Friends of r David 11-3466176 501(c)(3) ’ X X X $7,000 00
Bluegrass Institute 11-3691843 501(c)3) X X X $15,000 00
Hudson Institute 13-1945157 501(c)(3) X X X $1,600,000 00
Amenican Council on Science & Health 13-2911127 501(c)(3) X X X $21,000 00
Manhattan Institute for Policy
Research 13-2912529 501(c)(3) X X X $125,000 00
Philanthropy Roundtable 13-2943020 501(c)(3) X X X $455,165 00
Central Fund of Israel 13-2992985 501(c)(3) X X X $300,000 00
Fnends of Israel Center for Social &
Economic Progress 13-3129249 501(c)(3) X X X $125,000 00
Smile Tran, Inc 13-3661416 501(c)(3) X X X $2,500 00
Children's Scholarship Fund 13-4002189 501(¢)(3) X X X $150,000 00
Foundation for Economic Education 13-6006960 501(c)(3) X X X $100,000 00
Bar-llan University 13-6192275 501(c)(3) X X X $5,250,000 00
Fund for Amencan Studies 13-6223604 501(c)(3) X X X $48,677 35
Wilderstein Preservation 14-1622330 501(c)(3) X X X $2,500 00
Comell University 15-0532082 501(c)(3) X X X $25,000 00
Jerusalem Institute for Market Studies 20-0105601 501(c)(3) X X X $50,000 00
Beacon Center of Tennessee 20-1808567 501(c)(3) X X X $105,000 00
John W Pope Civitas Instrtute 20-2454741 501(c)(3) X X X $40,000 00

Schedule A, L11(h) (Form 990 or 990-EZ) 2011



Donors Capital Fund, Inc 54-1934032
. SchA, Line 11(h) (continued)
(1) Name of supported (m) EIN (1) Type of organization () Is the (v) Did you notify (v1) Is the (vn) Amount of support
organization (descnbed on lines 1-9 organization In  { the organization in|  orgamization in
above or IRC section (see | column (i) hsted in | column (i) of your column (1)
instructions)) your govermning suport? organized in the
doucmnet? us-?
Yes No Yes No Yes No
Judicial Education Project 20-2466871 501(c)(3) X X X $300,000 00
Montana Policy Institute 20-2591461 501(c)3) .S X X $150,000 00
Human Rights Foundation 20-2669700 501(c)(3) X X X $350,000 00
Flonda Family Resource Center, Inc 20-2927044 501(c)(3) X X X $5,000 00
Safer Dallas, Better Dallas 20-3152579 501(c)(3) X X X $12,500 00
Moving Picture Institute 20-3237801 501(c)(3) X X X $145,000 00
Center for Competitive Politics 20-3676886 501(c)3) X X X $526,480 00
Public Policy Foundation of West
Virginia 20-5955827 501(c)(3) X X X $40,000 00
Lucy Bums Institute 20-8036372 501(c)(3) X X X $920,000 00
Platte Institute for Economic Research 20-8809060 501(c)(3) X X X $15,000 00
North Dakota Policy Council 20-8862761 501(c)(3) X X X $19,000 00
Ayn Rand Institute 22-2570926 501(c)(3) X X X $25,000 00
Pioneer Institute for Public Policy
Research 22-2632081 501(c)(3) X X X $15,000 00
Josiah Bartlett Center for Public Policy 22-3235650 501(c)(3) X X X $90,000 00
Foundation for Jewish Camping, Inc 22-3551013 501(c)(3) X X X $7,500,000 00
Partners Relief and Development 22-3786806 501(c)(3) X X X $10,000 00
Institute for the Analysis of Global
Secunty 22-3880419 501(c)(3) X X X $10,000 00
Maine Hentage Policy Center 22-3888250 501(c)(3) X X X $75,000 00
America's Majonty Foundation 22-3947727 501(c)(3) X X X $5,000 00
Commonwealth Foundation for Public
Policy Altemative 23-2473845 501(c)(3) X X X $160,000 00
Young Amenca's Foundation 23-7042029 501(c)(3) X X X $255,000 00
Kansas Policy Institute 23-7047821 501(c)(3) X X X $125,000 00
Westchester Community College
Foundation 23-7050397 501(c)(3) X X X $369,000 00
Greater Houston Community
Foundation 23-7160400 501(c)(3) X X X $3,000,000 00
Hentage Foundation 23-7327730 501(c)(3) X X X $0 00
Cato Institute 23-7432162 501(c)(3) X X X $50,000 00

Schedule A, L11(h) (Form 990 or 990-EZ) 2011



Donors Capital Fund, Inc 54-1934032 3

- Sch A, Line 11(h) (continued)

(1) Name of supported (n) EIN {m) Type of organization () Is the (v) Did you notify (w) Is the (vi1) Amount of support
organization (descnbed on lines 1-9 organization in | the organization in| organization in
above or IRC section {(see | column (i) isted in| column (i) of your column (i)
instructions)) your goveming suport? organized in the
doucmnet? us-2
Yes No Yes No Yes No

Middle East Forum 23-7749796 501(c)(3) X X X $2,225,000 00
Lincoln Institute of Public Opinion

Research 25-1704705 501(c)(3) X X X $15,000 00
CERGE-EI Foundation 25-1725738 501(c)(3) X X X $830,000 00
Small Business HI Entrepr Edu Fdn 26-1210792 501(c)(3) X X X $225,000 00
American Majonty 26-1501154 501(c)(3) X X X $1,380,000 00
Pelican Institute for Public Policy 26-1704791 501(c)(3) X X X $130,000 00
John K Maclver Institute for Public

Palicy 26-2639114 501(c)(3) X X X $10,000 00
Wyoming Liberty Group 26-2828115 501(c)(3) X X X $15,000 00
Texas Watchdog 26-3057133 501(c)(3) X X X $300,000 00
Idaho Freedom Foundation 26-3783048 501(c)(3) X X X $105,000 00
Franklin Center 26-4066298 501(c)(3) X X X $5,210,115 00
Alaska Policy Forum 264380206 501(c)(3) X X X $5,000 00
Foundation for Ethics in Public Service 26-4505542 501(c)(3) X X X $75,000 00
Susan B Anthony List Education Fund 264788700 501(c)(3) X X X $5,000 00
Advance Arkansas Institute 27-0271657 501(c)(3) X X X $100,000 00
Common Sense Institute 27-0643638 501(c)(3) X X X $90,000 00
MarylandReporter com, Inc 27-0853887 501(c)(3) X X X $115,000 00
Cowboy State Free Press 27-0886247 501(c)(3) X X X $75,000 00
Missourt News Honzon 27-0992279 501(c)(3) X X X - $165,000 00
Sunshine Review 27-1501919 501(c)3) X X X $887,000 00
1851 Center for Constitutional Law 27-1636436 501(c)(3) X X X $50,000 00
Buckeye Institute 31-1278593 501(c)(3) X X X $2,500 00
Schwab Chantable Gift Fund 31-1640316 501(c)(3) X X X $125,000 00
Mastermedia 33-0104548 501(c)(3) X X X $1,200 00
University of Notre Dame 35-0868188 501(c)(3) X X X $25,000 00
Federalist Society 36-3235550 501(c)(3) X X X $1,282,700 00

Schedule A, L11(h) (Form 890 or 990-EZ) 2011



Donors Capital Fund, Inc 54-1934032

. 8ch A, Line 11(h) (continued)

(1) Name of supported (v) EIN (i) Type of organization (v} Is the (v) Did you notify (vi) Is the (vi1) Amount of support
organization (described on lines 1-8 organization in | the organizationin| organization in
above or IRC section {see | column (i) isted in{ column (i} of your column (i)
Instructions)) your govemning suport? organized in the
doucmnet? us-
Yes No Yes No Yes No
Heartland Institute 36-3309812 501(c)(3) X X X $979,000 00
llinois Taxpayer Education Foundation 36-3955081 501(c)(3) X X X $102,000 00
Freedom Foundation of MN 36-4592698 501(c)(3) X X X $175,000 00
Carthage College 37-0661496 501(c)(3) X X X $50,000 00
Hillsdale College 38-1374230 501(c)(3) X X X $10,000 00
Mackinac Center for Public Policy 38-2701547 501(c)(3) X X X $398,000 00
Acton Institute 38-2926822 501(c)(3) X X X $504,001 00
Dominican Sisters of Mary, Mother of
the Euchanst 38-3349686 501(c)(3) X X X $5,000 00
llinois Policy Institute 41-2057028 501(c)(3) X X X $145,000 00
Public Interest Institute 42-1347192 501(c)(3) X X X $5,000 00
George Mason Environmental Law
Clinic 45-1602963 501(c)(3) X X X $15,000 00
Landmark Legal Foundation 51-0203802 501(c)3) X X X $5,000 00
American Legislative Exchange
Council 52-0140979 501(c)(3) X X X $20,000 00
Center for Independent Thought 52-0945376 501(c)(3) X X X $100,000 00
Institute on Religion & Democracy 52-1265221 501(c)(3) X X X $200,000 00
Committee for Accuracy in Middle East
Reporting in Amenca 52-1332702 501(c)(3) X X X $250,000 00
Competitive Enterprise Institute 52-1351785 501(c)(3) X X X $200,000 00
Yankee Institute 52-1358144 501(c)(3) X X X $115,000 00
Free To Choose Network, Inc 52-1455677 501(c)(3) X X X $314,675 00
US English Foundation 52-1524976 501(c)(3) X X X $25,000 00
Amencans for Prospenty Foundation 52-1527294 501(c)(3) X X X $50,000 00
Center for Secunty Policy 52-1601976 501(c)(3) X X X $825,000 00
Institute for Justice 52-1744337 501(c)(3) X X X $160,000 00
National Legal & Policy Center 52-1750188 501(c)(3) X X X $1,500 00
Amencan Council of Trustees and
Alumni 52-1870003 501(c)(3) X X X $560,000 00
Amencan Civil Rights Institute 52-2004697 501(c)(3) X X X $200,000 00

Schedule A, L11(h) (Form 990 or 990-EZ) 2011
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. Sch A, Line 11(h) (continued)

(1) Name of supported (n) EIN {m) Type of organization (v} Is the (v) Did you notify (v1) Is the (vi) Amount of support
orgamzation (descnbed on lines 1-9 organizationin | the organization in| orgamization in
above or IRC section (see | column (I) histed in | column (i) of your column (i)
instructions)) your goverming suport? organized in the
doucmnet? us?
Yes No Yes No Yes No
DonorsTrust 52-2166327 501(c)(3) X X X $3,804,715 88
Maryland Public Policy Institute 52-2199055 501(c)3) X X X $80,000 00
International Policy Network US, Inc 52-2363626 501(c)(3) X X X $181,500 00
Georgetown University 53-0196603 501(c)(3) X X X $25,000 00
Amencan Enterpnse Institute 53-0218495 501(c)(3) X X X $2,428,440 00
Mt Vemon Ladies Association 54-0564701 501(c)(3) X X X $1,000 00
Museum of the Confederacy 54-0699599 501(c)(3) X X X $15,000 00
Chnistopher Newport Unsversity 54-0701501 501(c)(3) X X X $25,000 00
Chnistendom College 54-1031437 501(c)(3) X X X $27,000 00
Civil War Trust 54-1426643 501(c)(3) X X X $20,000 00
| Media Research Center 54-1429009 501(c)(3) X X X $25,000 00
Mercatus Center, GMU 54-1436224 501(c)(3) X X X $150,000 00
“ GMU Foundation (School of Law) 54-1603842 501(c)3) X X X $500,000 00
i GMU Foundation 54-1603842 501(c)3) X X X $1,325,000 00
|
i University of Virginia Foundation 54-1682176 501(c)(3) X X X $25,000 00
Patnck Henry Center for Individual
| Liberty 54-1865661 501(c)(3) X X X $5,000 00
|
|
| Lee-Fendall House Museum 54-6076244 501(c)(3) X X X $5,000 00
|
Duke University 56-05321298 501(c)(3) X X X $25,000 00
John Locke Foundation 56-1656943 501(c)(3) X X X $100,000 00
South Carolina Policy Council 57-0835744 501(c)(3) X X X $390,000 00
State Policy Network 570952531 501(c)(3) X X X $1,973,204 00
Emory University 58-0566256 501(c)(3) X X X $50,000 00
Public Service Research Foundation 58-1442675 501(c)(3) X X X $25,000 00
Georgia Public Policy Foundation 58-1943161 501(c)(3) X X X $65,000 00
National Right to Work Legal Defense
Foundation, Inc 59-1588825 501(c)(3) X X X $16,000 00
James Madison Institute for Public
Palicy 59-2811908 501(c)(3) X X X $180,000 00

Schedule A, L11(h) (Form 990 or 990-EZ) 2011
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. Sch A, Line 11(h) (continued)

(1) Name of supported (w) EIN () Type of organization (v) Is the {v) Did you notify (v1) Is the (vu) Amount of support
organization (described on lines 1-9 organization in | the organizationin| orgarization In
above or IRC section (see | column (i} isted in | column (1) of your column (i)
Instructions)) your governing suport? organized in the
doucmnet? us-?
Yes No Yes No Yes No
Cumberland College 61-0470593 501(c)(3) X X X $6,500 00
Rhodes College 62-0476301 501(c)(3) X X X $25,000 00
NFIB Legal Foundation 62-1570449 501(¢c)(3) X X X $5,000 00
Alabama Family Alhance 63-0809568 501(c)(3) X X X $0 00
Alabama Policy Institute 63-0809568 501(c)(3) X X X $155,000 00
Mississippi Center for Public Policy 64-0797905 501(c)}(3) X X X $80,000 00
Qklahoma Council of Public Affairs 73-1436375 501(c)(3) X X X $275,000 00
Secunty Research Associates, Inc 74-2209420 501(c)(3) X X X $10,000 00
Texas Public Policy Foundation 74-2524057 501(c)(3) X X X $105,000 00
Miracle Foundation 74-2989580 501(c)}(3) X X X $500 00
University of Texas - Austin 74-6000203 501(c)(3) X X X $25,000 00
Midland - Odessa Symphony &
Chorale 75-1301544 501(c)(3) X X X $5,000 00
University of Texas of the Permian
Basin 75-1614818 501(c)(3) X X X $40,000 00
Thai Christian Foundation 75-1730295 501(c)(3) X X X $13,000 00
Fnends of the Dallas Public Library,
Inc 75-2033106 501(c)(3) X X X $20,000 00
East-West Ministnes Intemational 75-2486132 501(cX3) X X X $1,200 00
Teen F L O W Youth Ministnes 75-2899609 501(c)(3) X X X $21,200 00
Young Life 84-0385934 501(c)(3) X X X $18,450 00
Mountain States Legal Foundation 84-0736725 501(c)(3) X X X $2,000 00
Independence Institute 84-0990300 501(c)(3) X X X $215,000 00
School Performance, Inc 84-1668293 501(c)(3) X X X $300,000 00
Rio Grande Foundation 85-0468446 501(c)(3) X X X $125,000 00
Goldwater Institute 86-0597661 501(c)(3) X X X $72,000 00
Sutherland Institute 87-0531727 501(c)(3) X X X $50,000 00
Global Justice Group 87-0748812 501(c)(3) X X X $250,000 00
Nevada Policy Research Institute 88-0276314 501(¢c)(3) X X X $95,000 00
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< Sch A, Line 11(h) {(continued)
(1) Name of supported (n) EIN (m) Type of organmization (v) Is the (v) Did you notify (1) Is the (v} Amount of support
organization (descnbed on lines 1-9 organization in | the organization in| organization in
above or IRC section (see | column (i} hsted in | column (i) of your column (i)
instructions)) your goveming suport? organized in the
doucmnet? us-?
Yes No Yes No Yes No

Washington Policy Center 91-1752769 501(c)(3) X X X $50,000 00
Cascade Policy Institute 93-1045925 501(c)(3) X X X $200,000 00
Castilleja School 94-0373222 501(c)(3) X X X $10,000 00
Institute for Humane Studies 94-1623852 501(c)(3) X X X $404,424 00
Pacic Research Institute for Pubiic

Policy 94-2528433 501(c)(3) X X X $28,000 00
Freedom Foundation 94-3136961 501(c)(3) X X X $63,500 00
Students for Liberty 94-3435899 501(c)(3) X X X $92,912 00
Claremont McKenna College 95-1664101 501(c)(3) X X X §25,000 00
Focus on the Family 95-3188150 501(c)(3) X X X $1,200 00
Reason Foundation 95-3298239 501(c)(3) X X X $68,639 00
Claremont Institute 95-3443202 501(c)(3) X X X $33,911 00
Campus Crusade for Chnst 95-6006173 501(c)(3) X X X $2,700 00
Asian Access 95-6120630 501(c)(3) X X X $1,200 00
Well Community 501(c)(3) X X X $5,000 00
Maclver Institute 501(c)(3) X X X $6,000 00
1-20 Wildlife Preserve 501(c)(3) X X X $10,000 00
Life Church 501(c)(3) X X X $10,000 00
World Journahism Institute 501(c)(3) X X X $30,000 00
First Presbytenan Church-Midland TX 501(c)(3) X X X $34,800 00
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LPart Il |Support Schedule for Organizations Described in Sections 170(b)}(1)}AXiv) and 170(b)}(1)XAXvi)

(Complete only if you checked the box on line 5, 7, or 8 of Part | or If the organization failed to qualify under Part Ill if the
organization fails to qualfy under the tests histed below, please complete Part Il )

Section A. Public Support

gj&ﬁ:ﬂﬁ"gyﬁs’ﬁm fiscal year (a) 2007 (b) 2008 (¢) 2009 (d) 2010 (e) 2011 ® Total

1 Gifts, grants, contributions, and
membership fees received (Do not
include any 'unusual grants.")

2 Tax revenues levied for the
organization's benefit and
either paid to or expended
on its behalf

3 The value of services or
faciities furmished by a
governmental unit to the
organization without charge

4 Total. Add lines 1 through 3

5 The portion of total
contributions by each person
(other than a governmental
unit or pubhicly supported
organization) included on line 1
that exceeds 2% of the amount
shown on line 11, column (f)

6 Public support. Subtract line 5
from line 4

Section B. Total Support

ggg;;:g;;gvifgrsw fiscal year (a) 2007 (b) 2008 (¢) 2009 (d) 2010 (e) 2011 (® Total

7 Amounts from line 4

8 Gross income from interest,
dividends, payments received
on securities loans, rents,
royalties and income from
similar sources

9 Net income from unrelated
business activities, whether or
not the business 1s regularly
carried on

10 Other income Do not include
gain or loss from the sale of
capital assets (Explain in

Part IV.)
i 11 Total support. Add lines 7
: through 10
j 12 Gross receipts from related activities, etc (see instructions) | 12
|
f 13 First five years. If the Form 990 1s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
: organization, check this box and stop here > H
| Section C. Computation of Public Support Percentage
| 14 Public support percentage for 2011 (line 6, column (f) divided by line 11, column (f)) 14 %
15 Public support percentage from 2010 Schedule A, Part II, ine 14 15 %

16a 33-1/3% support test — 2011. If the orgamzation did not check the box on line 13, and the line 14 1s 33-1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization > D

b 33-1/3% support test — 2010. If the organization did not check a box on line 13 or 16a, and line 15 is 33-1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization > D

17 a 10%-facts-and-circumstances test — 2011. If the organization did not check a box on line 13, 16a, or 16b, and line 14 1s 10%
or more, and If the organization meets the ‘facts-and-circumstances' test, check this box and stop here. Explain in Part IV how
the organization meets the 'facts-and-circumstances' test The organization qualifies as a publicly supported organization > I:I

b 10%-facts-and-circumstances test — 2010. if the organization did not check a box on line 13, 16a, 16b, or 17a, and line 1515 10%
or more, and If the organization meets the 'facts-and-circumstances' test, check this box and stop here. Explain in Part IV how the

organization meets the ‘'facts-and-circumstances' test The organization qualifies as a publicly supported organization >
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions >
BAA Schedule A (Form 990 or 990-EZ) 2011
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Page 3

{Part lll ] Support Schedule for Organizations Described in Section 509(aX(2)

(Complete only if you checked the box on hine 9 of Part | or if the organization failed to qualify under Part I If the organization fails

to qualify under the tests listed below, please complete Part il )

Section A. Public Support

Calendar year (or fiscal yr beginning in)»>

1

6

Gifts, grants, contributions
and membership fees

received (Do not include

any ‘unusual grants )

Gross receipts from admis-
sions, merchandise sold or
services performed, or facilities
furmished 1n any activity that 1s
related to the organization’s
tax-exempt purpose

Gross recelpts from activities
that are not an unrelated trade
or business under section 513

Tax revenues levied for the
organization's benefit and
eilher paid to or expended on
its behalf .

The value of services or
facihties furnished by a
governmental unit to the
organization without charge

Total. Add lines 1 through 5

7 a Amounts included on lines 1,

8

2, and 3 received from
disqualified persons

b Amounts included on lines 2
and 3 received from other than
disqualified persons that
exceed the greater of $5,000 or
1% of the amount on hne 13
for the year

¢ Add lines 7a and 7b

Public support (Subtract line
7¢ from line 6 )

(a) 2007

(b) 2008

(c) 2009

(d) 2010

(e) 2011

(f) Total

sl Digp e

e R A
15,
e

X8

LR @@M T
N

Section B. Total Support

Calendar year (or fiscal yr beginning 1in)»>

9
10

1

12

13
14

Amounts from line 6

a Gross income from interest,
dividends, payments received
on securities loans, rents,
royalties and income from
similar sources

b Unrelated business taxable
income (less section 511
taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b
Net income from unrelated business
activities not included 1n line 10b,
whether or not the business 1S
regularly carried on
Other income. Do not include

gain or loss from the sale of
capital assets (Explain in
Part IV.)

Total support. (Add Ins 9, 10c, 11, and 12)

First five years. If the Form 990 1s for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

(a) 2007

(b) 2008

(c) 2009

(d) 2010

(e) 2011

(f) Total

organization, check this box and stop here

Section C. Computation of Public Support Percentage

15 Public support percentage for 2011 (line 8, column (f) divided by line 13, column (f)) 15 %

16 Public support percentage from 2010 Schedule A, Part lll, line 15 16 %
Section D. Computation of Investment Income Percentage

17 Investment income percentage for 2011 (line 10c, column (f) divided by line 13, column (f)) 17

18 Investment income percentage from 2010 Schedule A, Part lil, ine 17 18

19a 33-1/3% support tests — 2011. If the organization did not check the box on line 14, and line 15 1s more than 33-1/3%, and line 17

15 not more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported organization
b 33-1/3% support tests — 2010. If the orgamization did not check a box on line 14 or line 19a, and fine 16 1s more than 33-1/3%, and

line 18 1s not more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported organization > H

20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions

%
%
-0

»

BAA
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IPart v lSuppIementaI Information. Complete this part to provide the explanations required by Part I, ine 10;

Part I, ine 17a or 17b; and Part Ill, ine 12. Also complete this part for any additional information.

(See mstructlons)

BAA Schedule A (Form 990 or 990-EZ) 2011
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SCHEDULE D ] . OMB No 1545.0047
, (Form 990) Supplemental Financial Statements 2011
» Complete if the organization answered 'Yes,' to Form 990,
Department of the Treasury PartV, lines 6, 7, 8,9, 10, 11a, 11b, 11¢, 11d, 11e, 11f, 123, or 12b. Open to Public
Internal Revenue Service » Attach to Form 990. > See separate instructions. Inspection
Name of the organization Employer identification number
Donors Capital Fund, Inc 54-1934032

[Part | | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete If
the organization answered 'Yes' to Form 990, Part IV, line 6.

(a) Donor advised funds {b) Funds and other accounts
1 Total number at end of year 16.
2 Aggregate contributions to (during year) 60,622, 937.
3 Aggregate grants from (during year) 56,612,510.
4 Agagregate value at end of year 35,310,960.
5

Did the organization inform all donors and donor advisors in writing that the assets held in donor advised —=.. —
funds are the organization's property, subject to the organization's exclusive legal controi? X]| Yes L] No

6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be
used only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other
purpose conferring impermissible private benefit? Yes D No

{ Part Il | Conservation Easements. Complete if the organization answered 'Yes' to Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply)
Preservation of land for public use (e.g., recreation or education) Preservation of an historically important land area
Protection of natural habitat Preservation of a certified historic structure
Preservation of open space

2 Complete lines 2a through 2d If the organization held a qualified conservation contribution 1n the form of a conservation easement on the
last day of the tax year

Held at the End of the Tax Year

a Total number of conservation easements 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure included in (a) 2c
d Number of conservation easements included n (c) acquired after 8/17/06, and not on a historic

structure listed in the National Register 2d

3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the
tax year »

Number of states where property subject to conservation easement 1s located ™

5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of violations,
and enforcement of the conservation easements 1t holds? E] Yes D No

6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year
»

7 Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the year
>$

8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section
170(hy(@)(B)(1) and section 170(h)(4)(B)(1)? []ves []No

9 In Part XIV, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization's financial statements that describes the organization's accounting for
conservation easements

|Part lil | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete If the organization answered 'Yes' to Form 990, Part IV, line 8.

1a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide,
in Part X1V, the text of the footnote to its financial statements that describes these items

b If the organmization elected, as permitted under SFAS 116 (ASC 958), to report In its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the
following amounts relating to these items:

(i) Revenues included in Form 990, Part VIIi, line 1 >3
@i)) Assets included in Form 990, Part X »$

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the following
amounts required to be reported under SFAS 116 (ASC 958) relating to these items

a Revenues included in Form 990, Part VIII, hne 1 -3
b Assets included in Form 990, Part X )
BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990. TEEA3301 05/25/11 Schedule D (Form 990) 2011
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|.'Part Il Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Using the organization's acquisition, accession, and other records, check any of the foliowing that are a significant use of its collection
items (check all that apply):

a Public exhibition

b Scholarly research

c Preservation for future generations
4 Provide a description of the organization's collections and explain how they further the organization's exempt purpose in

Part XIV.

d H Loan or exchange programs

Other

5 During the year, did the orgamzation solicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the orgamzation's collection?

I_l Yes

I—INo

[BZ20VA] Escrow and Custodial Arrangements. Complete if the organization answered 'Yes' to Form 990, Part IV,
line 9, or reported an amount on Form 990, Part X, line 21.

1als the orgaruzation an agent, trustee, custodian, or other intermediary for contributions or other assets not
included on Form 990, Part X?

b If 'Yes,' explain the arrangement in Part XIV and complete the following table:

¢ Beginning balance

d Additions

during the year

e Distributions during the year
f Ending balance

2a Did the organization include an amount on Form 990, Part X, hne 21?
b If 'Yes,' explain the arrangement in Part XIV

I:I Yes

DNo

1c

1d

1f

D Yes

DNo

[BazaVl Endowment Funds. Complete If the organization answered 'Yes' to Form 990, Part 1V, line 10.

1a Beginning of year balance
b Contributions

¢ Net investment earnings, gamns,
and losses

d Grants or scholarships

e Other expenditures for facilities
and programs

f Administrative expenses
g End of year balance
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as

a Board designated or quasi-endowment >

b Permanent endowment »

¢ Temporarily restricted endowment >

(a) Current year (b) Prior year

(c) Two years back

(d) Three years back

(e) Four years bhack

31,734,450.| 55,375,240.

55,286, 390.

94,469, 464.

60,622,937.] 14,575,630.

56,570,167.

41,649,571.

497, 225. 3,761,905.

3,917,740.

-9,422,190.

56,612,510.| 41,100,998.

59,778,237,

70,858,213

12,686. 496,574.

0. 0.

662, 685. 380, 753.

620,820.

552,242.

35,566,731.] 31,734,450.

55,375,240.

55,286, 390.

100.00¢%
0.00%
0.00%

The percentages In lines 2a, 2b, and 2¢ should equal 100%.

3a Are there endowment funds not In the possession of the organization that are held and administered for the
organization by

(i) unrelated organizations
(ii) related organizations

b If 'Yes' to 3a(i), are the related organizations listed as required on Schedule R?
4 Describe 1n Part XIV the intended uses of the organization's endowment funds

Yes No
3a(i) X
3a(i) X
3b |

RartVilll Land, Buildings, and Equipment. See Form 990, Part X, line 10.

Description of property

(a) Cost or other basis
(investment)

(b) Cost or other
basis (other)

(c) Accumulated
depreciation

Taland
b Buildings

¢ Leasehold improvements
d Equipment

e Other

(d) Book value

Total. Add lines 1a through 1e. (Column (d) must equal Form 990, Part X, column (B), line 10(c) )

»

BAA
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|Part VIl |Investments — Other Securities. See Form 990, Part X, line 12.

(a) Description of security or category
(including name of security)

(b) Book value

(c) Method of valuation
Cost or end-of-year market value

(1) Financial derivatives

(@) Closely-held equity interests

(3) Other

?otal. (Column (b) must equal Form 990 Part X, column (B) line 12) >

| Part Vil | Investments — Program Related. See

Form 990, Part X, line 13.

(a) Description of investment type

(b) Book value

(c) Method of valuation
Cost or end-of-year market value

)

@

3

@

®

6)

@

®

®

ao

Total. (Column (b) must equal Form 990, Part X,_column (B) line 13) ™

[Part IX |Other Assets. See Form 990, Part X, line 15.

(a) Description

(b) Book value

(1) Investment in Caxton Select LLC

1,639,611.

(2) Investment in DCF LLC

778, 688.

3

(C))

®)

®

@

®

()

a0

Total. (Column (b) must equal Form 990, Part X, column (B), ine 15 )

> 2,418, 2989.

[Part X |Other Liabilities. See Form 990, Part X, line 25.

(a) Description of liabiity

{b) Book value

(1) Federal income taxes

(2) Amount due Donors Trust, Inc.

79,329.

3

@

®)

®

@

®)

®

(0

an

Total. (Column (b) must equal Form 990, Part X, column (B) hne 25 )

> 79,329.

2 FIN 48 (ASC 740) Footnote In Part XIV, provide the text of the footnote to the organization's financial statements that reports the
organization's liability for uncertain tax positions under FIN 48 (ASC 740)

BAA

TEEA3303 01/2312

Schedule D (Form 990) 2011




Schedule D (Form 990) 2011 Donors Capital Fund, Inc 54-1934032 Page 4
LPart XI |Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements

° 1 Total revenue (Form 990, Part VIII, column (A), line 12) 61,700,814.
2 Total expenses (Form 990, Part IX, column (A), line 25) 57,382,089.
3 Excess or (deficit) for the year Subtract line 2 from line 1 4,318,725.
4 Net unrealized gains (losses) on investments -580, 652.
5 Donated services and use of facilities
6 Investment expenses
7 Prior period adjustments
8 Other (Describe in Part XIV.)
9 Total adjustments (net). Add lines 4 through 8 -580, 652.
10 Excess or (deficit) for the year per audited financial statements Combine lines 3 and 9 3,738,073.
{Part XIl | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
1 Total revenue, gains, and other support per audited financial statements 1 61,120,162,
2 Amounts included on line 1 but not on Form 990, Part VIII, line 12
a Net unrealized gains on investments 2a -580,652.
b Donated services and use of facilities 2b
¢ Recoveries of prior year grants 2c
d Other (Describe 1n Part XIV ) 2d
e Add lines 2a through 2d 2e -580,652.
3 Subtract line 2e from line 1 3 61,700,814.
4 Amounts included on Form 990, Part VI, line 12, but not on line 1:
a Investment expenses not included on Form 990, Part VIlI, line 7b 4a
b Other (Describe in Part XIV ) 4b
¢ Add lines 4a and 4b 4c
5 Total revenue Add lines 3 and 4¢. (This must equal Form 990, Part |, line 12 ) 5 61,700,814.
[Part Xlll | Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audited financial statements 1 57,382,089.
2 Amounts included on line 1 but not on Form 990, Part 1X, line 25-
a Donated services and use of facilities 2a
b Prior year adjustments 2b
¢ Other losses 2c
d Other (Describe in Part X1V ) 2d ..
| e Add lines 2a through 2d 2e
% 3 Subtract line 2e from line 1 3 57,382,089.
4 Amounts included on Form 990, Part IX, line 25, but not on line 1: w
a Investment expenses not included on Form 990, Part VIil, line 7b 4a o
b Other (Describe in Part XIV ) 4b
¢ Add lines 4a and 4b 4c
5 Total expenses Add hines 3 and 4¢. (This must equal Form 990, Part |, line 18) 5 57,382,089,

|Part XIV | Supplemental Information

Complete this part to provide the descriptions required for Part I, hnes 3, 5, and 9, Part lll, ines 1a and 4, Part IV, lines 1b and 2b,
Part V, line 4; Part X, line 2, Part XI, line 8, Part XII, lines 2d and 4b; and Part XllI, lines 2d and 4b. Also complete this part to provide
any additional information

BAA TEEA3304 05/25/11 Schedule D (Form 990) 2011
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SCHEDULE J Compensation Information | omBNo 1585.0007

(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest 201 1
Compensated Employees
> Complete if the organization answered 'Yes' to Form 990, Part IV, line 23. ©penito]Rublic
Department of the Treasury > Attach to Form 990. ™ See separate instructions.
Name of the organization Employer identification number
Donors Capital Fund, Inc 54-1934032

Questions Regarding Compensation

Yes | No

1a Check the appropriate box(es) If the organization provided any of the following to or for a person listed in Form 990, Part
VH, Section A, line 1a Complete Part lll to provide any relevant information regarding these items

First-class or charter travel Housing allowance or residence for personal use
Travel for companions Payments for business use of personal residence
Tax indemnification and gross-up payments Health or social club dues or tnitiation fees
Discretionary spending account Personal services (e.g., maid, chauffeur, chef)

b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provision of all of the expenses described above? If 'No," complete Part lll to explain 1b

2 Dud the organization require substantiation prior to reimbursing or allowing expenses incurred by all officers, directors,
trustees, and the CEQ/Executive Director, regarding the items checked in line 1a? 2

3 Indicate which, if any, of the following the filing organization used to establish the compensation of the organization’s
CEO/Executive Director. Check all that apply Do not check any boxes for methods used by a related orgamization to
establish compensation of the CEO/Executive Director Explain in Part [l

Compensation committee Written employment contract
Independent compensation consultant Compensation survey or study
Form 990 of other organizations Approval by the board or compensation committee

4 Durning the year, did any person listed in Form 990, Part Vi, Section A, line 1a with respect to the filing organization
or a related organization

a Recelve a severance payment or change-of-control payment?
b Participate n, or receive payment from, a supplemental nonqualified retirement plan?
¢ Participate 1n, or receive payment from, an equity-based compensation arrangement?
If 'Yes' to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part Ill

Only section 501(cX3) and 501(c)4) organizations must complete lines 5-9.
5 For persons listed in Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of
a The organization?
b Any related organization?
If 'Yes' to line 5a or 5b, describe in Part 11l
6 For persons listed in Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of
a The organization?
b Any related organization?
If *Yes' to line 6a or 6b, describe in Part |l

7 For persons listed in Form 990, Part VII, Section A, line 1a, did the organization provide any non-fixed payments not

described in lines 5 and 67 If 'Yes,' describe in Part Il 7 X
8 Were any amounts reported in Form 990, Part VII, paid or accrued pursuant to a contract that was subject to the initial
contract exception described in Regulations section 53 4958-4(a)(3)? If 'Yes,' describe 1n Part |l 8 X
9 If 'Yes' to line 8, did the organization also follow the rebuttable presumption procedure described in Regulations
section 53 4958-6(c)? 9
BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 990) 2011

TEEA4101  01/24/12
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SCHEDULE M
{Form 990)

Noncash Contributiorns

» Complete if the organizations answered 'Yes'

Department of the Treasury
Internal Revenue Service

on Form 990, Part IV, lines 29 or 30.

» Attach to Form 990.

| omBNo 15450007

2011

(©pen)iojRublid

Name of the organization

Donors Capital Fund,

Inc

Employer identification number

54-

1934032

[[ﬁtlﬂl Types of Property

00O NGOV HL WN =

— ) -
N - O W

-
w

14
15
16
17
18
19
20
21

23
24

26
27
28

Art — Works of art

Art — Historical treasures

Art — Fractional interests

Books and publications

Clothing and household goods

Cars and other vehicles

Boats and planes

Intellectual property

Securities — Publicly traded
Securities — Closely held stock
Securities — Partnership, LLC, or trust interests
Securities — Miscellaneous

Qualified conservation contribution —
Historic structures

Qualified conservation contribution — Other
Real estate — Residential

Real estate — Commercial

Real estate — Other

Collectibles

Food inventory

Drugs and medical supplies
Taxidermy

Historical artifacts

Scientific specimens

Archeological artifacts

o]
=~
=
@
=
\
—~
N S

Other » ( )

1€))
Check if
applicable

(b)
Number of
contributions or
items contributed

(©
Noncash contribution
amounts reported on

Form 990,
Part VIII, line 1g

(d)
Method of determining
noncash contribution amounts

I
[
X 1

9,114,000.

Form 8283

29

30a During the year, did the organization receive by contribution any property reported in Part |, lines 1-28 that it must
hold for at least three years from the date of the imtial contnbution, and which 1s not required to be used for exempt

Number of Forms 8283 received by the organization during the tax year for contributions for which the
organization completed Form 8283, Part IV, Donee Acknowledgement

purposes for the entire holding period?

b If "Yes,' describe the arrangement in Part 1!

31 Does the organization have a gift acceptance policy that requires the review of any non-standard contributions?

32a Does the organization hire or use third parties or related organizations to solicit, process, or sell

noncash contributions?

b If 'Yes,' describe in Part 1l

33

If the organization did not report an amount in column (c¢) for a type of property for which column (a) 1s checked,

describe in Part |l

29

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990.

TEEA4601 0714111

Schedule M (Form 990) 2011



Schedule M (Form 990) 2011 Donors Capital Fund, Inc 54-1934032 Page 2

||P“afrt] (I I[ Supplemental Information. Complete this part to provide the mformatlon required by Part , lines 30b, 32b,

and 33, and whether the organization is reporting in Part |, column (b), the number of contributions, the
number of items received, or a combination of both. Also complete this part for any additional information.

BAA TEEA4602 07/14/11 Schedule M (Form 990) 2011



SCHEDULE O
(Form 990 or 990-E2)

Department of the Treasury
Internal Revenue Service

OMB No 1545-0047

2011

Supplemental Information to Form 990 or 990-EZ

Complete to provide information for responses to specific questions on

Form 990 or 990-EZ or to provide any additional information. Open to Public ‘

» Attach to Form 990 or 930-EZ. Inspection

Name of the organization

Donors Capital

Employer identification number

Fund, Inc 54-1934032

FORM 990 REVIEWED BY PRESIDENT & CFO PRIOR TO FILING.

IN ADDITION, FORM 990 IS DISTRIBUTED TO ALL BOARD MEMBERS

COMMENTS. IF ANY ISSUES ARE RAISED, APPROPRIATE

REMEDIAL ACTION IS TAKEN, INCLUDING FILING AN AMENDED

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. TEEA4901 071141 Schedule O (Form 990 or 990-EZ) 2011
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Schedule R (Form 990) 2011 Donors Capital Fund, Inc . 54-1934032 Page 5
Supplemental Information

Complete this part to provide additional information for responses to questions on Schedule R
(see instructions).

BAA TEEAS005 05/25/11 Schedule R (Form 990) 2011




Donors Capital Fund, Inc 54-1934032

Schedule O (Form 990), Supplemental Information to Form 990
Form 990, Page 2, Part lil, Line 1 (continued)

Briefly describe the organization's mission:

health, environment, economics, governance, foreign relations, and arts and culture;and which encourage philanthropy

and individual giving and responsibility as an answer to society's needs, as opposed to governmental involvement.

Schedule O (Form 990), Supplemental Information to Form 990
Form 990, Page 6, Line 17 (continued)

Connecticut
Florida
Illinois

New York
Tennessee
Virginia
Washington
New York
Pennsylvania




Donors Capital Fund, Inc 54-1934032

Supporting Statement of:

Form 990 p 10/Line 24 col (C)-1

Description Amount
Accrual for tax on UBTI 16,208.
Taxes of foreign dividends 115.
Total 16,323.
Supporting Statement of:
Form 990 p 11/Line 17, column (A)

Description Amount
Accrued taxes 590, 000.
Total : 590,000.

/

Supporting Statement of:
Form 990 p 11/Line,17, column (B)

bescription Amount
Accrued taxes ; 25,000.

Total

25,000.




