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«t990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No. 1545-0052

For calendar year 2011 or tax year beginning

, 2011, and ending

2011

Name of foundation

THE TURNER AND LOUISE LUNDY FOUNDATION

A Employeridentification number

54-1526783

Number and street {or P O box number if mail is not deliveredto street address)

1525 W W.T. HARRIS BLVD. D1114-044

Room/suite

B Telephone number {see instructions)

(336) 747-8182

City or town, state, and ZIP code

CHARLOTTE, NC 28288

pending, check here

G Check all that apply:

Initial return
Final return
Address change

Name change

Initial return of a former public charity
Amended return

computation

H Check type of organization:

m Section 501(c)(3) exempt private foundation
Other taxable private foundation

j'_f | Section 4947(a){1} nonexempt charitable trust

F~Fair market value of all assets at end
B> of year (from Part Il, col. (c), line

J Accounting method:
Other (specify)

L_ﬂ Cash l_] Accrual

If exemption application i1s

1 Foreign organizations, check here

2 Foreign organizations meeting the
85% test, check here and attach

E If private foundation status was terminated
under section 507(b){1){A), check here .

>

F If the foundation i1s in a 60-month termination
under section 507(b)(1)(B), check here . P> |:’

TN X3 1,084,318. (Part I, column (d) must be on cash basis.)
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b}, (c), and (d) (a) Revenue and {b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in Ml income iIncome purposes
column (a) (see instructions).) {cash basis only)
Contributions, gifts, grants, etc, received (attach schedule} .
creak [ X] i feundapon'snt equredto e
Interest on savings and temporary cash investments
Dwidends and interest from secunties . . . . 39,949 39,422. STMT 1
Grossrents . . v v « o v s o s o = n = = o« « i
b Net rental income or {loss) ;
o| 6a Netgainor {loss) from sale of assets not on line 10 95,881, o4 Ao £ Fet
Bl © mnenmecs 287,345, : > G —— ;
é 7 Capital gain net income (from Part IV, line 2) . 95,881. : ‘E ;EV U
8 Netshorttermcapitaigan . .. ...... ) — ] A
9 Income modifications = - = =« + -+ - - . < d 8\ e}
108 iowances e i AN] MAT )
b Less Costof goodssold .
¢ Gross profit or (loss) (attach schedule) , , . .
11  Other income {attach schedule} , . ., .. . 6,025,
_|12 _ Total. Add hnes 1 through 11 . = . . o . .« . 141,855, 135,303. % |
13 Compensationof officers, directors, trustees, etc _ 8,500 6,375. 2,125
14 Other employee salaries and wages . . . . . NONE NONE
o § 15 Pension plans, employee benefits , . , . . . NONE NONE
(@] S|16a Legal fees (attach schedule) | , . . ... ..
E E b Accounting fees (attach schedule)STMT 3 | 1,097, NONE NONH 1,097,
=z @ ¢ Other professional fees (attach schedule}. . .
m BI17 Interest. . . ... u i a e i
@ ‘3 18 Taxes (attach schedule) (see mslrucﬂons)STMT. 4 . 6 I 160 344,
= E 19 Depreciation (attach schedule) and depletion . §
> E
< E 20 OCCUPANCY . - v = ¢ o = « « s « = s s = = &«
=t = |21 Travel, conferences, and meetings . . . . . . NONE NONH
Bt &[22 Printing and publications . . . . . . ... . NONE NONH
B E’ 23 Other expenses (attach schedule) STMT . 5 . 2,160, 2,160.
'—\; E 24 Total operating and administrative expenses.
-4 Add tines 13 through 23 . . . . . ... .. 17,917, 6,719 NONE 5,382.
©l25 Contributions, gifts, grants paid . . .. .. . 56,100 H 56,100.
_|26 Totalexpenses and disbursements Add hnes 24 and 25 74,017 6,719 61,482.
27 Subtract ine 26 from line 12: R g I I ot ’i; 3"
aE of r over and disbursements _ 67,838/ ‘- S ’ L & X
b Net investment income (if negative, enter -0-) S U FE gk, BT 1 5
¢ Adjusted net income (if negative, enter -0-). . |* M pn 0y |

For Paperwork Reduction Act Notice, see instructions.

DMM918 5892 05/01/2012 08:39:36
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Form 990-PF (2011) 54-1526783 Page 2
m Balance Sheets ggzccr?:t?osnc::ﬂl#\ens:hnc?ulaén b%uftgf ;?\g‘:f-year Beginning of year End of year
amounts only {See instructions } {(a) Book Value {b) Book Value {¢) Fair Market Value
1 Cash-non-interestbearing . . . . v v v v v o v v o e e e 1,612. 7,125 7,125.
2 Savings and temporary cash investments . . . . .. ..... 52,404, 47,971, 47,971.
3 Accounts receivable » ___ ~____ _______ i i ‘
Less: allowance for doubtful accounts »
4 Pledges recevable »__ _ __ __ _________ e . B R
Less: allowance for doubtful accounts » ___ __________
5 Grantsreceivable ., . . . ... ..., .00 ..
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) {see instructions) . . . .
7 Other notes and loans receivable (attach schedule} » ___ . B . B = ~ .
Less: allowance for doubtfu! accounts » __________ NQNE
o 8 Inventories forsale oruse | . . . . L .. it e . e e e e e
§ 9 Prepaid expenses and deferredcharges . . . . ... .....
2 10 a Investments- U S and state governmentobligations (attach schedule), ,
b Investments - corporate stock {attach schedule) , STMT 6, | 539,505, 590,998.
¢ Investments - corporate bonds {attach schedule), STMT 7 | 863,844. 394,650, 438,224.
11 Investments - land, buildings, > .
and equipment basis 00 - o meen s e PR JR. o e e m e
Less accumulated depreciation P
(attach schedule) = =0 % -
12 Investments -mortgage 10ans . « « ¢« + v & 2 . 0 s 00 s e
13  Investments - other (attach schedule) , , ., ., ... ......
M Caippant b > . : I P i) N
Less. accumulated depreciationy,
(attach schedule) =~ % oo el
15 Other assets (descnbe »____ __ __ _____________ )
16 Total assets (to be completed by all filers - see the
instructions. Also, seepage 1,item!} . . . . . . . v v v v . 917,860. 989,251. 1,084,318.
17  Accounts payable and accrued expenses _ _ . . ... .... ;
18 Grantspayable | _ ... ... ... . 0.0 0. ,
$[19 Deferredrevenue . . . . ... ...... . 000 . 1‘
2 20 Loans from officers, directors, trustees, and other disqualified persons fé:ﬁ # %/)9 éé'\z(
_'@ 21 Mortgages and other notes payable (attach schedule) _ . , | . 3 Ag;
=} 22  Other liabilties (describe » __ ) |
23 Total liabilities (add lines 17 through 22) . . . . . . . .. . .
Foundations that follow SFAS 117, check here >|_|
and complete lines 24 through 26 and lines 30 and 31.
‘é’ 24 Unrestricted . . . . & 4 v v v s v e e e s e e e e
&|25 Temporarilyrestricted . . .. ... ... ... ..., % -
@26 Permanentlyrestricted ., . . . . ... ... seae o a ¥ ¥
o Foundations that do not follow SFAS 117, X
2 check here and complete lines 27 through 31. » S
8|27 cCapital stock, trust principal, orcurrent funds _ , ., . .. ... 917,860. 989,251, - A
% 28  Paid-in or capital surplus, or land, bldg , and equipmentfund |, | , |, . ’ . -
|29  Retained earnings, accumulated income, endowment, or other funds , 2
; 30 Total net assets or fund balances (see instructions) , , . . . . 917,860. 989,251, N ;; 3 i
2{31 Total liabilities and net assets/fund balances (see ’ ' * ;
INSIFUCHONS) « » v « o o v o o « = & @ o « o o o o & s o s o « 917, 860. 989,251. ; o~ \eg;g
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) _ . . . . . L . . e s e e e e e e e e e 1 917,860.
2 Enter amountfrom Partl, line 27a . 2 67,838.
3 Other increases not included in line 2 (itemize) p SEE STATEMENT 8 3 6,395.
4 Addlines 1,2, 8and 3 | L e e 4 992,093.
5 Decreases notincluded inline 2 {itemize) p_ ¢ SEE STATEMENT 9 5 2,842.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line30 . . . . . 6 989, 251.
Form 990-PF (2011)
JSA
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Form 990-PF (2011)

54-1526783

Page 3

Capital Gains and Losses for Tax on Investment Income

{b) How (c) Date
(a) List and describe the kind(s) of property sold (e.g., real estate, acquired acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) &Bl:,f:,a.zﬁ {mo., day, yr.} (mo., day, yr.)

1a_PUBLICLY TRADED SECURITIES

b
[
d
e
p— 0 Deprecaon alowes o o o e e el
a 281,316. 191,464. 89,852.
b
[4
d
e

Complete only for assets showing gain in column (h} and owned by the foundation on 12/31/69

(i) FM.V as of 12/31/69

{i) Adjusted basis
as of 12/31/69

(k) Excess of col. {i}
over col. {j), if any

{I) Gans {Col. (h) gain minus

col (k), but not less than -0-) or

Losses (from col (h})

a 89,852.
b
c
d
e
. . . . If gain, also enter in Part |, line 7
2 Capital gain net income or {net capital loss) If (loss), enter -0 in Part |, line 7 } 2 95,881.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
if gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -O0- in}
Partl, lin@ 8 . . . . . v i i v i i e h e e s e e e iu e i ee e s e e e s e e ase s 3

Qualification Under Section 4940{e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

I:_lYes No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base pta(::c):)d years (b) el Dlstnbt(:l)on ratio
Calendar year (or tax year beginning in} Adjusted qualifyingdistributions Net value of noncharitable-use assets (col (b} divided by col (c))
2010 49,187, 1,076,374. 0.045697
2009 50,361. 944,978, 0.053293
2008 43,974. 1,101,268, 0.039930
2007 57,129, 1,302,551, 0.043859
2006 65,225, 1,232,025, 0.052941
2 Totalofline 1, columnid) _ . . . . . .. ... . .. ... 2 0.235720
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5vyears , _ . .. ... ... 3 0.047144
4 Enter the net value of noncharitable-use assets for 2011 from Part X, line5 == 4 1,136,335,
5 Multiplylined byline3 _ L e 5 53,571.
6 Enter 1% of net investment income (1% of Part |, line 27b) _ _ . _ . . . . . . ... ... .... 6 1,286.
7 AddlinesSand 6 L e e e 7 54,857.
8 Enter qualifying distributions from Part XIl, line 4 | _ . . . . . . . . ... .. .. 8 61,482.

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

JSA
1E1430 1 000

DMM918 5892 05/01/2012 08:39:36

Form 990-PF (2011)
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Form 990-PF {2011)

1a

b

o U s WN

a o oo
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8
9

10
11

1a

10

54-1526783

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

Exempt operating foundations described in section 4940{d){(2), check here > I | and enter "N/A" on line 1
Date of ruling or determinationletter. _ _ _ _ _ _ __ _ ______ _ (attach copy of letter if necessary - see instructions) B
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

JUCH -

here B [X_] and enter 1% of Part ,1ine 27 . . . . . . .\ i
All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, line 12, col. (b).

Tax under section 511 (domestic section 4947(a}{1) trusts and taxable foundations only. Others enter -0-)

Add lines 1and 2, | . . . L L i i i s et e o s e s n s e n s s e e m st e e s e e

1,286.

Subtitle A {income) tax {domestic section 4947(a){1) trusts and taxable foundations only. Others enter -0-} , , ,

NONE

e (W

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

1,286.

Credits/Payments:
2011 estimated tax payments and 2010 overpayment credited to 2011, _ , , | 6a 3,020.
6b NONE

Tax paid with application for extension of time to file (Form 8868) 6¢

Exempt foreign organizations - tax withheld at source

Backup withholding erroneously withheld 6d

Total credits and payments. Add lines Bathrough 6d « « « « & v s 4 s v @ v v v v o o v o m s m oo a o s ns 7

3,020.

Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1sattached . ... ... 8

Tax due. If the total of lines 5 and 8 1s more than fine 7, enter amount owed >l 9

Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid » 10

1,734.

Enter the amount of line 10 to be: Credited to 2012 estimated tax P 38 )

446.

1,288 .Refunded B[ 11
Statements Regarding Activities

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate
or intervene in any political CaMPaIgN? | _ L . . L . L . i i s i a s e e s e s e a e e e e e e e e
Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19 of the
instructions for definition)? | L, L . . L L L. L L i i e e e e e m e e e s et v e e e e
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.

Did the foundation file Form 1120-POL for this Year? | | . . . . v v v v v v v v s o o o s s s 2 = s s 2 s s s s s s e« o
Enter the amount (If any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation P $

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed

(2) On foundationmanagers P $

on foundation managers. P> $
Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes

Did the foundation have unrelated business gross income of $1,000 ormoreduringtheyear?, . . . . . . . . . c v v v o v«
If "Yes," has it filed a tax return on Form 990-T for this year?
Was there a iquidation, termination, dissolution, or substantial contraction during the year?

If "Yes," attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either.

e By language in the governing instrument, or

e By state legislation that effectively amends the governing nstrument so that no mandatory directions that
conflict with the state law remain in the governing inStrument? ., . . . . . . & & ¢t 4 4 s o s = = = = @ 2 s « 2 a2 s s s s s =
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part ll, col. (c), and Part XV
Enter the states to which the foundation reports or with which it 1s registered (see instructions) P

¥ the answer 1s "Yes" to line 7, has the foundation furmnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No," attach explanation. . . . . ... ... .o
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j}(3} or
4942(j)(5) for calendar year 2011 or the taxable year beginming in 2011 (see instructions for Part XIV)? If "Yes,” complete
Part XIV & . i i e e et e e e e e m e e s e m s e e e m s s e s s es ee e as e ae e ne s e aee e

Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule listing their names
and addresses

Yes | No
1a X

1b X

1c X

10 X

JSA

1E1440 1000

DMM918 5892 05/01/2012 08:39:36

Form 990-PF (2011)
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Form 990-PF (2011) 54-1526783 Page 5
Statements Regarding Activities (continued)

1 i At any time dunng the vyear, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b}{13)? If "Yes," attach schedule (see instructions) . . . . . . ¢ ¢ ¢ ¢ v v i v v v v e v s 0 s = a 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? if "Yes," attach statement (see instructions) . . . . . . . . . & ¢ & v s o x 0w w b e a e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? _ . . . . 13 X
Website address b_________________________N_/_A_ __________________________________________________
14 The books are in care of »_ WELLS FARGO BANK NA Telephone no. P __(_3_3_6_)_2‘22151_8_2 _________
Located at »_1 W _4TH ST, WINSTON SALEM, NC _____________________ zp+4»_27101 _________
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 -Check here . . . . « « = ¢ o o v 0 v v v v ot > I:[
and enter the amount of tax-exempt interest received or accrued durningtheyear. . . . ... .. ... . ¢ . ... > I 15 L
16 At any time duning calendar year 2011, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account inaforeign country? | . . L . . . L . 0. i . e e e e e e 16 z(

See the instructions for exceptions and fiing requirements for Form TD F 90-22 1. Iif "Yes," enter the name of
the foreign country 9
F1aAVA[§:) Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly): y/‘
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , . . , . .. I:I Yes No ‘
{2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from) a :
diSQUANIfIEd PEISON? |, o o i v v v v e e e e e e e e e e e e e e e e e | Yes No i
(3) Furnish goods, services, or facilities to {or accept them from) a disqualified person? , , , . . .. Yes - No ‘
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , . . . .. .. Yes - No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified person)?, . . . . . . v v v v v s & v o n e o @ n o s o u = |:| Yes No !

(6) Agree to pay money or property to a government official? {Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.), . . . . . ... . v v o . Yes No @ ’ %

b If any answer is "Yes" to 1a(1){6), did any of the acts fail to qualify under the exceptions described in Regulations - o !
section 53.4941(d)-3 orin a current notice regarding disaster assistance {see INStrUChONS)? « « + + « & = @ ¢ ¢ w0 a e 1b X

Organizations relying on a current notice regarding disaster assistance check here , . , . . ... ... ... 4 D :

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that

oy

2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 494 2()){5)):
a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and

s g

6e, Part XIil) for tax year(s) beginning before 20112, |, . . . . . . v v ¢ v i ¢ 4 b e e s o v s o o I__—l Yes No
If "Yes," listthe years » ___________ e . .

b Are there any years listed in 2a for which the foundation s not applying the provisions of section 4942{a)(2) %
{relating to ncorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2} to e o
all years listed, answer "No" and attach statement -see instructions.) . . . . . . i v & &t o v v 4 e o 0 0 o o o s o oo 2b X

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. %2 SR %;
| e . . N I

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise 77 &
atany time during the YEar? | . . . . . v v v v 4 e e o s e e s et e s e n e et |:| Yes No %" \, <

b If "Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or é?lf %‘é}%@ ;
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the % %Qfg% 3
Commissioner under section 4943(c}(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of \ i&:%:; ,;I !
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the . 5{%&;& ;
foundation had excess business holdingsin 20711.) . . . v @ v v o v 4 o o o o e o o o s s v o s s s s e s s et nmannona 3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? , . . . .. .. 1 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its M}fm> 8 3
chanitable purpose that_had not been removed from jeopardy before the first day of the tax year beginning in 20117 . 4b X

Form 990-PF (2011)

JSA
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Form 990-PF (2011) 54-1526783 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a~ During the year did the foundation pay or incur any amount to: !
{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945{))? , . ., . .. D Yes No ) g
{2) Influence the outcome of any specific public election (see section 4955); or to carry on, i
directly or indirectly, any voter registration drive? . ., . . ., .. .. e e e e e e aee e . Yes No ;
(3) Provide a grant to an individual for travel, study, or other similarpurposes?., , . . ... .. ... Yes - No E
(4) Provide a grant to an organization other than a chantable, etc, organization described n
section 509(a)(1), (2}, or (3), or section 4940(d)(2)? (see instructions} , . . ... ... ... .. Yes No t
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational !
purposes, or for the prevention of cruelty to children oranimals?, , . . ., . . ... ....... Yes No }
b If any answer I1s "Yes" to 5a(1)-{5), did any of the transactions fall to qualify under the exceptions described in e b
Regulations section 53.4945 or in a current notice regarding disaster assistance {see instructions)? . . . . ... .. ... .. 5b X
Organizations relying on a current notice regarding disaster assistance check here . . . . . . ... ... ... > l:l '
¢ If the answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax N
because it maintained expenditure responsibility forthegrant? . . . . . . ... .. . .00 0. . Yes |:| No
If "Yes," attach the statement required by Regulations section 53.4945-5(d)}
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract?, , . . . e e e e e e e e e e e e e e e |:] Yes No U U
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? . , . . ... . .... 6b X
If "Yes" to 6b, file Form 8870. :
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ D Yes No - :
b |f"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . ... ....| 7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation {see instructions).

(b) Title, and average
hours per week
devoted to position

{c) Compensation

(a) Name and address (If not paid, enter
0)

{d) Contributions to
employee benefit plans
and deferred compensation

8,500.

{e) Expense account,
other allowances

-0-

-0-

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions).

If none, enter

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 {c) Compensation

{d) Contributionsto
employee benefit
plans and deferred

compensation

{e) Expense account,
other allowances

NONE

NONE

NONE

Total number of other employees paid over $50,000 . .

..... » | NONE

JSA
1E1460 1 000

DMM918 5892 05/01/2012 08:39:36

Form 990-PF (2011)
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54-1526783
Form 990-PF (2011)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

{a} Name and address of each person paid more than $50,000 {b) Type of service {¢) Compensation
NONE NONE
Total number of others receiving over $50,000 for professional SEIVICES . . . . . v v v o v v v o o v u o o o o v » NONE
Part IX-A Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the number of Expen
organizations and other beneficiaries served, conferences convened, research papers produced, etc xpenses
WNONE_ _
2
B
L
Part IX-B Summary of Program-Related Investments (see instructions)
Amount

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

JSA
1E1465 1000

DMM918 5892 05/01/2012 08:39:36

Form 990-PF (2011)
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Form 990-PF (2011) 54-1526783 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used {or held for use) directly in carrying out charitable, etc., Q%
purposes: o
a Average monthly fair market value of SECUNEIES | . . . . . . . e e e 1a 1,107,436.
b Average of monthly cash BalanCes , | . . . . . .. ...\t e 1b 46,204,
¢ Fair market value of all other assets (see instructions) ... .. . . 1c NONE
d Total (add lines 18, b, and C) . . . . . . ...t 1d 1,153,640.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) STMT 11 . ............. 1e 6,025 .4
2 Acquisition indebtedness applicable to line 1 assets _ . . . . . .. e e 2 NONE
3 Subtractline 2fromline 1 | 3 1,153,640,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
INSLUCHIONS) . . . . o s e e e e e 4 17,305.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 1,136,335.
6 Minimum investment return. Enter 5% of line 5 | _ . . . . . . . . . . .. .. e 6 56,817.
Distributable Amount (see instructions) (Section 4942(j)(3) and ())(5) private operating
foundations and certain foreign organizations check here » D and do not complete this part.)
1 Minimum investment return fromPart X, line 6 . . . . .« .t i i it i e e e e e e e e 1 56,817.
2a Taxon investment income for 2011 from Part VI, line5 , .. .. 2a 1,286.
b Income tax for 2011. {This does not include the tax from Part VI.) | 2b ~
¢ Addlines2aand2b | L. e 2¢ 1,286.
3 Distributable amount before adjustments. Subtract line 2c fromline1 . . ... .......... 3 55,531.
4 Recoveries of amounts treated as qualifying distributions | |, . . . . . . . . . e 4 6,025.
5 Addlines3and 4 e 5 61,556.
6 Deduction from distributable amount (see instructions) . . . . L L. L. e 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIil,
lIN@ T = = = & & = o o o o o « a n = o s s s s = = = s o s s = s « s a « s s s & o s 8 s o o o = s o 5 = o 5 5 u 7 61 1 556.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes: -
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 _ _ . .. .......... 1a 61,482.
b Program-related investments - total fromPartIX-8 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUIPOSES | L.t 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the: N
a Suitability test (prior IRS approval required) . L L e 3a NONE
b Cash distribution test {attach the required schedule) . . . . . . ... ... @ e 3b NONE
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, hne 8, and Part Xlll, ine 4 _ | 4 61,482.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) | _ . . . . . . . e e e e e e e e e e e e e, 5 1,286.
6  Adjusted qualifying distributions. Subtract line 5 fromlined4 . .. .. ............ 6 60,196.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2011)
JsA

1E1470 1 000

DMM918 5892 05/01/2012 08:39:36




54-1526783

Form 990-PF (2011) Page 9
Undistributed Income (see instructions)
(a) (b) {c) {d)
1 Distributable amount for 2011 from Part X, Corpus Years prior to 2010 2010 2011
ME7 L e e e e i : - 61,556.
2 Undistnbuted income, if any, as of the end of 2011. e e e [
a Enter amountfor2010only . ... ...... 56,087. |
b Total for prioryears 20 _09 .20 ,20 NONH 5 I
3 Excess distributions carryover, if any, to 2011 ’
a From2006 _ . . ... NONE p N - §
b From 2007 _, ... .. NONE i
¢ From2008 , .. ... NONE H . I
[
d From2009 ., . .... NONE i
e From2010 ... .. NONE | _ < .
f Totaloflines 3athroughe . . . .. ...... NONE
4 Qualifying distnbutions for 2011 from Part Xil, ’ - ‘
ned: » $ 61,482. ) R )
Applied to 2010, but not more than line 2a , , , e 56,087.]% . # !
b Applied to undistnbuted income of prior years : 3
(Election required - see instructions) . , ., . . . . 3 NONE i
¢ Treated as distributions out of corpus (Election 5 fg
required - see instructions) , . . . . . .. . . . NONE !
d Appled to 2011 distributable amount , , . . . . . > 5,395.
e Remaining amount distributed out of corpus NONH ) i
5 Excess distributions carryover applied to 2011 | NONE : NONE
(If an amount appears in column (d), the same B ]
amount must be shown in column (a).) N 5 ;
6 Enter the net total of each column as i ¢ 4
indicated below: o o
Corpus. Add lines 3f, 4¢, and 4e. Subtract line 5 NONE ¥ 2 X i
b Prior years’ undistributed income Subtract . . , R F
line 4b fromline2b _ _ . . . . .. ... ... : NONE k& A
¢ Enter the amount of prior years’ undistnbuted } .
income for which a notice of deficiency has been P v < 4 7 ,
1ssued, or on which the section 4942(a) tax has < :
been previouslyassessed . . . + . . . ¢ ¢ . . NONE N :
: T :
d Subtract line 6¢ from line 6b. Taxable P ’ !
amount - see Instructions , . . . .. ... ... Y NONE o :
e Undistributed income for 2010. Subtract line ® # k3 A
4a from line 2a. Taxable amount - see N 3 ¢ |
INSEFUCHONS &+ & v & v @ e v e v e v o mn w e s 3 : _ d g #
f Undistributed income for 2011. Subtract lines
4d and 5 from line 1. This amount must be [¢ ¥ LT
distributed n 2012 . ... ... .. ... .. “ 56,161.
7 Amounts treated as distributions out of corpus L
to satisfy requirements imposed by section
170(b)(1}{F) or 4342(g)(3) {see instructions) . %é =
8 Excess distnbutions carryover from 2006 not 7% : %3;’ (
applied on line 5 or hne 7 (see instructions} _ |, | . & i ¥
9 Excess distributions carryover to 2012. AT %
Subtract lines 7 and 8 from line6a , , , ., . . . : r )
10  Analysis of line 9: . [ . : 5,
a Excess from 2007 . . . NONE [: 4 . .
b Excess from 2008 . _ . NONE | = | T ; .
¢ Excess from 2009 . . . NONE | = RPN
d Excess from 2010 . . . NONE | = . . 5
e Excess from 2011 NONE - Syt
Form 990-PF (2011)
JsA

1E1480 1000

DMM918 5892 05/01/2012 08:39:36
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Form 990-PF {2011) 54-1526783 Page 10

LR UM Private Operating Foundations (see instructions and Part VII-A, question 9)
1a If the foundation has received a ruling or determination letter that it 1s a private operating

2a

NOT APPLICABLE

foundation, and the ruling is effective for 2011, enter the date oftherubng . _ = . . . . .. ... | 2
Check box to indicate whether the foundation 1s a private operating foundation described in section | | 4942(j)(3) or I I 494 2(j)(5)
Tax year Prior 3 years

Enter the lesser of the ad-
Justed net income from Part {a) 2011 {b) 2010 {c) 2009 (d) 2008
| or the minimum vestment
return from Part X for each

year listed

(e) Total

Qualifying distributions from Part
X, hne 4 for each year isted .

Amounts included in kne 2¢ not
used directly for active conduct
of exemptactivities « « « o =«

Qualifying distributions made
directly for active conduct of
exempt activities Subtract line
2dfromhne2c , , ., . .
Complete 3a, b, or ¢ for the
alternative test relied upon
*Assets” alternative test - enter

(1)} value of all assets

(2) Value of assets qualifying
under section
4942())(3)BM1). v » & &

‘Endowment” alternative test-

enter 2/3 of mimmum Invest-

ment return shown in Part X,

line 6 for each year listed

“Support™ alternative test - enter

{1) Total support other than
gross Investment income
{interest, dividends, rents,
payments on securities
loans {section 512{a)}{5}),
orroyalties), _ ., , .
Support  from  general
public and 5 or more
exempt organizations as
provided in section 4842
OH3)BMM) o . W . . .
(3) Largest amount of sup-

port from an exempt

organization

(2

—

{4) Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2}.}

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here>|:|if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed:
SEE STATEMENT 12

The form in which applications should be submitted and information and materials they should include:
SEE ATTACHED STATEMENT FOR LINE 2

Any submission deadlines:
SEE ATTACHED STATEMENT FOR LINE 2

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

SEE ATTACHED STATEMENT FOR LINE 2

JSA
1E1490 1 000

Form 990-PF (2011)
DMM918 5892 05/01/2012 08:39:36 22 -




54-1526783
Form 990-PF (2011) Page 11

Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

— ] ] dividual,
Recipient show. I:r'\‘y 'éfl?.é"ns'ﬁ.'p‘x'g Fg&?g:'&?" Purpose of grant or Amount
Name and address (home or business) Z2ny foundation manager | oz iprent contribution
a Paid during the year

SEE STATEMENT 14
|
|
\
!
3
|
|
|

L0 I » 3a 56,100.
} b Approved for future payment
|
|

L0 I I N I T T N T S I U S I P » 3b

Form 990-PF (2011)

JSA
‘ 1E1481 1000

DMM918 5892 05/01/2012 08:39:36 23 -




Form 990-PF (2011)

A &b wN

© 0N

10
1

12

54-1526783

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
(a) (b) {c) (d} function income
Program service revenue: Business code Amount Exclusion code Amount {See Instructions.)
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments | , , , .,
Interest on savings and temporary cash investments
Dividends and interest from securities 14 39 , 949.
Net rental income or (loss) from real estate: 5 5 * {% ¥ N %% R ’ £ 4 Py
a Debtfinanced property , . ., .. .....
b Not debt-financed property . ., . ... ..
Net rental income or {loss) from personal property
Other investment Income  , , . ., . . . . . .
Garn or (loss) from sales of assets other than inventory| 18 95 / 881.
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory . .
Other revenue: a
b 2010 GRANT RECOVER 01 6,025.
c
d
e
Subtotal Add columns (b), (d), and (e} . . . . |- ¢ .5 & 141,855.
Total. Add line 12, columns (b), (d), and (), . . . . . o ot i ittt e 13 141,855.

13

{See worksheet in line 13 instructions to venfy calculations.)

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e} of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes {other than by providing funds for such purposes). (See instructions.)
NOT APPLICABLE
JSA Form 990-PF (2011)

1E1492 1000

DMM918 5892 05/01/2012 08:39:36
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Form 990-PF (2011) 54-1526783

Page 13

Exempt Organizations

Information Regarding Iransfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization described % | Yes | No
in section 501(c) of the Code (other than section 501(c){3) organizations) or in section 527, relating to political »
organizations? :

a Transfers from the reporting foundation to a noncharitable exempt organization of: I . __
0 - 1a(1) X
(2) Other @ssets . . . . i i v v i i et i e et e et et n e m et e e 1a(2) X

b Other transactions: 1 g
(1) Sales of assets to a noncharitable exempt organization . . . . . . . . .. . . . i i ittt et b e 1b{1) X
{2) Purchases of assets from a noncharitable exempt organization , . . . . . ... ... ¢ttt e v ewannon 1b{2) X
(3) Rental of facilities, equipment, or other assets ., . . . . . . . i ¢ i v i v i b et ettt o e e e e enen e 1b(3) X
(4) Reimbursement arrangements . . . . . . v v v v oo o e e e e e et e e e e e 1b(4) X
(5) Loans OF l0an QUATANTEES . . . . . v v v v v v v e ettt e e e e e e e e et 1b(5) X
(6) Performance of services or membership or fundraising solicitations , , . . ... ................ 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees . . . . . .. ... .......... 1c X

d If the answer to any of the above is "Yes,” complete the following schedule. Column (b} should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no (b) Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

b If "Yes," complete the following schedule.

[:]Yes @ No

(a} Name of organization (b) Type of organization {c) Descnption of relationship

Sign correct, and cgmplete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
May the IRS discuss this return
Here ’—#w l 05 / 01 / 2012 }Trustee with the preparer shown below

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it Is true,

Slgﬁature of officer or trustee Date Title {see instructions)? Yes DNo
WELLS FARGO BANK, N.A.
Paid Print/Type preparer’s name Preparer’s signature Date Check o PTIN
selfemployed
Preparer

Use Only [Firm's address »

Firm’s name P Firm’s EIN D>

Phone no.

JSA

1E1493 2 000

DMM918 5892 05/01/2012 08:39:36

Form 990-PF (2011)
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THE TURNER AND LOUISE LUNDY FOUNDATION 54-1526783

FORM 990PF, PART I - OTHER INCOME

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
2010 GRANT RECOVERY 6,025.
TOTALS 6,025.

STATEMENT 2

XD576 2 000

DMM918 5892 05/01/2012 08:39:36 27




8¢
£ LNIWHIVIS

L60'T HNON dNON
L60'T
Sds0dyNnd dWODNI HWOONI
dTIYLIYYHO LN INIWLSHANT
airsnrav LHIN

€8L9CST-%S

9€:6€:80 ZIOZ/T0/S0 ZT68S BTIEWWA

"L60'T STYLOL
“L60'T DOTTY-NON) HHA NOIIWIVAIYd XYL
530048 ¥dd NOIL4dI¥OSdd
SHSNHdXH
aNy
dNNHATYT

SEAJ ONIINAODDV - I I¥¥d 'Ad066 W04

NOILVANNOA AANAT HSINOT ANV JINAINL HHL °




17

LNHWNALVYLS

62

dWOONI
INHNLSHANT
LAN

€8L9CST-%S

520049 ¥dd
SHSNddXHd
aNv

HANIAHE

9€:6€:80 ZIOZ/T0/S0 T68S BSTIEWWA

STYLOL

QITAITYNONON NO SHXVI NOIENOA
¥04 EIAITYNO NO SEXVYLI NOHITNOL
TYdIONI¥d - SHIVWILSH TVIddd4q
dA ¥0I¥d - LNHWAVA XYL TVIdHdd4

NOILdI¥OSHA

SEXYL - I I¥¥d 'dAd066 WJOL

NOILVANNOA AANANT HSINOT ANV ¥YANINL HHL




S LNAIWHLVLS

SdS04ddNnd
dTHYLIYYHD

9€:6€:80 ZI0Z/T0/S0 2685 STEWNWA

09172 STVY.LOL
"091'C dSNAAXH NIWAY ¥SO
SA00d ¥dd NOILAT¥OSHA
SHSNIdXH
aNY
HNNHATY

SHSNAdXA ¥HHIO - I I¥¥d 'Ad066 WMOA

€8L92ST1-%S NOILVANNOd AANAT HSINOT ANV JINAINL HHL




9

LNHWALY.LS

"ZIT'LT
"OLL'YD
"ZS9°'¢€e
"LLT'¥E
"8%L ‘8T
"Z8L'EE
"ISY v
"68T'P¥
*029'9¢
"6CZh'6€
"885'0¢C
"E€LS'0F
"9¢€S'SL
‘6SE'TY
"Z8%'CY
"$ZS' 0¥

ANd
ONIANH

Tt

"9G9Z'91
"0€Z'TYH
"G9T'62
"L9Z'8¢
"TSE'€T
"L6L'0E
"I8% ‘62
"TLS'LY
"660'6¢€
"609'1¥
"$I8'€ET
"019'1¢
"LSE'0S
"TI6'€¥
“LYZ'LE
"0%L'SE

O IV¥A A00™
ONIANH

€8L9CST-%S

9€:6€:80 ZT0Z/T0/S0 Z68S B8TEWWA

STY.LOL

dTHS JOAVHANHE AV AM
dddIA LIFY JQIVNONYA
IDYHWH IOSW JUVNONVA
HIMO¥D dV¥0 TIVWNS MOL
INI HIIHSTIM L£d dAdS
TVdy ALIJOWWNOD OOWId
IdOTHAHA YIWIHHNHILO
SSYIO-ANNA HAOTVA SAW
TYA d¥D TIVKWS AdTHAN
LO¥dY TYLIdYD dOdYVH
YA D/T SHOUS NYWATIOD
O HI¥D SHOUVS NVWJTIOD
doo d¥D IADYVY'T NAATOD
YA d¥0 dIW NVYDYOW 4r
LS T.INI XO0O ¥ dDJOd
TUNOILUNYHINTI OILYY

§969T6676
£9598062¢C6
898¢C¥%0¢CC6
6¥8NPEZLS8
£98X¢E9V8L
£L99500¢22L
S0SvL6€89
¥69£86¢CSS
80800¢€L8Y
POSTISTTY
ELLATYI8E
TOVACYTIBE
T88LV86TE
00T8CT6EE
€0190295¢2
LEBLSTEVO

MD0LS dIVYOd¥0D - II I¥Yd ‘Ad066 W04

NOILVANNOA AANNT HASINOT ANV ¥ININL FHL




¢t -

L INIWHLYLS 9€:6€:80 ZT0Z/T0/S0 ZT68S BT6WWA

"vzT'8ey "099‘¥6¢ STYIOL
T 23 "08% ‘¢ L LYOHS HOI¥Yd dMOY¥ L SO0TdLS6LL
"0TZ'%9 "0LL'0S THIX HOIH NVDIOWAL £€0800218%
"INVAQY OD¥VYd STTHM G9GST66V6#
dIAIA LIHY QUVYNONVA €558062C6#
ALIAOWWOD ODWId L99900CZL#
TUNOILVNIAINI ONI 8TS0086¥vi#
DNIDYHWE QIVNONVA 858ZH0ZZ6#
X0D ® HDAOA €0T90Z9GZ#
TYNOILUNYEANI OILYY LESLSTERO#
"INVAQY ODMVA STTdAM T8Tdv86V6#
MO¥D d¥D TIVWS MDL 678NV ECL8#
AIIN ONIDIHAWH ¥OSS SCYvCevsL#
d¥D TIVIWS AITHEM 80800€ELBV#
dvD JIN NVDJOW dL 00T8ZI6ce#
SHOYS NVIWATIOD €LLATCPIBECH#
MO¥D SHOVS NVWATIOD TOVAZVIS8Ct#
dvD HOYYTI NIATOD T188LV86F%E#
"8¥Z €T "zg9 ‘0z aNOg NOIHYOA ODWIJ 78806EE€69#
"060°'¢€C "LS6°9T IMIN ONIDYHWHE OOWId 6SST6EE69#
"6T8°'1C "I¥¥'0C ODYvd STTHM Z850S8676#
"¥L6'SE "991'6C NOILVTANI QYVNONYA 698T€0ZZ6#
"9596°'06 "€CTTL8 TYLOL ODWId 00LO6€EE69#
HOIH NYDJOW dr £0800CTI8V#
"891'0¢C "L00°2T ONIDYIWH SNAXHIA 76¥086TICH
"SEV 06 "€G8°18 ¥X0D 3 dDdOA SOTOTZ9SCH
66T V¢ "1Z2'1¢ NINIEY TYLOL OILYY 60ZL0STEVO#
ANA dOTYA A00d NOILdI¥OS4dd

ONIANHA ONIANH

SANOg FLWAOJAUOD - II IY¥d 'Ad066 WJO4

€8L9CST-%S

NOILVANNOA XANNT ASINOT ANV dINYNL HHL -




THE TURNER AND LOUISE LUNDY FOUNDATION 54-1526783

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

MUTUAL FUND TAX EFFECTIVE DATE BEFORE TYE 6,384.

ROC 11.
TOTAL 6,395.

STATEMENT 8

XD576 2000

DMM918 5892 05/01/2012 08:39:36 33




XD576 2 000

THE TURNER AND LOUISE LUNDY FOUNDATION 54-1526783

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
MUTUAL FUND POSTING DATE AFTER TYE 2,842.
TOTAL 2,842,
STATEMENT

DMM918 5892 05/01/2012 08:39:36 34
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THE TURNER AND LOUISE LUNDY FOUNDATION

54-1526783

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:
WELLS FARGO BANK NA
ADDRESS:
1525 W WT HARRIS BLVD D1114 044
CHARLOTTE, NC 28288-1114
TITLE:
Trustee

AVERAGE HOURS PER WEEK DEVOTED TO POSITION:
COMPENSATION ...t ittt it ittt it iennnnnsanan

OFFICER NAME:
W Turner Lundy
ADDRESS:
111 Third Avenue
Lawrenceville, VA 23868
TITLE:
President

AVERAGE HOURS PER WEEK DEVOTED TO POSITION:

OFFICER NAME:
Louise B Lundy
ADDRESS :
111 Third Avenue
Lawrenceville, VA 23868
TITLE:
Director

AVERAGE HOURS PER WEEK DEVOTED TO POSITION:

OFFICER NAME:

W Birch Douglas III
ADDRESS:

PO Box 397

Richmond, VA 23203
TITLE:

Asst Secretary

AVERAGE HOURS PER WEEK DEVOTED TO POSITION:

TOTAL COMPENSATION:

XD576 2000

DMM918 5892 05/01/2012 08:39:36

40
................. 8,500.
40
40
40
8,500
STATEMENT
35
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THE TURNER AND LOUISE LUNDY FOUNDATION 54-1526783

FORM 990PF, PART X - REDUCTION CLAIMED FOR BLOCKAGE

11

DESCRIPTION AMOUNT
LOAN RECOVERY 6,025.
i TOTAL 6,025.
\
!
STATEMENT
XD576 2000

DMM918 5892 05/01/2012 08:39:36 36




THE TURNER AND LOUISE LUNDY FOUNDATION 54-1526783
FORM 990PF, PART XV - LINES 2a - 2d

RECIPIENT NAME:
CENTER FOR SCHOLARSHIP ADMIN
ADDRESS:
4320-G WADE HAMPTON BLVD
TAYLORS, NC 29687
RECIPIENT’S PHONE NUMBER: 866-608-0001
FORM, INFORMATION AND MATERIALS:
ONLINE APPLICATIONS AVAILABLE AT WWW.CSASCHOLARS.ORG
SUBMISSION DEADLINES:
MARCH 15
RESTRICTIONS OR LIMITATIONS ON AWARDS:
High school seniors at Brunswick Senior HS in Brunswick Co.,VA or
Greenville county High School in Greensville County, Va., who
demonstrate academic ability and achievement and financial need.

STATEMENT

XD576 2000

DMM918 5892 05/01/2012 08:39:36 37

12



THE TURNER AND LOUISE LUNDY FOUNDATION
FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
CENTER FOR SCHOLARSHIP
ADMINISTRATION

ADDRESS:
4320-G WADE HAMPTON BLVD
TAYLORS, SC 29687

RELATIONSHIP:
NONE

PURPOSE OF GRANT:
SCHOLARSHIPS

FOUNDATION STATUS OF RECIPIENT:
PUBLIC CHARITY

AMOUNT OF GRANT PAID ... ..ttt it iinnnninnnnnenn

RECIPIENT NAME:
EDGERTON UMC
ADDRESS:
736 AIRPORT DRIVE
LAWRENCEVILLE, VA 23868
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL USE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC EXEMPT

AMOUNT OF GRANT PAID .... ittt iiiiieenenrenennns

RECIPIENT NAME:
LAWRENCEVILLE UNITED METHODIST
CHURCH
ADDRESS:
300 WEST CHURCH STREET
LAWRENCEVILLE, VA 23868
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL USE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC EXEMPT

AMOUNT OF GRANT PAID ...ttt enrneneeennnneoosnns

XD576 2000

DMM918 5892 05/01/2012 08:39:36

54-1526783

STATEMENT 13
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THE TURNER AND LOUISE LUNDY FOUNDATION

RECIPIENT NAME:
ROUND HILL BURIAL ASSOCIATION
C/O MR. GEORGE W. SLATE
ADDRESS:
411 OAK HILL DRIVE
EMPORIA, VA 23847
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL USE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC EXEMPT

AMOUNT OF GRANT PAID .......¢'tivieeennnnennnnnns

RECIPIENT NAME:
WAVERLY UNITED METHODIST
CHURCH
ADDRESS:
BOX 12
WAVERLY, VA 23890
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL USE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC EXEMPT

AMOUNT OF GRANT PAID .... v e iiinnenannnnennannn

RECIPIENT NAME:
INDEPENDENCE UNITED METHODIST

CHURCH
ADDRESS:
PO BOX 222
EMPORIA, VA 23847
RELATIONSHIP:
NONE

PURPOSE OF GRANT:
GENERAL USE

FOUNDATION STATUS OF RECIPIENT:
PUBLIC EXEMPT

AMOUNT OF GRANT PAID ......iiitriiiinernnneeennnns

TOTAL GRANTS PAID:

XD576 2000

DMM918 5892 05/01/2012 08:39:36

54-1526783

STATEMENT

39
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SCHEDULE D
(Fort 1041)

Department of the Treasury

Internal Revenue Service

Capital Gains and Losses

» Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for
Schedule D (Form 1041} (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2011

Name of estate or trust

THE TURNER AND LOUISE LUNDY FOUNDATION

Employeridentification number

54-1526783

Note: Form 5227 filers need to complete only Parts | and Il.

Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Description of property {b) Date acquired| (c) Date sold

{d) Sales price

{e) Cost or other basis

(f) Gain or (loss) for
the entire year

(Example 100 shares 7% preferred of "2" Co ) {mo, day, yr) {mo, day,yr) (see instructions) Subtract (e} from {d)
1a
SHORT-TERM CAPITAL GAIN DIVIDENDS 1,945.
b Enter the short-term gain or (loss), if any, from Schedule D-1,1line 1b | , . . . . . . v i v i v i e e e e s v 1b 2,103.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 _ . . . . ... ... .. ... ... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts _ _ . _ ... ... 3
4 Short-term capital loss carryover. Enter the amount, if any, from line 9 of the 2010 Capital Loss
Carryover WOrksheet | . . . L i .\ttt ittt e e e 4 )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f). Enter here and on line 13,
column (3) Oonthe back v v v v v v v v o e v e e e e e e e e e e e e e e e m s e e e e e e e e e e » | 5 4,048.

Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Description of property {b) Date acquired| {c) Date sold

(d) Sales price

{e) Cost or other basis

(f} Gan or (loss) for
the entire year

(Example 100 shares 7% preferred of "Z" Co.) {mo ,day, yr) {mo , day, yr) {see instructions) Subtract (e) from {d)
6a
LONG-TERM CAPITAL GAIN DIVIDENDS 4,084.
b Enter the long-term gain or (loss), if any, from Schedule D-1, line 6b, . ., . . . . . ... .. ' v e suu 6b 87,749.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 62562, 6781, and8824 _ . . .. ........ 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts , , , , ., ...... 8
9 Capital gaindistributions | | |, . . ... e e e e e e 9
10 Gainfrom Form 4797, Part] | | . . . .. e e e e e e e e 10
11  Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2010 Capital Loss
Carryover Worksheet | _ . . . .. .. .. ... . e e e e e e e 1 )
12 Net long-term gain or {loss). Combine lines 6a through 11 in column (f). Enter here and on line 14a,
column (3) ON the DacK « v v v v v i it et e e e e e e e e e e e e e e e e e e e s e e e e e e > | 12 91,833.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA

1F1210 2 000

DMM918 5892 05/01/2012 08:39:36

Schedule D (Form 1041) 2011



Schedule D (Form 1041) 2011 Page 2

Summary of Parts | and Il (1) Beneficiaries’ (2) Estate's
Caution: Read the instructions before completing this part. (see instr.) or trust's (3} Total
13 Net shortterm gainorfloss} . .. . ................. 13 4,048.
14 Net long-term gain or (loss):
a Totalforyear . . . . . . ... ... .. ... 14a 91,833.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.)_ . . . . 14b
C 2B%rate gain _ | . . L. ... e e e e 14c
15 Total net gain or {loss). Combine lines 13 and 14a _ . .. ... »| 15 95,881.

Note: if ine 15, column (3), is a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, Iine 4a). If lines 14a and 15, column (2), are net
gains, go to Part V, and do not complete Part IV. If line 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary.

Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, if a trust), the smaller of:
a Thelossonline 15, column (3)or b $3,000 16 |{ )]

Note: if the loss on line 15, column (3}, 1s more than $3,000, or if Form 1041, page 1, line 22 (or Form 930-T, line 34), is a loss, complete the Capital Loss
Carryover Worksheet in the instructions to figure your capital loss carryover.

Tax Computation Using Maximum Capital Gains Rates
Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2} are gains, or an amount is entered in Part | or Part Il and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero.
Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if:
® FEjther line 14b, col. (2} or line 14¢, col. (2} is more than zero, or
® Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero.
Form 990-T trusts. Complete this part only If both lines 14a and 15 are gains, or qualified dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, is more than zero. Skip this part and complete the Schedule D Tax Worksheet in the instructions
if either line 14b, col. (2) or line 14c¢, col. (2) is more than zero.

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34) , _ [ 17

18 Enter the smaller of line 14a or 15 in column (2)
butnotlessthanzero, , . .. .. ......... 18 %

19 Enter the estate’s or trust's qualified dividends ' .
from Form 1041, line 2b{2) (or enter the qualified =
dividends included in income in Part | of Form 990-T) , _ | 19

20 Addlines18and 19 | . . ... ... .. .... 20 )

21 If the estate or trust is filing Form 4952, enter the )
amount from line 4g; otherwise, enter -0- . | p | 21 e F

22 Subtract line 21 from line 20. If zero orless,enter-0- . . ... ... ..... 22

23 Subtract line 22 from line 17. If zero orless, enter-0- _ ., .. ... ...... 23

24 Enter the smaller of the amountonline 17 or$2,300 _ . ., ... ....... 24

25 Is the amount on line 23 equal to or more than the amount on line 24? .

Yes. Skip lines 25 and 26; go to line 27 and check the "No" box. b E
No. Enter the amount from line 23, , , . . . . . . . v v v v v v e v u 25 [’
26 Subtractline 25 from line 24, _ . . . . . . . i i e e e e e e e 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 27 thru 30, go to line 31 D No. Enter the smaller of line 17 or line 22 27

28 Enter the amount from line 26 {If line 26 is blank, enter -0} , ., . . . ... .. 28

29  Subtract line 28 from liN@ 27 . . . . . v o v e 29 9

30 Multiplyline 29 by 15% (.15) | | L . L ... . i e e 30

31 Figure the tax on the amount on line 23. Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) _ . . . . . . . . . v v v o v v v e 31

32 Addlines 30 and 31 | L L, L. L e e e e e e e e 32

33 Figure the tax on the amount on line 17. Use the 2011 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) . . . . . . . . .. .. ... oo ... 33

34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G, line 1a (orForm 990-T, line 36) . . . . . . v v v v v o v v u e u e e s e m et 4 s e s s s s e se s e s 34

Schedule D (Form 1041) 2011

JSA
1F1220 2 000
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SCHEDULE D-1
(Form 1041)

Department of the Treasury
Internal Revenue Service

» See instructions for Schedule D (Form 1041).

Continuation Sheet for Schedule D
(Form 1041)

» Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No. 1545-0092

2011

Name of estate or trust

Employer identification number

THE TURNER AND LOUISE LUNDY FQUNDATION 54-1526783
Short-Term Capital Gains and Losses - Assets Held One Year or Less
PGB Fareleact 2 Coy (m%gzi%%r) (mo day.yr) (@ satesprice | &) onel ~ | Subtraet (o) fhom ()
1a 510.128 ARTIO TOTAL RETURN
#1524 02/04/2011 [ 05/23/2011 6,973.00 6,800.00 173.00
24. ARTIO INTERNATIONAL EQ
05/25/2011 [ 06/23/2011 292.00 297.00 -5.00
32. ARTIO INTERNATIONAL EQ
02/04/2011 | 06/23/2011 389.00 400.00 -11.00
327. DODGE & COX INCOME FD
05/25/2011 | 06/23/2011 4,437.00 4,421.00 16.00
35. DREYFUS EMG MKT DEBT 1|
02/04/2011 [ 05/23/2011 523.00 507.00 16.00
56. DREYFUS EMG MKT DEBT L
12/17/2010| 06/23/2011 837.00 804.00 33.00
352. FLEMING CAP MUTUAL FU
MORGAN MID CAP VALUE FUND 02/04/2011| 05/23/2011 8,863.00 8,306.00 557.00
3. FLEMING CAP MUTUAL FUND|
MORGAN MID CAP VALUE FUND 12/17/2010( 06/23/2011 74.00 71.00 3.00
14. HARBOR FD CAP APPRECIA
05/25/2011| 06/23/2011 536.00 545.00 -9.00
112.613 ING INTERNATIONAL
#2664 02/04/2011| 05/23/2011 986.00 1,000.00 -14.00
177. JPMORGAN HIGH YIELD F
05/25/2011( 06/23/2011 1,451.00 1,483.00 -32.00
75. KEELEY SMALL CAP VAL F
12/17/2010] 02/02/2011 1,930.00 1,869.00 61.00
49, KEELEY SMALL CAP VAL F
12/17/2010| 05/23/2011 1,276.00 1,221.00 55.00
6. KEELEY SMALL CAP VAL FD
12/17/2010| 06/23/2011 154.00 150.00 4.00
25. MFS VALUE FUND-CLASS I
05/25/2011 | 06/23/2011 585.00 605.00 -20.00
18. OPPENHEIMER DEVELOPING
05/25/2011 | 06/23/2011 620.00 629.00 -9.00
362. PIMCO FDS PAC INVT MG
RETURN FD INSTL CL 05/25/2011| 06/23/2011 3,986.00 3,993.00 -7.00
112. PIMCO FOREIGN BOND FU
05/25/2011| 06/23/2011 1,178.00 1,169.00 9.00
85. PIMCO EMERG MKTS BD-IN|
05/25/2011 | 06/23/2011 951.00 941.00 10.00
125.925 PIMCO COMMODITY RE
STRAT-I#45 03/26/2010 [ 02/02/2011 1,200.00 963.00 237.00
340. ROWE T PRICE SHORT TE
05/25/2011 [ 06/23/2011 1,656.00 1,652.00 4.00
4., SPDR DJ WILSHIRE INTERN
05/23/2011 [ 06/23/2011 155.00 159.00 -4.00
115. TCW GALILEO FDS INC S
GROWTH FD 12/17/2010| 02/02/2011 3,413.00 3,347.00 66.00
80. TCW GALILEO FDS INC SM
GROWTH FD 12/17/2010| 05/23/2011 2,467.00 2,328.00 139.00
1b Total. Combine the amounts in column (f). Enter here and on Schedule D, line1b . . . . ... ... ... ......

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA

1F1221 2 000
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SCHEDULE D-1
(Forth 1041)

Department of the Treasury
Internal Revenue Service

Continuation Sheet for Schedule D
(Form 1041)

» See instructions for Schedule D (Form 1041).

» Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2011

Name of estate or trust

THE TURNER AND LOUISE LUNDY FOUNDATION

Employer identification number

54-1526783

Short-Term Capital Gains and Losses - Assets Held One Year or Less

(b} Date

) Qescrpion of propery(Examale ones | e | @ | OSSEART | L i
1a 381.62 VANGUARD INFLAT PRO
#119 02/04/2011| 05/23/2011 5,125.00 4,900.00 225.00
20. VANGARD MSCI EMERGING
12/17/2010| 02/02/2011 943.00 942.00 1.00
6. VANGARD MSCI EMERGING M
12/17/2010 | 06/23/2011 277.00 283.00 -6.00
80. VANGUARD REIT VIPER
12/17/2010| 02/02/2011 4,587.00 4,273.00 314.00
28. VANGUARD REIT VIPER
12/17/2010| 05/23/2011 1,684.00 1,495.00 189.00
12. VANGUARD REIT VIPER
12/17/2010| 06/23/2011 707.00 641.00 66.00
61.242 WELLS FARGO ADV INT]
#4705 02/04/2011 | 06/23/2011 731.00 700.00 31.00
1b Total. Combine the amounts in column {f). Enter here and on Schedule D,linetb . . . . ... ... ......... 2,103.00

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
1F1221 2 000

* INDICATES WASH SALE
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Schedule D-1 (Form 1041) 2011 Page 2
Name‘of estate or trust as shown on Form 1041. Do not enter name and employer identification number if shown on the other side. Employer identification number
THE TURNER AND LOUISE LUNDY FOUNDATION 54-1526783
Long-Term Capital Gains and Losses - Assets Held More Than One Year
S A meonea 5 ey s | P | @saenree | SR | O
6a 2054.872 ARTIO TOTAL RETUR
#1524 06/26/2009 | 05/23/2011 28,090.00 25,642.00 2,448.00
119. ARTIO TOTAL RETURN BD
#1524 10/27/2008 | 06/23/2011 1,633.00 1,472.00 161.00
55. DODGE & COX INT'L STOC
04/18/2007 [ 02/02/2011 2,027.00 2,619.00 -592.00
4. DODGE & COX INT'L STOCK
04/18/2007| 05/23/2011 144.00 190.00 -46.00
125. GOLDEN LARGE CAP CORE
02/27/2009| 02/02/2011 1,351.00 840.00 511.00
1277. GOLDEN LARGE CAP COR|
02/27/2009 | 05/23/2011 14,034.00 8,581.00 5,453.00
105. GOLDMAN SACHS GROWTH
ES INSTITUTIONAL SHARES 02/27/2009| 02/02/2011 2,615.00 1,235.00 1,380.00
288. GOLDMAN SACHS GROWTH
ES INSTITUTIONAL SHARES 02/27/2009| 05/23/2011 7,399.00 3,387.00 4,012.00
125. GOLDMAN SACHS LARGE
FUND INSTITUTIONAL SHARES 02/27/2009| 02/02/2011 1,544.00 508.00 636.00
965. GOLDMAN SACHS LARGE
FUND INSTITUTIONAL SHARES 02/27/2009 | 05/23/2011 11,937.00 7,006.00 4,931.00
2547.067 ING INTERNATIONAL
#2664 02/27/2009 | 05/23/2011 22,312.00 12,837.00 9,475.00
124.075 PIMCO COMMODITY RE
STRAT-I#45 02/27/2009| 02/02/2011 1,182.00 725.00 457.00
50. SSGA EMERGING MARKETS
02/27/2009| 02/02/2011 1,120.00 502.00 618.00
1322.313 SSGA EMERGING MAR| .
#1510 02/27/2009 | 05/23/2011 29,263.00 13,263.00 16,000.00
511.38 VANGUARD INFLAT PRO
#119 09/28/2009 | 05/23/2011 6,868.00 6,392.00 476.00
143. VANGUARD INFLAT PROTE
#119 09/28/2009 | 06/23/2011 1,951.00 1,721.00 230.00
340. WELLS FARGO ADV INTR
#517 02/27/2009 | 02/02/2011 3,924.00 2,037.00 1,887.00
3071.395 WELLS FARGO ADV I
FD-IST #517 02/27/2009 | 05/23/2011 36,365.00 18,398.00 17,967.00
42.758 WELLS FARGO ADV INT
#4705 03/26/2010| 06/23/2011 510.00 477.00 33.00
630. WF ADV ENDEAVOR SELEC
02/27/2009 | 02/02/2011 6,458.00 3,585.00 2,873.00
4069. WF ADV ENDEAVOR SELE
02/27/2009 | 05/23/2011 41,992.00 23,153.00 18,839.00

6b Total. Combine the amounts in column (f). Enter here and on Schedule D, line 6b

................... 87,749.00

JSA
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