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990 PF Return of Private Foundation OMB No_1545-0052
Form - or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation %1 1
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2011 or tax year beginning_ , 2011, and ending
Name of foundation A Employer identificaon number
THE BUTLER FAMILY FUND 52-1786778
Number and street (or P O box number f mail 1s not delivered to street address) Room/suite | B Telephone number (see instructions)
(202) 463-8288
1634 I STREET, NW 1000
Cuty or town, state, and ZIP code
C lsemplongpplestonss »[]
WASHINGTON, DC 20006
G Check allthatapply | | Initial return \__ Inttial return of a former public charity | p 1 roreign organizations, check here . P D
Final return | Amended return 2 Foreign organizations meeting the
Address change Name change 22:;5.‘;;.223? e naaeen . > D
H_Check type of organization m Section 501(c)(3) exempt private foundation E It private foundation status was terminated
Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation under section 507(b)(3)(A), check here . P>
I Fair market value of all assets atend  [J Accounting method |_X| Cash l_] Accrual F If the foundation is 1 a 60-month termination
of year (from Part Ii, col (c), Iine D Other (specify) __ __ under section 507(b)(1)(B), check here . P> D
16) > $ 9,279,982. (Part I, column (d) must be on cash basis )
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (¢) Adjusted net for charitable
may not necessanly equal the amounts in expgggﬁ: per income income purposes
column (a) (see instructions) ) (cash basis only)
1 Contnbutions, gifts, grants, etc received (attach schedule) , i 68»‘41' 000 h N ;:;t L o G e T eE : " -
2 Check pr gégghf%té:daetlort IS. n.ot-re.qu.ured .to. S R R O e g o N : ] ' R R .
3 Interest on savings and temporary cash investments 323, 323. - AT~CH 1 te
4 Dividends and interest from secunties | . . . 190,052 190,052. ATCH 2 - .*
§a Grossremts . . . . ... .0 e e e e ... . _ Tt e
b Net rental income or (loss) f,': ',\’f:?j~“f"l»~,3:"~ - f‘«r ; ‘.wl‘f' ’*l\;1 q’f'z:hl I A‘ :‘» ) L“ B < ::,“ L "::' s : R ' '”*J:
IR A o N O e ST L T T P
S assets on line 6a 1,491,243 o 8 e @ R 0T {oamtre e el b o Ty Y
al 7 Capital gain net income (from Part IV, ine 2) . | s
%1 8  Net short-term captalgan . . ....... S
9 Income modifications - + ¢ - - a2 e .. ol B
10 @ Gross sales less retums L AL AT
and allowances + - - - - k-l B
b Less Cost of goods sold , " ©!
c Gross profit or (loss) (attach schedule) | | | - v
11 Other income (attach schedule) | . . . . . . 554. ATCH 3 L
12 _Total. Add lines 1 through 11 . . . . . . . . 1,183,666. 499,112. L. s
13 Compensation of officers, directors, trustees, etc | 103,477. 103 4 7 7 .
o 14 Other employee salanes andwages . . . . . 26,990. 26,990.

28145 Pension plans, employee beneflts ______ 10,273. 10,273.

_EE»_ 163 Legarfees (attach schedule) _________

al ‘b Acdountmg’fees (attachrzichedule) ...... 11,002. 3,301. 7,701.

—2 c Other professnonat fees (attac&schedule) 43,730. 39,493. 4,237.

:.'é 17", nterest'Y _l. "30 ‘ ..

é_ﬂ 18 Taxes  (attach schedule).(seemstruwons) ,,,,, * A 21,418. 1,015. 10, 305.
o E 19 ‘ﬂ Deprecnatlon (attach schedule) and depletion , 175. i .":" - "-:» c
’:’2 20 Occupancy4.~:*:—. :T‘z.;.'.-.“. ...... 19,296. 19,296.
é?: 21 Travel, conferences, and meetings , , . . . . 29,182. 29,182.
<(Cwl|22 Prninting and publicatons ., . . . ... ...

SJE’ 23 Other expenses (attach schedule) ATCH 6 15,147. 15,147.

“E 24 Total operating and administrative expenses.

&|  Addines13through23 . ... ... ... 280, 690. 43,809. 226, 608.
Ol2s Contributions, gifts, grants pad . . . . . . . 1,056,644, - L = ) 1,056, 644.
_126 __ Total expenses and disbursements. Add hnes 24 and 25 1,337,33 4 43,809. 1,283,252.
27  Subtract hine 26 from line 12 AR R ‘ oo ; oot :
aE of r ue over exp and disb L. _153 668. T - ‘_ R
b Net investment income (if negative, enter-0-) |-~ - -~ . . 455,303.] - ST e et
c_Adjusted net income (If negative, enter -0-). . | - ) N : % !
For Paperwork Reduction Act Notice, see instructions. *ATCH 4 ssa ** ATCH 5 Form 990-PF (2011)
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Form 993-PF (2011)

THE BUTLER FAMILY FUND

52-1786778

' Page 2-

Attached schedules and amounts in the

m Balance Sheets descnption column should be for end-of-year

amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c) Fair Market Value

Assets
w

¢ Investments - corporate bonds (attach schedule)

Cash-non-interest-bearing , , . . . . .. ... .......
Savings and temporary cash investments
Accounts receivable »

Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) |, , , .
Other notes and loans receivable (attach schedule) »
Less allowance for doubtful accounts

Inventones for sale or use

382,199.

280,058.

280, 058.

—— e e A

4,131,210.

4,743,492,

4,743,492.

24
25
26

27
28
29
30
31

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here »[ X

and complete lines 24 through 26 and lines 30 and 31.
Unrestncted . . . . . . . . . ... .. . 00l
Temporarnly restricted
Permanentlyrestncled , | |, . . .. . ... ... ... ...

Foundations that do not follow SFAS 117,
check here and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Retained earnings, accumulated income, endowment, or other funds ,

9,753,604.

9,279,982.|"

11 Investments - land, buildings, >
and equipment basis 0 o ___ et s e e i e e e
Less accumulated depreciation P
(attach schedule) @~ = & oo —
12 Investments - mortgageloans . . . . . . . ... ... ...
13 Investments - other (attach schedule) . _ _ . . ATCH 8 5,238,420. 4,254,832, 4,254,832,
" Eagzéraéail:ﬁ%?;gddeprecuat:on >» ____________ %ngg - ’ e ;1_7 5 -+ Ea T - 7 — ATC_H‘—g : ;
(attach schedule) =00 cmem o — L roCots :
15 Otherassets(descnbe » _ ATCH 10 ) 1,600. 1,600. 1,600.
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1,teml) . . . . . . .. .. ... 9,753,604. 9,279,982. 9,279,982.
17  Accounts payable and accrued expenses _ _ . . . . . . . . . N T
18 Grantspayable .., ... .. ...
119 Deferredrevenue | ., . . .. ... ... ... .. ...,
§ 20 Loans from officers, directors, trustees, and other disqualified persons
_‘g 21 Mortgages and other notes payable (attach schedule) | ., |
~l|22  Other liabilities (describe » __ )
23 Total liabilities (add nes 17 through22) . . . . . ... ... 0

9,279,982..% .

Total net assets or fund balances (see instructions), , , . . . 9,753,604.
Total liabilities and net assets/fund balances (see L
INSIEUCHIONS) & v v v v v v v v v e e e e e e e e 9,753,604. 9,279,982.[..%

XTI Analysis of Changes in Net Assets or Fund Balances

-

Enter amount from Part |, Iine 27a

O 0nhWGN
>
a
Q
3
1]
»
=N
N
[
=]
a
w

Total net assets or fund balances at beginning of year - Part |l, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return)

9,753,604.

~153,668.

9,589,936.

N & W N (=

319,954.

-]

9,279,982.

JSA
1E1420 1 000

K4B025 M175

vV 11-4.3

Form 990-PF (2011)




Form 980-PF (2011)

THE BUTLER FAMILY FUND

52-1786778
Page 3

IV Capital Gains and Losses for Tax on Investment Income

B
(a) List and describe the kind(s) of property sold (e g , real estate, A(acmroev; é%’qﬁ’.?‘é% éd) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) Purchase | (mo, day, yr) | (M0 day,yr)

1a SEE PART IV SCHEDULE
b
c
d
e
() Gross st 1 Dsprazton showed e oo iGmn o)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {I) Gains {Col (h) gain minus
oFwy ez | OSER ey “ e ™
a
b
c
d
e

2 Capital gain net income or

(net capttal loss) {

If gain, also enter in Part |, ine 7
If (loss), enter -0- inPart |, ine 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gan, also enter in Part |, line 8, column (c) (see instructions)

Part !, ine 8

If (loss), enter -0- m}

308,737.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment iIncome

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies,

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

leave this part blank

If "Yes," the foundation does not qualfy under section 4940(e) Do not complete this part

DYes No

1 Enter the appropriate amount in each column for each year

see the instructions before making any entries

Base péﬁld years (b) ) DIStI’IblS?I)On ratio
Calendar year (or tax year beginning in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (cot (b) divided by col (c))

2010 879,706. 9,138,172. 0.096267

2009 931, 870. 7,854,546. 0.118641

2008 907, 970. 9,499,189. 0.095584

2007 1,016,499. 11,508,953. 0.088322

2006 996,072. 11,248,297. 0.088553

2 Totaloflinet,column(d) = . . . . ... .. ... .. .. ... 2 0.487367
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence IflessthanSyears |, | ., . ... . ... 3 0.097473

4 Enter the net value of nonchartable-use assets for 2011 from Part X, ine5 4 9,629,541,

5 Multiplyinedbylned L 5 938, 620.

6 Enter 1% of net investment income (1% of Partl, ne27v) . . 6 4,553.

7 Add |In6553n06 .......................................... 7 943’173'

8 Enter qualifying distnbutions from Part Xll, ine 4 8 1,283,252,

if hine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
1E1430 1 000

K4B025 M175

vV 11-4.3

Form 980-PF (2011)




r 1

‘Form 990-PF (2011) THE BUTLER FAMILY FUND 52-1786778 ' page 4-
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here > lj and enter "N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ _ _ __ _ __ _ (attach copy of letter if necessary - see instructions) o _
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 4,553.
here ® [X | andenter 1% of Partt,ine27b . . .. : - !
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of _ __
Part 1, ine 12, col (b}
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) . . . 2
3 OABINES TANA2. . . .. 3 4.553.
4 Subtitle A (income) tax {(domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) _ ., . 4 0
5 Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter-0- . . . . . . . .. .. .. 5 4,533.
6 Credits/Payments ot
a 2011 estimated tax payments and 2010 overpayment credited to 2011, _ | 6a 6,000. I 4+ L
b Exempt foreign organizations - taxwithheldat source , | . ., . .. .. ... 6b o - ’ - , . .
¢ Tax paid with apphication for extension of ime to file (Form 8868) = = = = | 6¢c _— N T o ) ' - ‘
d Backup withholding erroneously withheld . . . . ., . . .. .. ... .... 6d - o N
7 Total credits and payments Add lines6athrough6d . . . . . . . . . . . . .. ... . i e 7 6,000.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached , . . . .. . 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed | = . . . . ., . ... ]
10 Overpayment If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid | | . . . . . . . . > 10 1,447.
11  Enter the amount of ine 10 to be Credited to 2012 estimated tax p 1,447. Refunded p| 11

LAY Statements Regarding Activities

1a Durnng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate Nl Yes | No
orintervene in any political Campaign? | . . L L L L L L L e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 dunng the year (either directly or indirectly) for political purposes (see page 19 of the
mstructions fordefintion)? | | L L L e e e e e e e e e e e
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthis year? . . . . . . . .,
d Enter the amount (if any) of tax on political expenditures (section 4355) imposed during the year
(1) On the foundation P $ (2) On foundation managers P> $

e Enter the remmbursement (f any) paid by the foundation during the year for poliical expenditure tax imposed

on foundation managers P $

2 Has the foundation engaged in any achvities that have not previously been reported to the IRS?
If “Yes," attach a detailed descnption of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar mstruments? If "Yes, " attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If "Yes," has it filed a tax return on Form 990-T for this year?

If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

o By language n the governing instrument, or

e By state legislation that effectively amends the goverming instrument so that no mandatory directions that

conflict with the state law remain in the goverming instrument? |, . . . . . . . . . L L. . e e e e e e
7 Did the foundation have at least $5,000 in assets at any time during the year? /f "Yes,” complete Part ll, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »

b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General

(or designate) of each state as required by General Instruction G? If "No," attachexplanation, . . . . . . . . . . . . . . ... 8b _
9 Is the foundation claming status as a privale operating foundation within the meaming of section 4842(;)(3) or 3 L
4942())(5) for calendar year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)? If "Yes," complete
PartXIV . o o e e e e e e e e e 9 X
10 Did any persons become substantal contributors during the tax year? I/f "Yes,” attach a schedule listing thewr names
L 10 X

Form 990-PF (2011)

JSA

1E€1440 1 000
K4B025 M175 vV 11-4.3




‘Form 990-PF (2011) ' THE BUTLER FAMILY FUND 52-1786778 - page 6

11

12

13

14

15

16

CLRUIE:] Statements Regarding Activities for Which Form 4720 May Be Required

Statements Regarding Activities (continued)

At any time dunng the year, did the foundation, directly or indrectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions) . . . . . . . . . . . . . . .. . ... 11 X
Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified

person had advisory privileges? If "Yes," attach statement (see instructions) . . . . . . . . . .. . . .. ... 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | | | , | 13 X
Website address P WWwW. BUTLERF_}_\Y]_I}}'_E;U_NR A QE@ _______________________________________________
The books are in careof » MARTHA TOLL =~~~ Telephoneno B ___ 202-463-8288
Locatedat BORGANIZATION ADDRESS zP+4 » 20006
Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF in lieu of Form 1041 -Checkhere . . . . . . . . . ... ... . .. >T___l_
and enter the amount of tax-exempt interest received or accrued duringtheyear, . . . . .. ... .. ... ... » I 15 |

At any time during calendar year 2011, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, secunties, or other financial account in a foreigncountry? . . . L L L L L L L 16 X

See the nstructions for exceptions and filing requirements for Form TD F 90-221 if "Yes," enter the name of
the foreign country b

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly) . i ’
(1) Engage In the sale or exchange, or leasing of property with a disqualfied person? . | ., . . . . . D Yes No ] PR T ‘ d
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a _ . I p
dIsQUAlfied PErSON? . . . . . . L e e e e e e Yes No B R M
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? | | . . . ., . Yes No [
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? | | . . . . ., . Yes No ,’ .
(6) Transfer any income or assets to a disqualfied person (or make any of either available for - .
the benefit or use of adisqualified person)? . . . . . . . . . . . . .. e e e e l:] Yes No T ‘
(6) Agree to pay money or property to a government official? (Exception. Check "No" If the 5;1
foundation agreed to make a grant to or to employ the official for a period after

2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundation was a private

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise

b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations

c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that

a At the end of tax year 2011, did the foundation have any undistributed income (lnes 6d and

b Are there any years listed in 2a for which the foundation is not applying the prowisions of section 4942(a)(2)

c If the prowisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

b If "Yes," did it have excess business holdings in 2011 as a result of (1) any purchase by the foundation or

termination of government service, if termnatngwithin90days). . . . ... .. ... .... Yes No

section 53 4941(d)-3 orin a current notice regarding disaster assistance (see instructions)? . . . . . . . . ... ...
Organizations relying on a current notice regarding disaster assistance checkhere, . , . ., . . .. ... .. > D

were not corrected before the first day of the tax year beginning in 20112

operating foundation defined in section 4942())(3) or 4942(j}(5))

6e, Part Xll1) for tax year(s) beginning before 20112 . . . . . . ... .. e e e I:, Yes No
If "Yes," list the years »>

(relating to incorrect valuation of assets) to the years undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see instructions )

atany ttmedunngtheyear? . . . . . . . . ... L e e e e D Yes No

disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the i
Commuissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of B I P
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to deterrmine if the :

foundation had excess business holdings in 2011 ) | . . . . . . . L L L e e e e e e 3b
42 Dud the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? , ., . . . . . . 42 X
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its P N B
charifable purpose that had not been_removed from jeopardy before the first day of the tax year beqinning in 20117 . 4b X

JSA

Form 990-PF (2011)

1E1450 1 000

K4B025 M175 vV 11-4.3



Form 99D-PF (2011) | THE BUTLER FAMILY FUND
GELQYIR:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a

6a

7a

p If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

52-1786778 . page 6

During the year did the foundation pay or incur any amount to
{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . D Yes
{2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registrationdrnive? | . . . . L L L L L L El Yes
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? Yes

(4) Prowde a grant to an organization other than a chartable, etc, organization described In

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (seemnstructions) . . . . . .. .. ... .. Yes
(5) Prowde for any purpose other than religious, charitable, scientffic, hterary, or educational
purposes, or for the prevention of cruelty to children or animals?, , ., . ., . . ... ... .. .. Yes

[X] no

No
No

[X]no
No

If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fall to qualfy under the exceptions described in

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . . . . ... ... . ... 5b

Organizations relying on a current notice regarding disaster assistance checkhere , |, . ., . . . . . ... ...
If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility for the grant? ., . . . . .. .. ... ... ... Yes
If "Yes," attach the statement required by Regulations section 53 4945-5(d)

Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premwums
onapersonal benefit contract?, | | | . . ... L. L. e e e e Yes
Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yes" to 6b, file Form 8870

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ l:] Yes

............ 7b

—— T e |

6b X

e fr—— —

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
{b) Title, and average c) Compensation (d) Contributions to E 1
(a) Name and address hours per week (Sf)not paid, enter employee benefit plans (e) Expense account,
devoted to position 0-) @L_M@m other allowances
ATTACHMENT 12 103,477. 0 0
2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter
"NONE."
(b) Title, and average (d) Contnbutlon:ﬁto @) E .
. employee benefit e) Expense account,
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation plans a):\d deferred other allowances
devoted to position compensation
" NONE
_____________________________________ ‘
\
Total number of other employees paid over $50,000 . . . . . . . vt it i s e e e e e e e e e e e e e e e » l
Form 990-PF (2011)
JSA
1E1460 1 000

K4B025 M175 vV 11-4.3



' . THE BUTLER FAMILY FUND 52-1786778 ’

Form 990-PF (2011)

Page 7

LR} Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b} Type of service

(c) Compensation

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . v v v v v v v v v u v .. »

ELENLST:N Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities dunng the tax year inciude relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

JSA

1E1465 1 000
K4B025 M175 vV 11-4.3

Form 990-PF (2011)



. THE BUTLER FAMILY FUND 52-1786778
Form 990-PF (2011) Page 8

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc, [ "'§
purposes s
a Average monthly farr market value of securties . 9,253,548.
b Average of monthly cashbalances . . . ... ... ... ... ... ... ... 521,036.
¢ Farr market value of all other assets (see instructons) .~~~ 1,600.
d Total (add Ines 18, b, 8N C) . . ... 9,776,184
e Reduction clamed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) . | 1e |
2 Acquisttion indebtedness applicable toine 1assets .
3 SUbtfaCt lme 2 from “ne 1d ......................................... 9' 776’ 184 :
4 (Cash deemed held for chartable activities Enter 1 1/2% of hne 3 (for greater amount, see
instructions) 4 146,643.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andon PartV,Ine4 [ 5 9,629,541.
6 Minimum investment return. Enter 5% of ine 5 _ . L 6 481,477.

EIS® 4l Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating
foundations and certain foreign organizations check here p |:| and do not complete this part )

1 Minmum investmentreturnfrom Part X, IN@ 6. . . . . . . . o 0ttt e e e e e e e e 481,477.
2a Tax on investment income for 2011 from Part VI, hne 5 e

b Income tax for 2011 (This does not include the tax from Part VI)

c Add Ilnes za and 2b ............................................. 4 ! 553 -
3 Distributable amount before adjustments Subtract line 2¢ from line 1 476,924.
4 Recoveries of amounts treated as qualfying distnbutions . . . L
5 Add IIneS3and4 .............................................. 476'924'
6 Deduction from distributable amount (see instructons) L,

7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIl,

115 Y= T 7 476,924.
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes fm

a Expenses, contributions, gifts, etc - total from Part|, column (d), lne26 1a 1,283,252,

b Program-related investments - total from Patix8 ...~~~ 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc,

PUIDOSES e 2
3 Amounts set aside for specific charitable projects that satisfy the %ﬁ

a Sutability test (pnior IRS approvalrequired) 3a

b Cash distribution test (attach the required schedule) . . . . . . . ... ... ... ... 3b
4 Qualifying distributions. Add ines 1a through 3b Enter here and on PartV, line 8, and Part XIIl, ined4 = | 4 1,283,252,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income

Enter 1% of Part 1, line 27b (see iNStructions) . . . . . . . 5 4,553.
6  Adjusted qualifying distributions. Subtract ine 6 from ined4 ... 6 1,278,699,
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2011)
JSA

1E1470 1 000
K4B025 M175 vV 11-4.3
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- 0o Q O T

. ' THE BUTLER FAMILY FUND

52-1786778 - .

Form 990-PF (2011) Page 9
Undistributed Income (see instructions)
(a) (b) (c) (d)
Distributable amount for 2011 from Part X, Corpus Years prior t0 2010 2010 2011
We7 476,924.
Undistnbuted income, if any, as of the end of 2011 e '
Enter amount for 2010o0nly _ . . . . . .. ..
Total for pnor years 20 09 20 08 2007
Excess distributions carryover, if any, to 2011
From 2006 _ . . . .. 448,537.
From 2007 _ . . . .. 463, 630. ,
From 2008 _ . . _ .. 440,870.
From 2009 _ . . . .. 542,875.
From 2010 _ . . . . . 428,775
Total of ines 3a throughe . .. .. .. 2,324,687 :
Qualifying distributions for 2011 from Part Xli,
neda P> $ 1,283,252, ] ;
a Appled to 2010, but not more than hne 2a |, | | :
Applied to undistrnibuted income of prior years .
(Election required - see instructions), . . ., . . . :
Treated as distributions out of corpus (Election
required - see instructions) , . . .. .. .. ..
Appled to 2011 distnbutable amount | , , . . - 476,924.
806,328. ' - '

e Remaining amount distributed out of corpus

b Prior

oao0oocwn®

Excess distributions carryover appled to 2011
(if an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as|

indicated below:
Corpus Add lines 3f, 4c, and 4e Subtract ine 5

years' undistributed income

hne 4b fromline2b . .. ... ...
Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has

been previouslyassessed. . . . .. .. .. ..

Subtract hne 6c¢ from line 6b
amount - see instructions

Undistributed income for 2010 Subtract line
4a from lne 2a Taxable amount - see
nstructions . . . . .. .. .. .00 0.

Undistnbuted income for 2011 Subtract lines
4d and 5 from lne 1 This amount must be
distributed in 2012

Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see instructions)

Excess distributions carryover from 2006 not
applied on hne 5 or line 7 (see instructions) | |
Excess distributions carryover to 2012.
Subtract ines 7 and 8 fromline6a , . . ., . .
Analysis of ine 9

Excess from 2007 , _ | 463,630.

~ 73,131,015.

-
i

Subtract |,

a.

Taxable )

448,537.

2,682,478.

Excess from 2008 , _ . 440,870.

Excess from 2009 , . . 542,875,

Excess from 2010 , . . 428,775,

Excess from 2011 . . . 806, 328.

JSA

1E1480 1 000

K4B025 M175

vV 11-4.3

Form 990-PF (2011)




Form 990-PF (2011) THE BUTLER FAMILY FUND 52-1786778  pPage 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling i1s effective for 2011, enterthe date of therulng .~~~ . . >
b Check box to indicate whether the foundation 1s a private operating foundation described in section | | 4942())(3) or | | 4942())(5)
Tax year Prior 3 years

2a Enter the lesser of the ad-
justed net income from Part (a) 2011 (b) 2010 {c) 2009 {d) 2008
| or the minimum investment
return from Part X for each
year histed

{e) Total

€ Qualfying distnbutions from Part
XIi, ine 4 for each year hsted |

d  Amounts included in line 2¢ not
used directly for active conduct
of exempt activities . , . . .

|
]
|
j @ Qualfying distrbutions made
|
|
\
\

directly for active conduct of
exempt activties Subtract line
2d fromine2¢c | , , , , .,
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a “Assets” altemative test - enter

(1) value of all assets

(2) Vvalue of assets qualitying
under section
4942()3)B). . . . .

b “Endowment" alternative test-

enter 2/3 of mumimum Invest-

ment retum shown in Part X

Iine 6 for each year histed

€ “Support” altemative test - enter

(1) Total support other than
gross investment tncome
{(interest, dwdends, rents,
payments on secunties
loans (section 512(a)(5)),
or royaltes) . |

(2) Suppot from  general
pubhic and 5 or more
exempt organizations as
provided In section 4942
[(6)1(=) () R

(3) Largest amount of sup-
port from an exempt
organization

4) Gross investment income ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » if the foundation only makes contributions to preselected charntable organizations and does not accept

unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or Imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

352 450 1 000 Form 990-PF (2011)

K4B025 M175 vV 11-4.3



. THE BUTLER FAMILY FUND 52-1786778
Form 990-PF (2011) Page 11

Mupplementary Information (continued)

3__Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "s‘;\e:vlzplz-le:; |rs;£lg:‘dsmg|:tgl. Foundation Purpose of grant or A
any foundation manager status of contribution mount

Name and address (home or business) of substantial contnbutor recipient
a Paid durning the year
ATTACHMENT 13

TOtAl o o o i e e e e e e e e e > 3a 1,056, 644.
b Approved for future payment

L] Y I » 3b

Form 990-PF (2011)

JSA
1E1491 1 000
K4B025 M175 vV 11-4.3




' ) THE BUTLER FAMILY FUND

Form 990-PF (2011)

52-1786778

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

- 0 W O ~N”»

- -

12
| 13

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

Business code

(a) (b)

Amount

(c)
Exclusion code

(d)

Amount

(e}
Related or exempt
function income
(See instructions )

o O 060 o o

f

g Fees and contracts from government agencies
Membership dues and assessments | | |
Interest on sawngs and temporary cash investments

Dividends and interest from secunties | | | |

Net rental income or (loss) from real estate

Net rental income or (loss) from personal property
Other investmentincome , , ., . ... ...
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events | |, .
Gross profit or (loss) from sales of inventory. .

Other revenue a

14

323.

14

190, 052.

AT

g 1

EANS

—3 T =
FoC- I G N e
44 B N

-t

oty

18

308,737.

b REFUND OF UNUSED GRANT

554.

c

d

Subtotal Add columns (b), (d), and(e) , . . .
Total. Add line 12, columns (b), (d), and (e)

499,112.

554.

| (See worksheet in line 13 instructions to venfy calculations )

CFI®AYIN:] Relationship of Activities to the Accomplishment of Exempt Purposes

499, 666.

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
v accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
itLb REFu~D ©F vAavie) GRAAT.
|
|
JSA Form 990-PF (2011)

1E1492 1 000

K4B025 M175

V 11-4.4



Form 990-PF (2011) ' THE BUTLER FAMILY FUND 52-1786778
EUPLl Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Page 13

Exempt Organizations

1

Did the organization directly or indirectly engage 1n any of the following with any other organization described
In section 501(c) of the Code (other than section 501(c}(3) organizations) or in section 527, relating to pohtical
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash e
(2) Other @ssets . . . . . . . . ... .. e e e e e
b Other transactions
(1) Sales of assets to a noncharitable exempt organization | . . . . . ... .. L. .. e
(2) Purchases of assets from a nonchantable exempt organization
(3) Rental of facihties, equipment, or other assets
(4) Reimbursement arrangements
() Loans orloanguarantees . . . ., . ., . .. .. L e e e e e e e
(6) Performance of services or membership or fundraising solictatons , , , . . . ... ... ...........
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

No

-
&
y

1a(1)

el

13(2)

1b{1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

1c

><><><><><><><l

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than farr market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(

a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Descrniption of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b If "Yes," complete the following schedule

|:| Yes No

(a) Name of organization (b) Type of organization (c) Description of relationship

Under penaltes of penury, | declare that’| have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, 1t Is true,
Slg n correct, and complete Declaration of preparer (other than taxpayer) i1s based on all tnformation of which preparer has any knowledge
May the IRS discuss this retum
Here L&A_") MM’ | /‘/a(,{ z 20( 2~ } / M with the preparer _shown below
Signature of officer or trustee Date / Title (see instructions)? ye, No
Paid Print/Type preparer's name Preparer's signature Date Check ]lf PTIN
Micunel S. oLER 2t e O LS=& -1 2 |self-employed| PO0889622

Preparer [ me » CRAMER & OLER, LLC
Use Only [Firm's address p» 6106 MACARTHUR BOULEVARD, SUITE 108
BETHESDA, MD 20816 Phoneno 301-320-0100

Fim's EIN p» 52-1792567

JSA

1E1493 2 000

K4B025 M175 V 11-4.3

Form 990-PF (2011)




Schedule B Schedule of Contributors OMB No_1545-0047

(Form 990, 990-EZ,
or 990-PF) » Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@1 1

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number
THE BUTLER FAMILY FUND

52-1786778

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c)( } (enter number) organization
D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 pohtical organization

Form 990-PF 501(c)(3) exempt private foundation
|:] 4947(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check If your organization I1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization fillng Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts | and 1l

Special Rules

D For a section 501(c)(3) organization fiing Form 990 or 990-EZ that met the 33 1/3 % support test of the regulations
under sections 509(a)(1) and 170(b)(1)(A)(v1) and received from any one contributor, during the year, a contribution of
the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIiI, ine 1h, or (1) Form 890-EZ, line 1
Complete Parts | and I

D For a section 501(c)(7), (8), or (10) organization fiing Form 990 or 990-EZ that received from any one contnbutor,
during the year, total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary,
or educational purposes, or the prevention of cruelty to children or animals Complete Parts |, Ii, and Il

D For a section 501(c)(7), (8), or (10) organization fiing Form 990 or 990-EZ that received from any one contributor,
during the year, contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did
not total to more than $1,000 If this box 1s checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc , purpose Do not complete any of the parts unless the General Rule
applies to this organization because It received nonexclusively religious, charitable, etc , contributions of $5,000 or
more during the year >3

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
980-EZ, or 990-PF), but it must answer "No" on Part |V, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on
Part |, ine 2, of its Form 890-PF, to certify that it does not meet the fiing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

JSA

1E1251 1 000

K4B025 M175 vV 11-4.3




Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 2

Name of orgamizaton THE BUTLER FAMILY FUND

Employer identification number

52-1786778

Contributors (see instructions) Use duplicate copies of Part | if additional space is needed

(a)

(b)

(c)

(d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
- } _| OAK _FPP_N_D_A_T_I_O_I‘]_ ___________________________ Person
Payroll
58, AVENUE LOUIS CASAI - PO BOX 115 = |¢________084,000. | Noncash
1216 COINTRIN GENEVA (Complete Part Il if there i1s
—————————————————————————————————————————— a noncash contribution )
SWITZERLAND
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e | e e Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il if there I1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e | e __ Person
Payroli
__________________________________________________________ Noncash
(Complete Part |l if there 1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
g Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il if there 1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
B U Person
Payroll
__________________________________________________________ Noncash
(Complete Part Il if there I1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
e Person
Payroll
__________________________________________________________ Noncash
(Complete Part I If there Is
—————————————————————————————————————————— a noncash contribution )
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2011)
1E1253 1 000

K4B025 M175

vV 11-4.3




Schedule B (Form 990, 990-EZ, or 980-PF) (2011) Page 3
Name of organization THE BUTLER FAMILY FUND Employer identification number

52-1786778

GBI} Noncash Property (see instructions) Use duplicate copies of Part Il if additional space s needed

(a) No. (c)
from Description of nor(:)ash rope iven FMV (or estimate) Dat :d) ived
Part | P property g (see instructions) ate receive
(a) No. c
from Description of nor(ltilsh roperty given FMV (or(e)stimate) Dat . ived
Part | P prop g (see instructions) ate recelve
(a) No. c
from Description of nor(I:)ash roperty given FMV (or(e)stimate) Dat . ived
Part | P property 9 (see instructions) ate receive
(a) No. c
from Description of nor(I:LSh roperty given FMv (or(e)stimate) Dat . ived
Parti P property g (see instructions) ate receive
(a) No. (c)
from Description of nor(itt:llsh roperty given FMV (or estimate) Dat - ived
Partli P prop 9 (see instructions) ate receive
(a) No. (c
from b ioti f (b) h . FMV (or e)stimate) (d) .
Part | escription of noncash property given (see instructions) Date received

3
1A Schedule B (Form 990, 980-EZ, or 990-PF) (2011)
1E1254 1 000

K4B025 M175 vV 11-4.3



*Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

" Page’d

Name of organization THE BUTLER FAMILY FUND

Employer identification number
52-1786778

m Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations
that total more than $1,000 for the year. Complete columns (a) through (e) and the following line entry

For organizations completing Part lll, enter the total of exclusively religious, charitable, etc ,

contributions of $1,000 or less for the year (Enter this Information once See instructions) » $

Use duplicate copies of Part lll if additional space 1s needed.

(a) No.
from (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee’'s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
from {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
Part )
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
II‘romI {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
from (b} Purpose of gift (c) Use of gift (d) Description of how gift is held
Part )
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

JSA
1E1255 1 000

K4B025 M175

vV 11-4.3

Schedule B (Form 990, 930-EZ, or 990-PF) {2011)
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THE BUTLER FAMILY FUND

FORM 990PF, PART I - OTHER INCOME

‘ DESCRIPTION
! REFUND OF UNUSED GRANT

TOTALS

K4B025 M175 vV 11-4.3

52-1786778

ATTACHMENT 3

REVENUE
AND
EXPENSES

PER BOOKS

554.

554.
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THE BUTLER FAMILY FUND 52-1786778

ATTACHMENT 11

FORM S90PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED LOSS ON INVESTMENTS 319,954.
TOTAL 319,954.

K4B025 M175 vV 11-4.3




CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

THE BUTLER FAMILY FUND

FORM 990-PF - PART IV

52-1786778

o Date Date sold
Kind of Property Description Dr acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale aliowable basis 12131169 12/31/69 adj basis (loss)
TOTAL CAPITAL GAIN DISTRIBUTIONS 176,452.
HARRIS-SUPERVISED ST-SEE STMT /‘/‘(f P
PROPERTY TYPE: SECURITIES
47,629. 51,644. -4,015.
HARRIS-SUPERVISED LT-SEE STMT /‘(“i P
PROPERTY TYPE: SECURITIES
767,137. 643,130. 124,007.
HARRIS-UNSUPERVISED ST-SEE STMT /‘("9 P
PROPERTY TYPE: SECURITIES.
131,317. 131,015. 302.
HARRIS-UNSUPERVISED LT-SEE STMT (4 -6 |p
PROPERTY TYPE: SECURITIES
368,708. 358, 313. 10,395.
ENRON CLASS ACTION PYMT P
PROPERTY TYPE: SECURITIES
1,596.
TOTAL GAIN(LOSS) ..o ve el o et e ovesotosnsesnsaessssessassanosssosas 308,737,
JSA
1E1730 1000
K4B025 M175 vV 11-4.3
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HARRIS ASSOCIATES L.P.

REALIZED GAINS AND LOSSES

BUTLER FAMILY FUND, INC
PF 0501-400022 ESL/ALR DSFIXE

From 01-01-11 Through 12-31-11

Accounting Method: Highest Cost

Gain Or Loss

Open Close Cost Amort. or
Date Date Quanptity Security Basis Accretion Proceeds Short Term Long Term
COMMON STOCKS
03-31-09 03-25-11 300 00 Apache 19,388 40 37,601 14 18,212 74
01-08-10 10-05-11 100 00 Bank of New York Mellon 2,931 67 1,790 78 -1,140 89
01-08-10 10-05-11 800 00 Bank of New York Mellon 23,453 37 14,400 99 -9,052 38
12-16-10  10-05-11 600 00 Bank of New York Mellon 17,511 52 10,800 74 -6,710 78
02-22-10  10-05-11 300 00 Bank of New York Mellon 8,578 27 5,400 37 -3,177 90
11-23-09  10-05-11 3,800 00 Bank of New York Mellon 101,683 44 68,404 72 -33,278 72
12-01-09  10-05-11 400 00 Bank of New York Mellon 10,657 52 7,200 50 -3,457 02
07-19-11  10-05-11 300 00 Bank of New York Mellon 7,417 71 5,400 37 -2,017 34
07-19-11  10-05-11 200 00 Bank of New York Mellon 4,945 14 3,579 47 -1,365 67
177,178 64 000 116,977 94 -10,093 79 -50,106 91
12-14-09  0i-20-11 500 00 Comcast Cl A 8,779 05 11,595 72 2,816 67
12-14-09  03-25-11 500 00 Comcast C1 A 8,779 05 12,386 21 3,607 16
17,558 10 000 23,981.93 000 6,423 83
07-08-03 10-21-11 200 00 Diageo ADR 8,478 00 16,994 25 8,516 25
08-14-08 01-24-11 100 00 International Recufier 1,887 16 3,003 73 1,116 57
08-14-08 01-24-11 200 00 International Rectifier 3,774 33 6,014 64 2,240 31
08-14-08 01-24-11 200 00 International Rectifier 3,774 33 6,015 62 2,241 29
08-14-08  03-25-11 1,000 00 International Rectifier 18,871 63 32,181 08 13,309 45
08-14-08  06-07-11 1,800 00 International Rectifier 33,968 93 48,151 31 14,182 38
10-06-08 06-07-11 1,700 00 International Rectifier 29,686 56 45,476 24 15,789 68
91,962 92 000 140,842 62 000 48,879 70
03-07-06  06-06-11 2,400 00 Johnson & Johnson 139,740 86 158,403 75 18,662 89
08-03-09 02-10-11 600 00 Ommnicare 14,181 76 15,944 05 1,762 29
09-18-01  10-28-11 1,000 00 PartnerRe 34,083 30 62,278 80 28,195 50
04-13-07 01-31-11 2,500 00 Tenet Healthcare 17,383 41 16,703 17 -680 24
09-13-02  02-10-11 1,000 00 Time Wamer 26,883 13 36,560 39 9,677 26
02-04-11  10-21-11 30000 VisaCl A 21,769 88 27,848 33 6,078 45
05-09-06 02-10-11 500 00 Viacom C1 B 19,850 65 22,339 87 2,489 22
05-09-06 06-06-11 200 00 Viacom CIB 7,940 26 9,886 08 1,945 82
27,790 91 000 32,225 95 000 4,435 04
02-09-09 01-28-11 300 00 Walgreen 8,403 40 12,316 68 3,913 28
01-23-09 01-28-11 100 00 Walgreen 2,676 14 4,105 56 1,429 42
01-23-09  10-13-11 2,400 00 Walgreen 64,227 36 78,840 71 14,613 35

This document 1s for informational purposes only The information and calculations are based upon the records of Harns Associates L P, which may be different than the

formation, calculations and records of the custodian of your account

Hams Associates L P does not make any representations or warranty as to the information and
calculations herein and specifically disclaims any hability with regard to 1ts use  Hamis Associates L P urges you to consult your tax or legal advisers to assist you with
your tax planning and reporting needs




HARRIS ASSOCIATES L.P.
REALIZED GAINS AND LOSSES

BUTLER FAMILY FUND, INC

PF 0501-400022 ESL/ALR DSFIXE
From 01-01-11 Through 12-31-11

Accounting Method: Highest Cost

Gain Or Loss
Open Close Cost Amort. or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term
03-31-09  10-13-11 400 00 Walgreen 10,533 20 13,140 12 2,606 92
85,840 10 000 108,403 07 000 22,562 97
682,239 42 000 794,765 39 4,015 34 116,541 31
MUTUAL FUNDS
12-19-94  02-01-11 986 193 Oakmark International 12,534 51 20,000 00 7,465 49
12,534 51 000 20,000 00 000 7,465 49
TOTAL GAINS 6,078 45 174,793 95
TOTAL LOSSES -10,093 79 -50,787 15
694,773.93 0.00 814,765.39 -4,015.34 124,006.80
TOTAL SUPERVISED REALIZED GAIN/L.OSS 119,991 46
S0 b tsr (o)
LI E 11,2866
Unsupervised Assets G315, L L Ak )
UNSUP FIXED INCOME OPEN END MUTUAL FUNDS
11-17-04  05-26-11 1,693 458 Calamos Investment Trust 35,206 99 34,495 74 271125
Conv Fd
09-22-05 05-26-11 475 959 Calamos Investment Trust 9,866 63 9,695 29 -171 34
Conv Fd
06-23-05 05-26-11 384 626 Calamos Investment Trust 7,807 91 7,834 83 2692
Conv Fd
04-06-05 05-26-11 1,161 739 Calamos Investment Trust 23,443 89 23,664 62 22073
Conv Fd
12-24-07 05-26-11 331 640 Calamos Investment Trust 6,679 23 6,755 51 76 28
Conv Fd
09-20-07 05-26-11 1,980 647 Calamos Investment Trust 39,454 49 40,345 78 89129
Conv Fd
04-06-06 05-26-11 1,754 640 Calamos Investment Trust 34,864 70 35,742 02 877 32
Conv Fd
12-31-07  05-26-11 2,035 651 Calamos Investment Trust 40,346 60 41,466 21 1,119 61
Conv Fd
197,670 44 000 200,000 00 000 2,329 56
11-01-10  05-26-11 387 648 Vanguard Fxd Inc Secs Int 4,043 17 3,891 08 -152 09
Inv Grade Ad
10-01-10  05-26-11 378 266 Vanguard Fxd Inc Secs Int 3,930 18 3,796 91 -133 27
Inv Grade Ad
09-01-10  05-26-11 390 007 Vanguard Fxd Inc Secs Int 4,032 67 3,914 76 -11791
Inv Grade Ad
12-01-10  05-26-11 372 443 Vanguard Fxd Inc Secs Int 3,832 44 3,738 46 -93 98
Inv Grade Ad

This document 1s for informational purposes only The information and calculations are based upon the records of Hams Associates L P, which may be different than the

information, calculations and records of the custodian of your account

Hams Associates L P does not make any representations or warranty as to the information and
calculations herein and specifically disclaims any babihty with regard to its use Hams Associates L P urges you to consult your tax or legal advisers to assist you with
your tax planning and reporting needs
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HARRIS ASSOCIATES L.P.
REALIZED GAINS AND LOSSES

BUTLER FAMILY FUND, INC

PF 0501-400022 ESL/ALR DSFIXE
From 01-01-11 Through 12-31-11

Accounting Method: Highest Cost

Gain Or Loss

Open Close Cost Amort. or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term
08-02-10 05-26-11 396 801 Vanguard Fxd Inc Secs Int 4,039 43 3,982 96 -56 47
Inv Grade Ad
07-0i-10  05-26-11 390 793 Vanguard Fxd Inc Secs Int 391575 3,922 65 690
Inv Grade Ad
05-02-11  05-26-11 387 824 Vanguard Fxd Inc Secs Int 3,86273 3,892 85 3012
Inv Grade Ad
02-01-11  05-26-11 396 163 Vanguard Fxd Inc Secs Int 3,937 86 3,976 55 38.69
Inv Grade Ad
03-02-11  05-26-11 359935 Vanguard Fxd Inc Secs Int 3,577175 3,61291 3516
Inv Grade Ad
01-03-11  05-26-11 398 302 Vanguard Fxd Inc Secs Int 3,951 16 3,998 02 46 86
Inv Grade Ad i
12-31-10  05-26-11 772 340 Vanguard Fxd Inc Secs Int 7,630 72 7,752 49 121 77
Inv Grade Ad
12-31-10  05-26-11 1,143 465 Vanguard Fxd Inc Secs Int 11,297 43 11,477 72 180 29
Inv Grade Ad
03-23-11  05-26-i1 20 682 Vanguard Fxd Inc Secs Int 204 34 207 60 326
Inv Grade Ad
03-23-11  05-26-11 858 315 Vanguard Fxd Inc Secs Int 8,480 15 8,615 48 13533
Inv Grade Ad
06-01-10  05-26-11 419 529 Vanguard Fxd Inc Secs Int 4,136 56 421109 74 53
Inv Grade Ad
04-01-11  05-26-11 402 256 Vanguard Fxd Inc Secs Int 3,946 13 4,037 71 9158
Inv Grade Ad
10-01-09  05-26-11 296 080 Vanguard Fxd Inc Secs Int 2,848 29 2,971 95 123 66
Inv Grade Ad
01-04-10  05-26-11 410 768 Vanguard Fxd Inc Secs Int 3,951 59 4,123 15 171 56
Inv Grade Ad
09-01-09 05-26-11 433 822 Vanguard Fxd Inc Secs Int 4,121 31 4,354 56 23325
Inv Grade Ad
08-03-09 05-26-11 428 736 Vanguard Fxd Inc Secs Int 4,017 26 4,303 51 286 25
Inv Grade Ad
07-01-09  05-26-11 427 685 Vanguard Fxd Inc Secs Int 3,874 83 4,292 96 41813
Inv Grade Ad
05-29-09  05-26-11 1,245 271 Vanguard Fxd Inc Secs Int 11,095 69 12,499 63 1,403 94
Inv Grade Ad
104,727 44 000 107,575 00 21077 2,636 79
11-01-10  05-26-11 236 164 Vanguard Fxd Inc Secs St Inv 2,574 19 2,549 91 -24 28
Grade Ad
10-01-10  05-26-11 233 292 Vanguard Fxd Inc Secs St Inv 2,535 88 2,518 90 -16 98
Grade Ad
09-01-10  05-26-11 240 595 Vanguard Fxd Inc Secs St Inv 2,610 46 2,59775 -1271
Grade Ad
12-01-10  05-26-11 223 000 Vanguard Fxd Inc Secs St Inv 2,415 09 2,407 77 -732
Grade Ad

This document 1s for informational purposes only The information and calculations are based upon the records of Harns Associates L P, which may be different than the
information, calculations and records of the custodian of your account Harms Associates L P does not make any representations or warranty as to the information and
calculations heremn and specifically disclaims any Lability wath regard to 1ts use  Harris Associates L P urges you to consult your tax or legal advisers to assist you with
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HARRIS ASSOCIATES L.P.
REALIZED GAINS AND LOSSES

BUTLER FAMILY FUND, INC

PF 0501-400022 ESL/ALR DSFIXE
From 01-01-11 Through 12-31-11

Accounting Method: Highest Cost

Gain Or Loss
Open Close Cost Amort. or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term
08-02-10  05-26-11 245 386 Vanguard Fxd Inc Secs St Inv 2,652 62 2,649 48 314
Grade Ad
02-01-11  05-26-11 227 058 Vanguard Fxd Inc Secs St Inv 2,45223 2,451 59 -0 64
Grade Ad
03-02-11  05-26-11 199 674 Vanguard Fxd Inc Secs St Inv 2,154 48 2,155 92 144
Grade Ad
05-02-11  05-26-11 209 776 Vanguard Fxd Inc Secs St Inv 2,261 39 2,264 99 360
Grade Ad
01-03-11  05-26-11 226 631 Vanguard Fxd Inc Secs St Inv 2,440 82 2,446 98 616
Grade Ad
12-31-10  05-26-11 47 127 Vanguard Fxd Inc Secs St Inv 507.09 508 84 175
Grade Ad
03-23-11  05-26-11 79270 Vanguard Fxd Inc Secs St Inv 85215 855 89 374
Grade Ad
03-23-11  05-26-11 229 882 Vanguard Fxd Inc Secs St Inv 2,471 23 2,482 08 1085
Grade Ad
07-01-10  05-26-11 241.445 Vanguard Fxd Inc Secs St Inv 2,590 71 2,606 93 16 22
Grade Ad
04-01-11  05-26-11 216 368 Vanguard Fxd Inc Secs St Inv 2,319 46 2,336 17 1671
Grade Ad
06-01-10  05-26-11 258 716 Vanguard Fxd Inc Secs St Inv 2,763 09 2,793 40 3031
Grade Ad
07-01-09  05-26-11 78 212 Vanguard Fxd Inc Secs St Inv 800 11 844 47 44 36
Grade Ad
05-29-09  05-26-11 5,696 293 Vanguard Fxd Inc Secs St Inv 57,876 06 61,503 93 3,627 87
Grade Ad
92,277 06 000 95,975 00 2571 3,67223
11-01-10  05-26-11 100 601 Vanguard Fxd Inc Secs St 1,107 62 1,091 24 -1638
Fed Fd Admr
10-01-10  05-26-11 104 029 Vanguard Fxd Inc Secs St 1,141 20 1,128 42 -1278
Fed Fd Admr
09-01-10  05-26-11 115 077 Vanguard Fxd Inc Secs St 1,26124 - 1,248 26 -1298
Fed Fd Admr
12-01-10  05-26-11 97 663 Vanguard Fxd Inc Secs St 1,069 41 1,059 37 -10 04
Fed Fd Admr
08-02-10  05-26-11 120 259 Vanguard Fxd Inc Secs St 1,314 43 1,304 47 -996
Fed Fd Admr
07-01-10  05-26-11 128 540 Vanguard Fxd Inc Secs St 1,398 51 1,394 30 421
Fed Fd Admr
06-01-10  05-26-11 137 009 Vanguard Fxd Inc Secs St 1,481 07 1,486 16 509
Fed Fd Admr
05-02-11  05-26-11 79 364 Vanguard Fxd Inc Secs St 85792 860 88 296
Fed Fd Admr
02-01-11  05-26-11 95 581 Vanguard Fxd Inc Secs St 1,029 41 1,036 79 738
Fed Fd Admr

This document 1s for informational purposes only The information and calculations are based upon the records of Hamis Associates L P, which may be different than the
1nformation, calculations and records of the custodian of your account Harris Associates L P does not make any representations or warranty as to the information and
calculations herein and specifically disclaims any hability wath regard to 1ts use  Hams Associates L P urges you to consult your tax or legal advisers to assist you with
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HARRIS ASSOCIATES L.P.
REALIZED GAINS AND LOSSES

BUTLER FAMILY FUND, INC

PF 0501-400022 ESL/ALR DSFIXE
From 01-01-11 Through 12-31-11

Accounting Method: Highest Cost

Gain Or Loss

Open Close Cost Amort. or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term
01-03-11  05-26-11 98 740 Vanguard Fxd Inc Secs St 1,062 44 1,071 05 861
Fed Fd Admr
04-01-10  05-26-11 26 858 Vanguard Fxd Inc Secs St 288 72 29133 261
Fed Fd Admr
03-02-11  05-26-11 88 028 Vanguard Fxd Inc Secs St 946 30 954 86 856
Fed Fd Admr
12-31-09  05-26-11 1,155 782 Vanguard Fxd Inc Secs St 12,413 10 12,536 99 123 89
Fed Fd Admor
12-31-09  05-26-11 172 974 Vanguard Fxd Inc Secs St 1,857 74 1,876 28 18 54
Fed Fd Admr
03-30-10  05-26-11 64 214 Vanguard Fxd Inc Secs St 689 66 696 54 688
Fed Fd Admr
03-30-10  05-26-11 240 804 Vanguard Fxd Inc Secs St 2,586 23 2,612 05 2582
Fed Fd Admr
12-31-10  05-26-11 836 874 Vanguard Fxd Inc Secs St 8,988 03 9,077 73 8970
Fed Fd Admr
04-01-11  05-26-11 87316 Vanguard Fxd Inc Secs St 937 717 947 13 936
Fed Fd Admr
01-04-10  05-26-11 148 272 Vanguard Fxd Inc Secs St 1,590 96 1,608 33 1737
Fed Fd Admr
12-01-08  05-26-11 255 237 Vanguard Fxd Inc Secs St 2,720 83 2,768 60 4717
Fed Fd Admr
09-02-08  05-26-11 273 395 Vanguard Fxd Inc Secs St 2,889 78 2,965 57 7579
Fed Fd Admr
07-01-08  05-26-11 44 879 Vanguard Fxd Inc Secs St 473 92 486 81 1289
Fed Fd Admr
08-01-08 05-26-11 274 449 Vanguard Fxd Inc Secs St 2,898 18 2,977 00 78 82
Fed Fd Admr
10-01-08  05-26-11 267 027 Vanguard Fxd Inc Secs St 2,819 81 2,896 49 76 68
Fed Fd Admr
06-25-08  05-26-11 3,881 037 Vanguard Fxd Inc Secs St 40,828 51 42,098 35 1,269 84
Fed Fd Admr
94,652.79 000 96,475 00 6531 1,756 90
489,327 73 000 500,025 00 30179 10,395 48
TOTAL GAINS 986 93 11,278 07
TOTAL LOSSES -685 14 -882 59
489,327.73 0.00 500,025.00 301.79 10,395.48
TOTAL UNSUPERVISED REALIZED GAIN/LOSS 10,697 27
ISE h1eL 368 79595 (23554
GRAND TOTAL GAIN/LOSS 130,688 73 [ !
EYR
(71,609 3,306 3008

This document 1s for informational purposes only The information and calculations are based upon the records of Hamns Associates L P, which may be different than the
information, calculations and records of the custodian of your account Hams Associates L P does not make any representations or warranty as to the information and
calculations herein and specifically disclaims any hability with regard to its use Hams Associates L P urges you to consult your tax or legal advasers to assist you with
your tax planning and reporting needs
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BUTLER FAMILY FUND
BOARD OF DIRECTORS 2011
1634 I Street, NW, Suite 1000 Washington, D.C. 20006
TEL: 202-463-8288 FAX: 202-783-8499
WEBSITE: www.butlerfamilyfund.org
(*Indicates person’s preferred address)

Eve B. Wildrick, President
740 Hunt Lane
Flourtown, PA 19031

h: (215) 836-3030

cell: (215) 681-0003

w: (215) 448-6262

f: (215) 448-6264
*Executive Interiors, Inc.
2 Logan Square, Suite 400
Philadelphia, PA 19103
ewildrick{@exint.com

Joanne Binswanger Snider (Jody)
Vice President and Treasurer
*172 Beacon Street

Boston, MA 02116

h: (617)266-5737

cell: (617) 947-5639

w: (617) 600-2300

Work:

Soup2Nuts

311 Arsenal Street
Watertown, MA 02472

jody(@soup2nuis.tv

John Blankfort

8963 Caminito Fresco
La Jolla, CA 92037
jblankfort@gmail.com

Phone 831-320-7798

Alexandra Hirsch (Alex)
6125 N.E.Davis Street
Portland, OR 97213

(h): 503 233-1983

w/cell: (503) 970-7483
ahirsch@zartler.com
www.AlexHirschArt com

Dina Hirsch, Secretary

1560 Alice Street, Apartment 26
Oakland, CA 94612

h: (510) 834-5977

w: (510) 594-2621
delrsch@atrt.net

Phineas Hirsch

153a Southgate Road
London, N1 3LE

England

w: 011 44 207 090 4541
cell: 011 44 7980 935314
phineashirsch@hotmail.com
*phineas.hirsch@withersworldwide.com
*Mailing address:

Withers LLP

16 Old Bailey

London EC4M 7EG

England

Georgina Hirsch

38 Pakeman House

Pocock Street

London SE1 OBH, England
h: 01144207928 6748

w: 0114420 7427 4637
Cell: 011 44 7990 575226

* hirsch@devchambers.co.uk
*Mailing address:

Devereux Chambers,

Queen Elizabeth Building,
Temple, London, EC4Y 9BS
England

OTHER PARTICIPANTS

Thomas E. Beck, Financial Advisor
808 Raleigh Road

Glenview, I 60025

h:(847) 729-9496
theck@heartlandfinance.com

Andrew Wellenbach, Financial Advisor
301 Sandcastle Drive

Bryn Mawr, PA 19010

610-527-4232

610-357-5809 (cell)

ajwellenbach{@verizon net




Martha A. Toll, Executive Director
*Butler Family Fund

1634 1 Street, NW, Suite 1000
Washington, DC 20006

w: (202) 463-8288

f: (202) 783-8499
mroll@butlerfamilyfund org
Home:

5616 Western Avenue

Chevy Chase, MD 20815

h: (301) 652-6868

Anne H. Morin, Program Associate
*Butler Family Fund

1634 1 Street, NW, Suite 1000
Washington, DC 20006

w: (202) 463-8289

f: (202) 783-8499
ahmorin@butlerfamilyfund.org
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